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24 February 2026

Aircore Scout Drilling Opens Elizabeth Hill Near Mine
and Regional Silver Opportunities

‘ Highlights

Assay results from 76 scout aircore (AC) drill holes for 1,060m completed in December
2025 returned significant results extending silver mineralisation away from historic
Elizabeth Hill mine workings and previous drilling (table below).

Mineralization was extended up to 150m along strike pof Elizabeth Hill (Elizabeth Hill North)
and confirmed well to the south along the Munni Munni fault (Elizabeth Hill South).

Scout AC drilling is to shallow depths only (depth of refusal) with positive results near
surface having potential to be indicative of deeper significant silver mineralization.

24m @ 28g/t Ag from surface (25WCACO001) at Elizabeth Hill North.

o Theholeis located 10m west of diamond hole 25WCDDO019 reporting
22.0m @ 578g/t Ag from 6m down hole.

2Pbm @ 80g/t Ag from 1m of surface (25WCACO003 at Elizabeth Hill North, including
o 1m @ 124g/t Ag from 1m of surface.

3m @ 787g/t Ag from 1m of surface (25WCACO005) at Elizabeth Hill North, including
o 1m @ 2,340g/t Ag from 1m of surface.

4m @ 88g/t Ag from surface (25WCACO026) at Elizabeth Hill North, including

o 1m @ 148g/t Ag from surface.

2m @ 39g/t Ag from 12m (25WCACO071) at Elizabeth Hill South, on the ultramafic/granite
contact, confirming mineralization well south of Elizabeth Hill.

Mineralisation considered to be mainly associated with ultramafic rocks is found
hosted within granite to the north of Elizabeth Hill, opening new areas for exploration.

AC scout drilling at Natalie Hill South, on a separate mineralized trend to Elizabeth Hill,
intersected disseminated base metal sulphides (nickel, copper, cobalt) confirming and
expanding historical drilling in the area and opening up a new area for exploration.

Silver mineralisation has now been confirmed to extend beyond the known mine area.

A reverse circulation (RC) drill rig will in Q1 be mobilized to test the extent, grade and
depth of shallow near mine AC drilling results at Elizabeth Hill North, with results to
be included in an open pit resource and scoping study.
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Hole ID From (m) Length (m) Ag (g/t)
25WCAC001 2 24 28
25WCACO002 2 3 14
25WCACO002 12 12 21
25WCAC003 1 25 80

includes 1 1 124
25WCAC004 1 2.5 10
25WCACO005 1 3 787

includes 1 1 2,340
25WCACO006 1 1 26
25WCACO008 8 0.5 61
25WCAC025 1 5 55

includes 2 1 190
25WCAC026 0 4 88

includes 0 1 148
25WCAC071 12 2 39

West Coast Silver Limited (ASX: WCE) (‘West Coast Silver’ or the ‘Company’) is pleased to advise assay results
to have been received for the aircore drill program (76 aircore drill holes for 1,060m completed in December 2025)
at the Elizabeth Hill Joint Venture Project (WCE 70%, Alien Metals 30%) (Elizabeth Hill) near Karratha, Pilbara
region of Western Australia (Figures 1 and 5).

Executive Director Bruce Garlick commented:

The Board is highly encouraged by the outcomes of the recent shallow aircore scout drilling program at Elizabeth
Hill near mine, along trend and regionally. The identification of multiple near-surface, high-grade silver
intersections highlights Elizabeth Hill being an undervalued and underexplored property with confirmed
growth opportunities through further exploration and development.

The extension of high-grade mineralisation beyond the previously drilled area in 2025 is of considerable
importance to value creation (refer ASX announcement 4" February 2026). The identification of high-grade silver
in multiple shallow aircore holes to the north and northwest highlights potential for the mineralised system to
extend significantly beyond current drilling. This clearly demonstrates that the Elizabeth Hill trend remains open
for further exploration.

The intersection of mineralisation within granite supports the prospectivity of further granite hosted
mineralisation. This opens the prospectivity beyond one rock type hosting mineralization.

The mineralized intersection at Elizabeth Hill South confirms historic silver intersections by previous explorers.
Similarly, AC nickel and copper intersections at Natalie Hill support earlier historic drilling. The AC drilling in these
areas opens-up Elizabeth Hill to being potentially just one part of a bigger mineralization story with opportunities
for new silver and base metals occurrences regionally. The latest drilling has increased confidence in the scale
potential of the silver mineralised system at Elizabeth Hill.

The Board looks forward to updating shareholders as the Company advances the Project through the next phase
of exploration in 2026 focussing on a disciplined program of developing the near surface and depth potential
at Elizabeth Hill; extensions along strike; as well as testing the region for more high value silver targets.
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DRILLING RESULTS

Elizabeth Hill North

The entire aircore hole 25WAC001 was mineralised with 24m @ 28g/t Ag from 2m (note that 0-2m was not
sampled, as the hole was collared on a pad made from historical mine material). The hole is collared 10m west of
25WCDDO019 (22m @ 578g/t Ag from 6m), opening a structural corridor to the north-northwest, entirely hosted in
granite, and potentially related to a splay or flexure in the Munni Munni Fault (Figures 1, 2 and 6; Table 1).

25WCDDO005 intersected 3m @ 787g/t Ag from 1m including 1m @ 2,340g/t Ag from 1m (note that 0-1m was
excluded due to possible surface contamination) reflecting the tenor of mineralisation continuing to the north.
Mineralisation in this interval is hosted in strongly oxidised and chlorite altered granite containing disseminated
fine-grained sulphides (1-2m) and quartz veins (Figures 1, 2 and 8).

Drill hole 25WCDDO025 intersected 5m @ 55g/t Ag from 1m and contained gossan-like material from 5m to the
end of hole at 8m (Figures 1, 2 and 8; Table 1). The gossan-like material contained 3m @ 1,492ppm Pb and 3m @
344ppm Zn from 5m. Anomalous Pb and Zn are known to be associated with, and adjacent to, silver
mineralisation at the Elizabeth Hill Silver Mine.

Drillhole 25WCDDO026 intersected 4m @ 88g/t Ag from surface in weathered and chlorite-altered granite hosting
quartz-carbonate veins (<1Tmm thick) and increasing silicification at the bottom of hole from 3.5-4m (Figures 1, 2
and 9; Table 1). The silver intersection is supported by 1Tm @ 1,635ppm Co from surface which is known to be
associated with high-grade silver mineralisation at the Elizabth Hill Silver Mine. Silver intersections in drill holes
25WCACO025 (Figure 8) and 25WCAC026 are 20m apart, demonstrating the continuity of the mineralisation
corridor north of the Elizabeth Hill Silver Mine.

Mineralisation intersected in 25WCACO008 (0.5m @ 61g/t Ag from 8m), located 225m north of the Elizabeth Hill
mine on the northern extension of the Munni Munni Fault (Figures 1, 2 and 11; Table 1), is important for
demonstrating the potential to the north of the historical workings.

Elizabeth Hill South

In addition, the intersection of 2m @ 39g/t Ag from 12m in 25WCACO071 is encouraging for the potential of the
Elizabeth Hill prospect (Figures 1, 3 and 13; Table 1), 275m to the south of Elizabeth Hill where historical
mineralisation such as 2m @ 1,550g/t Ag from 108m in drill hole AMEHRCO012 and 1Tm @ 250g/t Ag from 118m in
drill hole AG43 point to the potential of this underexplored area.

Natalie Hill North

Drill holes 25WCACO057 and 25WCAC058 aimed to test the northern ultramafic rock/granite contact (Figure 1) and
a geochemical silver anomaly at this contact. However, the drill holes did not intersect the contact due to
challenging ground conditions. Further exploration with RC drill holes is required to test this contact and
geochemical anomaly.

Natalie Hill South

Drill holes 25WCACO059 to 25WCACO062 targeted the eastern contact of ultramafic rock of the Munni Munni
intrusive complex and granite to the east (Figures 1 and 4). Drill hole 25WCACO059 intersected chlorite altered
pyroxenite and granite, and 25WCAC060 to 25WCACO062 remained in chlorite altered pyroxenite. Drill hole
25WCACO060 contained 1m @ 2,480ppm Ni, 2,010ppm Cu and 107ppm Co from 11m related to fine-grained
sulphide mineralisation.
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Drill holes 25WCACO063 to 25WCACO065 tested a historical electromagnetic conductive anomaly (refer to East
Coast Mineral N.L. ASX Announcement dated 30 April 2004) in chlorite altered pyroxenite with fine-grained
sulphides associated with historically recognised platinum group element and base metal mineralisation in J Reef
(refer to Alien Metals Ltd ASX Announcement dated 26 April 2023). Drill hole 25WCACO065 intersected 16m @
1,888ppm Ni, 1,203ppm Cu and 127ppm Co from 4m.

Drill hole 25WCACO066 tested outcropping carbonate veins within pyroxenite and intersected 24m @ 1,584ppm
Ni, 1,001ppm Cu and 115ppm Co from surface associated with fine-grained, disseminated sulphides in
pyroxenite.

The sulphides intersected are consistent with previous reports of disseminated sulphide within the basal portion
of the Munni Munni Complex intrusive stratigraphy in the area (refer to Alien Metals Ltd ASX Announcement dated
26 April 2023). The Company is assessing if a potential link exists between these base metal occurrences and
silver mineralisation at Elizabeth Hill, as well as other potential exploration prospects for further hydrothermal
mineralisation.

CONCLUSIONS AND DISCUSSION

The drilling has confirmed extensive high-grade silver mineralisation from surface and immediately to the north of
the historical mine workings in an area that has been sparsely explored. Mineralisation now extends 150m north
of the 2025 WCE diamond drilling and supports West Coast’s interpretation that mineralisation continues to the
north, regardless of whether the hostrock s ultramafic or granite, and the Munni Munni Fault remains animportant
controlling feature (Figure 1).

The impressive aircore results from the 2025 drilling program provide confidence to expand exploration efforts at
Elizabeth Hill North and Elizabeth Hill South, north and south of the historically mined area, respectively. The
results extend the surface expression of high-grade silver mineralisation north of the mineralised envelope defined
by the 2025 diamond drilling program (West Coast Silver ASX Announcement dated 4 February 2026).

The intersection in 256WCACO071 at Elizabeth Hill South is consistent with previous deeper silver intersections in
historical drilling and opens areas for further exploration of the granite-ultramafic contact on the Munni Munni
Fault in that location.

In addition, encouraging base metal sulphide intersections on the eastern side of the Munni Munni Complex at
Natalie Hill to Natalie Hill South, offer encouragement for further exploration to investigate any link between such
mineralisation and a broader hydrothermal mineralised system (including Elizabeth Hill) within the Project area.

Relevant cross sections are in Appendix 1.
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Table 1: Summary of significant silver intercepts and geological description from aircore drilling

Hole ID From To Interval Ag (g/t) Description
Highly altered granite/gneiss (faint gneissic
fabrics) - chips of quartz carbonate veins and
25WCACO001 2 26 24 28" altered silicious/granitic veining throughout.
Obvious quartz-carbonate veins at 6-7 m, 17-
19 m, 20-21 mand 23-24 m.
Highly altered ultramafic with gossanous
25WCACO002 2 5 3 147 textures, poor recovery at 4-5m. 12-24 m
highly altered granite/gneiss with quartz-
carbonate vein chips throughout.
25WCAC002 12 24 12 21
25WCAC003 1 35 25 802 Altered granlte,. gtj.e?rtzveln.chlps 1-3 m, below
4 mintensely silicified granite
includes 1 2 1 124
Altered granite (chloritised biotite) with no
25WCAC004 1 35 25 102 apparent veining, 2—3'm: common pegmatitic
chips and lesser granite than intervals above
and below.
25WCACO005 1 4 3 787" Quartz vein chips in 2-3 m.
includes 1 2 1 2,340 A.ltered.gramte (chlqrmsed biotite) with
disseminated sulphides
1-2m: fine chips, mostly altered granite with
25WCACO006 1 2 1 2672 chloritised biotite, but with chips that are
more leucocratic and less altered granite.
2-3m: chlorite-altered gneiss and quartz
25WCACO008 8 8.5 0.5 61 feldspar pegmatite, 6-8.5m: indurated chlorite
altered gneiss.
25WCACO25 1 6 5 552 Interjsely altereﬂ g.rjamte,.some quartz veins
and intensely silicified veins.
includes 2 3 1 190
Weathered granite with quartz-carbonate vein
25WCAC026 0 4 4 88 Chlp., 1-3 m:altt'aretfl granite (ch.lo'rl'tlsed
biotite), becoming intensely silicified from
~3.5-4m.
includes 0 1 1 148
Mostly altered (silicified and weakly
25WCACO71 12 14 2 39 chloritised pyroxenite), 1.3—14 m: b<.)ttom of
hole sample has rare chips of granite —
possible ultramafic contact.

Note: Lengths are down hole lengths not true widths; '0-2m not sampled due to possible contamination from surface
material; 20-1m sample not used for calculation due to possible contamination from surface material; 10g/t Ag cut off for

significant intercepts.

