
Control Bionics  Limited
Appendix 4D
Interim Report

1. Company details

Name of entity: Control Bionics Limited
ABN: 45 115 465 462
Reporting period: For the half-year ended 31 December 2025
Previous period: For the half-year ended 31 December 2024

2. Results for announcement to the market

$

Revenues from ordinary activities down 26% to 2,820,044

Loss from ordinary activities after tax attributable
to the owners of Control Bionics Limited up 1201% to 3,609,172

Loss for the half-year attributable to the owners
of Control Bionics Limited up 1201% to 3,609,172

Dividends

There were no dividends, paid, recommended or declared during the half-year period.

Comments
The loss for the Group after providing for income tax amounted to $3,609,172 (31 December 2024: $3,222,197). Further
details about results and operations during the period can be found in the Directors’ Report in the Control Bionics Limited
Interim report.

3. Net tangible assets

31 December 30 June
2025 2025
Cents Cents

Net tangible assets per ordinary security 0.73 0.49

4. Control gained over entities

Name of entity:
Neuro Elite Athletics, LLC

Date control  gained:
31 December 2025

Percentage acquired:
79.29%, increasing the Group's interest from 20.71% to 100%. The Group's interest increased during the period from 20.00%
at 31 December 2024 to 20.71% immediately prior to obtaining control.

Contribution to loss since acquisition:
As control was obtained on 31 December 2025, there was no material contribution to the Group’s loss for the period.

5. Loss of control  over entities

Not applicable.
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6. Details of associates and joint venture entities

Name of associate 

Neuro Elite Athletics, LLC 

Group's aggregate share of associates and joint venture 
entities' profitl(loss) (where material) 

ProfiU(loss) from ordinary activities before income tax 

Income tax on operating activities 

Reporting entity's 
percentage holding 

Reporting 
period 

% 

Previous 
period 

% 

20.00% 

Contribution to profit/(loss) 
(where material) 

Reporting 
period 
$'000 

(49) 

(49) 

Previous 
period 
$'000 

Neuro Elite Athletics, LLC was accounted for as an associate prior to 31 December 2025. Control was obtained on that date 
and the entity has been consolidated as a wholly owned subsidiary from that date. The Group's share of loss of $49k relates 
to the period prior to obtaining control on 31 December 2025. 

7. Audit qualification or review

Details of audit/review dispute or qualification (if any): 

The financial statements were subject to a review by the auditors and the review report is attached as part of the Interim 
Report. 

8. Attachments

Details of attachments (if any): 

The Interim Report of Control Bionics Limited for the half-year ended 31 December 2025 is attached. 

9. Signed

Stephen Rix 
Chairman 

Date: 25 February 2026 
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Collins Place  
Level 25, 35 Collins Street  
Melbourne VIC 3000 
GPO Box 5099 Melbourne VIC 3001 
Australia 
 

Tel: +61 3 9603 1700 
Fax: +61 3 9602 3870 
www.bdo.com.au 

 

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO 
International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent member firms. 
Liability limited by a scheme approved under Professional Standards Legislation. 
 

 

 

 

DECLARATION OF INDEPENDENCE BY KATHERINE ROBERTSON TO THE DIRECTORS OF CONTROL 

BIONICS LIMITED 

 

As lead auditor for the review of Control Bionics Limited for the half-year ended 31 December 2025, I 

declare that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 

relation to the review; and 

2. No contraventions of any applicable code of professional conduct in relation to the review. 

 

This declaration is in respect of Control Bionics Limited and the entities it controlled during the period. 

 

 

 

Katherine Robertson 

Director 

BDO Audit Pty Ltd 

Melbourne, 25 February 2026 
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INDEPENDENT AUDITOR'S REVIEW REPORT 

To the members of Control Bionics Limited 

Report on the Half-Year Financial Report  

Conclusion  

We have reviewed the half-year financial report of Control Bionics Limited (the Company) and its 

subsidiaries (the Group), which comprises the  condensed consolidated statement of financial position 

as at 31 December 2025, the condensed consolidated statement of profit or loss and other 

comprehensive income, the condensed consolidated statement of changes in equity and the condensed 

consolidated statement of cash flows for the half-year ended on that date, material accounting policy 

information and other explanatory information, and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 

believe that the accompanying half-year financial report of the Group does not comply with the 

Corporations Act 2001 including:  

i. Giving a true and fair view of the Group’s financial position as at 31 December 2025 and of its 

financial performance for the half-year ended on that date; and  

ii. Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 

Regulations 2001. 

Basis for conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the 

Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s 

Responsibilities for the Review of the Financial Report section of our report. We are independent of 

the Company in accordance with the auditor independence requirements of the Corporations Act 2001 

and the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 

Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are 

relevant to the audit of the annual financial report in Australia. We have also fulfilled our other ethical 

responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001 which has been 

given to the directors of the Company, would be the same terms if given to the directors as at the time 

of this auditor’s review report. 

Material uncertainty relating to going concern 

We draw attention to Note 1 in the financial report which describes the events and/or conditions which 

give rise to the existence of a material uncertainty that may cast significant doubt about the Group’s 

ability to continue as a going concern and therefore the Group may be unable to realise its assets and 

discharge its liabilities in the normal course of business. Our conclusion is not modified in respect of 

this matter.  
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Responsibility of the directors for the financial report 

The directors of the company are responsible for the preparation of the half-year financial report that 

gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 

2001 and for such internal control as the directors determine is necessary to enable the preparation of 

the half-year financial report that is true and fair and is free from material misstatement, whether due 

to fraud or error. 

Auditor’s responsibility for the review of the financial report 

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE 

2410 requires us to conclude whether we have become aware of any matter that makes us believe 

that the half-year financial report is not in accordance with the Corporations Act 2001 including giving 

a true and fair view of the Group’s financial position as at 31 December 2025and its performance for 

the half-year ended on that date, and complying with Accounting Standard AASB 134 Interim Financial 

Reporting and the Corporations Regulations 2001.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

BDO Audit Pty Ltd 

 

 

 

Katherine Robertson 

Director 

Melbourne, 25 February 2026 
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Rebecca Torrington
Katherine Robertson


	Appendix 4D - Signed.pdf
	Interim Financial Report - Signed.pdf



