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ASX ANNOUNCEMENT Trlyal’x

25 June 2026

Investor presentation: JP Equity Partners' '‘Boom of the Biotech II'
Investor Briefing

Perth, Australia, and Minneapolis, USA: TrivarX Limited (‘the Company’) (ASX: TRI) is pleased to
provide the following investor presentation to be presented by Chief Executive Officer, Dr Danielle
Meyrick, at the JP Equity Partners 'Boom of the Biotech II' Investor Briefing being held in Perth on
Thursday, 25 June 2026.

The presentation provides an overview of the Company's Stabl-Im program, an MRI-based imaging
platform that uses stable isotope technology. The presentation summarises the scientific rationale for
Stabl-Im, potential areas of application including brain metastases, glioblastoma and broader oncology
indications, and the Company’s indicative development priorities.

Dr Meyrick will also discuss the unmet need in neuro-oncology imaging and therapy, and the rationale
for exploring MRI-based approaches that may provide information on tumour biology and cellular activity.

A copy of the presentation to be delivered at the event is attached to this announcement.
Event details:

Event: JP Equity Partners 'Boom of the Biotech II' Investor Briefing

Date: Thursday, 25 June 2026

Time: 5:30pm — 7:30pm (AWST)
Location: Steves Fine Wine & Food Bar, Nedlands, Western Australia

This announcement is authorised for release by the Board of Directors of TrivarX Limited.
ENDS

Investor Enquiries:

Henry Jordan — Six Degrees Investor Relations
Henry.jordan@sdir.com.au
+61 431271 538

About TrivarX Limited:

TrivarX Limited (ASX: TRI) is a healthcare technology company focused on developing innovative
diagnostic and imaging solutions across mental health and neuro-oncology. The Company’s proprietary
technologies include Al-driven algorithms for the detection of mental health conditions using physiological
signals, and its Stabl-Im platform, which utilises stable isotope labelling combined with MRI to enable non-
invasive imaging of cellular proliferation. Investors can find additional information on www.otcmarkets.com

and www.asx.com.au

TrivarX Limited (A.B.N. 58 008 130 336)
Suite 1.01, 117 Camberwell Road, Hawthorn East VIC 3123


mailto:Henry.jordan@sdir.com.au
http://www.otcmarkets.com/
http://www.asx.com.au/
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Forward-looking statements

The purpose of the presentation is to provide an update of the business of TrivarX Litaited (ASX: TRI). Fhese slides'have been prepared as a
presentation aid only and the information they contain may require further explanationh.and/ar:clarification.

Accordingly, these slides and the information they contain should be read in conjunction with past and-future announcements made by
TrivarX Limited (the Company) and should not be relied upon as an independent source Ofinformation. Please contact TrivarX Limited
and/or refer to the Company's website for further information. The views expréssed in this présentation contain information derived.from
publicly available sources that have not been independently verified. .. " " -
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None of TrivarX Limited, any of its affiliates or associated companies (ar any of their-officers; employees, contractors or agents [(the Relevant
Persons)] make any representation or warranty as to the accuracy, .completenéss or. reliability .of.the.information contained .in- this
presentation, or the likelihood of fulfilment of any forward- Iooklng statemén‘t or any- outcomes expressed or implied in any forward-looking
statements. -

Incorrect and the current intentions, plans, expectations and beLlefs .about future events are subject to, risks, uncertainties and: other
factors, many of which are outside TrivarX Limited’s control. Impbrtant factors that could cause ‘actual results to differ-materially. from
assumptions or expectations expressed or implied in this presenta‘uon |‘nclude known and unknovvn rlsks

Actual results could differ materially to the assumptions rnade and’ TrlvarX Limited's currenl: |ntent|ons plans expectations and.belrefs
about the future. You are urged to view all forward-looking statements contained.in this pre'sentaUOn Wlt’h caution: Exceptfas required by
applicable law or the ASX listing rules, the Relevant Persons disclaim any obligation or, undertaklng to pub'llcly update any statements in
this presentation, whether as a result of new information or future ‘events. . . . ._ U : : .
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CEO introduction and background - Dr Danielle Meyrick

MULTI-DIMENSIONAL TRACKRE

Dual-trained medical doctor and PhD-qualified radiopharmaceutical chemist

Experience spanning multiple sectors, with a consistent focus on translating intricate science into
practically executable strategy

20+ years across oncology, clinical and non-clinical research, drug development and commercial
launch domestically and internationally

« Telix Pharmaceuticals - CMO

« GenesisCare CRO - CSO

 |TM Oncologics - CMO

« Multiple early-stage international biotechs - CMO, capital raising, due diligence

Advanced field and operational know-how in clinical application and delivery of novel oncologic
diagnostic and therapeutic investigational products

Specialist expertise at the clinical, scientific and commercial interface of imaging, therapy and
oncology drug development