WEST COAST SILVER LIMITED

ASX | WCE

Page 5



ASX:WCE ANNOUNCEMENT

486500E 487000E 487500E
T
€ Figure 2 ’
e Elizabeth Hill North
WEST [E e =]
SoNST | o *
[ Q© i
- : %k } Elizabeth Hill "
g | I Project, WA 2
2 I I S
R i | z
0 ' l 2
P 47/2033 i ( , 2
: [ ! Q
———— —— q
T\Elizabeth Hill w
Fi 3 I Silver Mine
igure
Elizabeth Hill South
. Natalie Hill
i
\ —"beth 1y, , : 057" North
~Z8qu/,
> — L 058— =
— ~| = L |

=" i = =T 1.
4 I 3

o | ' :

WCE Aircore assay |
(Max g/t Ag per drill hole |
q) 25WCAC***) | M 47/342
057 I
m dg 0-5 :
O 5-25 :
3 O 25-100 D
— @® >100 ‘
I — E 47/4422 |
C Granite ‘
Ultramafic \

O z Interpreted faults \ >
[ inor fault §
w0

| N_— = — — Munni Munni fault ‘ =

m — — Elizabeth Hill fault t

Q Other features l § .

W Elizabeth Hill 3 Rigurestl
: Head frames | Natalie Hill South ; |
West Coast Silver I 3 I 0o I
O JV Tenement > i I
J Reef I s | OO |
I I (Historic Showing) , I
|
| *
f :
|
§ ’ | | g
21 | (eo7) | B
| E 47/4422 ! g
_____ |
/ = = - — — o |
[ = == = = =
/ I |
| |
/ | I
0 0.5 I« W Lkm__ |
/ GDA2020 / MGA zone 50
486500E 487000E 487500E

WEST COAST SILVER LIMITED

Figure 1: Location of 2025 aircore drill holes
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Figure 2: Location of 2025 aircore holes drilled at Elizabeth Hill North. Please note that drill hole 25WCACO001 intersected 24m
@ 28 g/t tonne silver from surface, located approximately 10m from the previously reported hole 25WCDDO019, which returned
22.0m at 578 g/t silver from 6m down-hole (Figure 6). Strong target for deeper follow-up RC drilling.
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Figure 3: Location of 2025 aircore holes drilled at Elizabeth Hill South
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Figure 4: Location of 2025 aircore holes drilled at Natalie Hill South
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NEXT STEPS

Following the high-grade results intersected in the 2025 diamond drilling programs (Phase 1 and 2), and now the
impressive aircore results, the Company will continue to advance exploration at Elizabeth Hill with the
mobilisation of a nearby RC rig to initially test the Elizabeth Hill North and Elizabeth Hill South prospects in the
context of the activities outlined below.

e Detailed geological and structural review of all 2025 drilling data, including the interpreted change in strike
and plunge of mineralisation, particularly newly identified targets in the northwest of the Elizabeth Hill Project.
Planning of follow-up drilling, subject to results and approvals, targeting near-surface and near-mine
extensions of known mineralisation.

e  Further drilling targeting:

- extensions of high-grade mineralisation along strike and at depth;
- near-mine targets adjacent to historical workings;
- priority targets identified from aircore drilling and the new geological reinterpretation.

e Surface and down-hole geophysical surveys to improve targeting and support drill planning during 2026.

e JORC Mineral Resource Estimate and economic studies of near surface mineralisation being undertaken
to support ongoing evaluation of a development pathway.
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About The Elizabeth Hill Project

Elizabeth Hill is historically one of Australia’s highest grade silver projects and has a proven production history
outlined below:

High grades enabled low processing tonnes: 1.2Moz of silver was produced from just 16,830t of ore at
a head grade of 2,194g/t (70.5 oz/t Ag)".

Previous mining operation ceased in 2000: because of low silver prices (US$5)2.

Simplistic historical processing technique: native silver was recovered via low-cost gravity separation
techniques.

Untapped potential remains in ground with deposit open at depth and recent consolidation of land
package offers potential to discover more Elizabeth Hill style deposits.

Located within the world class West Pilbara mining jurisdiction and having a mining lease with a
potential processing option at the nearby Radio Hill site. Radio Hill is a third party-owned processing
facility and WCE has signed an MOU with Artemis Resources Ltd to evaluate its suitability to potentially
treat material from the Elizabeth Hill silver Mine.

Through the consolidation of the surrounding land packages into a single contiguous 180km? package significant
exploration and growth potential exists both near mine and regionally. The land package holds a significant portion
of the Munni Munni fault system, and other fault systems subparallel to the Munni Munni fault system, which are
considered prospective for Elizabeth Hill look-a-like silver deposits.

Elizabeth Hill
Silver Project

180 km?2

Figure 5: Elizabeth Hill Project Tenement Location

1 WAMEX Annual Report,1 April 2014 to 31 March 2015, Elizabeth Hill Silver Project, Global Strategic Metals NL, p16
2 www.kitco.com/charts/silver
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This ASX announcement has been authorised for release by the Board of Directors of West Coast Silver
Limited. For further information, please contact:

Bruce Garlick
Executive Director
West Coast Silver Limited

E: info@westcoastsilver.com.au
Competent Person Statement

The information in this announcement that relates to Exploration Results is based on information reviewed by Mr Max Nind who is a Member
of the Australian Institute of Geoscientists. Mr Nind is a consultant to West Coast Silver and a full-time employee of ERM Australia Consultants
Pty Ltd.

Mr Nind has sufficient experience that is relevant to the style of mineralisation and type of deposits under consideration, and to the activity
being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’, and a Specialist under the VALMIN Code 2015 Edition of the
‘Australasian Code for Public Reporting of Technical Assessments and Valuations of Mineral Assets’. Mr Nind consents to the inclusion in the
announcement of the matters based on this information and in the form and context in which it appears.

Forward-Looking Statements

Statements in this announcement which are not statements of historical facts, including but not limited to those relating to the proposed
transaction, are forward-looking statements. These statements instead represent management’s current expectations, estimates and
projections regarding future events. Although management believes the expectations reflected in such forward-looking statements are
reasonable, forward-looking statements are based on the opinions, assumptions and estimates of management at the date the statements
are made and are subject to a variety of risks and uncertainties and other factors that could cause actual events or results to differ materially
from those projected in the forward-looking statements.

Accordingly, investors are cautioned not to place undue reliance on such statements.
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APPENDIX 1: CROSS SECTIONS

Aircore Drill Hole 25WCAC001 and Diamond Drill Holes 25WCDDO019 and 25WCDD021
The entire aircore hole 256WCACO001 was mineralised with 24m @ 28g/t Ag from 2m (note that 0-2m was not
sampled, as the hole was collared on a pad made from historical mine material). The hole is collared 10m west of
25WCDDO019, opens a structural corridor to the west-northwest, which is entirely hosted in granite and may be
related to a splay or flexure in the Munni Munni Fault (Figures 1, 2 and 6).

Drill hole 25WCDD019 was designed to twin historical reverse circulation percussion (RC) drill hole EC079,
intersecting silver mineralisation hosted within carbonate veins and iron-oxide rich veinlets, with associated
malachite and black sulphide minerals, as previously reported (WCE ASX Announcement dated 5 November
2025). Assay results returned a significant intersection of 22m @ 578g/t Ag from 6m, including 0.9m @ 9,070g/t
Ag from 9m (WCE ASX Announcement dated 4 February 2026).

The mineralised intersection in 25WCDDO019 in the Munni Munni Fault and hangingwall, validates the silver
mineralisation in EC079, and extends it 8m deeper than in EC079. The results indicate mineralisation is open to
the northwest along a flexure in the Munni Munni Fault with further drilling required to test this interpretation.

Drill hole 25WCDD021 was designed to target mineralisation east and below historical RC hole EC080 (Figure 5).
The significant intersections in the drill hole confirm the targeting criteria and include 3.2m @ 46g/t Ag from 8m,
5m @ 27g/t Ag from 16m and 7.52m @ 28g/t Ag from 28.48m (WCE ASX Announcement dated 4 February 2026).
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Aircore Drill Holes 25WCAC002 and 25WCACO003
Drill hole 25WCACO002 intersected 3m @ 14g/t Ag from 2m and 12m @ 21g/t Ag from 12m (note that 0-1m sample
was not included in the intersection due to possible contamination from surface material) in highly altered
ultramafic rock with gossan like material (Om to 4m), and highly altered granite and gneiss with quartz-carbonate
veins (<5mm thick) from 4m to the bottom of hole at 24m (Figures 1, 2 and 7).

Drill hole 25WCACO003 intersected 2.5m @ 80g/t Ag from 1m (note that 0-1m sample was not included in the
intersection due to possible contamination from surface material) in chlorite altered granite hosting quartz veins
(<5mm thick). The granite is intensely silicified from 3m to the bottom of hole at 3.5m (Figures 1, 2 and 7).
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Figure 7: Cross section B-B’ with assay results for aircore holes 25WCAC002 and 25WCAC003 and historical holes
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Aircore Drill Holes 25WCAC004, 25WCAC005 and 25WCAC025
Drill hole 25WCDDO0O0S5 intersected 3m @ 787g/t Ag from 1m including 1m @ 2,340g/t Ag from 1m (note that O-

1m was excluded due to possible surface contamination). Mineralisation in this interval is hosted in strongly
oxidised and chlorite altered granite containing disseminated fine-grained sulphides (1-2m) and thin (<1mm)
quartz veins (2-3m) (Figures 1, 2 and 8).

Drill hole 25WCDDO025 intersected 5m @ 55g/t Ag from 1m and contained gossan-like material from 5m to the
end of hole at 8m (note that 0-1m was excluded due to possible surface contamination). The gossan-like material
contained 3m @ 1,492ppm Pb and 3m @ 344ppm Zn from 5m. Anomalous Pb and Zn are known to be associated
with, and adjacent to, silver mineralisation at the Elizabeth Hill Silver Mine (Figures 1, 2 and 8).
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Figure 8: Cross section C-C’ with assay results for aircore holes 25WCAC004, 25WCAC005, 25WCACO025 and historical holes
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Aircore Drill Holes 25WCAC006 and 25WCAC026
Drill hole 25WCACO026 intersected 4m @ 88g/t Ag from surface in weathered and chlorite-altered granite hosting
quartz-carbonate veins (<1mm thick), and increasing silicification in the bottom of hole from 3.5-4m (Figures 1, 2
and 9). The silver intersection is supported by 1Tm @ 1,635ppm Co from surface which is known to be associated
with high-grade silver mineralisation at the Elizabth Hill Silver Mine. Silver intersections in drill holes 25WCAC025
(Figure 8) and 25WCACO026 are 20m apart, demonstrating the continuity of the mineralisation corridor north of the

Elizabeth Hill Silver Mine.

Drill hole 25WCACO006 intersected 1m @ 26g/t Ag from1m (note the 0-1m sample was excluded due to possible
surface contamination) in moderately chlorite altered granite (Figures 1, 2 and 9).
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Figure 9: Cross section D-D’ with assay results for aircore holes 25WCACO006 and 25WCAC026
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Aircore Drill Holes 25WCACO017 to 25WCAC022
Very low-grade silver mineralisation above 5g/t Ag indicates slight silver enrichment distal to silver mineralisation
(Figures 1, 2 and 10).
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Figure 10: Cross section E-E’ with assay results for aircore holes 25WCAC017 to 25WCAC022
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Aircore Drill Holes 25WCAC007 to 25WCAC013

Mineralisation intersected in 256WCACO008 (0.5m @ 61g/t Ag from 8m), located 225m north of the Elizabeth Hill
mine on the northern extension of the Munni Munni Fault, is important for demonstrating the potential to the north

of the historical workings (Figures 1, 2 and 11).
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Figure 11: Cross section F-F’ with assay results for aircore holes 25WCAC007 to 25WCAC013
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Aircore Drill Holes 25WCAC027 to 25WCAC029

Drill holes 25WCAC027 to 25WCAC029 did not contain significant intersections above 10g/t Ag. Very low -grade
silver, above 5g/t Ag, in drill hole 25WCACO027 is interpreted to reflect slight silver enrichment distal to silver
mineralisation (Figures 1, 3 and 12).
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Figure 12: Cross section G-G’ with aircore drill holes 25WCAC027 to 25WCAC029
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Aircore Drill Holes 25WCAC037 to 25WCAC039, 25WCAC071 and 25WCAC072
A mineralised intersection of 2m @ 39g/t Ag in 256WCACO071 is encouraging for the potential of the Elizabeth Hill

South prospect (Figures 1, 3 and 13), located 275m south of the Elizabeth Hill Silver Mine, where historical
mineralisation such as 2m @ 1,550g/t Ag from 108m in AMEHRCO012 and 1m @ 250g/t Ag from 118m in AG43 (WCE
ASX Announcement dated 5 August 2025) point to the potential of this underexplored area (Figure 4).

