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12 November 2025 

MinRes and POSCO Holdings  

to form lithium partnership 

Mineral Resources Limited (ASX: MIN) (MinRes) is pleased to announce it has executed a binding agreement 

with POSCO Holdings Inc (POSCO Holdings) on the key terms for the acquisition, subject to conditions 

precedent, of 30% of MinRes’ operational lithium business under a new incorporated joint venture which will 

hold MinRes’ existing 50% ownership of the Wodgina and Mt Marion lithium mines. 

 

Under the terms of the agreement, POSCO Holdings will acquire its 30% interest in the incorporated joint 

venture (indirect 15% of each of Wodgina and Mt Marion at an underlying level) for a total upfront cash 

consideration of US$765 million (circa $1.2 billion1). The agreed consideration values MinRes’ existing 50% 

interest in Wodgina and Mt Marion at approximately $3.9 billion.  

 

MinRes will retain a 70% interest in the new entity (35% at an underlying level). 

 

MinRes will continue as operator of both mines under existing agreements with its joint venture partners – 

Albemarle Corporation at Wodgina and Jiangxi Ganfeng Lithium at Mt Marion – with MinRes’ operating 

entities remaining outside the new incorporated joint venture and separate from the transaction. 

 

As part of the investment, POSCO Holdings will receive spodumene concentrate in proportion to its 30% 

interest, underpinning its future investment in new downstream processing facilities.  

The transaction with POSCO Holdings, an emerging global leader in lithium chemical supply to Korean and 

Western markets, highlights MinRes’ track record of recycling capital through strategic partnerships with 

major global infrastructure and commodity companies to realise value and help fund future growth. 

 

Together, MinRes and POSCO Holdings will strengthen Wodgina and Mt Marion’s position to respond to the 

increasing demand for Australian lithium, reflective of the assets’ Tier 1 status and significant expansion 

potential. 

 

The partnership also builds on the existing relationship between MinRes and POSCO Holdings, established 

through the Onslow Iron joint venture. Onslow Iron has successfully ramped-up to nameplate capacity, 

demonstrating MinRes’ capability as a world-class operator. 

 

The agreement has been approved by the Boards of MinRes and POSCO Holdings and completion is subject 

to the execution of long-form documents and customary conditions precedent such as regulatory 

approvals, including from the Foreign Investment Review Board and merger clearances (if required).  

 

MinRes expects the transaction to complete in the first half of calendar year 2026. Once received, MinRes 

expects to use the proceeds to repay external debt, fortify its balance sheet and position the company for 

its next phase of growth. MinRes is being advised by J.P. Morgan as financial adviser and Herbert Smith 

Freehills Kramer as legal adviser.   

 

MinRes Chair Malcolm Bundey said: 

 

“This first-of-its-kind investment by a major Korean company into Australian lithium is a milestone for our 

industry. It signals the growing global demand for Tier 1 hard rock lithium assets and the confidence 

international partners have in Australia’s ability to meet that demand. 

 

1 Based on AUD:USD of 0.65 
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“By supporting the development of new global conversion capacity, this partnership will play an important 

role in diversifying the global lithium supply chain and strengthen bilateral ties between Australia and Korea 

in critical minerals. 

“This continues our stated commitment to strengthening our financial position and leveraging our core 

competencies of building world-class assets and recycling capital to position us for the future, while 

maintaining a material position in global lithium markets with Tier 1 partners.” 

MinRes Managing Director Chris Ellison said: 

“I was pleased to recently meet with senior POSCO Holdings representatives in Seoul to finalise this landmark 

agreement, which deepens the strong relationship that we have built since we joined forces at Onslow Iron.  

“POSCO Holdings’ investment is a testament to the long-term value of Wodgina and Mt Marion, and MinRes’ 

reputation as a mining operator. Together, we are committed to developing these Tier 1 operations to meet 

their full potential as two of the world’s best hard rock lithium assets. 

