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Disclaimer

This presentation contains only an overview of Stavely Minerals Limited

E“Stavely" or the “Company”) and its activities and operations. The contents of

his presentation, including matters relating to the geology and exploration
potential of the Company’s projects, may rely on various assumptions and
G}ubjective interpretations which it is not possible to detail in this presentation and

(nNhich have not been subject to any independent verification.

This presentation contains a number of forward-looking statements. Known and
csmknown risks and uncertainties, and factors outside of the Company’s control,
Gnay cause the actual results, performance and achievements of the Company to

Qiiffer materially from those expressed or implied in this presentation.

S=T0 the maximum extent permitted by law, Stavely does not warrant the
accuracy, currency or completeness of the information in this presentation, nor
%ﬁ future performance of the Company, and will not be responsible for any loss

Bor damage arising from the use of the information.

LLThe information contained in this presentation is not a substitute for detailed
investigation or analysis of any particular issue. Current and potential investors
should seek independent advice before making any investment decision in

regard to the Company or its activities.
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A modern Australian exploration Company, A" STAVELY

targeting copper, gold & nickel v

S\\Vhat does Stavely Minerals offer that is different?
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Stavely Project — Pre-production Copper and Exploration

Igﬁ\covery — outstanding shallow high-grade copper-gold-silver discovery
(September 2019), the Cayley Lodel

Stavely Minerals’ strategy is to realise value in the Cayley Lode
discovery:

1. Updated MRE 60Mt at 0.58% CuEQq? (see appendix 1)

2. Recent metals price increases deliver very strong Scoping
Study economics — NPV, = $818m3

. Discover more copper and / or gold resources to provide
additional project scale

iple regional gold discovery opportunities:

» Freddy’s Find breccia-hosted gold — 2km x 750m breccia pipe

Fo@ersonal use Q

« Recent results highlight large-scale gold-silver discovery

potential*

» S4 early-stage porphyry target®

! See ASX announcement 14 June 2022, Appendix 1 2See ASX announcement 17 March 2026 ¥See ASX announcement 10 August 2026
4See ASX announcement 21 January 2026 5See ASX announcement 6 May 2026
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Updated 2026 Mineral Resources Estimate S - VELY

Discovery — outstanding shallow high-grade copper-
gold-silver discovery (September 2019), the Cayley
Lode

2026 Updated MRE!

Cayley Lode MRE

e« 9.1Mt at 1.61% CUEQ (1.2% Cu, 0.27g/t Au and 8.4g/t Ag)
Total Resources

« 60Mt @ 0.58% CUE(Q (0.46% Cu, 0.09g/t and 2.8g/t Ag)
Containing

« 280,000t Cu, 170,0000z Au, 5.4Moz Ag

* Mineralisation at the Cayley Lode extends from
surface to 300m depth, remains open

1 Reported in compliance with the JORC Code 2012, see ASX announcement 17 March 2026,
see Appendix 1 for classifications
Cayley Lode Bomite Mineralisation — Photo from ASX announcement 11 September 2019




A STAVELY

Updated 2026 Mineral Resources Estimate v

120% 113%

Increase from 2022 MRE Total Mineral Resources contained gold Material In creasel

100%
Contains:

» 280,000t of copper
» 170,0000z gold

80% o 69%

60%

40% 31%

e 5.4Moz silver

20% I
0% - = Indicated Inferred Contained tonnes up by 113%

Tonnes Copper Gold Silver

- Contained copper up by 31%

Total Mineral Resources contained copper Total Mineral Resources contained silver

Wy -

® Indicated Inferred ® Indicated Inferred

- Contained gold up by 67%
- Contained silver up by 69%

For personal use only

High proportions of contained
metals in the higher-confidence
Indicated Resources category.

