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Emperor Energy Limited
ABN 56 006 024 764
Registered office: Level 4, 55 York Street, Sydney NSW 2000

Notice of Annual General Meeting

Notice is given of an Annual General Meeting of Shareholders of Emperor Energy Limited (EMP or the Company)
will be held at Celtic Club, 48 Ord St, West Perth WA 6005 on Thursday 13 November 2025 at 1:30pm AWST.

AGENDA

This Explanatory Statement and proxy for which accompany and form part of this Notice, describe in more detail
the matters to be considered. Please consider this Notice, the Explanatory Statement and the proxy for in their
entirety.

ORDINARY BUSINESS

Receipt and consideration of Accounts & Reports

To receive and consider the financial report and the reports of the Company and related reports of the Directors
(including the Remuneration Report) and auditors for the year ended 30 June 2025.

Note: Except for as set out in Resolution 1, there is no requirement for shareholders to approve these reports.
Accordingly, no resolution will be put to shareholders on this item of business.

Resolution 1 — Adoption of Remuneration Report
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That for the purposes of Section 250R(2) of the Corporations Act 2001 and for all other purposes, the
Remuneration Report (including in the Directors’ Report) for the financial year ended 30 June 2025 be adopted.”

Resolution 2 — Re-election of Carl Dumbrell as Director of the Company
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That Carl Dumbrell, who retires by rotation as a Director in accordance with the Constitution of the Company and,
being eligible for re-election, be re-elected as a Director of the Company."

Resolution 3 - Ratify prior share placement - 16 July 2025
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That for the purposes of Listing Rule 7.4 and for all other purposes, approval is given to ratify the prior issue of
120,000,000 Shares issued under Listing Rule 7.1 & 7.1 A (105,500,000 Listing Rule 7.1, 14,500,000 Listing Rule
7.1A) to institutional and professional investors on 16 July 2025 as described in the Explanatory Statement.”

Resolution 4 — Ratification of the appointment of Douglas Jendry as a Director of the Company
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That for the purposes of section 201H of the Corporations Act 2001 and for all other purposes, shareholders ratify
the appointment of Douglas Jendry as a director of the company”.

Resolution 5 — Ratification of the appointment of Malcolm King as a Director of the Company
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That for the purposes of section 201H of the Corporations Act 2001 and for all other purposes, shareholders ratify
the appointment of Malcolm King as a director of the company”.
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Resolution 6 — Ratification of In.Corp Audit & Assurance Pty Ltd as Auditor of the Company
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That shareholders ratify the appointment of In.Corp Audit & Assurance Pty Ltd as company auditor in accordance
with Section 327B of the Corporations Act 2001 (Cth)”.

Resolution 7 — Grant of Incentive Options to Douglas Jendry (Director) or his nominee(s)
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That, for the purposes of Listing Rule 10.11 and for all other purposes, the Directors are authorised to issue up
to 5,000,000 Incentive Options for no cash consideration, with each Incentive Option having an exercise price of
the greater of $0.083 and 150% of the VWAP of Shares over the five Trading Days up to the date of the Meeting
and an expiry date of three years from the date of issue, to Douglas Jendry or his nominee(s), on the terms and
conditions set out in the Explanatory Memorandum (including Annexure A to the Explanatory Memorandum).”

Resolution 8 — Grant of Incentive Options to Carl Dumbrell (Director/ Secretary) or his nominee(s)
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That, for the purposes of Listing Rule 10.11 and for all other purposes, the Directors are authorised to issue up
to 5,000,000 Incentive Options for no cash consideration, with each Incentive Option having an exercise price of
the greater of $0.083 and 150% of the VWAP of Shares over the five Trading Days up to the date of the Meeting
and an expiry date of three years from the date of issue, to Carl Dumbrell or his nominee(s), on the terms and
conditions set out in the Explanatory Memorandum (including Annexure A to the Explanatory Memorandum).”

Resolution 9 — Grant of Incentive Options to Philip McNamara (Director) or his nominee(s)
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That, for the purposes of Listing Rule 10.11 and for all other purposes, the Directors are authorised to issue up
to 5,000,000 Incentive Options for no cash consideration, with each Incentive Option having an exercise price of
the greater of $0.083 and 150% of the VWAP of Shares over the five Trading Days up to the date of the Meeting
and an expiry date of three years from the date of issue, to Philip McNamara or his nominee(s), on the terms and
conditions set out in the Explanatory Memorandum (including Annexure A to the Explanatory Memorandum).”

Resolution 10 — Grant of Incentive Options to Nigel Harvey (Director) or his nominee(s)
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That, for the purposes of Listing Rule 10.11 and for all other purposes, the Directors are authorised to issue up
to 5,000,000 Incentive Options for no cash consideration, with each Incentive Option having an exercise price of
the greater of $0.083 and 150% of the VWAP of Shares over the five Trading Days up to the date of the Meeting
and an expiry date of three years from the date of issue, to Nigel Harvey or his nominee(s), on the terms and
conditions set out in the Explanatory Memorandum (including Annexure A to the Explanatory Memorandum).”

