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Important information and Disclamers

This presentation has been prepared by Lodestar Minerals Limited (Lodestar). The information contained in this
presentation is a professional opinion only and is given in good faith. Certain information in this document has been
derived from third parties and though Lodestar has no reason to believe that it is not accurate, reliable or complete, it
has not been independently verified or audited by Lodestar.

F}u[d Looking Statements
“TA“document contains forward looking statements concerning the Company. Forward-looking statements are not

ents of historical fact, and actual events and results may differ materially from those described in the forward-
l@;g statements as a result of a variety of risks, uncertainties and other factors. Forward-looking statements are
inherently subject to business, economic, competitive, political and social uncertainties and contingencies. Many
fi s could cause the Company’s actual results to differ materially from those expressed or implied in any forward-
I g information provided by the Company, or on behalf of the Company. Such factors include, among other things,
relating to additional funding requirements, metal prices,

e@ration, development and operating risks, competition, production risks, regulatory restrictions, including
environmental regulation and liability and potential title disputes. Forward looking statements in thisdocument are
“Based on the Company’s beliefs, opinions and estimates of the Company as of the dates the forward-looking
Iments are made, and no obligation is assumed to update forward looking statements if these beliefs, opinions
@estimates should change or to reflect other future developments. Although management believes that the
ptions made by the Company and the expectations represented by such information are reasonable, there can
b assurance that the forward-looking information will prove to be accurate. Forward-looking information involves
n and unknown risks, uncertainties, and other factors which may cause the actual results, performance or
aemevements of the Company to be materially different from any anticipated future results, performance or
igvements expressed orimplied by such forward-looking information. Such factors include, among others, the
I market price of commodities, the actual results of future exploration, changes in project parameters as plans
e to be evaluated, as well as those factors disclosed in the Company's publicly filed documents. Readers should
gt place undue reliance on forward-looking information. The Company does not undertake to update any forward-
I g information, except in accordance with applicable securities laws. No representation, warranty or
ertaking, express or implied, is given or made by the Company that the occurrence of the events expressed or

jed in any forward-looking statements in this presentation will actually occur.

Lodestar makes no representation or warranty as to the accuracy, reliability or completeness of information in this
document and does not take responsibility for updating any information or correcting any error or omission which
may become apparent after this document has been issued. To the extent permitted by law, Lodestar and its officers,
employees, related bodies corporate and agents (Agents) disclaim all liability, direct indirect or consequential (and
whether or not arising out of the negligence, default or lack of care of Lodestar (and/or any of its Agents) for any loss
or damage suffered by a Recipient or other persons arising out of, or in connection with, any use or reliance on this
presentation or information.

This Presentation may not be reproduced in whole or in part, nor may any of its contents be divulged to any third party without
the prior consent in writing of the Company. The distribution of this Presentation (including an electronic copy) in the United
States and elsewhere outside Australia is restricted by law. If you come into possession of this Presentation, you should observe
such restrictions, including those set forth in the “International Offer Restrictions” of this Presentation. Any non-compliance
with these restrictions may contravene applicable securities laws. Refer to “International Offer Restrictions” of this Presentation
for more information. By accessing this Presentation, you represent and warrant that you are entitled to receive this
Presentation in accordance with the restrictions, and agree to be bound by the limitations, contained within it.

Financial data

All dollar values are in Australian dollars (AS or AUD) unless otherwise stated. The information contained in this Presentation
may not necessarily be in statutory format. Amounts, totals and change percentages are calculated on whole numbers and not
the rounded amounts presented.

Competent Persons Statement

The information in this report that relates to Mineral Resources, Exploration Targets and Exploration Results is based on
information compiled by: Ms Coraline Blaud (MAIG), who is a CEO and Director of Lodestar Minerals Limited and Mr Fionnlagh
(Finn) Hunter (MAUSIMM), who is a Geological Consultant. Ms Blaud and Mr Hunter each have sufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify
as a Competent Person as defined in the 2012 Edition of the “Australasian Code for the reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Ms Blaud and Mr Hunter consent to the inclusion in the report of the matters based on
their information in the form and context in which it appears. The information in this announcement that relates to previously
released exploration results was disclosed under JORC 2012 in the ASX announcements dated:

1.  Refer ASX: LSR Release titled High Grade Heavy Rare Earths Confirmed at Virgin Mountain, 23" February 2026
Refer ASX: LSR Release titled Mineraolgy Confirms High-Grade HREE as Xenotime at Virgin Mt, 18t March 2026
Refer ASX: LSR Release titled Geophysical Surveys Confirm Expanded Los Loros Potential, 11t May 2026
Refer ASX: LSR Release titled Continuity of Xenotime Bearing Mineralisation at Virgin Mt, 12th May 2026
Refer ASX: LSR Release titled Expanded Land Position to Secure High-Grade HREE Trend, USA, 16 July 2026
Refer ASX: LSR Release titled Acquisition of Pacifico Cu-Mo-Au Porphyry Project in Chile, 20t August 2026
Refer ASX: LSR Release titled Drilling Results Strengthen I0CG Model at Three Saints, 28" August 2026
Refer ASX:LSR Release titled Lodestar Delivers Significant Resource at Ned’s Creek Gold, 22" October 2026

O NS LAWN

These announcements are available to view on the Lodestar website. The company confirms that it is not aware of any new
information or data that materially affects the information included in the original market announcement. The company
confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified
from the original market announcement.