Drill holes 25WCACO037 to 25WCAC039, and 25WCACO072 contained less than 5g/t Ag.
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Appendix 2: Aircore Drill Hole Collar Details

Drill Hole ID Easting (m) Northing (m) RL (mASL) Azimuth (°) Dip (°) Drilled Depth(m)
25WCACO001 487021 7667956 86.4 270 -60 26.0
25WCAC002 487021 7667966 86.3 270 -60 24.0
25WCAC003 487045 7667967 86.1 270 -60 3.5
25WCAC004 487034 7667987 85.1 270 -60 3.5
25WCAC005 487047 7667991 84.8 270 -60 5.0
25WCAC006 487040 7668008 84.4 270 -60 3.0
25WCAC007 487032 7668097 83.5 270 -60 5.0
25WCAC008 487026 7668097 83.4 270 -60 8.5
> 25WCAC009 487021 7668097 85.4 270 -60 11.0
— 25WCAC010 487011 7668097 85.4 270 -60 9.0
C 25WCACO11 487006 7668097 83.4 270 -60 15.0
O 25WCACO012 487003 7668097 83.5 270 -60 8.5
q) 25WCACO013 487037 7668097 83.4 270 -60 4.0
U‘) 25WCAC014 487002 7668080 83.5 90 -60 7.0
3 25WCACO015 487005 7668082 83.5 270 -60 2.5
25WCAC016 487007 7668082 83.5 270 -60 7.0
CG 25WCAC017 487011 7668054 83.8 270 -60 5.0
(: 25WCACO018 487016 7668054 83.8 270 -60 4.0
O 25WCAC019 487021 7668054 83.8 270 -60 5.0
U') 25WCAC020 487025 7668054 83.8 270 -60 5.5
| - 25WCAC021 487030 7668054 83.8 270 -60 3.0
G) 25WCAC022 487035 7668054 83.8 270 -60 7.0
Q 25WCAC023 487030 7668032 84.1 270 -60 4.0
o 25WCAC024 487039 7668032 84.1 270 -60 3.0
O 25WCAC025 487029 7667987 85.0 270 -60 8.0
| | 25WCAC026 487030 7668009 84.4 270 -60 4.0
25WCAC027 487101 7668136 82.8 270 -60 4.5
25WCAC028 487096 7668136 82.8 270 -60 3.0
25WCAC029 487106 7668136 82.9 270 -60 5.5
25WCAC030 486922 7667624 87.3 135 -60 6.0
25WCACO031 486961 7667668 86.6 270 -60 12.0
25WCAC032 486951 7667668 86.7 270 -60 18.0
25WCACO033 486941 7667668 86.9 270 -60 7.5
25WCAC034 486931 7667667 86.9 270 -60 9.0
25WCACO035 486938 7667667 86.9 270 -60 6.0
25WCACO036 486990 7667668 86.5 270 -60 27.0
25WCAC037 486865 7667619 87.6 135 -60 3.0
25WCACO038 486874 7667610 87.6 135 -60 6.0
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Drill Hole ID Easting (m) Northing (m) RL (mASL) Azimuth (°) Dip (°) Drilled Depth(m)
25WCAC039 486884 7667600 87.7 135 -60 21.0
25WCAC040 486931 7667608 87.4 135 -60 19.0
25WCAC041 486952 7667590 87.6 135 -60 25.0
25WCAC042 486866 7667579 88.0 270 -60 18.0
25WCAC043 486871 7667578 88.0 270 -60 18.0
25WCAC044 486866 7667530 88.5 270 -60 19.0
25WCAC045 486871 7667482 88.9 270 -60 36.0
25WCAC046 486866 7667442 89.3 270 -60 30.0
25WCAC047 486871 7667398 90.0 270 -60 30.0
25WCAC048 486871 7667365 90.7 270 -60 48.0
25WCAC049 486915 7667368 92.3 270 -60 30.0
>\ 25WCAC050 486902 7667368 91.7 270 -60 20.0
C 25WCAC051 486885 7667367 91.1 270 -60 20.0
O 25WCAC052 486912 7667329 94.7 270 -60 20.0
25WCAC053 486902 7667333 93.7 270 -60 16.0
m 25WCAC054 486887 7667328 92.9 270 -60 33.0
(n 25WCAC055 486871 7667325 92.0 270 -60 51.0
: 25WCAC056 486886 7667283 94.9 270 -60 8.0
— 25WCAC057 487422 7667668 95.2 90 -60 8.0
(U 25WCAC058 487470 7667613 97.1 42 -60 11.0
C 25WCAC059 487626 7666750 102.8 102 -60 4.0
O 25WCAC060 487612 7666753 101.1 101 -60 13.0
(n 25WCAC061 487637 7666697 105.5 105 -60 10.0
S 25WCAC062 487632 7666675 104.7 104 -60 18.0
m 25WCAC063 487524 7666496 101.2 101 -60 19.5
Q 25WCAC064 487535 7666494 100.8 100 -60 13.0
S 25WCAC065 487550 7666489 100.5 100 -60 20.0
O 25WCAC066 487515 7666277 101.5 135 -60 24.0
u 25WCAC067 487666 7666396 97.5 60 -60 12.0
25WCAC068 486941 7667599 87.5 135 -60 31.0
25WCAC069 486963 7667580 87.6 135 -60 24.0
25WCAC070 486882 7667580 87.9 270 -60 15.0
25WCAC071 486884 7667601 87.6 315 -60 14.0
25WCAC072 486880 7667604 87.7 315 -60 12.0
25WCAC073 486932 7667608 87.3 315 -60 7.0
25WCAC074 486936 7667605 87.3 315 -60 9.0
25WCACO075 486867 7667563 88.1 270 -60 7.0
25WCAC076 486873 7667595 87.7 270 -60 28.0

Note: Grid coordinate system is GDA2020 Zone 50
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Appendix 3: Aircore Drilling Assay Results

Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCACO001 0 2 2 NA NA NA NA NA NA NA NA
25WCACO001 2 3 1 17.25 180 231 376 155 0.02 21 1.0
25WCACO001 3 4 1 26.00 205 127 1,005 252 0.02 12 1.2
25WCACO001 4 5 1 28.50 77 52 457 120 0.02 7 1.6
25WCACO001 5 6 1 24.80 148 84 865 201 0.04 40 1.7
25WCACO001 6 7 1 34.00 145 143 2,350 505 0.06 19 2.5
25WCACO001 7 8 1 40.40 59 76 727 324 0.02 9 1.0
25WCACO001 8 9 1 38.90 88 83 538 337 0.05 8 0.7
25WCACO001 9 10 1 50.80 70 53 419 262 0.04 18 1.1
25WCACO001 10 1 1 32.10 109 112 806 526 0.07 1 0.7
25WCACO001 1 12 1 31.40 48 56 307 277 0.02 6 1.0
25WCACO001 12 13 1 32.20 115 70 461 367 0.04 8 0.7
25WCACO001 13 14 1 28.20 112 63 438 293 0.04 10 2.4
25WCACO001 14 15 1 21.70 114 111 467 434 0.07 1 1.4
25WCACO001 15 16 1 22.80 94 88 273 378 0.03 8 1.1
25WCACO001 16 17 1 24.50 65 75 119 300 0.02 7 0.4
25WCACO001 17 18 1 37.10 61 63 100 253 0.03 9 0.7
25WCACO001 18 19 1 28.40 142 94 355 408 0.12 10 0.8
25WCACO001 19 20 1 21.60 76 68 149 300 0.05 5 0.8
25WCACO001 20 21 1 23.60 68 73 101 298 0.04 6 0.8
25WCACO001 21 22 1 27.90 79 77 158 297 0.04 9 0.8
25WCACO001 22 23 1 21.00 244 182 730 787 0.11 20 2.7
25WCACO001 23 24 1 27.00 412 111 1,995 562 0.14 10 1.6
25WCACO001 24 25 1 20.60 74 55 221 280 0.05 6 1.5
25WCACO001 25 26 1 19.60 43 34 78 197 0.02 120 3.5
25WCAC002 0 2 2 NA NA NA NA NA NA NA NA
25WCAC002 2 3 1 12.90 706 906 368 241 0.12 61 0.7
25WCAC002 3 4 1 12.50 617 918 157 155 0.12 80 0.9
25WCAC002 4 5 1 15.45 473 667 231 271 0.11 66 6.1
25WCAC002 5 6 1 9.15 66 75 83 118 0.03 1 0.7
25WCAC002 6 7 1 9.99 48 46 47 97 0.04 10 1.0
25WCAC002 7 8 1 5.60 32 27 23 69 0.02 5 0.5
25WCAC002 8 9 1 2.36 23 23 19 88 0.02 6 0.8
25WCAC002 9 10 1 2.12 27 24 66 139 0.02 6 1.0
25WCAC002 10 1 1 2.73 17 19 74 104 0.02 6 0.9
25WCAC002 1 12 1 8.67 38 36 2,880 192 0.21 6 0.9
25WCAC002 12 13 1 23.60 131 79 850 441 0.27 8 1.3
25WCAC002 13 14 1 17.25 72 60 334 305 0.08 6 0.9
25WCAC002 14 15 1 22.20 80 75 212 312 0.06 7 0.9
25WCAC002 15 16 1 18.70 95 82 282 319 0.05 7 0.9
25WCAC002 16 17 1 22.10 81 75 128 300 0.05 6 0.5
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC002 17 18 1 20.10 107 98 215 360 0.04 9 0.7
25WCAC002 18 19 1 13.20 393 406 773 1,355 0.13 29 1.5
25WCAC002 19 20 1 20.80 185 190 393 619 0.09 15 1.4
25WCAC002 20 21 1 20.60 39 30 85 126 0.06 3 1.0
25WCAC002 21 22 1 21.00 58 48 210 204 0.04 91 2.3
25WCAC002 22 23 1 24.50 54 48 87 259 0.02 63 4.0
25WCAC002 23 24 1 23.80 29 26 48 110 0.01 8 0.6
25WCAC003 0 1 1 65.60 129 83 170 151 0.08 9 2.8
25WCAC003 1 2 1 124.00 312 163 424 353 0.4 19 9.8
25WCAC003 2 3 1 67.70 191 72 342 235 0.2 15 3.4
25WCAC003 3 3.5 0.5 15.10 415 50 161 112 0.3 8 1.6
25WCAC004 0 1 1 9.63 28 24 63 49 0.03 1 0.7
25WCAC004 1 2 1 12.25 37 34 98 65 0.05 7 1.0
25WCAC004 2 3 1 8.18 23 1 58 14 0.03 250 1.0
25WCAC004 3 3.5 0.5 10.95 23 15 51 29 0.02 3 1.4
25WCAC005 0 1 1 65.80 114 142 124 90 0.04 14 2.4
25WCAC005 1 2 1 2340.00 38 34 58 48 0.02 6 1.6
25WCAC005 2 3 1 8.34 21 16 22 42 0.02 4 0.9
25WCAC005 3 4 1 11.85 22 19 34 44 0.01 6 1.1
25WCAC005 4 5 1 4.64 62 33 17 39 0.18 14 1.3
25WCAC006 0 1 1 49.70 81 70 148 91 0.06 1 4.9
25WCAC006 1 2 1 25.50 111 94 837 331 0.11 1 4.6
25WCAC006 2 3 1 2.59 1 13 26 31 0.01 2 2.4
25WCAC007 0 1 1 3.32 35 64 23 22 0.1 9 0.4
25WCAC007 1 2 1 0.50 35 57 16 38 0.1 10 0.6
25WCAC007 2 3 1 0.47 24 28 10 54 0.08 8 0.4
25WCAC007 3 4 1 0.94 21 27 12 53 0.07 14 1.4
25WCAC007 4 5 1 1.10 13 15 13 23 0.07 3 2.1
25WCAC008 0 1 1 0.83 42 78 24 22 0.13 9 0.7
25WCAC008 1 2 1 0.64 41 70 20 32 0.15 1 0.4
25WCAC008 2 3 1 0.34 10 1 15 14 0.1 5 0.6
25WCAC008 3 4 1 0.55 13 14 1 30 0.08 5 1.0
25WCAC008 4 5 1 0.45 19 10 5 40 0.02 5 0.8
25WCAC008 5 6 1 0.74 21 15 8 60 0.04 6 0.5
25WCAC008 6 7 1 0.49 12 16 7 70 0.05 9 0.7
25WCAC008 7 8 1 0.29 13 7 6 35 0.02 3 0.5
25WCAC008 8 8.5 0.5 61.00 49 14 16 70 0.08 283 5.8
25WCAC009 0 1 1 0.93 18 49 13 10 0.05 10 1.3
25WCAC009 1 2 1 0.52 8 10 9 6 0.06 1 0.9
25WCAC009 2 3 1 0.51 22 14 10 39 0.05 5 0.4
25WCAC009 3 4 1 1.65 17 17 16 22 0.05 6 1.2
25WCAC009 4 5 1 0.30 13 9 6 28 0.02 4 0.7
25WCAC009 5 6 1 0.59 31 18 6 87 0.05 8 0.7
25WCAC009 6 7 1 0.72 7 8 6 33 0.03 4 0.3
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC009 7 8 1 0.44 15 8 6 46 0.03 6 0.7
25WCAC009 8 9 1 0.53 9 12 7 60 0.04 6 0.7
25WCAC009 9 10 1 0.46 10 6 7 53 0.02 3 1.0
25WCAC009 10 1 1 0.34 19 5 8 73 0.07 4 0.5
25WCACO010 0 1 1 2.49 99 212 38 32 0.09 23 0.8
25WCACO010 1 2 1 1.58 36 81 17 17 0.09 10 0.8
25WCACO010 2 3 1 0.38 17 35 12 22 0.07 6 0.3
25WCACO010 3 4 1 0.43 16 18 6 33 0.03 5 1.2
25WCACO010 4 5 1 0.38 27 12 9 35 0.03 4 1.0
25WCACO010 5 6 1 0.38 16 1 9 51 0.06 5 1.2
25WCACO010 6 7 1 0.42 1 12 10 43 0.06 5 0.9
25WCACO010 7 8 1 0.51 7 5 12 21 0.04 3 0.8
25WCACO010 8 9 1 1.16 5 10 13 40 0.24 5 0.8
25WCACO11 0 1 1 2.53 132 299 47 48 0.11 31 0.4
25WCACO11 1 2 1 0.96 74 180 27 35 0.09 21 0.3
25WCACO11 2 3 1 0.26 18 35 10 31 0.04 6 0.3
25WCACO11 3 4 1 0.43 13 26 8 33 0.03 5 0.9
25WCACO11 4 5 1 0.26 15 16 13 49 0.05 5 0.8
25WCACO11 5 6 1 0.40 12 12 17 42 0.11 4 1.0
25WCACO11 6 7 1 0.56 15 16 19 45 0.06 5 2.1
25WCACO11 7 8 1 1.78 5 8 32 41 0.06 14 1.2
25WCACO11 8 9 1 1.18 76 547 383 372 0.08 56 0.6
25WCACO11 9 10 1 0.94 19 52 57 118 0.06 6 2.1
25WCACO11 10 1 1 0.25 10 21 20 103 0.02 7 0.6
25WCACO11 1 12 1 0.62 10 18 14 107 0.03 7 1.2
25WCACO11 12 13 1 0.43 16 18 19 98 0.03 7 0.5
25WCACO11 13 14 1 0.48 45 1 27 85 0.05 8 0.9
25WCACO11 14 15 1 0.73 31 15 19 145 0.04 6 1.5
25WCACO012 0 1 1 9.49 14 6 45 35 0.16 203 1.0
25WCACO012 1 2 1 1.10 60 136 26 33 0.13 18 0.5
25WCAC012 2 3 1 0.48 19 13 20 29 0.14 4 0.6
25WCACO012 3 4 1 0.88 17 21 13 31 0.05 4 0.9
25WCACO012 4 5 1 1.64 13 15 18 36 0.06 17 1.7
25WCAC012 5 6 1 1.22 61 347 97 194 0.05 34 1.2
25WCAC012 6 7 1 1.04 137 907 178 359 0.14 61 0.3
25WCACO012 7 8 1 1.32 22 237 108 249 0.12 23 0.5
25WCACO012 8 8.5 0.5 1.82 24 99 52 124 0.07 18 4.5
25WCACO013 0 1 1 0.56 54 78 20 34 0.11 1 1.1
25WCACO013 1 2 1 0.36 30 25 12 42 0.1 8 0.5
25WCACO013 2 3 1 0.22 25 25 10 46 0.08 6 0.5
25WCACO013 3 4 1 1.04 29 32 16 52 0.2 10 1.4
25WCAC014 0 1 1 1.82 77 168 31 26 0.08 18 0.6
25WCAC014 1 2 1 0.72 55 126 34 28 0.08 15 0.6
25WCAC014 2 3 1 0.18 14 20 8 42 0.02 6 0.3
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC014 3 4 1 0.26 15 32 10 39 0.03 7 0.4
25WCAC014 4 5 1 0.21 13 15 7 35 0.04 5 0.6
25WCAC014 5 6 1 0.20 13 12 9 36 0.02 4 1.4
25WCAC014 6 7 1 0.28 15 1 6 47 0.02 7 1.1
25WCACO015 0 1 1 2.03 92 186 38 32 0.09 20 0.6
25WCACO015 1 2 1 0.69 50 111 26 51 0.08 18 0.4
25WCACO015 2 2.5 0.5 1.97 51 93 29 34 0.13 35 2.5
25WCACO016 0 1 1 2.06 69 127 58 24 0.11 13 0.7
25WCACO016 1 2 1 0.85 56 125 27 19 0.12 12 0.5
25WCACO016 2 3 1 0.53 56 109 24 33 0.11 14 0.5
25WCACO016 3 4 1 0.76 34 46 16 40 0.04 9 1.0
25WCACO016 4 5 1 0.25 22 23 14 42 0.03 6 0.6
25WCACO016 5 6 1 0.39 24 27 19 32 0.04 6 1.4
25WCAC016 6 7 1 0.40 13 8 13 30 0.05 4 0.9
25WCAC017 0 1 1 3.79 45 66 34 29 0.06 8 0.7
25WCAC017 1 2 1 3.89 22 21 26 24 0.04 4 0.8
25WCAC017 2 3 1 4.07 16 15 25 33 0.07 5 1.2
25WCAC017 3 4 1 6.37 21 1 19 48 0.07 9 0.8
25WCAC017 4 5 1 0.74 18 9 14 51 0.04 4 0.6
25WCACO018 0 1 1 4.87 33 52 21 23 0.04 6 0.4
25WCACO018 1 2 1 1.94 16 30 10 30 0.04 6 0.2
25WCACO018 2 3 1 3.12 10 16 9 29 0.03 6 0.8
25WCACO018 3 4 1 3.45 31 29 21 73 0.14 9 0.6
25WCAC019 0 1 1 1.65 55 78 30 40 0.1 10 0.8
25WCAC019 1 2 1 0.65 18 26 1 48 0.06 7 1.0
25WCACO019 2 3 1 0.70 14 13 8 48 0.05 5 0.2
25WCAC019 3 4 1 0.69 23 64 6 117 0.05 12 0.5
25WCAC019 4 5 1 1.53 16 31 15 113 0.09 10 0.6
25WCAC020 0 1 1 3.20 41 45 21 56 0.06 8 0.5
25WCAC020 1 2 1 0.43 12 14 5 44 0.02 5 0.5
25WCAC020 2 3 1 0.68 32 73 19 129 0.07 15 0.8
25WCAC020 3 4 1 0.76 45 89 15 156 0.11 19 0.9
25WCAC020 4 5 1 1.18 16 26 10 51 0.05 7 1.6
25WCAC020 5 5.5 0.5 0.69 1 22 5 43 0.04 7 1.4
25WCAC021 0 1 1 1.60 34 44 15 29 0.04 7 0.5
25WCACO021 1 2 1 0.50 26 28 7 41 0.04 7 0.3
25WCACO021 2 3 1 2.19 20 21 1 35 0.06 6 0.8
25WCAC022 0 1 1 1.04 41 52 29 27 0.05 8 0.6
25WCAC022 1 2 1 0.50 20 20 1 22 0.02 4 0.5
25WCAC022 2 3 1 0.38 10 21 7 37 0.03 6 0.3
25WCAC022 3 4 1 0.22 16 20 8 43 0.02 6 0.3
25WCAC022 4 5 1 0.18 1 16 4 48 0.02 6 0.5
25WCAC022 5 6 1 0.21 25 27 5 80 0.02 9 0.4
25WCAC022 6 7 1 0.33 46 55 12 148 0.08 13 0.5
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC023 0 1 1 3.16 39 46 32 50 0.04 9 0.7
25WCAC023 1 2 1 0.26 14 21 10 56 0.03 8 0.4
25WCAC023 2 3 1 0.30 1 13 10 46 0.02 6 0.3
25WCAC023 3 4 1 1.91 14 7 17 17 0.02 18 0.5
25WCAC024 0 1 1 3.13 50 56 31 29 0.06 15 0.7
25WCAC024 1 2 1 1.58 42 18 12 24 0.02 4 0.4
25WCAC024 2 3 1 1.63 45 14 14 20 0.02 4 0.6
25WCAC025 0 1 1 665.00 161 148 501 173 0.08 17 7.9
25WCAC025 1 2 1 26.30 25 24 78 39 0.02 4 0.8
25WCAC025 2 3 1 190.00 77 62 256 83 0.04 10 3.5
25WCAC025 3 4 1 24.90 32 44 549 81 0.08 8 2.2
25WCAC025 4 5 1 19.45 44 37 420 63 0.04 10 1.9
25WCAC025 5 6 1 12.10 301 706 2,670 508 0.14 72 4.6
25WCAC025 6 7 1 5.62 329 659 1,260 375 0.09 59 2.7
25WCAC025 7 8 1 9.50 170 247 546 150 0.13 31 2.1
25WCAC026 0 1 1 148.00 128 90 127 88 0.1 1635 4.2
25WCAC026 1 2 1 77.60 75 34 75 34 0.07 5 2.5
25WCAC026 2 3 1 75.70 150 81 144 82 0.14 10 4.4
25WCAC026 3 4 1 48.80 363 142 217 117 0.28 19 2.6
