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RC DRILL RIG SPINNING AT HIGH-GRADE 
GOLD IBEL SOUTH PROJECT 

HIGHLIGHTS 

• A 4,000m Phase 3 RC drilling campaign is now underway at the Ibel South 
Gold Project following the mobilisation of the RC rig to site (Figure 1). 

• Field teams will drill on dual day/night shifts to maximise drilling efficiency. 

• The ~4,000m programme is expected to take approximately 25 days to 
complete, with assay results expected shortly thereafter. 

• Drilling will focus on:  

o TMS Anomaly 3: Depth extensions of high-grade gold mineralisation, 
o TMS Anomaly 1: Strong TMS anomalies on NW plateau (untested), and 
o TMS Anomaly 2: A southern lateritic corridor anomaly (untested). 

• Select results from prior drilling at Anomaly 3 include (and are not limited to)2: 
o 25-IBS-AC-008: 20m @ 6.0 g/t Au from 12m, incl. 4m @ 14.1 g/t Au 
o 25-IBS-AC-016: 12m @ 6.12 g/t Au from 42m, incl. 7m @ 10.05 g/t Au  

(Hole ended in mineralisation) 
o 25-IBS-AC-017: 7m @ 9.06 g/t Au from 7m 
o 25-IBS-AC-007: 5m @ 4.7 g/t Au from 5m, incl. 3m @ 7.8 g/t Au 
o 25-IBS-AC-010: 5m @ 2.16 g/t Au from 26m, incl. 2m @ 4.23 g/t Au 

• To date, multiple holes have ended in mineralised greywacke,3 
reinforcing the need for deeper drilling to target the primary system.  

• Only ~800m of strike length has been tested within the broader ~5km 
anomalous corridor identified to date, with average drill depths of ~30m.3 

• RC drilling will be conducted at depths ranging from ~260m to 300m.  

• Drilling is being undertaken by Forage Technique Eau, the same experienced 
team that completed the Phase 1 and Phase 2 AC programmes. 

Haranga Resources Limited (ASX: HAR; FRA: 65E0) (“Haranga” or “the 
Company”) is pleased to announce that a ~4,000m Reverse Circulation (“RC”) 
drilling programme has commenced at its Ibel South Gold Project in Senegal (“Ibel 
South”, Figure 4). The programme is designed to follow up strong results from 
Phase 1 & Phase 2 Aircore (“AC”) drilling campaigns and extensive surface 
geochemical work, including Termite Mound Sampling (“TMS”), which together 
have defined a structurally controlled gold system hosted within Birimian 
greywacke.4 

Chairman, Mr. Michael Davy commented: "This programme marks an exciting 
new phase of growth at Ibel South as we transition from shallow AC drilling to RC 
drilling targeting high-grade down-dip extensions at TMS Anomaly 3. Further, with 
access now established at TMS Anomalies 1 and 2, these compelling targets will also 
be tested for the first time. With only ~800 metres of a ~5km anomalous corridor 
tested to date, we see significant potential to expand the system along strike and at 
depth. With drilling nearing completion at Lincoln, Haranga is advancing two high-
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grade gold projects in parallel, and I look forward to reporting near-term results and 
milestones from both projects in due course." 

Figure 1: RC drill rig arriving on site at the Ibel South Gold Project, Senegal. 

 
Figure 2: Alignment on 26-IBS-RC-0001 at the Ibel South Gold Project, Senegal. 
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Figure 3: First RC metre drilled for the Phase 3 drilling campaign at the Ibel South Gold Project, 
Senegal. 
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Figure 4: Ibel South location in relation to Haranga’s projects and regional gold occurrences. 

DRILL PROGRAMME INFORMATION 

Field teams will operate on a dual day and night shift basis to maximise drilling 

productivity. The ~4,000m RC drilling programme is expected to be completed in 

approximately 25 days, subject to operational conditions. Drilling is being 

undertaken by Forage Technique Eau, the same experienced contractor that 

successfully completed the Phase 1 and Phase 2 AC programmes. 
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This ASX Announcement has been authorised for release by the Board of 

Haranga Resources Limited. 

Kyla Garic 
Company Secretary 
HARANGA RESOURCES LIMITED  
 

Competent Person's and Compliance Statement  

The information in this announcement that are footnoted below (1-4) relates to 
exploration results and mineral resources that have been released previously on the 
ASX. The Company confirms that it is not aware of any new information or data that 
materially affects the information included in the original market announcements 
and that, in the case of mineral resources estimates (including foreign estimates), all 
material assumptions and technical parameters underpinning the estimates 
continue to apply and have not materially changed. The Company confirms that the 
form and context in which the Competent Person’s finding is presented have not 
been materially modified from the original market announcements.  