ASX:LSR
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Corporate Summary

Undervalued with exposure to exciting gold, copper and REE assets

Capital Structure - ASX:LSR LSR ASX Chart Share Price over 1yr (Oct 25 — Oct 26)
— “
CC) Shares on Issue 1,489,703,673 o
. . $0.04
(D) Listed Options on Issue
2 $0.045 — Expiry 31/01/29 743,477,925 %003
D)
“— $0.01-Expiry 31/08/29 427,943,813 $0.02
®
- Performance Rights $0.01
O 16,000,000
N (various tranches)
b Nov Dec 2026 Feb Mar Apr May Jun Jul Aug Sep Oct
O Current Share Price
O $0.06
«. (asat22/10/2026)
@)
LL Market Capitalisation
(undiluted) ASOM
Directors share percentage 2.9%
Top 20 Shareholders 26.7%

lodestarminerals.com.au | ASX:LSR 3



LSR Management and Technical Strength

BOARD OF DIRECTORS & SENIOR MANAGEMENT

> Non-Executive Chairman CEO & Executive Director Non-Executive Director

C Finance professional with extensive experience in Geologist with 10+ years’ experience in the junior Geologist with more than 40 years experience in

O global investment banking and financial markets. exploration mining sector the exploration and mining sector with various
technical management roles throughout

q) Senior positions with Deutsche Bank, Bankers Proven expertise in discovering, developing, and Australia, PNG, Americas, Thailand and Laos.

m Trust and Barclays Capital. advancing natural resource assets across diverse Executive roles with BHP, Newcrest and

commodities and global jurisdictions. Kingsgate Consolidated.
3 Non-Executive Director Lundin Gold in 2023.

= USA Team ‘B8 Chile Team <. WA Team

*

\/
(Exploration Manager - REE Specialist REE Specialist Exploration Manager - Exploration Manager -
g Consultant Consultant Chile WA
Qulogist with expertise in Consultant with over 35 years’ Consultant with a PhD in Economic Chilean geologist with 20+ years of Geologist with over 30 years
weconomic Rare Earth Elements (REE)  experience in REE, copper, goldand ~ Geology and Geochemistry (ANU), experience on mineral exploration experience in gold, base metal,
@tems, particularly HREE. uranium. and focus on studying REE mineral combined with applied geoscience, uranium and REE exploration within

systems in Australia and globally. specialist on magmatic- Australia and Internationally.
Ll'uiorked as a technical lead on Former Exploration Manager who hydrothermal mineral deposits.

Carbonatite, Unconformity-Related  led the team that discovered the Co-discovered the Yun REE deposits He has held technical and

and Pegmatite-hosted REE systems Browns Range HREE deposits in (WA) and recipient of the 2023 Lead exploration programs in management positions with private

across global jurisdictions. North Australia. AMEC Prospector of the Year award. =~ companies such as SRK, BHP and and ASX listed companies in

EPG Partners, exploring for base and Australia and Brazil.

precious metals in Chile.

lodestarminerals.com.au ASX:LSR 4




“Strategic high-demand commodities in
world-class mining jurisdictions”

. Maiden Inferred Mineral Resource Estimate (MRE)2 of 5.9 million tonnes at 1.16 g/t
Au, for 221,000 ounces of gold, with cut-off grade (COG) 0.5 g/t Au (JORC 2012)
2=~ _"New Exploration Target® in the range of 5.8 to 7.1 Mt at 0.86 to 1.15 g/t Au

C containing 159,000 to 264,000 ounces of gold. The potential quantity and grade is

conceptual in nature, there has been insufficient exploration to estimate a Mineral Resource, and it is LoD ea&.TAQ
uncertain if further exploration will result in the estimation of a Mineral Resource.

=== Virgin Mountain Heavy Rare Earths Project, USA ©
. Heavy rare earth focus - Prospective for dysprosium, terbium and lutetium ‘
C High-grade rock chips - Sampling has returned up to 14.68% TREO?>, with heavy rare ::; o
earth oxides comprising up to 64% of the contained rare earths. Virgin Mountain HREE
°U) Favourable mineralogy - HREE hosted in xenotime
*% Tier-1 jurisdiction - Mohave County, Arizona - ranked 5th in the world for mining
G) investment attractiveness (Fraser Institute, 2026) r - - Western Australia
‘O _pistrict-scale upside - Mineralised structure mapped over approximately 5 km / Au / Base Metals Chile
L remains largely untested by modern exploration. o :w’: C::e'( i Ealiiiiﬁ)uPor hyr o
araheedy phyry

Los Loros Porphyry
Three Saints I0CG

Il chile : Copper Portfolio

. Three Saints maiden drilling confirms large-scale Cu mineralised I0CG system?’

