
 

 

 
ASX ANNOUNCEMENT     7 September 2026 | ASX: EXL 
  

Completion of Divestment of United States 
Business 
Elixinol Wellness Limited (ASX: EXL) is pleased to confirm that the sale of its US business to Ananda 
Health, Inc. completed on Friday, 4 September 2026, in accordance with the asset purchase agreement 
announced on 31 August 2026 (Agreement). As previously announced, the transaction provides for 
headline consideration of approximately A$465,000, comprising upfront and deferred consideration, 
including a regulatory contingent payment and revenue-based earn-out. 

The divestment simplifies the Group’s operations, reduces its exposure to the evolving US regulatory 
environment and enables EXL to focus its resources on its Australian health and wellness portfolio. 

Completion and transition 

The conditions to completion, being completion of due diligence, no material adverse change and 
receipt of the required consents from the loan note holders that held security over the US business, 
were each satisfied. 

Transitional arrangements have commenced to support an orderly transfer of the business, including 
operational, customer service, marketing and other support, for a period of up to six weeks following 
completion. 

The upfront consideration of A$250,000 has been released from the escrow account and is expected to 
be received by EXL on 7 September 2026.  

Outstanding consideration 

The full terms of the Agreement, including the consideration payable, were set out in the Company's 
announcement of 31 August 2026. Following payment of the upfront consideration, the consideration 
remaining payable to EXL under the Agreement comprises deferred and contingent proceeds of up to 
A$215,000. 
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Authorised for release by the Board of Elixinol Wellness Limited   

For further information, please contact:  
Natalie Butler, CEO & Executive Director  
natalie.butler@elixinolwellness.com  

About Elixinol Wellness  

Elixinol Wellness Limited (ASX: EXL) is a sustainable nutrition and wellness company operating in Australia. The 
Company produces, manufactures, and distributes a range of complementary products spanning key verticals 
including nutrition, wellness, and superfood ingredients.  

In Australia, Elixinol Wellness operates a vertically integrated healthy food business. Its major retail brands 
include The Healthy Chef, Hemp Foods Australia and Mt Elephant, alongside ingredient brands Australian 
Primary Hemp and The Australian Superfood Co. Products are sold through grocery, wholesale, and e-
commerce channels.   

To find out more, please visit www.elixinolwellness.com or the Elixinol Wellness Investor Hub.  
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