Investor Presentation — June 2026




TrivarX operating principles and execution focus

BUILD AND MAINTAIN MOMENTUM

Prioritise evidence- and science-led
development

Apply ‘patient first’ thinking to create
durable value

Resource work that moves the company
forward

Maintain strategic discipline

Be visible, accessible and clear

IMMEDIATE EXECUTION FOCUS

Convert scientific opportunity into milestone-
driven development program

Investigational product supply
Exposure limits and safety
Boundaries of clinical feasibility
FTO position

‘Use-case’ expansion

Timely regulatory engagement
Clinician advocacy
Communication

Build on the science; develop program
dynamically; progressively de-risk

Disciplined use of capital to deliver on near-term milestones

Investor Presentation — June 2026




December 2025 i{ -

» Technology has the potential to enable improved |maglhg 'and
monitoring of brain cancers with the use of eX|st|ng MRI technology

» Stabl-Im uses stable isotope labelling of repllcatmg cells \Nl'thm the b-rarn
for detection of brain tumours

-
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Daniel Tillett, biotech industry leader and CEO’ and MD of Raoura
Oncology (former Race Oncology) Limited (ASX RAC)
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» Defined development pathway, with the |mmed|ate program ‘toinclude.
formulation optimisation, clinical feasibility triat and régulatory
engagement. First feasibility data expected C.Y26

Stabl-Im has the potential to enhance standard of care imaging and impact § .
clinical management
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TrvarX

Scientific and strategic review: imaging concept:to-broader.CNS-oncology

program

Original focus

Brain metastases
Imaging and
monitoring using

existing MR

iInfrastructure

v

Broader review

Reveals potential CNS
oncology relevance
across brain

metastases and
glioblastoma

Expanded application

Evaluate across
Imaging and potential

L

therapeutic applications |

AN\

Near-term actions

Prioritise the lead
path (imaging),
validate expansion
rationale and define

value milestones

‘‘‘‘‘

TrivarX is assessing Stabl-Im as a potential CNS oncology imaging and therapy program, with relevance to brain metastases and
glioblastoma
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An opportunity in a major market

Innovative technology to pursue significant opportunities in the diagnostic imaging-and neuro-oncologic markets

MARKET OVERVIEW KEY DRIVERS

Global medical imaging market ~US$82bn+', with MRI a high-value, fast-
growing segment Increasing cancer survival rates

Global MRI market ~US$10-12bn?, growing ~6-7% CAGR, underpinned by

Improvements in MRI acquisition and post-
oncology and neurology

processing techniques

>100 million MRI scans annually?, creating strong leverage for innovations

using the existing installed base Continuous improvements in stereotactic

radiosurgery techniques for brain metastases

MRI is the reference standard in neuro-oncology, yet constrained in
distinguishing active tumour from treatment effects “ v e e e e Aging population

~200,000 cases of brain metastases annually in the US?, with rising incidence and
high unmet diagnostic need

High lung and breast cancer prevalence®

Stabl-Im addresses this gap by enabling functional, non-radioactive tumour
Imaging on existing MRI infrastructure

\

Critical unmet need: Despite advances in treatment, survival rates remain poor following brain metastases diagnosis, with most patients having a
short life expectancy. Timely, accurate, actionable detection informs clinical decision-making and supports improved patient outcomes in this
underserved population

Investor Presentation — June 2026
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Current standard of care

* Contrast-enhanced MRI is the reference standard for brain metastases detection and -monitoring
* A PET (positron emission tomography) scan may be used as an adjunct to differentiate progression from treatment effect

CONTRAST-ENHANCED MRI STABL-Im MRI PET SCAN

: : Poor small lesion detection
Lesion detection <3 mm High spatial resolution Lesion detection

<3mm Requires radioactive isotope and

Just-in-time’ production

Structural changes No radiation exposure .
and no ‘just-in-time'’ Stable isotope

Does not detect production . _ Detects
metabolically active or Detects biological metabolic
replicating cells Safe for frequent activity activity
monitoring .
Up to 1 hour in clinic Couples with
Clear tumour-to- existing clinical
background contrast workflows

Radiation exposure

High uptake by healthy brain
tissue

Limited frequency of monitoring

2-3 hours in clinic

-5

Stabl-Im has the potential to combine the biological activity detection capabilities of PET with the safety, resolution and
infrastructure advantages of MRI to provide early response assessment and monitor progression frequently

\
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TriyarX

Magnetic Resonance Imaging (MRI) overview

MRI is an imaging technique that uses high magnetic fields and radio waves to visualise soft-tissue.: It. has many-applications but inherent
detection limitations

\

\

THE MRI PROCESS AND THE HYDROGEN ENVIRONMENT

MRI gives information about the tissue environment of hydrogen atoms, whlch are aligned
by a strong magnetic field

&
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differentiation of tissues with high anatomical detail R .' " Steeee

Stabl-Im modifies the MRI signal by replacing a fraction of the hyd.r'oge_'n with d.edtéri:ufﬂ'.
This provides a potential read-out of water exchange and cellular activ.ity i * v e e