. Los Loros Cu-Mo & Au porphyry; new IP+MT geophysics completed March 2026 with 5
new Copper & Gold Targets identified ahead of maiden LSR drilling3 EPSG: 7030 1 : 85,000,000

. Pacifico Cu-Au-Mo porphyry: latest acquisition of a large underexplored porphyry in the
Paleocene belt. Historical exploration shows the potential for a 6km trend of
mineralised porphyry®

8Refer item 8 disclaimer slide 3Refer item 3 disclaimer slide

Growing global footprint in high grade critical minerals and precious metals

Refer to item 5 disclaimer slide SRefer to item 6 disclaimer slide |Odestarminera|s.com.au I ASX: LSR

7 Refer to item 7 disclaimer slide







Ned’s Creek Gold Project

v' Maiden MRE | 221,000 ounces AU2

ERE of 5.9 Mt at 1.16 g/t Au, for 221,000 ounces of gold,
(feported at a cut-off grade (COG) of 0.5 g/t Au and classified
Cehtirely as Inferred under the JORC Code (2012 Edition).

)]
(g New Exploration Target® | Growth potential

—Substantial new Exploration Target in the range of
8to7.1 Mtat0.86 to 1.15 g/t Au containing 159,000 to
4,000 ounces of gold.

% Early CY2027 | Mining Lease application

(Environmental, heritage and technical studies, including
sumetallurgical test work, underway to support the planned
plication.

v Prime location | Established WA gold region

40km east of Catalyst Metals’ Plutonic mine and plant;
within trucking distance of several processing plants,
providing potential opportunities for future development

8Refer item 8 disclaimer slide
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Ned’s Creek: location and geological map relative to local mines and plants
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Three deposits underpin Maiden MRE
Z'Fhree deposits contribute to the maiden resource*:

Gidgee Flat approximately 125,000 ounces
Contessa 69,000 ounces

Central Part 26,000 ounces

Oxide and transitional material comprise approximately
2.76 Mt at 1.17 g/t Au for 103,000 ounces, representing
approx. 47% of the reported gold content.

Mineralisation remains open along strike and at depth, with
underexplored parallel structures.

. For personal use on

Follow-up drilling planned to commence in Q4 CY2026
aiming to improve confidence in the existing resource and
testing extensions outside its current boundaries.

* Individual figures may not sum to the total due to rounding.
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Plan view of the Ned’s Creek Gold Project showing historical and 2026 drilling at Contessa, Central
Park and Gidgee Flat, with potential mineralised strike extensions overlaid on magnetic imagery

ASX:LSR
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=< Ned’s Creek Gold Project

In the range of 5.8 to 7.1 Mt at 0.86 to 1.15 g/t Au containing 159,000 to 264,000 oz Au*

- NE Contessa Target Central Park ENE Gidgee Flat SW
O Structures Fault
7 " B
O .y e A
) COEXN" _ofe. 8 .~ COEXS: CPEXN CPEXS
] " COEXC |
e GEXC

CG DH_Intersection
C 0.2-2gramxmAu
O

5-10
0p) 10-20 0 250 500 m
- o 28‘222 Long section looking southeast across the Contessa, Central Park and Gidgee Flat deposits, showing gold mineralisation, drillhole intersections P—
G) ® - and interpreted Exploration Target. The Exploration Target sits outside the current Mineral Resource Estimate, along strike and at depth
B 10,000m planned from Q4 2026 into 2027 v’ Test extensions and infill gaps to improve resource

v" Defined outside the maiden Mineral Resource confidence

v strike and depth extensions at Gidgee Flat, v’ Collect metallurgical, structural and density data

Central Park and Contessa Programs staged through 2027 to support a
v' Parallel structures remain underexplored resource update

<

*Source: ASX:LSR 22 October 2026. Lodestar Delivers Significant Resource at Ned's Creek Gold lodestarminerals.com.au | ASX:LSR
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U.S. critical minerals move

from policy to procurement 2026 POLICY
MOMENTUM
Z’ 02 FEBRUARY 2026 20 JULY 2026 24-25 AUGUST 2026
-
g O, ©® ©®
)
= US%$12bn EO 14415 NEVADA
' Trump launches Project Domestic sourcing Supply security led the
g Vault tightened agenda
(/) Astrategic reserve of rare earths and The Executive Order restricts defense- The Governor’s annual Elements of
E other critical minerals, backed by up to procurement waivers, maps supply chains Change Summit centred on federal policy,
o US$10bn of EXIM financing and from raw material to end use, and critical-minerals defense, permitting and
- ~US$1.67bn of private capital, to reduce accelerates qualification of domestic and domestic supply chains. Postponed
®) China-linked supply risk. allied suppliers. following the Hawk Fire; rescheduling
LL pending.

VIRGIN MOUNTAIN POSITIONING U.S based HREE project sits within a strengthening national-security and
domestic-supply narrative.

lodestarminerals.com.au | ASX:LSR 11



Virgin Mountain Rare Earths Project

order of Nevada and Arizona, proximal to the world-class 7T - s i =
Z$ _ v 'zona, - proxi _ W s [ NTperalSopleMefowerics Map N Lodestar MinLl;als’?(S';(:LSR)
C_Mountain Pass Rare Earth Element (REE) producing mine (12.15 &3~ o + Virgin Mouhtain Project ' | §
Omt @ 4.79% Total Rare Earth Oxide (TREO)) (MP Materials Inc; " i

AMP:NYSE; USS10b market cap). |
p) =B
*5Tier-1 jurisdiction - Mohave County, Arizona - ranked 5th in the j