25WCAC027 0 1 1 2.20 30 49 22 13 0.07 6 0.8
25WCAC027 1 2 1 0.32 20 37 28 12 0.05 5 0.7
25WCAC027 2 3 1 5.53 9 1 35 21 0.02 269 1.0
25WCAC027 3 4 1 1.38 8 1 39 16 0.02 3 0.9
25WCAC027 4 4.5 0.5 3.04 15 13 58 23 0.02 177 2.0
25WCAC028 0 1 1 1.01 20 33 34 18 0.05 12 0.9
25WCAC028 1 2 1 0.94 7 1 36 15 0.04 2 0.5
25WCAC028 2 3 1 1.50 13 18 41 20 0.03 3 0.8
25WCAC029 0 1 1 0.56 27 47 16 13 0.08 6 0.6
25WCAC029 1 2 1 0.72 64 107 26 33 0.11 1 0.7
25WCAC029 2 3 1 0.36 26 53 25 12 0.07 14 0.6
25WCAC029 3 4 1 0.41 10 13 36 12 0.02 3 0.9
25WCAC029 4 5 1 0.92 10 15 31 10 0.02 6 1.2
25WCAC029 5 5.5 0.5 2.91 14 17 37 21 0.06 25 2.5
25WCAC030 0 2 2 NA NA NA NA NA NA NA NA
25WCAC030 2 4 2 0.12 57 496 5 29 0.03 55 0.3
25WCAC030 4 6 2 0.69 59 126 19 35 0.04 76 1.5
25WCAC031 0 3 3 NA NA NA NA NA NA NA NA
25WCAC031 3 5 2 0.06 72 318 6 41 0.03 45 0.5
25WCAC031 5 7 2 0.06 490 586 6 55 0.15 65 0.5
25WCAC031 7 9 2 0.07 920 776 7 83 0.1 88 0.4
25WCAC031 9 12 3 0.08 730 650 6 82 0.09 74 0.3
25WCAC032 0 4 4 NA NA NA NA NA NA NA NA
25WCAC032 4 6 2 0.06 507 623 10 68 0.09 67 0.2
25WCAC032 6 8 2 0.03 324 585 7 85 0.09 73 0.3
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC032 8 10 2 0.21 336 539 7 76 0.05 51 0.3
25WCAC032 10 12 2 0.57 264 303 12 67 0.06 30 0.8
25WCAC032 12 14 2 0.42 271 325 64 206 0.13 49 0.7
25WCAC032 14 16 2 0.69 407 339 31 182 0.06 39 0.4
25WCAC032 16 18 2 0.88 321 280 1,565 187 0.2 37 0.8
25WCAC033 0 3 3 NA NA NA NA NA NA NA NA
25WCAC033 3 5 2 0.10 127 429 107 89 0.04 61 0.4
25WCAC033 5 7.5 2.5 0.42 227 409 313 287 0.06 49 0.5
25WCAC034 0 3 3 NA NA NA NA NA NA NA NA
25WCAC034 3 5 2 1.57 25 122 5,380 123 0.04 13 0.8
25WCAC034 5 7 2 0.60 17 25 622 69 0.03 4 1.6
25WCAC034 7 9 2 1.31 32 31 2,620 53 0.11 4 1.3
25WCAC035 0 2 2 NA NA NA NA NA NA NA NA
25WCAC035 2 4 2 0.21 44 420 362 53 0.03 46 0.5
25WCAC035 4 6 2 0.51 147 250 391 42 0.03 27 0.5
25WCAC036 0 6 6 NA NA NA NA NA NA NA NA
25WCAC036 6 8 2 0.04 641 819 19 69 0.12 77 0.1
25WCAC036 8 10 2 0.06 929 944 1 79 0.07 80 0.3
25WCAC036 10 12 2 0.06 817 959 1 80 0.07 74 0.2
25WCAC036 12 14 2 0.39 812 906 178 91 0.1 72 0.6
25WCAC036 14 16 2 0.05 721 1,135 9 79 0.09 89 0.1
25WCAC036 16 18 2 0.03 502 954 3 75 0.05 73 0.1
25WCAC036 18 20 2 0.07 478 1,085 3 80 0.05 89 0.1
25WCAC036 20 22 2 0.10 354 630 7 82 0.06 68 0.2
25WCAC036 22 24 2 0.30 687 812 5 93 0.09 84 0.3
25WCAC036 24 27 3 0.57 1,130 830 8 116 0.1 85 1.0
25WCAC037 0 1 1 NA NA NA NA NA NA NA NA
25WCAC037 1 3 2 0.30 72 254 21 34 0.05 23 0.4
25WCAC038 0 2 2 NA NA NA NA NA NA NA NA
25WCAC038 2 4 2 0.34 227 376 35 48 0.08 35 0.6
25WCAC038 4 6 2 0.69 275 189 37 68 0.26 16 1.2
25WCAC039 0 2 2 NA NA NA NA NA NA NA NA
25WCAC039 2 4 2 0.07 73 534 10 40 0.05 63 0.4
25WCAC039 4 6 2 0.09 143 252 8 59 0.02 42 0.3
25WCAC039 6 8 2 0.09 356 474 8 91 0.04 70 0.5
25WCAC039 8 10 2 0.14 410 575 5 86 0.07 77 0.4
25WCAC039 10 12 2 0.16 714 642 6 88 0.13 87 1.7
25WCAC039 12 14 2 0.19 689 648 4 94 0.13 82 0.4
25WCAC039 14 16 2 0.21 506 629 5 91 0.08 75 0.4
25WCAC039 16 18 2 0.17 795 701 8 95 0.11 80 0.3
25WCAC039 18 21 3 0.23 426 717 3 84 0.07 80 0.4
25WCAC040 0 2 2 NA NA NA NA NA NA NA NA
25WCAC040 2 4 2 0.05 622 794 7 38 0.09 107 0.3
25WCAC040 4 6 2 0.15 517 1,035 9 91 0.15 115 0.3
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC040 6 8 2 0.31 967 1,445 10 97 0.15 143 0.4
25WCAC040 8 10 2 0.58 2,780 1,665 14 94 0.18 174 0.6
25WCAC040 10 12 2 0.31 2,440 1,935 7 125 0.13 183 0.6
25WCAC040 12 14 2 0.79 597 790 12 97 0.1 76 0.4
25WCAC040 14 16 2 0.20 573 842 16 109 0.16 78 0.4
25WCAC040 16 19 3 0.23 464 743 38 194 0.1 73 0.3
25WCAC041 0 4 4 NA NA NA NA NA NA NA NA
25WCAC041 4 6 2 0.03 115 510 3 50 0.02 59 0.2
25WCAC041 6 8 2 0.04 109 617 2 59 0.02 67 0.1
25WCAC041 8 10 2 0.05 81 640 1 70 0.01 72 0.1
25WCAC041 10 12 2 0.03 76 580 1 70 0.01 70 0.1
25WCAC041 12 14 2 0.03 114 686 1 72 0.02 73 0.2
25WCAC041 14 16 2 0.02 93 805 1 68 0.01 75 0.2
25WCAC041 16 18 2 0.09 156 658 5 83 0.03 67 0.4
25WCAC041 18 20 2 0.05 100 748 2 77 0.02 80 0.2
25WCAC041 20 22 2 0.04 98 1,130 1 76 0.02 106 0.3
25WCAC041 22 25 3 0.05 86 1,005 2 79 0.01 101 0.3
25WCAC042 0 4 4 NA NA NA NA NA NA NA NA
25WCAC042 4 6 2 0.52 264 298 13 91 0.02 51 0.6
25WCAC042 6 8 2 0.81 179 193 6 114 0.01 45 0.4
25WCAC042 8 10 2 2.01 437 334 32 132 0.02 48 0.4
25WCAC042 10 12 2 1.21 264 244 12 122 0.03 47 0.5
25WCAC042 12 14 2 0.60 125 141 4 109 0.02 44 0.5
25WCAC042 14 15 1 0.45 174 493 7 142 0.06 61 0.7
25WCAC042 15 16 1 0.23 375 1,535 19 309 0.02 119 0.8
25WCAC042 16 17 1 0.31 252 962 23 582 0.03 77 0.3
25WCAC042 17 18 1 0.68 66 301 25 151 0.02 25 0.8
25WCAC043 0 3 3 NA NA NA NA NA NA NA NA
25WCAC043 3 4 1 0.08 289 604 6 55 0.06 87 0.9
25WCAC043 4 5 1 0.11 293 648 3 61 0.03 64 0.1
25WCAC043 5 6 1 0.21 1,885 1,765 9 92 0.59 130 0.5
25WCAC043 6 7 1 0.19 4,770 1,845 6 142 0.26 139 0.4
25WCAC043 7 8 1 0.17 1,840 8,750 10 173 0.08 561 0.4
25WCAC043 8 9 1 0.42 3,550 7,390 1 91 1.42 309 3.0
25WCAC043 9 10 1 0.30 840 2,720 5 104 0.1 151 0.6
25WCAC043 10 12 2 0.45 536 561 3 89 0.08 73 0.2
25WCAC043 12 14 2 0.28 225 1,015 5 86 0.04 87 0.3
25WCAC043 14 16 2 0.38 201 1,060 3 102 0.05 87 0.8
25WCAC043 16 18 2 0.69 241 442 5 149 0.04 63 1.1
25WCAC044 0 4 4 NA NA NA NA NA NA NA NA
25WCAC044 4 6 2 0.08 240 609 4 59 0.04 78 0.3
25WCAC044 6 8 2 0.10 341 592 4 88 0.04 76 0.2
25WCAC044 8 10 2 0.18 413 553 5 97 0.05 78 0.2
25WCAC044 10 12 2 0.36 595 520 10 114 0.11 85 0.2
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC044 12 14 2 0.30 511 395 5 97 0.07 71 0.2
25WCAC044 14 16 2 0.30 606 475 5 97 0.1 77 0.3
25WCAC044 16 19 3 0.50 614 580 9 104 0.11 81 0.5
25WCAC045 0 4 4 NA NA NA NA NA NA NA NA
25WCAC045 4 6 2 0.03 292 788 2 60 0.04 75 0.1
25WCAC045 6 8 2 0.23 237 647 2 62 0.02 68 0.1
25WCAC045 8 10 2 0.10 139 654 2 66 0.03 70 0.2
25WCAC045 10 12 2 0.17 225 781 2 68 0.03 67 0.2
25WCAC045 12 14 2 0.13 321 742 2 103 0.03 73 0.2
25WCAC045 14 16 2 0.27 333 867 3 70 0.02 73 0.1
25WCAC045 16 18 2 0.43 881 1,360 2 65 0.06 89 0.2
25WCAC045 18 20 2 1.51 1,765 1,705 3 64 0.12 87 0.1
25WCAC045 20 22 2 0.28 1,195 1,160 2 56 0.1 74 0.2
25WCAC045 22 24 2 0.45 1,110 915 2 54 0.06 84 0.2
25WCAC045 24 26 2 1.63 1,105 1,135 1 64 0.04 89 0.3
25WCAC045 26 28 2 0.58 786 714 1 73 0.05 75 0.3
25WCAC045 28 30 2 0.38 621 806 5 105 0.06 80 0.4
25WCAC045 30 31 1 0.49 779 706 3 140 0.06 81 1.0
25WCAC045 31 32 1 0.16 221 571 4 119 0.05 62 0.5
25WCAC045 32 33 1 0.33 244 762 63 110 0.16 65 1.2
25WCAC045 33 34 1 0.25 138 807 33 194 0.06 67 1.7
25WCAC045 34 35 1 0.34 410 574 21 114 0.05 56 1.2
25WCAC045 35 36 1 0.27 111 157 24 66 0.04 15 4.0
25WCAC046 0 4 4 NA NA NA NA NA NA NA NA
25WCAC046 4 6 2 0.02 147 649 1 64 0.01 73 0.1
25WCAC046 6 8 2 0.04 147 643 2 74 0.02 80 0.2
25WCAC046 8 10 2 0.08 175 616 2 71 0.01 75 0.2
25WCAC046 10 12 2 0.05 200 719 1 72 0.01 76 0.1
25WCAC046 12 14 2 0.06 134 780 1 67 0.01 78 0.2
25WCAC046 14 16 2 0.10 177 727 1 70 0.02 82 0.3
25WCAC046 16 18 2 0.11 136 675 1 65 0.02 75 0.1
25WCAC046 18 20 2 0.11 125 617 1 73 0.02 74 0.4
25WCAC046 20 22 2 0.07 111 596 1 57 0.02 73 0.2
25WCAC046 22 24 2 0.16 114 399 66 141 0.02 50 0.5
25WCAC046 24 26 2 0.14 152 668 3 73 0.02 81 3.3
25WCAC046 26 27 1 0.10 109 639 3 71 0.01 85 0.2
25WCAC046 27 28 1 0.16 128 597 8 106 0.03 93 0.4
25WCAC046 28 29 1 0.15 109 644 13 87 0.03 88 0.3
25WCAC046 29 30 1 0.13 108 745 12 184 0.02 70 1.0
25WCAC047 0 4 4 NA NA NA NA NA NA NA NA
25WCAC047 4 6 2 0.19 92 1,170 2 80 0.02 109 0.2
25WCAC047 6 8 2 0.03 717 1,895 4 86 0.06 117 0.1
25WCAC047 8 10 2 0.06 1,670 2,300 13 86 0.19 133 0.2
25WCAC047 10 12 2 0.05 104 484 1 54 0.02 57 0.1
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC047 12 13 1 0.09 89 474 2 57 0.02 59 0.1
25WCAC047 13 14 1 0.07 169 568 2 64 0.05 56 0.2
25WCAC047 14 15 1 0.31 291 1,005 2 74 0.04 102 0.2
25WCAC047 15 16 1 0.12 159 1,205 2 78 0.02 127 0.1
25WCAC047 16 17 1 0.28 109 1,320 2 88 0.01 131 0.2
25WCAC047 17 18 1 0.13 208 1,250 1 84 0.02 122 0.1
25WCAC047 18 20 2 0.10 97 1,025 1 65 0.02 99 0.1
25WCAC047 20 22 2 0.04 68 948 1 65 0.01 98 0.1
25WCAC047 22 24 2 0.11 67 913 1 63 0.01 95 0.2
25WCAC047 24 26 2 0.09 49 748 1 61 0.01 79 0.3
25WCAC047 26 28 2 0.05 49 712 1 57 0.02 76 0.3
25WCAC047 28 30 2 0.08 56 688 1 60 0.01 80 0.2
25WCAC048 0 4 4 NA NA NA NA NA NA NA NA
25WCAC048 4 6 2 0.02 45 627 1 54 0.01 70 0.1
25WCAC048 6 8 2 0.02 55 557 1 57 0.01 64 0.1
25WCAC048 8 10 2 0.02 47 585 1 63 0.01 71 0.1
25WCAC048 10 12 2 0.06 47 655 2 68 0.01 80 0.1
25WCAC048 12 14 2 0.05 60 612 2 64 0.01 74 0.1
25WCAC048 14 16 2 0.02 31 601 5 57 BD 72 0.1
25WCAC048 16 18 2 0.04 61 627 1 65 0.01 76 0.1
25WCAC048 18 20 2 0.05 51 682 1 63 0.02 77 0.2
25WCAC048 20 22 2 0.04 75 650 1 60 0.01 71 0.1
25WCAC048 22 24 2 0.11 204 1,000 1 75 0.01 106 0.2
25WCAC048 24 26 2 0.11 183 890 1 79 0.01 97 0.2
25WCAC048 26 28 2 0.12 113 1,215 1 74 0.03 121 0.3
25WCAC048 28 30 2 0.11 116 1,465 1 86 0.01 128 0.2
25WCAC048 30 32 2 0.07 96 1,525 1 89 0.01 131 0.3
25WCAC048 32 34 2 0.17 164 1,600 1 95 0.02 132 0.5
25WCAC048 34 36 2 0.16 182 600 2 66 0.03 68 0.4
25WCAC048 36 38 2 0.07 133 548 1 60 0.02 67 0.4
25WCAC048 38 40 2 0.11 130 840 1 64 0.01 93 0.2