Conventional MRI primarily reveals structure and tissue characterlstlcs rathe—r tha.n dlrec.tly
measuring cellular activity . SRR

= 4 —

Non-dividing cells (e.g. healthy brain tissue)

g - \ 9 A
o . Stabl-Im
Stabl-Im is incorporated into cells at @

rates related to biological activity

MRI signal

Rapidly dividing cells (e.g. cancer) Q . MRI signal

Stabl-Im
_—
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Stabl-Im — Stable Isotope Imaging

Stabl-Im uses stable isotope labelling to identify rapidly dividing cancer cells using routinely used MRI hardware — providing a

radiation-free, non-invasive detection and response-monitoring approach

N I

4 h 4 Cell Uptake R

MRI Detection

Administration . e Metabolism
Rapidly replicating cells , , ] ) .
Datient receives take up deuterium most Deuterium incorporates MRI visualises deuterium-
Stabl-Im orall rapidly, producing a ‘kinetic : into biological synthetic labelled biomolecules in
Y ’ ' k routes / k tumour tissue

\ / \ signature’ /

KEY ADVANTAGES TECHNICAL FEATURES

No radiation exposure Easily administered oral agent

Uses readily available MRI equipment and existing clinical
workflows

Produces ‘kinetic signature’ to identify more rapidly
replicating cells specifically

Detects cellular biological activity Allows differentiation of cancerous from healthy tissue

Clear potential to monitor treatment response Contemporary image processing techniques allow image
optimisation and extraction of clinically actionable

information

Enables longitudinal tracking

Investor Presentation — June 2026
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Safety in humans

Previous pre-clinical and clinical studies demonstrate that Stabl-Im is safe in animals and humans, providing a

strong foundation for the planned plasma enrichment and clinical feasibility trial

» Stabl-Im is demonstrably safe in animals up to ~20% total body
water (TBW) with no dose-limiting toxicities No radiation exposure

» Existing human data in approximately 500 patients ranging up to Oral administration

20% enrichment of TBW , _ ,
No special handling requirements

» The highest safe and tolerated human TBW enrichment has not - -
Safe for repeat imaging

been determined

* : , , , No clinical workflow protections
» Determination of the safe operating window for human Stabl-Im, required

and the optimum dose and administration regimen for imaging
and therapeutic applications will provide initial patentable No waste disposal requirements
intellectual property

Broad patient population applicability

ttttt
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TrvyarX

Clinical and regulatory pathway

Near term program to prioritise the strongest CNS oncology development pathway across imaging and potential therapeutic

applications

» Clear early phase regulatory approach: Stabl-Im is a stable, non-radioactive -investigational. product- that ‘is readily

administered orally, supporting a streamlined, capital—efﬂcient ,earlyastage regulatory.and.operational-approach

> High-unmet clinical need: Brain metastases affect ~180,000 patlents annuaily |n the WS, carry a very poor prognosis, and
have limited treatment options -
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\ \ Clinical: deuterium-enabled MRI \
imaging cohort in patients with brain
/ / NEENERE /
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TryarX

Stabl-Im presents several potential advantages

Actionable information with the potential to change clinical practice, combined with:an accelerated regulatory pathway and a
disciplined clinical development strategy, provides considerable upside

]

Non-radioactive MRI-based detection
of biological activity (i.e. cancer) has
the potential to impact clinical

Patients can be screened frequently No chemistry, manufacturing, control
without the use of radiation or (CMC) requirements — unlocking
contrast agents. Potential to monitor massive cost savings in development
response to cancer therapies more and commercialisation

regularly

decision-making, unlock earlier
iIntervention and improve patient
outcomes

Stabl-Im is demonstrably safe and
tolerated at low levels. I[dentification of

Can be delivered anywhere in the Funding secured for clinical

body - no issues with the blood-brain feasibility study and pre-clinical
barrier or fibrotic tumours. This is development work planned for H2
critical for brain and some other 2026

difficult-to-treat cancers

the upper limits of the safe operating
window through the planned
feasibility will yield a patentable IP
platform

-----
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Multiple near-term value drivers

Defined work programs underpin potential for significant near-term value creation

Activity Timing

Key appointments to strengthen management team Q2 CY26

Completion of pre-clinical trial design requirements July 2026

Commencement and completion of pre-clinical animal studies using Stabl-Im Q3/Q4 CY2026

Completion of clinical feasibility/plasma enrichment study trial design and requirements July CY2026

Ethics approval for clinical feasibility study in healthy volunteers Q3 CY2026

Commence recruitment for clinical feasibility study Q4 CY2026

Commence recruitment for imaging feasibility cohort Q4 CY2026

Completion of clinical feasibility study Q1 CY2027

Advance regulatory engagement initiatives with the US Food & Drug Administration Q1 CY2027

Investor Presentation — June 2026
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