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A$9 MILLION PLACEMENT BOOSTS FUNDING TO
ADVANCE HEEMSKIRK

HIGHLIGHTS:

e Stellar Resources has received firm commitments to raise $9,000,000 via a Placement (before
costs), at $0.022 (2.2 cents) per share.

The Placement was strongly supported by existing and new institutional and Sophisticated
Investors.

Placement proceeds will be targeted towards development study costs at the Heemskirk Tin
Project in western Tasmania that continues to rank as the highest-grade undeveloped tin
resource in Australia and the third globally.

Proceeds will also be allocated to due diligence on surrounding infrastructure options close to
Heemskirk and exploration costs at the highly prospective East Renison Project.

Stellar’s cash position was recently further boosted by the exercise of unlisted options raising $2.9
million and now combined with the Placement, the Company has successfully raised a total of
$11.9 million in the past few months, supported by prevailing strong investor appetite for tin
exposure.

Tin prices are trading around US$36,000/t", underpinned by strong electronics and renewable-
energy demand and intensified by supply disruptions in key producing regions, reinforcing
investor interest in new tin supply from conflict-free, tier-1 mining jurisdictions.

Stellar Resources Limited (ASX: SRZ, “Stellar” or the “Company”) is pleased to report the receipt
of firm commitments for an equity placement of approximately 409 million shares at an issue price of
| | $0.022 per share, raising a total of $9 million (before costs).

or personal use only

The Placement was strongly supported and will settle via a single tranche within the Company’s
existing capacity under ASX Listing Rules 7.1 and 7.1A.

Stellar’s Managing Director Mr Simon Taylor commented:

“We are very pleased with the strong support received for this Placement from both existing
shareholders and new investors, enabling the Board to increase the amount raised from what was
originally sought.”

1 https://www.westmetall.com/en/markdaten.php?action=table&field=LME_Sn_cash
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“The funds raised, together with recent option conversions, significantly strengthen our balance
sheet and positions Stellar to advance the Heemskirk Tin Project towards development, as we aim
to become a global top 10 tin producer.

“The strong investor interest reflects growing recognition of Heemskirk’s potential as a high-quality,
conflict-free tin project approaching development in a Tier-1 jurisdiction at a time of robust tin
prices and tightening global supply.”

Placement
Details of the Placement:

e The Placement will take place under a single tranche structure issued in accordance with
the Company’s available placement capacity pursuant to ASX Listing Rule 7.1 and 7.1A.

e The Securities subject to the Offer are fully paid ordinary Securities.

e The Placement received significant support from new and existing institutional investors.

Taylor Collison Limited acted as sole lead manager to the Offer (the “Lead Manager”).

Use of Proceeds

Placement proceeds will be targeted towards development and exploration costs at the
Company’s flagship Heemskirk Tin Project and East Renison Project in western Tasmania, general
working capital and the costs of the offer.

This announcement is intended to lift the Company’s trading halt.

- ENDS -

This announcement is authorised for release to the market by the Board of Directors of Stellar
Resources Limited.

For further details please contact: For broker and media enquiries:
Simon Taylor Jason Mack

Managing Director & CEO Senior Communications Advisor
Stellar Resources Limited White Noise Communications

T: +61 409 367 460 T: +61 400643 799

E: simon@stellarresources.com.au E: jason@whitenoisecomms.com
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Forward Looking Statements

This report may include forward-looking statements. Forward-looking statements include, but are
not limited to, statements concerning Stellar Resources Limited’s planned activities and other
statements that are not historical facts. When used in this report, the words such as “could”,
“plan”, “estimate”, “expect”, “intend”, “may”, “potential”, “should” and similar expressions are
forward-looking statements. In addition, summaries of Exploration Results and estimates of
Mineral Resources and Ore Reserves could also be forward-looking statements. Although Stellar
Resources Limited believes that its expectations reflected in these forward-looking statements are
reasonable, such statements involve risks and uncertainties, and no assurance can be given that
actual results will be consistent with these forward-looking statements. The entity confirms that it
is not aware of any new information or data that materially affects the information included in this
announcement and that all material assumptions and technical parameters underpinning this
announcement continue to apply and have not materially changed. Nothing in this report should be
construed as either an offer to sell or a solicitation to buy or sell Stellar Resources Limited
securities.
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About Stellar Resources:

Stellar Resources (ASX: SRZ) is highly focused on developing its world class Heemskirk Tin Project located in the stable
tier-1 mining friendly jurisdiction of Zeehan, Western Tasmania and aims to become a producer of 3,000 — 3,500tpa of
payable tin, approximately 1% of global supply®. The Company has defined a substantial high-grade resource totalling
7.48Mt at 1.04% Sn, containing 77.87kt of tin (3.52Mt at 1.05% Sn, containing 36.99kt of tin classified as Indicated
and 3.96Mt at 1.03% Sn, containing 40.88kt of tin classified as Inferred)*. This ranks the Heemskirk Project as the
highest-grade undeveloped tin resource in Australia and third globally.

Aiming to become a producer of 3,000 to 3,500 tpa of payable tin is an aspirational statement and SRZ does not have
reasonable grounds to believe the statement can be achieved.

Prefeasibility activities underway are evaluating potential project optimisations that will enable a boost in tin output
from the 2024 Scoping Study. These activities include resource and exploration drilling to increase confidence by
upgrading and expanding resource classifications as well as ore sorting test work to increase ore feed head-grade and
tin recoveries.

Stellar also holds the highly prospective North Scamander Project where initial drilling in September 2023, intersected
a significant new high-grade silver, tin, zinc, lead and Indium polymetallic discovery.
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1. Metals X Limited - 2024 Annual Report Q
2. 2025 Intemational Tin Association. Al rights reserved.

Stellar Resources Heemskirk Tin Project Location

The Company confirms that it is not aware of any new information or data that materially affects the information
included within the original announcement and that all material assumptions and technical parameters underpinning
the MRE quoted in the release continue to apply and have not materially changed.

#2025 International Tin Association. All rights reserved.
" SRZ ASX Announcement 4 September 2023 - Heemskirk Tin Project MRE Update.

Stellar Resources Limited | ASX: SRZ | ABN: 96 108 758 961 4