Arizona

—world for mining investment attractiveness (Fraser Institute, 252298
. . ey e A . %‘_ _%
C2026) with fast drill permitting and minimal operating taxes. : Neiada i o
o o « o o . . . . . . . . _____ E——
OArlzona is a mining-friendly jurisdiction with long-standin California
m . .. . g. v & & it Legend k
—productive mining districts. ¥ REE Project
& M | ; Iv hicher HREE MR Materials Inc (MP.NYSE) s Gold Project
irgin Mountain mineralisation contains significantly higher Dateline R . US$12 billion Market Cap ; ;
& 8 yhig CSI:ssr:me::itr:;ces/“' Mountain Pass REE Mine b
*—than other domestic US projects — Dysprosium, Terbium and 3 i | ™ State Boundary
. . e . .. g' EQX.TSE) = Interstate Highway -%
LI Lutetium are repeatedly identified by US agencies as critically 1ty Roadilices SRPTTT— .
. . . . Desert Antimony
undersupplied with severe foreign supply exposure, making new (ASX.LKY) n_ooeasme |
o o . A J
domestic HREE sources strategically vital. ik it o i
Regional-scale view of Project Location, including National reference map
lodestarminerals.com.au | ASX:LSR 12




- == Virgin Mountain Rare Earths Project

* Virgin Mountain is focused on a 5 km shear zone
historically mapped by USGS, 3 km of this has
>\Deen captured by 33 mineral claims (682 acres /
28KM)
@)

d)The host is a Paleoproterozoic gneissic shear

(/) zone similar in age to the Mojave region
= mineralisation with geological characteristics
c_scomparable to the Music Valley REE Project

C (Dateline Resources ASX: DTR).
o

(f) Ground teams have determined metasomatic
E REE-enriched fluid has intruded the shear zone,
O resulting in HREE-enriched xenotime dominant
*— mineralisation.

k. The area was explored during the 1990s by
ASARCO, which sunk three shafts of 85 feet into
suspected uranium mineralisation on the project.

{

Correspondence indicates ‘an anomalous

structure’ intersected at depth.

[ Looea&mj

Hummingbird Trend

Targeted 5 km Shear Zone (RED)| |

NGR051
14.68% TREO
59% HREO

Mapped Geology

|:| Mineral Claims

Interpreted Shear

Granitic Pegmatite

Dyke

Amphibolite

Granitic Orthogneiss
Granodiorite

Mafic & Ultramafic

Mica Schist

Migmatite

Musc-Tour Pegmatite Zone
Schist-Gneiss-Amphibolite
Talus & Alluvium

. ol

Project-scale view of the Virgin Mountain Project with Geology Overlay

lodestarminerals.com.au | ASX:LSR
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* |nitial rock sampling undertaken by Lodestarl?

— returned the following results:

OO

GJO
9o

@k
mo
-

D,
O

«_These samples followed a continuous trend which
CDcould be followed for 275 metres within the

NGRO0O51: 14.68% TREO, 59% HREO
CA050: 3.73% TREO, 48% HREO
CA052: 1.81% TREO, 58% HREO
CA049: 1.67% TREO, 62% HREO
NGRO050: 1.48% TREO, 54% HREO
CA053: 1.41% TREO, 64% HREO
NGR048: 1.39% TREO, 57% HREO
CA051: 1.00% TREO, 50% HREO

mapped shear zone.

* Ground-based scintallometre work is promising but

require airborne radiometric

project-scale capture of HREE mineralisation trend.

1 Refer to item 1 disclaimer slide

Virgin Mountain Rare Earths Project

Legend
Mineral Claims
3 Mineral Claim

Geology :
== == |Nterpreted Structure [FTie

Surface Samples
® LSR Sample

e Historic Sample

:' 1.410/0 TREO TN
g2\ 64% HREO

follow-up for

NGRO050

| 1.48% TREO  |¢&F
\54% HREO )i NGR048

1.39% TREO
57% HREO

CA050
3.73% TREO

48% HREO
CA052
1.81% TREO

58% HREO
CA049
1.67% TREO
62% HREO
CA051
1.00% TREO
50% HREO

5 Refer to item 5 disclaimer slide

Prospect-scale view of the Virgin Mountain Project with the Company’s surface sample results

lodestarminerals.com.au | ASX:LSR



TREO Grade and Mineralogy

* Metasomatic fluid was found to have enriched multiple beds within the
Z\Paleoproterozoic gneissic host rock ranging from 1 — 14% TREO and 48 — 64%

HREO!.
Cerium, 21.61% _
G) . . Praseodymium2.80%
m Lanthanium, 8.91% _ )
3 ~~ _Neodymium, 12.47%
_
q) * _Gadolinium, 4.34%
Q . “_Terbium, 0.82%
Yttrium, 33.37%_ — _
: . '_Dysprosium, 5.28%
O [ L Holmium, 1.09%
Lutetium, 0.29%_-' | I LErbium, 2.96%
LL Ytterbium, 2.18%  LThulium, 0.38%

CA048
NSR - Host Rock

(caoss )
1.67% TREO

62% HREO

(CA050 k
3.73% TREO

\ 48% HREO )

(caost
1.00% TREO

50% HREO

(CAOSZ \
1.81% TREO

\ 58% HREO )

Systematic sample results over the Humingbird Outcrop

* Xenotime contains a high proportion of dysprosium, terbium and lutetium, high value HREEs. All three of these elements are identified by

agencies in the USA as critically undersupplied with severe exposure to foreign supply.