Saraya - Mineral Resource1 

The Company confirms it is not aware of any new information or data that materially 
affects the information included in the Mineral Resource estimate and all material 
assumptions and technical parameters underpinning the estimate continue to apply 
and have not materially changed when referring to its resource announcement 
made on 27 August 20241. The Company confirms that the form and context in 
which the Competent Person’s finding is presented have not been materially 
modified from the original market announcements.  

Saraya - Mineral Resource Estimate  
The resource as reported at 27 August 2024 is as follows:  

Classification  Tonnage Grade Contained eU3O8 
Mt eU3O8 ppm Mlbs Tonnes 

Indicated 4.1 740 6.7 3,038 

Inferred  10.4 475 10.9 4,946 

Total 14.5 550 17.6 7,984 
Table 1: Saraya Mineral Resource Estimate1 – 250ppm cutoff, Indicator Kriging 
 

ASX Announcements directly referenced in this release 

1. Mineral Resource Estimate results taken from the report titled “Saraya Uranium 
Mineral Resource Approaches 20 Mlb eU3O8” released on the ASX on 27th of August 
2024 and available to view on https://haranga.com/investors/asx-announcements/ 

2. Information relating to the drilling at the Company’s Ibel South Gold Project from 
the report titled “Spectacular High-Grade Gold Intercepts Confirmed by Single-
Metre Assays at Ibel South” released on the ASX on 8th of October 2025 and 
available to view on https://haranga.com/investors/asx-announcements/ 

3. Information regarding the Ibel South Gold Project taken from the report titled “800m 
Continuous Mineralised Gold Trend at TMS Anomaly 3” on 12 January 2026 and 
available to view on https://haranga.com/investors/asx-announcements/ 

4. Information regarding the Ibel South Gold Project taken from the report titled 
“4000m Drilling to Test Depth Extensions of High-Grade Gold” on 1 Apr 2026 and 
available to view on https://haranga.com/investors/asx-announcements/ 
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Disclaimer  

Forward-looking statements are statements that are not historical facts. Words such as 
“expect(s)”, “feel(s)”, “believe(s)”, “will”, “may”, “anticipate(s)”, “potential(s)”and similar 
expressions are intended to identify forward-looking statements. These statements include, 
but are not limited to statements regarding future production, resources or reserves and 
exploration results. All of such statements are subject to certain risks and uncertainties, 
many of which are difficult to predict and generally beyond the control of the Company, 
that could cause actual results to differ materially from those expressed in, or implied or 
projected by, the forward-looking information and statements. These risks and uncertainties 
include, but are not limited to: (i) those relating to the interpretation of drill results, the 
geology, grade and continuity of mineral deposits and conclusions of economic 
evaluations, (ii) risks relating to possible variations in reserves, grade, planned mining 
dilution and ore loss, or recovery rates and changes in project parameters as plans continue 
to be refined, (iii) the potential for delays in exploration or development activities or the 
completion of feasibility studies, (iv) risks related to commodity price and foreign exchange 
rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely basis 
and on acceptable terms or delays in obtaining governmental approvals or in the 
completion of development or construction activities, and (vi) other risks and uncertainties 
related to the Company’s prospects, properties and business strategy. Investors are 
cautioned not to place undue reliance on these forward-looking statements that speak only 
as of the date hereof, and the Company does not undertake any obligation to revise and 
disseminate forward-looking statements to reflect events or circumstances after the date 
hereof, or to reflect the occurrence of or non-occurrence of any events. 
 

About Haranga Resources 

Haranga Resources is a gold exploration and development company with assets across 
California’s legendary Mother Lode Gold Belt and Senegal’s Kéniéba Inlier. In California, the 
Company has recently finalised the acquisition of the advanced, high-grade Lincoln Gold 
Project, which benefits from significant existing infrastructure and is fully permitted for 
mining. The Company has commenced an underground diamond drilling programme 
designed to support the delivery of a maiden JORC Resource for the Project and to test for 
potential repetitions at depth. 

In Senegal, Haranga holds the highly prospective Ibel South Gold Project, which has 
returned spectacular near-surface high-grade gold mineralisation from recent maiden 
drilling. In addition, Haranga holds the Saraya Uranium Project, previously owned by 
Uranium giant Orano (previously Areva) and which has in excess of 65,000m of historical 
drilling and a defined mineral resource of 14.5Mt @ 550ppm eU3O8 for 17.6 Mlbs contained 
eU3O8 Indicated and Inferred. 

Haranga’s collective expertise includes considerable experience running ASX-listed 
companies and financing, operating and developing mining and exploration projects in 
Africa, Australia, and other parts of the world. 
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