25WCAC048 40 42 2 0.09 92 770 1 76 0.01 87 0.2
25WCAC048 42 44 2 0.10 58 629 1 70 0.06 81 0.2
25WCAC048 44 46 2 0.17 119 568 12 71 0.04 81 0.2
25WCAC048 46 48 2 0.14 52 416 14 125 0.02 40 0.4
25WCAC049 0 4 4 NA NA NA NA NA NA NA NA
25WCAC049 4 6 2 0.06 99 947 1 80 0.01 83 0.1
25WCAC049 6 8 2 0.04 71 765 1 76 0.01 85 0.2
25WCAC049 8 10 2 0.04 33 674 1 72 BD 77 0.2
25WCAC049 10 12 2 BD 35 614 1 66 BD 79 BD
25WCAC049 12 13 1 0.04 68 691 1 71 0.02 82 0.1
25WCAC049 13 14 1 0.06 74 660 2 72 0.01 80 0.2
25WCAC049 14 15 1 0.04 64 654 1 70 0.01 78 0.1
25WCAC049 15 16 1 0.06 63 708 1 72 0.01 84 0.2
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC049 16 17 1 0.06 1 659 1 64 0.01 74 0.2
25WCAC049 17 18 1 0.17 44 699 1 65 0.01 78 0.1
25WCAC049 18 19 1 0.10 68 691 1 67 0.01 77 0.1
25WCAC049 19 20 1 0.02 46 652 1 60 0.01 72 0.1
25WCAC049 20 21 1 0.03 53 684 1 68 0.01 78 0.1
25WCAC049 21 22 1 0.03 53 657 1 62 BD 72 0.3
25WCAC049 22 23 1 0.06 52 747 1 65 0.01 79 0.2
25WCAC049 23 24 1 0.03 58 795 1 69 0.01 84 0.2
25WCAC049 24 25 1 0.04 126 737 1 67 0.01 76 0.3
25WCAC049 25 26 1 0.10 134 730 1 70 0.02 82 0.2
25WCAC049 26 27 1 0.04 98 702 1 73 0.01 80 0.2
25WCAC049 27 28 1 0.10 145 725 1 68 0.02 78 0.2
25WCAC049 28 29 1 0.21 308 737 1 65 0.05 74 0.2
25WCAC049 29 30 1 0.06 173 706 1 66 0.02 75 0.3
25WCAC050 0 4 4 NA NA NA NA NA NA NA NA
25WCAC050 4 6 2 BD 93 519 1 51 0.01 58 0.2
25WCAC050 6 8 2 0.02 394 634 1 49 0.03 57 BD
25WCAC050 8 10 2 0.08 210 917 1 62 0.03 96 0.1
25WCAC050 10 12 2 0.03 87 1,115 6 68 0.01 115 0.1
25WCAC050 12 14 2 0.01 53 698 1 66 BD 85 0.1
25WCAC050 14 16 2 0.03 76 707 1 63 0.01 84 0.1
25WCAC050 16 18 2 0.02 43 714 1 67 BD 89 0.1
25WCAC050 18 20 2 0.02 41 720 1 69 BD 87 0.1
25WCAC051 0 4 4 NA NA NA NA NA NA NA NA
25WCAC051 4 6 2 0.03 39 786 1 70 0.01 87 0.2
25WCAC051 6 8 2 0.01 36 783 1 65 BD 88 0.1
25WCAC051 8 10 2 0.02 36 794 1 64 BD 90 0.1
25WCAC051 10 12 2 0.02 44 760 2 63 BD 86 0.1
25WCAC051 12 14 2 0.1 71 680 1 73 BD 85 0.1
25WCAC051 14 16 2 0.04 38 649 1 66 BD 82 0.1
25WCAC051 16 18 2 0.06 48 632 1 66 BD 80 0.1
25WCAC051 18 20 2 0.07 35 628 1 65 BD 81 0.1
25WCAC052 0 2 2 NA NA NA NA NA NA NA NA
25WCAC052 2 3 1 0.12 43 700 5 50 0.02 64 0.1
25WCAC052 3 4 1 0.03 48 744 2 55 0.01 70 0.2
25WCAC052 4 5 1 0.14 91 855 2 81 0.01 77 0.1
25WCAC052 5 6 1 0.05 52 589 2 60 0.01 66 0.1
25WCAC052 6 7 1 0.01 85 791 2 77 0.01 78 0.1
25WCAC052 7 8 1 0.01 135 1,090 1 90 0.01 89 0.1
25WCAC052 8 10 2 BD 123 1,245 1 90 0.01 96 0.1
25WCAC052 10 12 2 0.07 51 783 2 75 BD 82 0.1
25WCAC052 12 14 2 0.03 68 677 1 68 BD 85 0.1
25WCAC052 14 16 2 0.04 54 596 1 60 BD 79 0.1
25WCAC052 16 18 2 0.02 42 658 1 66 0.01 85 0.1
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC052 18 20 2 0.04 43 671 1 63 BD 84 0.1
25WCAC053 0 4 4 NA NA NA NA NA NA NA NA
25WCAC053 4 6 2 0.04 47 648 1 61 BD 75 0.2
25WCAC053 6 8 2 0.09 39 647 1 65 BD 78 0.2
25WCAC053 8 10 2 0.02 29 620 1 63 BD 80 0.1
25WCAC053 10 12 2 0.04 45 645 1 61 BD 76 0.1
25WCAC053 12 14 2 0.01 42 702 1 65 0.01 84 0.1
25WCAC053 14 16 2 0.09 26 610 1 61 BD 77 0.1
25WCAC054 0 6 6 NA NA NA NA NA NA NA NA
25WCAC054 6 9 3 0.02 36 569 1 65 0.01 73 BD
25WCAC054 9 1 2 0.04 43 579 1 64 0.01 74 0.1
25WCAC054 1 13 2 0.04 42 547 1 74 0.01 74 0.1
25WCAC054 13 15 2 0.09 68 683 2 64 0.01 80 0.1
25WCAC054 15 17 2 0.07 69 758 1 58 0.01 81 BD
25WCAC054 17 19 2 0.06 117 956 1 64 0.01 90 0.1
25WCAC054 19 21 2 0.06 352 1,375 1 66 0.04 102 0.1
25WCAC054 21 23 2 0.08 99 818 1 72 0.01 83 0.1
25WCAC054 23 25 2 0.09 117 1,295 1 77 0.02 117 0.1
25WCAC054 25 27 2 0.11 110 1,115 2 83 0.01 111 0.1
25WCAC054 27 29 2 0.08 93 891 1 75 0.01 98 0.2
25WCAC054 29 31 2 0.13 107 1,000 1 80 0.01 99 0.2
25WCAC054 31 33 2 0.12 65 609 1 68 0.01 71 0.2
25WCAC055 0 4 4 NA NA NA NA NA NA NA NA
25WCAC055 4 6 2 0.02 58 734 1 70 0.01 73 0.1
25WCAC055 6 8 2 0.03 81 965 1 72 0.01 89 0.1
25WCAC055 8 10 2 0.1 110 1,450 1 81 0.01 124 0.4
25WCAC055 10 12 2 0.13 102 1,485 1 72 0.02 135 0.1
25WCAC055 12 14 2 0.11 110 1,365 2 83 0.01 125 0.2
25WCAC055 14 16 2 0.04 66 673 1 83 0.01 80 0.1
25WCAC055 16 18 2 0.07 140 1,170 1 88 0.02 88 0.1
25WCAC055 18 20 2 0.06 104 925 3 81 0.02 98 0.1
25WCAC055 20 22 2 0.37 95 1,025 3 82 0.01 109 0.1
25WCAC055 22 24 2 0.58 81 790 1 72 0.01 82 0.1
25WCAC055 24 26 2 0.20 85 573 2 77 0.04 72 0.2
25WCAC055 26 28 2 0.16 76 672 1 83 0.02 79 0.2
25WCAC055 28 30 2 0.13 73 683 2 69 0.02 82 0.2
25WCAC055 30 32 2 0.13 74 724 1 79 0.01 87 0.3
25WCAC055 32 34 2 0.06 73 643 1 78 0.01 82 0.3
25WCAC055 34 36 2 0.34 192 637 1 76 0.03 70 0.3
25WCAC055 36 38 2 0.25 354 953 3 67 0.03 89 0.4
25WCAC055 38 40 2 0.07 37 690 1 87 BD 82 0.2
25WCAC055 40 42 2 0.14 87 606 6 84 0.01 71 0.2
25WCAC055 42 44 2 0.13 106 576 1 88 0.01 73 0.3
25WCAC055 44 46 2 0.11 68 720 1 87 0.01 87 0.3
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC055 46 48 2 0.28 294 876 3 69 0.02 82 0.2
25WCAC055 48 51 3 0.15 165 831 2 65 0.01 82 0.2
25WCAC056 0 2 2 NA NA NA NA NA NA NA NA
25WCAC056 2 4 2 0.40 43 630 1 64 0.01 135 0.4
25WCAC056 4 6 2 0.13 46 713 2 69 0.02 82 0.2
25WCAC056 6 8 2 0.12 47 661 1 67 0.01 77 0.2
25WCAC057 0 2 2 0.06 70 568 3 59 0.02 65 0.2
25WCAC057 2 4 2 0.04 66 608 2 68 0.01 277 0.5
25WCAC057 4 6 2 0.05 57 691 2 72 0.01 89 0.2
25WCAC057 6 8 2 0.09 83 743 2 84 0.02 81 0.3
25WCAC058 0 3 3 0.02 79 641 3 62 0.01 71 0.2
25WCAC058 3 5 2 0.03 86 661 5 64 0.02 73 0.3
25WCAC058 5 7 2 0.04 105 746 8 72 0.05 73 0.2
25WCAC058 7 9 2 0.13 137 767 4 71 0.04 76 0.1
25WCAC058 9 1 2 0.38 173 856 2 78 0.04 84 0.2
25WCAC059 0 1 1 0.21 119 453 19 35 0.07 27 0.4
25WCAC059 1 2 1 0.21 225 499 1 55 0.06 46 0.8
25WCAC059 2 3 1 0.12 204 837 5 61 0.07 84 0.4
25WCAC059 3 4 1 0.35 274 697 7 78 0.07 74 0.9
25WCAC060 0 1 1 0.25 287 697 3 55 0.05 67 0.3
25WCAC060 1 2 1 0.24 177 692 4 65 0.04 70 0.4
25WCAC060 2 3 1 0.13 196 916 3 70 0.04 87 0.3
25WCAC060 3 4 1 0.72 330 1,000 3 67 0.07 82 0.5
25WCAC060 4 5 1 0.43 295 971 4 87 0.06 84 0.4
25WCAC060 5 6 1 1.00 385 990 6 105 0.1 83 0.4
25WCAC060 6 7 1 0.32 339 1,035 8 86 0.06 88 0.4
25WCAC060 7 8 1 0.12 207 929 2 73 0.05 86 0.2
25WCAC060 8 9 1 0.23 113 901 15 81 0.02 89 0.4
25WCAC060 9 10 1 0.23 271 873 3 75 0.05 79 1.0
25WCAC060 10 1 1 0.28 268 872 12 120 0.06 68 0.5
25WCAC060 1 12 1 1.24 2,010 2,480 15 92 0.46 107 1.0
25WCAC060 12 13 1 0.30 414 735 9 81 0.16 71 0.5
25WCAC061 0 2 2 0.12 203 759 5 58 0.07 69 0.4
25WCAC061 2 4 2 0.37 365 971 12 79 0.18 87 0.3
25WCAC061 4 6 2 0.33 358 778 1 89 0.15 74 0.4
25WCAC061 6 8 2 0.55 480 883 12 77 0.15 72 0.4
25WCAC061 8 10 2 0.37 415 944 6 88 0.08 103 0.6
25WCAC062 0 2 2 0.14 111 695 1 60 0.03 79 0.2
25WCAC062 2 4 2 0.37 199 702 3 59 0.04 72 0.3
25WCAC062 4 6 2 0.18 174 682 1 78 0.03 83 0.2
25WCAC062 6 8 2 0.24 305 811 2 82 0.05 84 0.2
25WCAC062 8 10 2 0.16 373 942 1 76 0.05 87 0.2
25WCAC062 10 12 2 0.27 750 1,020 4 82 0.13 90 0.3
25WCAC062 12 14 2 0.25 292 727 4 78 0.07 80 0.3
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Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC062 14 16 2 0.30 298 824 9 85 0.14 74 0.4
25WCAC062 16 18 2 0.21 166 796 4 61 0.06 84 0.3
25WCAC063 0 3 3 NA NA NA NA NA NA NA NA
25WCAC063 3 5 2 0.13 330 1,455 1 78 0.03 114 0.1
25WCAC063 5 7 2 0.15 413 1,020 1 80 0.06 94 0.2
25WCAC063 7 9 2 0.73 113 771 1 65 0.02 89 0.2
25WCAC063 9 1 2 0.09 105 655 1 59 0.01 72 0.2
25WCAC063 1 13 2 0.07 108 740 1 61 0.02 83 0.2
25WCAC063 13 15 2 0.03 95 666 1 54 0.03 76 0.2
25WCAC063 15 17 2 0.20 579 952 6 55 0.06 81 0.2
25WCAC063 17 19.5 2.5 0.56 821 1,260 98 61 0.4 92 0.2
25WCAC064 0 1 1 NA NA NA NA NA NA NA NA
25WCAC064 1 3 2 0.06 187 500 4 76 0.04 72 0.1
25WCAC064 3 5 2 0.08 201 771 2 80 0.03 85 0.3
25WCAC064 5 7 2 0.09 139 756 1 68 0.03 88 0.1
25WCAC064 7 9 2 0.05 97 751 1 60 0.02 81 0.3
25WCAC064 9 1 2 0.25 411 844 2 62 0.05 82 0.2
25WCAC064 1 13 2 0.42 281 731 1 69 0.04 187 1.2
25WCAC065 0 4 4 NA NA NA NA NA NA NA NA
25WCAC065 4 6 2 0.14 370 1,380 1 79 0.05 136 0.1
25WCAC065 6 8 2 0.10 315 1,705 1 83 0.04 145 0.1
25WCAC065 8 10 2 0.14 445 1,385 1 76 0.05 127 0.2
25WCAC065 10 12 2 0.40 494 1,060 3 65 0.07 98 0.3
25WCAC065 12 14 2 0.53 858 1,340 2 78 0.1 102 0.3
25WCAC065 14 16 2 0.62 1,070 1,635 2 83 0.14 121 0.4
25WCAC065 16 18 2 1.29 2,380 2,700 1 75 0.26 134 0.3
25WCAC065 18 20 2 1.87 3,690 3,900 2 68 0.42 156 0.4
25WCAC066 0 2 2 0.11 1,380 1,470 2 66 0.19 104 0.2
25WCAC066 2 4 2 0.22 1,185 1,325 2 65 0.16 110 0.2
25WCAC066 4 6 2 0.41 674 1,535 2 80 0.11 99 0.1
25WCAC066 6 8 2 0.49 463 1,900 2 91 0.11 115 0.2
25WCAC066 8 10 2 0.29 838 1,515 2 74 0.18 143 0.1
25WCAC066 10 12 2 0.34 802 1,695 2 90 0.15 143 0.2
25WCAC066 12 14 2 0.40 435 1,850 1 101 0.1 139 0.1
25WCAC066 14 16 2 0.72 659 2,030 15 100 0.16 124 0.3
25WCAC066 16 18 2 0.67 1,420 1,425 4 87 0.18 99 0.2
25WCAC066 18 20 2 0.56 1,500 1,715 3 72 0.22 134 0.5
25WCAC066 20 22 2 0.43 1,180 1,050 3 91 0.23 89 0.3
25WCAC066 22 24 2 0.70 1,480 1,495 8 62 0.33 89 0.7
25WCAC067 0 2 2 NA NA NA NA NA NA NA NA
25WCAC067 2 4 2 0.11 319 863 7 60 0.07 77 0.2
25WCAC067 4 6 2 0.16 651 967 6 71 0.11 84 0.4
25WCAC067 6 8 2 0.18 206 572 5 68 0.03 72 0.3
25WCAC067 8 10 2 0.35 396 793 4 80 0.05 86 0.2
WEST COAST SILVER LIMITED ASX | WCE Page 35