* Xenotime is one of the only HREE-dominant minerals with a proven commercial processing pathway.

1 Refer to ASX:LSR Announcement 23™ February 2026

lodestarminerals.com.au | ASX:LSR




* High-resolution radiometric survey: The limitation for mapping of
== the shear at surface is the shallow alluvial cover and the manual
O effort of Ground-based scintillometer work. A high-resolution
Q radiometric survey over the trend will highlight U/Th targets for
(/) investigation.

D)

__* Field follow-up of targets: Targets identified by high-resolution
© radiometrics will be followed-up on the ground. This will allow for
') development of drilling targets, an improved understanding of
(/) structural components prior to drilling.

—

Q& Structural assessment: A critical step will be to complete a
structural assessment. Ensuring drillhole planning has the best

—

®) chance for success.

LI" Drilling permitting: will be progressed in parallel with the above.

e Further work will also include a dedicated metallurgical test work

programme. Mineral studies offer positive indicators for follow-up.

| Hummingbird Trend |

[LDD TARJ

[ Targeted 5 km Shear Zone (RED)] |~

| Legend
A | I:I Mineral Claims

| == Interpreted Shear

Mapped Geology
Granitic Pegmatite

- Dyke

Amphibolite

Granitic Orthogneiss

Granodiorite

Mafic & Ultramafic

Mica Schist

Migmatite

Musc-Tour Pegmatite Zone

Schist-Gneiss-Amphibolite

Talus & Alluvium

Project-scale view of the Virgin Mountain Project with Geology Overlay
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"M Chile: A Tier 110CG & PCDs Jurisdiction LonedR=TAR

ZRRY
¢ P9 B A\ Manto Cobrizo-La Culebra
Punta del Cobre
8 Candelarial<(@ LOS TOROS s
Three Sallnts Pacifico Cu-Mo
Los Loros and Three Saints Projects sit within the [N EUSISCRALI ERU Project
i 1. ol 5n Chan Z
Cretaceous Porphyry/IOCG belt which includes?: 2 / Boqueron Chanar Costa Fiigs Clister Z
Los Coloradosy | =" 15t Chili (ASX: HCH) 6
* Carmen de Andacollo (Teck Resources) ..“""”’ | 5
540 Mt @ 0.45% Cu & 0.25 g/t Au CORTADERA : |/ ¢k
TRICOLOR-DOS AMIGOS (108-106 Ma) g
 Candelaria (Lundin Mining) LAVERDE (88 Ma) <
1.4 Bt @ 0.56% Cu & 0.12 g/t Au SACHIEUTO (111 Ha)

T
Los Loros Cu-Mo

* Costa Fuego Cu-Au Cluster (Hot Chili Ltd EIYSTRVEVE-TRSENS.

CAMPANAS (90 Ma)
TOTORA (121-120 Ma)

ASX: HCH) 1 Bt @ 0.35% Cu & 0.09 g/t Au » La Serena ., PAJONALES (117 Ma)
= O LA UNION (FRONTERA) (112 Ma)
Pacifico Project sits within the Paleocene Porphyry = CARMEN DEANDACOLLO (104 Ma)
belt which includes®: Cretaceous Belt Porphyry Cu-MotAu (PCDs) M Cities
. W Iron oxide-apatite (IOA) @ Lower Cretaceous (143-104 Ma) A Fault S
* Relincho (Teck / Newmont ) 17 Iron oxide-Cu-Au (IOCG) @ Upper Cretaceous (92-88 Ma) / S S
1.1 Bt @ 0.41% Cu & 0.021% Mo A\ Stratabound Cu-(Ag) O Small PCDs (<1.5 Mt Cu)

(O Giant PCDs (1.5-10 Mt Cu)
O Supergiant PCDs (>10 Mt Cu)

6 Refer to item 6 disclaimer slide lodestarminerals.com.au | ASX:LSR



~

* Significant Cu-Mo porphyry system identified from outcrop
mapping and historical drilling.

E—Iistorical exploration at Los Loros has been limited and sporadic
(ONew IP+MT and magnetometry surveys complete with five new

u-Mo-Au targets defined at the Aguila Prospect ranging 150-
(/B00m depth?.