1see ASX announcement 17 March 2026
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Thursday’s éssan | Cayley Lode Mineral Resources 4" STAVELY
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Thurs’day;'s GOééan Soping Study

Three-stage Open Pit, 4Mtpa Processing

A STAVELY
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CuEq 0.2 - 0.5
CuEq 0.5 - 0.8
B CuEqg > 0.8
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Thursda;;s Gossan Scoping Study A STAVELY

Key Financial Outcomes (consensus metals pricing?) y

A$818M 40% 2.5 yrs

Estimated pre-tax NPV, Estimated pre-tax IRR Projected capital payback from
first production

For personal use only

~A$110M  A$1.4B US$3.76/1b

LOM AISC copper equivalent
Average annual free cash flow from Net cashflow from operations (US$2.75/1b first 3 years)

first production

TSource: July 2026 Reuters poll of 27 analysts Q4 2026 median copper, gold and silver forecast see ASX announcemen £ 10 August 2026



Thursda§’s Gossan Scoping Study A STAVELY

Key Financial Outcomes (spot metals pricing?) v

=
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3 A$905M 43% A$1.5B
g_ Pre-tax NPV, Pre-tax IRR Net cashflow from
o« operations
@
LL

2 Source: Trading Economics website, 6 August 2026 see ASX announcement 10 August 2026
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Thursday’s Gossan Scoping Study
Life-of-Mine Payable Metal Production

170,200 65,700

Copper in concentrate Gold in concentrate
Tonnes Cu Ounces Au

= 210,000t of copper equivalent production

A STAVELY
\ 4

3,283,000

Silver in concentrate
Ounces Ag

see ASX announcement 10 August 2026
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Thursday's Gossan Scoping Study

Mineral Resource and Production Profile

& STAVELY
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24,300t

CuEq per year, first 3 years
14,500t/yr for the next 10 years

325,000

235,000

=

-

®

- S9Mt 210,400t

g Total Mineral Resource Copper equivalent metal
— 0.58% CuEq grade In concentrate over 13 years

©

-

e

e Production period CuEq (t/yr) Copper (t/yr) Gold (oz/yr) Silver (oz/yr)
)

O First 3years 24,300 19,700
E Following 10 years 14,500 11,300
LL Life-of-mine total 210,400 170,200

3,283,000

Mineral Resource: 59Mt at 0.58% CuEq (0.46% Cu, 0.09g/t Au, 2.8g/t Ag), ERM Australia Consultants, February 2026. Underground production is not included

in the production target.

see ASX announcement 10 August 2026



Thursda)’f"sGSssan Scoping Study A STAVELY

Mining and Processing Physicals >
P
-
@)
0/
© 51.4Mt 2.5X 84.8%
) i i
= Process plant feed Strip ratio Copper recovery
— Single open pit, 13-year life 127.5Mt waste mined 709,372t at 24% Cu
qv)
-
%
—
¢b)] Operating life 13.0years (52 quarters of production)
= Ore mined and milled 51.4Mt at 0.39% Cu, 0.079g/t Au, 2.67g/t Ag
—
L? Waste mined / total movement 127.5Mt/178.9Mt
Process plant 4.0Mtpa conventional crush, grind and sulphide flotation
Concentrate produced 709,372 dry tonnes at 24% Cu
Concentrate logistics ~150km by road to the deep-water port of Portland

see ASX announcement 10 August 2026
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Thursda)’f"sGSssan Scoping Study A STAVELY

Capital and Operating Cost Estimates y
P
-
© A$333M A$139M US$3.76/lb
@

D . L . :
N Plant and infrastructure Pre-stripping Life-of-mine AISC
- Post-FID, incl. 30% contingency Total A$472M pre-production funding US$2.75/lb in first 3 years
— required ($333M+$139M)
qv)
-
D T
—
¢b)] Processing cost A$17.51 per tonne milled
= Mining cost (average) A$6.54 per tonne mined
—
L? General and administration A$6.75M per annum