For personal use only

ASX:WCE ANNOUNCEMENT

Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)
25WCAC067 10 12 2 0.26 387 587 4 89 0.04 86 0.2
25WCAC068 0 4 4 NA NA NA NA NA NA NA NA
25WCAC068 4 6 2 0.05 273 637 2 40 0.03 59 0.2
25WCAC068 6 8 2 0.24 600 1,030 1 55 0.05 78 0.1
25WCAC068 8 10 2 0.05 454 904 2 60 0.04 67 0.1
25WCAC068 10 12 2 0.08 597 1,025 4 63 0.11 70 0.1
25WCAC068 12 14 2 0.05 506 979 3 61 0.08 69 0.3
25WCAC068 14 16 2 0.04 253 895 1 84 0.02 78 0.1
25WCAC068 16 18 2 0.03 284 936 5 65 0.04 83 0.1
25WCAC068 18 20 2 0.05 191 752 2 74 0.03 79 0.2
25WCAC068 20 22 2 0.04 263 896 3 78 0.04 95 0.1
25WCAC068 22 24 2 0.09 276 741 1 82 0.04 86 0.2
25WCAC068 24 26 2 0.05 288 796 1 77 0.03 88 0.1
25WCAC068 26 28 2 0.12 418 880 1 82 0.02 83 0.2
25WCAC068 28 31 3 0.10 266 833 1 81 0.04 82 0.1
25WCAC069 0 4 4 NA NA NA NA NA NA NA NA
25WCAC069 4 6 2 0.04 71 612 1 51 0.01 70 0.2
25WCAC069 6 8 2 0.06 105 745 1 67 0.02 71 0.3
25WCAC069 8 10 2 0.07 115 1,180 1 81 0.03 89 0.3
25WCAC069 10 12 2 0.14 125 1,335 1 94 0.04 99 0.3
25WCAC069 12 14 2 0.12 142 1,115 1 89 0.02 90 0.2
25WCAC069 14 16 2 0.10 148 1,050 1 91 0.03 84 0.2
25WCAC069 16 18 2 0.08 149 1,050 1 97 0.02 89 0.2
25WCAC069 18 20 2 0.11 111 915 1 81 0.02 85 0.3
25WCAC069 20 22 2 0.06 76 808 1 75 0.01 84 0.2
25WCAC069 22 24 2 0.02 56 789 1 69 0.01 81 0.3
25WCAC070 0 3 3 NA NA NA NA NA NA NA NA
25WCAC070 3 5 2 0.05 526 595 3 69 0.05 79 0.1
25WCAC070 5 7 2 0.13 627 588 6 78 0.08 76 0.2
25WCAC070 7 9 2 0.10 483 564 2 83 0.04 75 0.1
25WCAC070 9 1 2 0.12 585 599 1 91 0.07 74 0.2
25WCAC070 1 13 2 0.17 376 460 7 83 0.05 69 0.2
25WCAC070 13 15 2 0.17 307 476 5 82 0.03 68 0.2
25WCAC071 0 4 4 NA NA NA NA NA NA NA NA
25WCAC071 4 6 2 0.08 143 209 10 66 0.02 40 0.4
25WCAC071 6 8 2 0.16 205 200 14 108 0.02 44 0.5
25WCAC071 8 10 2 0.19 429 440 20 105 0.06 61 0.6
25WCAC071 10 12 2 0.27 545 618 1 98 0.1 72 0.4
25WCAC071 12 14 2 39.30 415 491 15 121 0.1 648 1.6
25WCAC072 0 3 3 NA NA NA NA NA NA NA NA
25WCAC072 3 5 2 0.29 612 627 14 75 0.11 99 1.1
25WCAC072 5 7 2 0.28 446 635 9 66 0.09 68 0.5
25WCAC072 7 9 2 0.53 624 719 1 106 0.1 62 0.6
25WCAC072 9 12 3 1.07 422 132 20 70 0.16 33 0.9
WEST COAST SILVER LIMITED ASX | WCE Page 36



For personal use only

ASX:WCE ANNOUNCEMENT

Hole ID From To Interval Ag Cu Ni Pb Zn Bi Co Mo
(m) (m) (m) (g/t) (ppm) (ppm) (ppm) (ppm) | (ppm) | (ppm) | (ppm)

25WCAC073 0 3 3 NA NA NA NA NA NA NA NA
25WCAC073 3 4 1 0.05 74 518 3 27 0.03 53 0.2
25WCAC073 4 5 1 0.10 1,045 854 8 27 0.09 75 2.5
25WCAC073 5 6 1 0.31 1,480 690 18 41 0.36 56 6.8
25WCAC073 6 7 1 1.24 397 212 124 39 0.25 23 1.7
25WCAC074 0 4 4 NA NA NA NA NA NA NA NA
25WCAC074 4 5 1 0.05 455 513 4 38 0.07 58 0.1
25WCAC074 5 6 1 0.05 516 508 3 33 0.04 56 0.2
25WCAC074 6 7 1 0.08 577 1,155 5 114 0.08 131 0.3
25WCAC074 7 8 1 2.06 666 359 18 66 0.21 36 0.6
25WCAC074 8 9 1 2.14 421 345 42 74 0.25 40 0.8
25WCAC075 0 3 3 NA NA NA NA NA NA NA NA
25WCAC075 3 5 2 0.36 382 550 9 46 0.07 61 0.4
25WCAC075 5 7 2 0.46 368 815 14 80 0.09 61 0.5
25WCAC076 0 5 5 NA NA NA NA NA NA NA NA
25WCAC076 5 7 2 0.08 752 738 9 84 0.14 90 0.2
25WCAC076 7 9 2 0.06 729 703 16 89 0.11 90 0.2
25WCAC076 9 1 2 0.07 620 700 1 97 0.07 83 0.2
25WCAC076 1 13 2 0.09 568 591 4 87 0.09 74 0.3
25WCAC076 13 15 2 0.13 756 639 4 95 0.11 87 0.4
25WCAC076 15 17 2 0.14 821 698 8 93 0.14 97 0.3
25WCAC076 17 19 2 0.13 807 665 8 94 0.11 81 0.3
25WCAC076 19 20 1 0.24 245 606 3 66 0.04 73 0.7
25WCAC076 20 21 1 0.71 1,025 842 6 75 0.11 98 0.4
25WCAC076 21 22 1 1.03 1,570 1,030 7 72 0.18 115 0.5
25WCAC076 22 23 1 0.51 673 644 5 61 0.08 77 0.3
25WCAC076 23 24 1 0.51 513 668 6 71 0.08 69 0.4
25WCAC076 24 25 1 0.21 146 509 6 74 0.06 50 0.4
25WCAC076 25 26 1 0.43 206 1,215 3 94 0.04 99 0.6
25WCAC076 26 27 1 0.76 201 498 80 174 0.05 48 0.7
25WCAC076 27 28 1 1.39 87 140 65 61 0.02 15 1.3

Notes: intervals are down hole lengths not true widths; NA is not assayed or sampled; BD is below detection
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Appendix 4: JORC Code, 2012 -Table 1 -
Elizabeth Hill Aircore Drill Assay Results

Section 1 Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections.)

Criteria JORC Code explanation Commentary
Sampling Nature and quality of sampling (e.g. cut Wallis Drilling was engaged to complete aircore
techniques channels, random chips, or specific drilling at the Elizabeth Hill Silver Project using the
specialised industry standard Mantis 200 drill rig.
measurement tools appropriate to the Aircore drilling aimed to obtain 1Tm geochemical
minerals under investigation, such as down samples at prospects under cover material.
hole gamma sondes, or handheld XRF A hydraulic rotary sample splitter on the rig was
instruments, etc). These examples should used to obtain a representative 2kg — 3kg sample of
not be taken as limiting the broad meaning every metre drilled in a pre-numbered calico bag.
of sampling. The bags were placed on the ground next to the
Include reference to measures taken to remainder of the 1m sample that was collected in a
ensure sample representivity and the bucket. The samples were placed in order in rows of
appropriate calibration of any 10 samples.
measurement tools or systems used. Samples of each metre drilled were sieved and
Aspects of the determination of representative chip samples were collected and
mineralisation that are Material to the placed in numbered chip trays.
Public Report. When small amounts of water were encountered in
In cases where ‘industry standard’ work has the hole, samples continued to be collected with
been done this would be relatively simple care taken to obtain as representative a sample per
(e.g. ‘reverse circulation drilling was used to metre as possible. Notes were made on logging
obtain 1 m samples from which 3 kg was sheets where water was intersected in a drill hole.
pulverised to produce a 30 g charge for fire Any contamination was also recorded in the drill
assay’). In other cases, more explanation logs.
may be required, such as where there is For most holes, sample compositing was completed
coarse gold that has inherent sampling on 2m intervals, however there were some 3m
problems. Unusual commodities or sample intervals. When compositing, a uniquely
mineralisation types (e.g. submarine numbered calico bag was used and the sample was
nodules) may warrant disclosure of collected by using a scoop through the sample pile
detailed information. to ensure the sample was as representative as
possible.
Certified Reference Material (CRM) standards, and
blanks were inserted approximately every 25 and 50
samples, respectively. No field duplicates were
collected as the drilling was deemed
reconnaissance in nature.
Samples were oven dried as required, fine crushed
to 90% passing 3.15mm, pulverised, and split to
obtain a nominal 500g sub sample for assaying. The
remainder of the sample was to be retained as a
coarse reject.
Drilling Drill type (e.g. core, reverse circulation, Aircore drilling was completed by Wallis Drilling.
techniques open-hole hammer, rotary air blast, auger, Holes were drilled at various azimuths and dips to
Bangka, sonic, etc) and details (e.g. core varying depths.
diameter, triple or standard tube, depth of Hole diameter was BQ size (56mm).
diamond tails, face-sampling bit or other Sample returns up innertube, preventing cross
type, whether core is oriented and if so, by contamination. Cores up to 300mm long can be cut
what method, etc). in favourable ground, otherwise, sample is returned
in large chips.
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Commentary

Criteria JORC Code explanation
Drill sample | o Method of recording and assessing core
recovery and chip sample recoveries and results
assessed.

e Measures taken to maximise sample
recovery and ensure representative nature
of the samples.

Whether a relationship exists between
sample recovery and grade and whether
sample bias may have occurred due to
preferential loss/gain of fine/coarse
material.

A semi-qualitative estimate of drill sample recovery
was recorded in the drill logs.

Some drill intervals were wet and were recorded in
the drill logs.

No recognisable relationship exists between sample
recovery and assay grade.

Logging e Whether core and chip samples have been
geologically and geotechnically logged to a
level of detail to support appropriate
Mineral Resource estimation, mining
studies and metallurgical studies.

e Whether logging is qualitative or
quantitative in nature. Core (or costean,
channel, etc) photography.

e The total length and percentage of the
relevant intersections logged.

All aircore drill holes have been geologically logged
for lithology, weathering, rock type, alteration,
mineralisation, shearing & foliation, and any other
features of the samples using sieved rock chips from
the drill sample piles. The level of geological detail is
commensurate with the nature and limitations of this
reconnaissance drilling technique.

The geological logs for all drill holes can be
considered qualitative in nature.

Representative chips of each metre drilled were
collected and placed in numbered chip trays.

The chip trays were photographed wet.

Subsampling e |f core, whether cut or sawn and whether

techniques quarter, half or all core taken.

and sample | e If non-core, whetherriffled, tube sampled,

preparation rotary split, etc and whether sampled wet
ordry.

e Forall sample types, the nature, quality and
appropriateness of the sample preparation
technique.

e Quality control procedures adopted for all
subsampling stages to maximise
representivity of samples.

e Measures taken to ensure that the sampling
is representative of the in-situ material
collected, including for instance results for
field duplicate/second-half sampling.

e Whether sample sizes are appropriate to
the grain size of the material being
sampled.