-
_*_Porphyry system overprinted by high-grade gold-bearing

(Cepithermal veins .

n

€ Key attributes that elevate Los Loros as a standout exploration

(bpportunity include:

_- . Porphyry mineralisation exposed at surface, significantly reducing
exploration risk and drilling depth requirements

* Demonstrated copper, molybdenum and gold endowment, confirmed
by historical drilling

* Low altitude (~*500m), with the project accessible all year round

'For pe

Significant historical results at the Los Loros Project include™:

o 20m @ 3.67 g/t Au from 132m in LLO-02 —
Inc 2m @ 33.83 g/t Au from 132m
o 136m @ 0.20% CuEq® from 134m to EOH in LLO-01

3 Refer to item 3 disclaimer slide

Outcropping Porphyry Target located in Chile established mining regions

Los Loros Cu-Mo Porphyry Project

l LOS LOROS PROJECT

% Aguila
Prospect

Los Loros Project |

Historical drilling
at Aguila Prospect

MEGR

6m @ 0.30% Cueq
from 12m
B33 6m @ 0.23% CuEq

FIERN from 4m to EOH
16m @ 0.24% CuEq from 150m @ NS
e e DR

DDH-3
DDH6 O

20m @ 3.67 g/t Au from 132m
inc 2m @ 33.83 g/t Au from 132m

[SGO05; "

}SG003
FSCOI@SGOtTA
L SGOa4
 Geology
? Hydrothermal Alteration

} Porphyry (outcropping)
Aluvial & Fluvial deposits

Drilling - Depth of drilling
0-50m

50 - 100m
100 - 150m
150 - 250m
250 - 350m

@000

See Appendix 2 for CuEq formula. CuEq was calculated using copper
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*  Refer to ASX:LSR Announcement titled Chilean Project Acquisition 2" February 2026

and molybdenum grades.



‘™ Three Saints I0CG Project | )

Iterpreted favourable host
rock for IOCG deposits

LR

E o Ac }u’ # - Maiden Holes L3SRD003 (EOH 600m) & L3SDDO004 (EOH 611m) display
vl multiple intervals of chalcopyrite, pyrite, molybdenite and magnetite.

Extension of
mineralised
structures :

into volcanics

* Alteration in L3SRD003 transitions from chlorite-sericite at shallow depths to
actinolite-magnetite altererion at depth, consistent with an the I0CG-style

hydrothermal system.

Sw NE
* Annular magnetic “negative” anomaly confirmed as the > LooegQieTAR ©
surface expression of a mineralised I0CG-type system.

. . . . . . Three Saints
* Presents visible sulphides spatially associated with | Project

uapINgQIan0

Cross Section 700m
magnetite veins and breccias and strong skarn-type
alteration (garnet, epidote, actinolite) typical of I0CG | : m ’ | HH : ‘
e . . L. Assays CuEq % s i) |
deposits in the Candelaria and Punta del Cobre district. S | Structurally |- Strong -
= giggio ‘ controlled hydrothermal I :
R

. 1 mineralisation ‘ alteration
* Combined results from L3SRD003 and L3SDD004 s

provide new geological and geochemical vectors to | geoiog
H H H DOverburden |
refine tageting beneath the extensive cover. B Tonite |

- Andesite dyke
- Magnetite Breccia

* Anomalous Cu-Co (1,314 ppm Cu and 404 ppm | g skern

Alteration

Co) mineralisation associated with sodic-Calcic/skarn | [ chiorite-sericte

. . ege . ] Albite-K Feld
alteration provides an additional exploration vector. mo;fe.M;;‘:;;.Am.im

Target
Extension of
mineralised

structures
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Refer to item 7 disclaimer slide
Refer to ASX:LSR Announcement titled Visible Copper Sulphides in Maiden Drill Hole - Three Saints, 12t" March 2026




‘Bl pacifico Cu-Mo Porphyry Project

300000 _ 350000 400000 ] § g N 490 g
f ‘ 8 * Pacifico Project is a Cu-Mo-Au Porphyry project in the t
o Shes v (g g S Y, ) ) Cuajones-Quallaveco P
Paciico Project SN be ~JEW* 24N Paleocene Porphyry Copper Belt, which hosts major § Toquepala :
Locsfignhan 'COPi;i'pa-ﬁzq_km I mine sites and advanced projects in Chile, such as:
Wl d - Sierra Gorda (KGHM, South32), Cerro Colorado and
2 ¥
g Spence (BHP), Mocha (Codelco) and Relincho (Teck / *# e §
Cerro Colorado
& Newmont JV) - 42 km South.
“Three Saints : g §
Project \ %=, o . . . . 2 Sierra Gord
: J»*\ i * Existing infrastructures, with main access roads straight Pacifico 8 a\/pence
§ from the main Pan-American highway with two Project L°m°’B°y"’\.' o
separate access roads and more than 42 km of existing § GHagupienea | |
tracks providing access across the project.
' La Escondida |
] | | ' ' o e a Escondida g
g * Project with altitude ranging from ~1000m to 2,600m ‘
3 Metallogenic Belts I
* Access to power lines nearby to the main highway. g 4 /* :
Cretaceous Candelaria o |
. . - - Paleocene-Lower ’ Relincho
. * Includes 3 historical drilling campaigns for more than Eocene .
g 8,000m of diamond drilling, distributed in 16 drill § Vibe Eogeng g §
‘ I % O holes between 250 m and 700 m depth (~500 m. R ocene-Miocene /
300000 350000 400000 ave ra ge) . g ‘ /] 100 200 km g
Pacifico Project regional location and access.
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‘#8 pacifico Cu-Mo Porphyry Project

Strong potential based on integration of historical dataset

Historical information:
e 8,000m of drilling confirming the Cu-Mo(-Au) sulphide mineralisation at depth associated
>with several porphyry-units.