Treatment and refining charges US$30.00 per tonne concentrate; US$0.03 per lb Cu

Concentrate transport A$87.00 per tonne concentrate

Royalty and closure 2.75% of net revenue; A$25M closure provision

see ASX announcement 10 August 2026
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ThurSday%é Gossan Sc;)ping Study

Life-of-Mine Financial Summary

A STAVELY

NPV, (real, ungeared)

IRR

Payback from first ore

Net cash generated (life of mine)

Gross revenue

Net revenue (after TC/RC and royalties)
Total operating costs

EBITDA

EBITDA margin (on net revenue)

Total capital cost (incl. pre-production)

All-in sustaining cost (life of mine)

% p.a.
Quarters
A$M
A$M
A$M
A$M
A$M
%
A$M
US$/lb

1,389.5
4,130.8
3,972.1
(2,111.0)
1,861.2
46.9%
(471.7)

3.76

Source: Thursday's Gossan Scoping Study, August 2026. Real 2026 dollars, ungeared. No Ore Reserve has been declared.

990.6
4,130.8
3,972.1

(2,111.0)
1,861.2
46.9%
(471.7)

3.76

see ASX announcement 10 August 2026



Thursday’s ébssan Scoping Study " A STAVELY

Pre-Tax NPV, Sensitivity v

Change in pre-tax NPV, (A$M) — base case A$818M

=

- E Downside m Upside

O -500 -400 -300 -200 -100 100

m L

V) Copper price +20% -430

- Spot tal
ot metatls

T Operating cost £15% P

= prices?: $905m

@) Curecovery 4% abs -98 98

7))

—

Q Capital cost £20% | 92 92 |

@

- Gold price +20% E

@)

LL Silver price £20% -44 44

AUD:USD *1c m

see ASX announcement 10 August 2026
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Pre-tax revenue, operating costs and cumulative cashflow y
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Thursday’s Gossan Scoping Study BTV

Upside Opportunities \4

>

-

OUpside opportunities for further study’:

@ > Additional drilling to convert Inferred to
% Indicated Resources in the Cayley

. Underground and include in production
g schedule

O » Additionaldrilling to convert Inferred to
e Indicated Resources in the Carroll’s VMS
Q and include in production schedule 675m, 27 Levels
@

-

@

LL

TThere is a low level of geological confidence associated with Inferred Mineral Resources and there is no certainty that further exploration work will result in the determination of Indicated Mineral Resources, or that
the production target itself will be realised.



A STAVELY

“Victoria is Open for Business™ ~
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Approvals

‘/ Donald Mineral Sands Project, Work Plan approved June 2025

‘/ Goschen Rare Earths and Minerals Sands Project, Work Plan approved
November 2025

‘/ Sunday Creek Gold Project Exploration Tunnel, approved June 2025
‘/ Four Eagles Gold Project Exploration Tunnel, approved October 2025

"Resources Victoria, AlG Victorian Round-Up 2025 presentation
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A STAVELY

Stavely Project — Control major Cu-Au fertile Volcanic Belts v

$jscovery — outstanding shallow high-grade copper-gold-silver discovery
“tSeptember 2019), the Cayley Lode!

cNultiple regional gold discovery opportunities:

(:,5) > Fairview North gold prospect — great recent drilling results? Toora Road prospact 1

— »Fairview South gold prospect - — great recent drilling results3
g »Freddy’s Find breccia-hosted gold — 2km x 750m breccia pipe
8 » Recent results highlight large-scale discovery opportunity
CT) > S4 early-stage porphyry target

O > Junction copper porphyry target — gaining access the key, property = Mountstavely
B expected to sell soon

Freddy’s Find / S4 prospect

Thursday’s Gossan A\ R

LiStavely Minerals controls tenure over some 130km of copper-gold-silver
prospective volcanic arc

Falcon Gravity

! See ASX announcement 14 June 2022, Appendix 1 See ASX announcement 17 July 2025
3See ASX announcement 14 July 2025 “See ASX announcement 23 May 2023 and 10 June 2025