“This transaction will materially strengthen MinRes’ balance sheet, giving us the financial flexibility to pursue 

strategic growth opportunities across our portfolio that leverage our unique development and operational 

capability, and further enhance shareholder value.” 

POSCO Holdings CEO In Hwa Chang said: 

“POSCO Group views the energy materials business as a core growth driver alongside our steel business, and 

we are committed to securing a stable, cost-competitive supply of raw materials to enhance our long-term 

competitiveness. 

“We value strong, dependable partnerships, and Mineral Resources has consistently demonstrated the 

operational excellence and long-term vision we seek. Wodgina and Mt Marion are high-quality assets with 

proven scale, capable of sustaining our business for decades to come.  

“Through this partnership, we will combine POSCO’s downstream expertise with MinRes’ mining capability to 

drive the sustainable growth of the energy materials industry and contribute to the global transition toward 

eco-friendly mobility.” 

CONFERENCE CALL 

A conference call will be held at 8:15am AWST on 12 November 2025.   

To register, use this link: https://meetings.lumiconnect.com/300-648-431-231 

ENDS 

This announcement dated 12 November 2025 has been authorised for release to the ASX by Sarah Standish, 
Company Secretary. 
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For further information, please contact:

Chris Chong 

General Manager Investor Relations 

Mineral Resources Limited 

T: +61 8 9315 0213 

E: chris.chong@mrl.com.au

Peter Law 

Senior Media Manager 

Mineral Resources Limited 

T: +61 428 925 422 

E: peter.law@mrl.com.au  

About Mineral Resources 

Mineral Resources Limited (ASX: MIN) (MinRes) is a leading diversified resources company, with extensive 

operations in lithium, iron ore, energy and mining services across Western Australia. For more information, visit 

www.mineralresources.com.au.  
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MINRES AND POSCO HOLDINGS 
LITHIUM PARTNERSHIP

November 2025

ASXMIN
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DISCLAIMER AND IMPORTANT NOTICES
This presentation should not be considered as an offer or invitation to subscribe for or purchase 
any securities in Mineral Resources Limited and its subsidiaries (“MinRes” or “company”) or as an 
inducement to make an offer or invitation with respect to those securities. No agreement to 
subscribe for securities in the Company will be entered into on the basis of this presentation. The 
information in this document should be read in conjunction with MinRes’ other periodic and 
continuous disclosure announcements lodged on the ASX.

The results of MinRes are recorded under Australian Accounting Standards (“AAS”). This 
presentation may contain certain financial data that are “Non IFRS” financial measures. Such 
measures include EBITDA and Underlying EBITDA. The Company believes that such “non IFRS 
financial measures” provide a useful means through which to examine the underlying 
performance of the business. These measures, however, should not be considered to be an 
indication of, or alternative to, corresponding measures of net profit determined in accordance 
with AAS. In addition, such measures may not be comparable to similar measures presented by 
other companies. 

Forward-looking statements

This presentation contains forecasts and forward-looking information including statements about 
growth opportunities and targets; management plans and objectives; resources and reserves and 
production forecasts; commodity prices; demand for commodities; the expected timing for 
commencing new projects; the anticipated life of projects; operating costs; capital costs; and 
exchange rates. These forward-looking statements are based on expectations as at the date of 
this presentation. Forward looking statements are not a guarantee of future performance as they 
involve risks, uncertainties and other factors, many of which are beyond the Company’s control, 
and may cause results to be different from statements in this presentation. The Company cautions 
against reliance on any forward-looking statements or guidance, particularly in the current 
economic climate and the uncertainty due to geopolitical tensions. 

You should not act or refrain from acting in reliance on this presentation material. You should not 
put undue reliance on forward-looking statements. This overview of MinRes does not purport to be 
all inclusive or to contain all information which its recipients may require in order to make an 
informed assessment of the Company or its future prospects. You should conduct your own 
investigation and perform your own analysis in order to satisfy yourself as to the accuracy and 
completeness of the information, statements and opinions contained in this presentation before 
making any investment decision. 