C The deepest drillhole (746m — drilled in the northern area by FQM) ends in mineralisation in
a chlorite-sericite alteration

Most of the drilling clustered at the 2 edges of the porphyry corridor, leaving the central area
of the new consolidated project fully untested

Historical assays confirmed Cu-Mo mineralisation with grades up to 0.67% Cu and 817 ppm
Mo and up to 1.03% CukEq.

42km north of Relincho Porphyry Copper Deposit owned by Teck / Newmont JV with
Proven and Probable Reserves of 1,55 Bt at 0.35% Cu and 0.016% Mo with Measured
D Resources of 319 Mt at 0.19% Cu and 0.006% Mo (Teck Resources Limited , 2025)¢

rsonal use

@W targets:

NORTH: Most drilled area with proven Cu-Mo mineralised porphyry to 700m depth. Strong
rothermal alteration visible at surface.

CENTRAL: Untested target showing a swarm of porphyry fingers, at surface, previously mapped
as veins. The system is potentially more exposed and closer to surface.

SOUTH: Anomalous in Cu, Mo and Au mineralised porphyry drilled up to 500m depth with a
strong argillic alteration.

6 Refer to item 6 disclaimer slide
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Coraline Blaud

CEO & Executive Director

Ph: +61 8 9435 3200

Email: info@lodestarminerals.com.au
Level 1/31 Cliff St, Fremantle WA 6160
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Appendix 1  Resource Benchmarking Data

Resource
Company Measured Indicated Total Resource
date
Au Au Au

Cu Au Cu Cu Cu%

% g/t g/t % % glt g/t % % gl g/t % gt g/t %
_c>3nde|aria Lundin Mining 518 0.39 0.09 1.3 589 0.58 0.13 1.8 122 0.56 0.11 1.4 1,442 056 0.12 1.9 Dec, 2024
aa""e" de Teck 126 0.32 0.1 112 029 0.1 238 031 0.1 Dec, 2024

ndacollo

%os Amigos Tintina Mines 320.6 0.36 0.26 320.6 0.36 0.26 Jan, 2025
:;elincho Teck 319 0.19 1 0.006 463.0 0.26 1.2 0.009 724.7 0.36 1.3  0.012 Dec,2025
U)Reference Data

Qandelaria Lundin Mining
Barmen de Andacollo Teck Resources Limited
LLDos Amigos Tintina Mines
Costa Rica 1 Private
Relincho Teck Resources Limited

https://lundinmining.com/operations/reserves-and-resources/

https://www.teck.com/media/AlF-2025.pdf

https://tintinamines.com/wp-content/uploads/2025/01/20250123 TTS News-Release Files -NI-43-101-for-the-Domeyko-
Sulfuros-Project-.pdf

https://portalgeo.sernageomin.cl/sia/PDF_Complete/ficha_yacimiento 1567 23122014.pdf

https://www.teck.com/media/Teck-AlIF-2025.pdf?utm_source

lodestarminerals.com.au | ASX:LSR
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For personal use only

Copper Equivalent Formula for Three Saints Project CuEq resuits

Copper Equivalent Formula = Cu % + Mo % x 6.321 + Au g/t x 1.000 + Co % x 4.040
Copper Equivalent calculation derived from the following parameters:

Metal prices in USD: Cu = $6.3025/Ib, Mo = $40.02/Ib, Au = $4,261.0/t.0z, Co = $56,290/t (Metal prices 9t June 2026)
There is no current metallurgical test work on the Three Saints Project, metallurgical recoveries are based on deposits with similar geological setting and mineralisation type in Chile:

Lundin Mining Corporation reported on their Technical Report for the Candelaria Copper Mining Complex, Chile dated 22" February 2023, average recoveries of 93% copper and 72%
gold. The Candelaria Mine is an IOCG-style ore body with mineralisation and alteration assemblage similar to the ones observed at the Three Saints Project.

Hot Chili reported their PFS on ASX Announcement date 27th March 2025 about their Costa Fuego Cu-Au Project average recoveries of 86% Cu and 70% Molybdenum.

Mantoverde IOCG mine, owned by Capstone Copper, is a Cu-Co IOCG system in the Coastal region of Chile, with a similar mineralisation than Three Saints are developing a cobalt
recovery circuit but has not published cobalt recovery percentages. For Three Saints, a conservative recovery of 50% was assumed.

Three Saints copper equivalent formula is based on the recoveries from the Candelaria deposit metallurgical studies for 93% copper and 72% gold recoveries; the molybdenum
recoveries are based on Costa Fuego recovery of 70%; and cobalt with a recovery of 50%. It is the company’s opinion that all the elements included in the metal equivalents calculation
have a reasonable potential to be recovered and sold.

Copper Equivalent Formula for Los Loros Project CuEq resuits

Copper Equivalent Formula = Cu % + Mo % x 6.0312 (Note that Au is not included in the CuEq)
Copper Equivalent calculation derived from the following parameters:

Metal prices in USD: Cu = $5.0759/Ib, Mo = $30.614/Ib (Prices 10" November 2025). It is the company’s opinion that all the elements included in the metal equivalents calculation
have a reasonable potential to be recovered and sold.