4 he

m at 2.21g/t Au from 96m drill
¢/8epth, including:

- 2m at 3.92g/t Au from 98m in
CG aircore drilling

SNOJE)";

«ch_arge 2km x 750m alteration
Yzone

-%trongly anomalous base
. Mmetals and pathfinder
Cgeochemistry

* Very wide-spaced aircore
drilling at 400m centres (let’'s
call that 3 x football fields apart)

| 29m @ 0.86g/t AuEq
16m@ 1.09g/t AuEq
,,,,,,,,,,

4m@231gftAqu
4m@1 35g/t AuEq
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The Freddy’é Find Breccia-Hosted Gold Prospect A" STAVELY
- In-fill reconnaissance RC drilling to 200m x 200m v

Freddy’s Find Reconnaissance RC

e 16m at 1.09g/t AuEq from 46m drill depth in STRC0132,
including:

e 7m at 1.94g/t AUEq from 53m, including:
 4m at 2.31g/t AUEq from 56m
Within a broader zone of 29m at 0.86g/t AUEqQ from 46m wpm ol
* 4m at 1.35g/t AUEq from 70m; and Bl e
 16m at 1.21g/t AuEq from 113m, including: s e |
 4m at 2.05g/t AUEqQ from 125m
Within a broader zone of 45m at 0.67g/t AuUEq from 113m

4m @ 1.35g/t AuEq
from 70m

For personal use only

Very large hydrothermal system. Gold in the system. Early stage.

2% stavery
“ g
STAVELY PROJECT
FREDDY'S FIND PROSPECT
DRILL COLLARS OVER
GONDWANA TMI_RTP IMAGE

_® Diamond diillhole (STDDOOT)
"o New 2025 RC Collars (Prefix STRCD)
o 2022:2023 Arcore Collas (PreixSTACO) | s g ool

1See ASX announcement 21 January 2026




The Freday’s Find Breccia-Hosted Gold Prospect

- In-fill reconnaissance RC drilling to 200m x 200m

5845300 GRl3alme 5845 3K 530 330mE 845 3! 550 S0mk

%reddy’s Find Reconnaissance RC — STRC0132

O e« 16m at 1.09g/t AUEqg from 46m drill depth, including:

e 7m at 1.94g/t AuEq from 53m, including:

 4m at 2.31g/t AUEqQ from 56m

ithin a broader zone of 29m at 0.86g/t AUEqQ from 46m
* 4m at 1.35g/t AUEq from 70m; and
e 16m at 1.21g/t AuEq from 113m, including:

 4m at 2.05g/t AUEqQ from 125m
+Within a broader zone of 45m at 0.67g/t AUEq from 113m

|_C|_)In total, from base of basalt at 46m to end of hole at 168m, the hole
intercepted 122m at 0.50g/t AuEq.

%I use

person

Very large hydrothermal system. Gold in the system. Early stage.

1See ASX announcement 21 January 2026 and 6 May 2026

Southwest

& STAVELY

\4

Northeast

168m

S50metres

Hydrothermal
Brecca

¥ stavery
Yar'
STAVELY PROJECT
FREDDY'S FIND PROSPECT
STRC0132

SCHEMATIC CROSS SECTION
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& STAVELY

Freddy’s Find Diamond Drilling (assays pending) v
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S4 Early-Stage Porphyry Target & STAvew

S4 Porphyry Target

 Falcon™ gravity low of similar size and intensity to the
Thursday’s Gossan gravity low (including the Cayley Lode)

| Freddy’s Find * Only 4 historic aircore drill holes to 70m drill depth on 400 x
800m spacing

» Existing aircore drill holes display Au, S, Mo, As, Sb, Zn, Pb
anomalism in siltstone and sandstones

» Two central air-core holes were terminated in rhyolite
intrusives — often late features of porphyry systems.