Forward-looking statements (cont)

The Company makes no representation, assurance or guarantee as to the accuracy or likelihood 
or fulfilment of any forward-looking statement or any outcomes expressed or implied in any 
forward-looking statement. To the fullest extent permitted by law, MinRes and its affiliates and their 
respective officers, directors, employees and agents, accept no responsibility for any information 
provided in this presentation, including any forward-looking information and disclaim any liability 
whatsoever (including for negligence) for any loss howsoever arising from any use of this 
presentation or reliance on anything contained in or omitted from it or otherwise arising in 
connection with this presentation. In addition, except as required by applicable laws, MinRes 
accepts no responsibility to update any person regarding any inaccuracy, omission or change in 
information in this presentation or any other information made available to a person, nor any 
obligation to furnish the person with any further information.

All references to dollars ($) are Australian currency, unless otherwise stated. Figures in this 
presentation are subject to rounding; totals may not add precisely to the sum of the components.
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PARTNERSHIP 
OVERVIEW
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Offtake

• Offtake rights equal to equity ownership

Investment proceeds

• POSCO Holdings to acquire 30% interest
(indirect 15% at an underlying asset level) for
gross cash consideration of US$765M

Agreement completion

• Expected in 2H FY26, subject to completion
of detailed documents and conditions
precedent

MinRes and POSCO Holdings have signed a binding 

agreement with a view to forming an incorporated 

joint venture for MinRes’ operational lithium business

NEW JV

50%

30%70%

WODGINA
(MinRes operator)

50%

MT MARION
(MinRes operator) 

Structure

• New JV will hold MinRes’ existing 50%
ownership of Wodgina and Mt Marion

• MinRes remains operator of both assets
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STRATEGIC
RATIONALE 

Delivers significant capital proceeds 

through disciplined capital recycling

MinRes maintains material exposure to the 

lithium market and mining services

Long-term partnership strengthens MinRes’ 

position in the global battery supply chain

Endorses the quality and strategic value 

of MinRes’ Tier 1 lithium assets

Advances MinRes’ vision to be a leading 

resources developer through strategic 

partnerships
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KEY TRANSACTION TERMS

FORMATION 

AND OWNERSHIP

• MinRes and POSCO Holdings have reached an agreement with a view to forming a new incorporated joint venture for MinRes’ operational

lithium business

• MinRes will retain a 70% interest (35% at an underlying level) in the new joint venture and retain rights to the remaining 70% of offtake product, while

POSCO Holdings will acquire a 30% interest (indirect 15% of both Wodgina and Mt Marion at an underlying level)

ASSET CONTRIBUTION 
• The new joint venture will hold MinRes’ existing 50% ownership of the Wodgina and Mt Marion lithium mines, along with the respective offtake rights

• MinRes will continue as operator of both mines under existing agreements with its joint venture partners

CONSIDERATION
• POSCO Holdings will acquire its 30% interest for a total upfront cash consideration of US$765 million ($1.2 billion based on an AUD:USD rate of 0.65)

• MinRes expects to use the proceeds to repay external debt and position the company for its next phase of growth

PRODUCT RIGHTS
• POSCO Holdings will execute an offtake agreement for spodumene concentrate in line with its 30% interest

• MinRes retains the remaining volume entitlement, being 70% of spodumene concentrate production

APPROVALS AND 

CONDITIONS

• The agreement has been approved by the Boards of MinRes and POSCO Holdings

• Completion is subject to the execution of a full suite of long-form documents, as well as customary conditions precedent for transactions of this

nature such as obtaining standard consents and regulatory approvals, including from the Foreign Investment Review Board and merger

clearances (if required), and final board approval on detailed documents
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OFFICE: 
20 Walters Drive, 
Osborne Park, WA 6153

POSTAL: 
Locked Bag 13, 
Osborne Park DC, WA 6916

P +61 8 9329 3600

mineralresources.com.au
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