A hydraulic rotary sample splitter on the aircore rig
was used to obtain a representative 2kg — 3kg sample
of every metre drilled in a pre-numbered calico bag.
Based on geological logging, selected 1m samples
were collected per hole for silver assaying, as part of
a 48 element suite, with the remainder of the 1Tm
samples secured as back up to any composite
samples collected in the same hole. If a hole was
partially or not sampled on a 1m basis, the rest of the
hole was sampled as 2m or 3m composites.

All sampling excluded the transported cover rocks.
When compositing, a uniquely numbered calico bag
was used and the sample was collected by using a
scoop through the sample pile to ensure the sample
was as representative as possible.

One metre, and two and three metre composite
samples were sent to the ALS Geochemistry
laboratory in Perth for analysis of 48 elements,
including Ag, by method ME-MS61L.

Samples were oven dried as required, fine crushed to
90% passing 3.15mm, pulverised, and split to obtain
a nominal 500g sub sample for assaying. The
remainder of the sample was to be retained as a
coarse reject.

Certified Reference Material (CRM) standards
(OREAS 608b & 611b), and blanks were inserted
approximately every 25 and 50 samples, respectively.
No field duplicates were collected as the drilling was
deemed reconnaissance in nature.

The 2kg — 3kg sample size is considered appropriate
for the material being sampled.

Quality of | e The nature, quality and appropriateness of

Laboratory samples were analysed at ALS

assay data the assaying and laboratory procedures laboratories (Perth) for 48 elements, four acid
and used and whether the technique is digestion and Inductively coupled plasma mass
laboratory considered partial or total. spectrometry (ICP-MS) finish. Samples with above
tests upper detection limit analyses (>100g/t Ag) were then
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Criteria

JORC Code explanation

Commentary

For geophysical tools, spectrometers,
handheld XRF instruments, etc, the
parameters used in determining the
analysis including instrument make and
model, reading times, calibrations factors
applied and their derivation, etc.

Nature of quality control procedures
adopted (e.g., standards, blanks,
duplicates, external laboratory checks) and
whether acceptable levels of accuracy (i.e.,
lack of bias) and precision have been
established.

analysed at ALS Perth with Ag-OG62 (four acid, ore
grade Ag), ME-OG62 (four acid ore grade elements).
For Ag assays >1,500g/t Ag, samples were sent to ALS
Langley (Canada) for analysis by Ag-GRA21 (Ag 30g
FA-GRAV finish).

A 0.25¢g split of the samples were analysed with the
ALS ME-MS61L method that provides ALS's lowest
detection levels (0.002g/t for Ag) from a four-acid
digestion with 48 elements determined by ICP-MS.
ME-MS61L is considered a near total digestion.
Standards and blanks were inserted in the sampling
sequence for analysis with the ME method.
Acceptable levels of accuracy and precision have
been established for all CRM standards and for all
but one of the blank material.

Aircore assays are regional geochemical results that
are used to identify areas for further follow up
exploration, and anomalies identified generally
consist of several elevated samples. The Competent
Person (CP) notes minor carry-over contamination in
one blank sample from the pulveriser or crusher
does not affect anomaly identification.

Verification
of sampling
and assaying

The verification of significant intersections
by either independent or alternative
company personnel.

The use of twinned holes.

Documentation of primary data, data entry
procedures, data verification, data storage
(physical and electronic) protocols.
Discuss any adjustment to assay data.

Significant silver intercepts reported in this
announcement were generated by ERM’s Principal
Structural Geologist and Geochemist and QAQC
cross checking and validation completed by the
Competent Person.

No historical drill holes were twinned.

Drill collar data, sample information, and logging
data have been verified, compiled, and validated by
ERM’s Database Manager who is separate to the
persons conducting the logging and sampling.

For aircore holes with significant assay results, the
top 1m sample (0-1m) was field checked for
potential contamination from historical mine
material used for prior rehabilitation. Where
contamination was noted, the top metre was
excluded from calculation of significant
intersections. For aircore drill holes 25WCAC001 &
2, the top 2m of these holes were not sampled, as
the holes were collared on a pad created from
historical mine fill.

Location of
data points

Accuracy and quality of surveys used to
locate drill holes (collar and down-hole
surveys), trenches, mine workings and
other locations used in Mineral Resource
estimation.

Specification of the grid system used.
Quality and adequacy of topographic
control.

A Mineral Resource or Ore Reserve is not
determined.

Aircore drill collars were located using a differential
GPS (DGPS). Expected accuracy is +/- 0.35m for
northing and easting and 0.25m for RL.

Data was collected in GDA94/MGA Zone 50 and
converted to GDA20/MGA Zone 50.

Topographic control is from DTM and DGPS.

Data spacing
and
distribution

Data spacing for reporting of Exploration
Results.

Whether the data spacing, and distribution
is sufficient to establish the degree of
geological and grade continuity appropriate
for the Mineral Resource and Ore Reserve
estimation procedure(s) and classifications
applied.

No Mineral Resource or Ore Reserve are reported.
Drill Lines were nominally spaced, 40m or 80m
apart. Holes along lines were spaced 15m apart but
allowance was made to close the spacing to 5m
apart, dependent on the depth of the holes.

Two and three metre composite samples were
collected for most holes for 48 element analysis
including Ag by method ME-MS61L.
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of data in
relation to
geological
structure

achieves unbiased sampling of possible
structures and the extent to which this is
known, considering the deposit type.

If the relationship between the drilling
orientation and the orientation of key
mineralized structures is considered to
have introduced a sampling bias, this
should be assessed and reported if
material.

Criteria JORC Code explanation Commentary
Whether sample compositing has been
applied.
Orientation Whether the orientation of sampling The aircore drilling was completed with all holes

dipping at -60° on variable azimuths.

Angled drilling was used to investigate structures and
the ultramafic/granite  contact.  Geologically
described logged intersections do not represent true
thickness.

The drill orientation is not expected to have
introduced any sampling bias.

Aircore drilling results are used to plan further follow
up drilling with reverse circulation percussion or
diamond drilling techniques. The CP considers
reconnaissance aircore drilling results sufficient to
plan further exploration work.

Sample
security

The measures taken to ensure sample
security.

Aircore samples were transported by Company
personnel to a secure yard in Karratha then freighted
by a licenced transport company to the ALS
Geochemistry laboratory in Perth. Sample security
is by way of chain of custody.

Audits or
reviews

The results of any audits or reviews of
sampling techniques and data.

No audits or reviews of the sampling techniques has
been undertaken by West Coast Silver or any
independent parties. The data has been audited by
ERM’s Database Manager before entering into the
database. The Database Manager also completed
an audit of the QAQC samples.

WEST COAST SILVER LIMITED

ASX | WCE

Page 41




For personal use only

ASX:WCE ANNOUNCEMENT

Section 2 Reporting of Exploration Results

(Criteria listed in the preceding section also apply to this section.)

Criteria JORC Code explanation Commentary

Mineral o Type, reference name/number, location and The results reported in this announcement refer to
tenement and ownership including agreements or material aircore holes drilled on M47/342 and E47/4422.
land tenure issues with third parties such as joint The tenements lie within the Ngarluma Native Title
status ventures, partnerships, overriding royalties, claim.

native title interests, historical sites,
wilderness or national park and
environmental settings.

The security of the tenure held at the time of
reporting along with any known impediments
to obtaining a licence to operate in the area.

The tenements are in good standing with no
known impediments.

Exploration
done by other
parties

Acknowledgment and appraisal of
exploration by other parties.

The Elizabeth Hill deposit and adjoining area has
been explored for Ni, Cu, PGM, base metals, Li
and Ag mineralisation since 1968 when US Steel
International Inc explored the area for base metals
and nickel.

Massive silver was discovered in ~1994-1995 by
Legend mining NL in a percussion hole drilling
program. Further drilling followed and in 1997 and
exploration shaft and drive was sunk by East
Coast Minerals NL.

Underground mining at Elizabeth Hill was
conducted in 1999-2000 with additional drilling
completed by East Coast Minerals NL until the
project was sold to Global Strategic Metals NL in
2012. Alien Metals Ltd purchased lease M47/342
in early 2020.

Considerable exploration for Ni, Cu, PGM was
conducted by Hunter Resources dating back to
the 1980s.

Helix Resources acquired the Munni Munni
Project in the late 1990’s and undertook a number
of scoping studies.

In 2002 a SRK Mineral Resource estimate for PGE
and Au was published in accordance with the
JORC code.

Subsequently, Platina Resources undertook
mining studies and two scoping studies for the
PGE and Au mineralisation.

West Coast Silver Limited has completed two
drilling programs.

Geology

Deposit type, geological setting and style of
mineralisation.

The Elizabeth Hills silver mineralisation is
structurally controlled and is located on the
eastern boundary of the north-south trending
Munni Munni Fault. Mineralisation has been
intersected over a 100m north-south zone along
the boundary of the Munni Munni Fault, plunging
south along the granite contact. The zone has an
east-west width of 15-20m with the high-grade
core restricted to around 3m width in the region of
the underground workings. The mineralised zone
is separated into several pods and occurs within a
quartz carbonate chalcedonic silica breccia that
shows veining. The silver occurs in fine
disseminations, needles, veins, nuggets and
platelets up to several centimetres in diameter.
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including a tabulation of the following
information for all Material drill holes:

o easting and northing of the drill hole
collar

o elevation or RL (Reduced Level -
elevation above sea level in metres) of the
drill hole collar

o dip and azimuth of the hole

o down hole length and interception depth
o hole length.

e If the exclusion of this information is justified
on the basis that the information is not
Material and this exclusion does not detract
from the understanding of the report, the
Competent Person should clearly explain
why this is the case

Criteria JORC Code explanation Commentary
Drill hole e Asummary of all information material to the ¢ Drillinformation relevant to this announcement
Information understanding of the exploration results has been provided above in Appendix 2.

Data e Inreporting Exploration Results, weighting
aggregation averaging techniques, maximum and/or
methods minimum grade truncations (e.g., cutting of

high grades) and cut-off grades are usually
Material and should be stated.

o Where aggregate intercepts incorporate short
lengths of high-grade results and longer
lengths of low-grade results, the procedure
used for such aggregation should be stated
and some typical examples of such
aggregations should be shown in detail.

e The assumptions used for any reporting of
metal equivalent values should be clearly
stated

Significant drill intersections for the aircore drilling
reported in Table 1 in this announcement have
been calculated using a 10g/t Ag cut-off, are length
weighted, and may include up to 2m of internal
dilution. A 10g/t Ag cut-off grade was calculated as
reflecting anomalism, based on the
reconnaissance geochemical exploration
undertaken using the aircore rig.

2025 and historical  drilling  composite
intersections have been calculated using a 25g/t
cut-off for Ag reflecting the near mine environment.
2025 or historical drilling assay data, geochemical
data, and geophysical data referenced have
previously been reported.

No metal equivalents are being reported.

Relationship e These relationships are particularly important

between in the reporting of Exploration Results.
mineralisatio | e [f the geometry of the mineralisation with
n widths and respect to the drill hole angle is known, its
intercept nature should be reported.

lengths e Ifitis not known and only the down hole

lengths are reported, there should be a clear
statement to this effect (e.g., ‘down hole
length, true width not known’).

Drill hole intersections are not true widths due to
the sub vertical geometry of the mineralised body
and -60° dip of the aircore drill holes. Aircore
drilling results are used to identify regional Ag
anomalism to plan further follow-up drilling and
exploration works.

Diagrams e Appropriate maps and sections (with scales)
and tabulations of intercepts should be
included for any significant discovery being
reported. These should include, but not be
limited to a plan view of drill hole collar
locations and appropriate sectional views.

Appropriate maps and figures have been included
in the body of this announcement and Appendix 1.

Balanced e Where comprehensive reporting of all
reporting Exploration Results is not practicable,
representative reporting of both low and high
grades and/or widths should be practiced to
avoid misleading reporting of Exploration
Results

All relevant and material exploration data to
highlight the target areas discussed have been
reported or referenced.

All drill assay information relevant to this
announcement has been provided above in the
body of the announcement and in Appendix 3.
Eight elements (Ag, Cu, Ni, Pb, Zn, Bi, Co and Mo)
have been reported only in Appendix 3, as they are
deemed to be spatially associated with silver
mineralisation. Additional elements analysed are
not considered relevant.
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substantive
exploration
data

material, should be reported including (but
not limited to): geological observations;
geophysical survey results; geochemical
survey results; bulk samples - size and
method of treatment; metallurgical test
results; bulk density, groundwater,
geotechnical and rock characteristics;
potential deleterious or contaminating
substances.

Criteria JORC Code explanation Commentary
e Any historical drill data referenced in this
announcement has been previously reported.
Other Other exploration data, if meaningful and e Allrelevant and material exploration data for the

target areas discussed, have been reported or
referenced.

Further work

The nature and scale of planned further work
(e.g., tests for lateral extensions or depth
extensions or large-scale step-out drilling).
Diagrams clearly highlighting the areas of
possible extensions, including the main
geological interpretations and future drilling
areas, provided this information is not
commercially sensitive.

e Further work may include but is not limited to
systematic geological mapping, channel and rock
chip sampling, soil sampling, pXRF analysis and
mineral identification, geophysics, structural
interpretation, historical data compilation, and
drilling to identify suitable host rock geology and
structural architecture for polymetallic
mineralisation.

e Diagrams are included in the body of the
announcement and Appendix 1.
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