« Atotal of 10-12 RC holes are planned to test these early-
Stavely Project ﬂc-:_m @ 20222023 Aircore Collars {Prefix STACO) Stage Opportun|t|esl

Freddy's Find Prospect Kilorneties ® 2025 Aircore Collars (Prefix STAGD)
Drill Collars over CA-grav Image Diamond Drill hole - STODO01
@ Planned Dnill Holes - April 2026

! See ASX announcement 6 May 2026
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Projected refined copper deficit (thousand tonnes)
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Source: J.P. Morgan Global Research (2026 copper outlook), as reported via GOLDINVEST and Skillings. Figures are third-party reported estimates, not J.P. Morgan's own published chart. Chart and data are editable in
PowerPoint.
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Peer group selected on the following basis:

ASX listed companies with Australian copper '

Pre-development Copper Peer Comparison B

Stavely Minerals (SVY) Caravel Minerals (CVV) Solstice Minerals (SLS) QMines (QML)

— Flagship project

Development stage

Resource

Reserve

Cash position

personal use on

> Market cap
(approx., 12 Aug 2026)

Notable recent news

Risk/reward framing

Stavely Project (Thursday's
Gossan & Cayley Lode), western
Victoria

Earliest - Scoping Study just
released

60Mt @ 0.58% CuEq (280kt
contained Cu)

Not yet defined
~$3.1M cash; recently raised $4M
placement

~$16.5M

March 2026 resource upgrade

Caravel Copper Project, 150km
NE of Perth, WA

Most advanced - DFS mining
study complete, formal Ore
Reserve released

1.28Bt @ 0.24% Cu (3.03Mt
contained Cu)

597Mt @ 0.24% Cu (1.42Mt
contained Cu)

Funded via $15M royalty facility +
$5M placement

~$150M

Non-binding MOU with Adani's

(+113% tonnage vs 2022), Scoping Kutch Copper (Nov 2025)

Study August 2026

Deep value / highest risk - earliest Scale play - large project, closer

stage, tightest cash

to a construction decision

Nanadie Copper-Gold Project, Mt Chalmers Cu-Au + Develin

Murchison, WA Creek Cu-Zn, near Rockhampton,
Qld

Active resource-definition drilling; DFS stage, funded by QIC; existing

upgrade expected but not yet Ore Reserve in hand

released

40.4Mt @ 0.4% Cu (162kt ~11-15Mt @ ~0.75-1.3% CuEq

contained Cu) - pre-upgrade,

likely stale

Not yet defined 9.6Mt @ 0.65% Cu

>$45M cash reserves DFS fully funded by $15M QIC
investment

~$389M ~$48M

629m @ 0.5% Cu diamond 10,000m drill program underway

intercept sparked major share re- at Mt Chalmers

rate

Momentum/exploration story - Middle ground - smaller scale but

small defined resource, big clearer funded pathway

speculative upside priced in
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Pre- development Copper Peer Comparison » STAVELY