There is no current metallurgical test work on the Los Loros Porphyry, metallurgical recoveries are based on deposits with similar geological setting and mineralisation type in Chile:
FMR, reported on ASX Announcement dated 16t June 2025 about their Llahuin project, a Copper-Gold-Molybdenum Porphyry, recoveries of copper varying between 75% Cu and 91%
Cu with the weighted average of the results being 84% Cu, which is a typically acceptable commercial level. And recoveries of molybdenum varying between 14% and 56% Mo.

Hot Chili reported their PFS on ASX Announcement date 27th March 2025 about their Costa Fuego Cu-Au Project average recoveries of 86% Cu and 70% Molybdenum. Based on the
recoveries from the Llahuin and Costa Fuego metallurgical studies, a recovery of 85% Cu and 40% Mo was used to calculate the CuEq (Cu + Mo) for the Los Loros Project. Historical
exploration did not include CuEq calculations, these calculations have been completed using the relevant historical Cu and Mo results.

lodestarminerals.com.au | ASX:LSR




Appendix 3

Copper Equivalent Formula for Pacifico Project CuEq resuits

Copper Equivalent Formula (%) = Cu % + Mo % x 6.321 + Au g/t x 1.000
Copper Equivalent calculation derived from the following parameters:

Metal prices in USD: Cu = $6.3025/Ib, Mo = $40.02/Ib, Au = $4,261.0/t.0z (as per 9th June 2026)

There is no current metallurgical test work on the Pacifico Porphyry project, metallurgical recoveries are based on deposits with similar geological setting and mineralisation type in
Chile: Teck and Newmont JV, NuevaUnion, reported on TSX News Releases of 27th August 2015 about their Relincho Porphyry project, average recoveries of 86.6% Cu, 67.3% Au and
76% Mo. FMR, reported on ASX Announcement dated 16th June 2025 about their Llahuin project, a CopperGold-Molybdenum Porphyry, recoveries of copper varying between 75% Cu
and 91% Cu with the weighted average of the results being 84% Cu, which is a typically acceptable commercial level. And recoveries of molybdenum varying between 14% and 56%
Mo. Hot Chili reported their PFS on ASX Announcement date 27th March 2025 about their Costa Fuego Cu-Au Project average recoveries of 86% Cu and 70% Mo. Based on the
recoveries from Relincho, Llahuin and Costa Fuego metallurgical studies, a recovery of 85% Cu, 50% Au and 40% Mo was used to calculate the CuEq (Cu + Mo + Au) for the Pacifico
Project. Historical exploration did not include CuEq calculations, these calculations have been completed using the relevant historical Cu and Mo results.

It is the company’s opinion that all the elements included in the metal equivalents calculation have a reasonable potential to be recovered and sold.

For personal use only
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Appendix 4: Virgin Mountain Rare Earths Project |

e Dorward, G. P. "Rare Earth Deposits, Mohave County, Arizona." Arizona Department of Mines and Mineral Resources, AZMILS Data, Mohave County MILS Number 251A, June 7, 1990. Printed April 1, 2010.

e==Hgtchinson, R. M., et al. Hummingbird Group Report. 1990. In the Report Collection of the Arizona Geological Survey, 2010. 86 pp.

. @jestar Minerals Limited

. dﬁdestar Minerals Limited.
» (UoHestar Minerals Limited.
. gdestar Minerals Limited.
°T@:Iestar Minerals Limited.
. gdestar Minerals Limited.

. (ﬂ:lestar Minerals Limited.

« QVkKinney, S. Tyson, John
&)15): 1135-52.

. "High-Grade Heavy Rare Earths Confirmed with Assays up to 3.73% TREO at Virgin Mountain, USA." ASX announcement, February 23, 2026.
Lodestar Completes Acquisition of Virgin Mountain Project, Arizona, USA." ASX announcement, January 9, 2026.

Lodestar Expands Land Position to Secure High-Grade Heavy Rare Earth Structure at Virgin Mountain, USA." ASX announcement, July 16, 2026.
Lodestar Minerals to Acquire Major Rare Earth Element (REE) Project in Arizona, USA." ASX announcement, October 27, 2025.

Maiden Exploration Program Commences at Virgin Mountain Rare Earth Project." ASX announcement, November 26, 2025.

Mineralogy Confirms High-Grade Heavy Rare Earths as Xenotime at Virgin Mountain, USA." ASX announcement, March 18, 2026.

USA Rare Earth Exploration Team Mobilised, Field Operations Underway." ASX announcement, April 13, 2026.

—
dgCaffrey, Dalton, and Simon Jowitt. "Petrogenesis and Economic Potential of Rare-Metal Pegmatites in the North Virgin Mountains, Nevada-Arizona." The Canadian Mineralogist 57 (2019): 767-69.

M. Cottle, and Graham W. Lederer. "Evaluating Rare Earth Element (REE) Mineralization Mechanisms in Proterozoic Gneiss, Music Valley, California." GSA Bulletin 127, nos. 7-8

. @mthly Report, October 1951: Investigations of Domestic Radioactive Raw Materials, Beryllium, and Other Trace Elements." Prepared for the U.S. Atomic Energy Commission, 1951. 75 pp.

* “Young, E. J., and P. K. Sims. Petrography and Origin of Xenotime and Monazite Concentrations, Central City District, Colorado. U.S. Geological Survey Bulletin 1032-F. Washington, DC: U.S. Government Printing
Office, 1961. 38 pp.
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