Resource Categories and Sources of Information for Previous Slide

Containe

v Mi ls (SVY Thursday's Gossan & Carroll's Indicated 31Mt 0.50% Cu (0.62% CuEq) 160kt ASX announcement, 'Development Update,' 27 May 2026 (Table 1); original
mmsavely Minerals ( ) MRE in 'Major Increase in Mineral Resource Estimate to 60Mt,"' 17 Mar 2026
! Thursday's Gossan & Carroll's Inferred 29Mt 0.41% Cu (0.51% CuEq) 120kt Same as above
O Thursday's Gossan & Carroll's TOTAL 60Mt 0.46% Cu (0.58% CuEq) 280kt Same as above
L Mi ls (CVV Bindi, Dasher, Opie (combined) Measured 155Mt 0.26% Cu 406kt ASX announcement, '2023 Mineral Resource Update,' 13 Nov 2023 (Table 1);
ave inerals ( ) reconfirmed current on company website, accessed Aug 2026
3 Bindi, Dasher, Opie (combined) Indicated 544Mt 0.24% Cu 1,302kt Same as above
Bindi, Dasher, Opie (combined) Inferred 578Mt 0.23% Cu 1,325kt Same as above
CG Bindi, Dasher, Opie (combined) TOTAL 1,276Mt 0.24% Cu 3,033kt Same as above
Nanadie M d - - - NoM d cat rted
tlce Minerals (SLS) easure o Measured category reporte
m Nanadie Indicated s s - No Indicated category reported
| -
Nanadie Inferred 40.4Mt 0.4% Cu 162kt ASX announcement, 'Solstice Secures Strategic Copper Exposure,'5 Feb 2025
G) (Table 1); unchanged as of Aug 2026, pending updated MRE from 2026 drilling
Q Nanadie TOTAL (100% Inferred) 40.4Mt 0.4% Cu 162kt Same as above - least de-risked resource of the four
o Mt Chalmers Measured + Indicated (combined, ~9.5Mt = = gmines.com.au/mt-chalmers/ and ASX PFS announcement ‘Mt Chalmers PFS
@lnes (QML) ~84% of total) Supports Viable Copper & Gold Mine'; note: source gives 84% M+ proportion,
not separate Measured/Indicated tonnages
I I Mt Chalmers Inferred (residual, ~16% of total) ~1.8Mt - - Same source; derived by difference, not separately disclosed
Mt Chalmers TOTAL 11.3Mt 0.75% Cu 85,600t Same source; Ore Reserve of 9.6Mt @ 0.65% Cu drawn from this resource
Develin Creek Indicated 4.22Mt 0.98% Cu ~41kt ASX announcement via Discovery Alert, 'Develin Creek Resource Upgrade,’
Feb 2026
Develin Creek Inferred ~0.48Mt S S Same source (total 4.70Mt, 90% Indicated - Inferred portion derived by
difference)
Woods Shaft Inferred 0.54Mt 0.50% Cu, 0.95g/t Au 2.7kt ASX announcement via Sharecafe, 'QMines Begins Extensive 10,000m Drilling
Campaign,' 22 Jul 2026
All deposits (Mt Chalmers, Develin COMBINED TOTAL ~20Mt S = ASX announcement via Discovery Alert, 'QMines Hosts Queensland

. Creek, Woods Shaft, Mt Mackenzie) Government and QIC at Mt Chalmers Project,' 6 Jul 2026 -



ASX-Listed Pre-production Copper Transactions

Evolution Mining
(EVN)

Austral Resources
(AR1)

MACH Metals
Australia (Salim
Group)

For personal use only

Bastion Mining
(Boroo Pte Ltd +
Xanadu director)

Carnaby Greater Duchess Cu-Au project,
Resources Cloncurry region, Qld (adjacent to
(CNB) Ernest Henry)

Hammer Metals Kalman Cu-Au-Mo-Re deposit, NW
(HMX) Qld (~60km from Rocklands)

Rex Minerals

Hillside Cu-Au project, SA
(RXM) prol

Xanadu Mines

Kharmagtai Cu-Au project, Mongolia
(XAM) g proj g

~A$213M

~$80.7M

A$393M

~A$160M

All-scrip scheme of arrangement: 0.0682 EVN shares per
CNB share, implying ~$0.77/share (~60-61% premium to
pre-announcement price)

Scheme of arrangement: 1.2903 AR1 shares per HMX
share (~$0.080) + ~$0.007/share via SpinCo demerger of
WA gold assets; $6M loan facility to Hammer

Cash takeover, $0.47/share (~98% premium to 90-day
VWAP)

Off-market takeover, $0.08/share; major shareholder Zijin
Mining accepted into the bid

A STAVELY

Binding SID signed 27 Jul 2026; Carnaby board
unanimously recommends; subject to shareholder
vote, targeted completion mid-November 2026

Binding proposal lodged 3 Aug 2026; beat rival
Larvotto Resources bid, matching right expired 10
Aug 2026 - pending shareholder/court approval

Announced mid-2024; completed, Rex delisted

Bid launched May 2025; declared unconditional at
55.65% June 2025; delisted from ASX/TSX Aug
2025
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Corporate Summary v

>(Capital Structure

-
OASX TICKER Share Price (12.08.26) Shares on Issue Cash (30.06.26) Market Capitalisation Management & Staff
O SVY $0.016 1,033M $3.1M* $16.5M ~11% equity
m -
—P2-month Share Price to 12 August 2026 Directors
g.OSO 30,000,000
EmClose$ mVolume Chris Cairns Jennifer Murphy
8,,025 25,000,000 EXECUTIVE CHAIR TECHNICAL DIRECTOR
| —
Gb.o20 20,000,000
O .
Peter Ironside Amanda Sparks
%$0.015 15,000,000 NON-EXECUTIVE DIRECTOR NON-EXECUTIVE DIRECTOR
@ & COMPANY SECRETARY
I—k0.010 10,000,000
$0.005 5,000,000 Rob Dennis
NON-EXECUTIVE DIRECTOR
$0.000 0

12/08/2025 12/11/2025 12/02/2026 12/05/2026
*June Quarterly Report
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Value Statement:
Scoping Study describes
a robust, long-life copper-
gold-silver production
asset

The Cayley Lode
Is a quality high-
grade copper-gold-
silver Mineral
Resource from
surface

Junction copper-
silver (aircore
drilling impressive
assays)

— gaining access
a priority

@]

Big
targets

Fredy’s Find breccia-
hosted gold
opportunity

— scale potential with
very encouraging recent
results

Fairview Neorth
& South gold

Renewed focus
on gold targets

prospects;
two priority targets

we control
~130km strike of
fertile volcanic belt
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Stavely Minerals Limited
L1, 168 Stirling Highway
Nedlands WA 6009

P -08 9287 7630

The information in this presentation is extracted from information available to view on www.stavely.com.au. The
Company confirms that it is not aware of any new information or data that materially affects the information included in

E - |nf0 @ Stavely com.au the original market announcement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material
assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to

apply and have not materially changed. The Company confirms that the form and context in which the Competent

WWW.Stavely. com.au Person’s findings are presented have not been materially modified from the original market announcement.
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Appendix 1: Mineral Resources Classifications v

>

q 2026 Stavely Minerals Total Mineral Resources Estimate

Grade
q

Resource Resource Tonnes Grade Cont. Cont.

Prospect Category (Mt) Metal Metal Metal Metal Metal
ARARAT PROJECT
< (Cu%)  (CuEq%)  (ktCu) (Mlbs  (Aug/) (kozAu) (Agg/t) (kozAg)  (Zn%)  (ktZn) ‘
(]
Cu)

T ndicated 31 0.49 0.62 150 340 010 102 3.3 3,400 ; - STAVELY PROJECT o
(3ossan
Carroll's Indicated 0.26 2.0 3.2 5.2 12 050 4.2 5.3 44 0.3 0.8

TotalIndicated 31 0.50 0.64 160 350 010 110 3.4 3,400 0.3 0.8

Thursday's Inferred 28 0.36 0.45 100 220 0.06 52 2.0 1,900 - -
Gossan
Carroll's Inferred 0.75 2.3 3.5 17 35 0.38 9.2 5.7 140 0.2 1.6
Total Inferred 29 0.41 0.51 120 260 0.07 62 2.1 2,000 0.2 1.6
q
@ Total Stavely Minerals 60 0.46 0.58 280 610 0.09 170 2.8 5,400 - 2.4

L

o
LL

Cayley Lode bornite mineralisation — photo from ASX
: Reported in compliance with the JORC Code 2012, see ASX announcement 17 March 2026 announcement 11 September 2019
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