Resolution 11 — Grant of Incentive Options to Malcolm King (Director) or his nominee(s)
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That, for the purposes of Listing Rule 10.11 and for all other purposes, the Directors are authorised to issue up
to 5,000,000 Incentive Options for no cash consideration, with each Incentive Option having an exercise price of
the greater of $0.083 and 150% of the VWAP of Shares over the five Trading Days up to the date of the Meeting
and an expiry date of three years from the date of issue, to Malcolm King or his nominee(s), on the terms and
conditions set out in the Explanatory Memorandum (including Annexure A to the Explanatory Memorandum).”

Resolution 12 — Grant of Incentive Options to Geoffrey Geary (Consultant) or his nominee(s)
To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That, for the purposes of Listing Rule 10.11 and for all other purposes, the Directors are authorised to issue up
to 2,500,000 Incentive Options for no cash consideration, with each Incentive Option having an exercise price of
the greater of $0.083 and 150% of the VWAP of Shares over the five Trading Days up to the date of the Meeting
and an expiry date of three years from the date of issue, to Geoffrey Geary or his nominee(s), on the terms and
conditions set out in the Explanatory Memorandum (including Annexure A to the Explanatory Memorandum).”
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SPECIAL BUSINESS

Resolution 13 — Approval of 10% Placement Facility
To consider and, if thought fit, pass the following resolution as a special resolution:

"That, pursuant to and in accordance with Listing Rule 7.1 A and for all other purposes, Shareholders approve the
issue of Equity Securities up to 10% of the issued capital of the Company (at the time of the issue) calculated in
accordance with the formula prescribed in Listing Rule 7.1A.2 at an issue price of not less than 75% of the volume
weighted average market (closing) price of the Company’s ordinary shares calculated over the last fifteen (15)
days on which trades of the Company’s ordinary shares were recorded on ASX immediately before the date on
which the issue price is agreed or the date on which the issue is made and otherwise on the terms and conditions
in the Explanatory Statement.”

OTHER BUSINESS

In accordance with section 250S(1) of the Corporations Act, Shareholders are invited to ask questions about or
make comments on the management of the Company and to raise any other business which may lawfully be
brought before the Annual General Meeting.

BY ORDER OF THE BOARD

g S

Carl Dumbrell
Company Secretary

7 October 2025
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NOTES

1.

P>

o

Entire Notice: The details of the resolutions contained in the Explanatory Notes accompanying this Notice
of Meeting should be read together with, and form part of, this Notice of Meeting.

Record Date: The Company has determined that for the purposes of the Annual General Meeting, shares
will be taken to be held by the persons who are registered as holding the shares at 11.00am on the date 48
hours before the date of the Annual General Meeting. Only those persons will be entitled to vote at the
Annual General Meeting and transfers registered after that time will be disregarded in determining
entitlements to attend and vote at the Annual General Meeting. On a poll, members have one vote for every
fully paid ordinary share held.

Proxies

a. Votes at the Annual General Meeting may be given personally or by proxy, attorney or representative.
b. Each shareholder has a right to appoint one or two proxies.
c. A proxy need not be a shareholder of the Company.

d. If a shareholder is a company it must execute under its common seal or otherwise in accordance with its

constitution.

Where a shareholder is entitled to cast two or more votes, the shareholder may appoint two proxies and

may specify the proportion of number of votes each proxy is appointed to exercise.

f. If a shareholder appoints two proxies, and the appointment does not specify the proportion or number of
the shareholder’s votes, each proxy may exercise half of the votes. If a shareholder appoints two proxies,
neither proxy may vote on a show of hands.

g. A proxy must be signed by the shareholder or his or her attorney who has not received any notice of
revocation of the authority. Proxies given by corporations must be signed in accordance with corporation’s
constitution and Corporations Act.

h. To be effective, proxy forms must be received by the Company’s share registry (Automic) no later than 48
hours before the commencement of the Annual General Meeting, this is no later than 1:30 pm (AWST)
Perth time on Tuesday 11 November 2025. Any proxy received after that time will not be valid for the
scheduled meeting.

o

Corporate Representative

Any corporate shareholder who has appointed a person to act as its corporate representative at the Meeting
should provide that person with a certificate or letter executed in accordance with the Corporations Act
authorising him or her to act as that company’s representative. The authority may be sent to the Company
and/or registry in advance of the Meeting or handed in at the Meeting when registering as a corporate
representative.

How the Chair will Vote Undirected Proxies

Subject to the restrictions set out in Note 6 below, the Chair of the meeting will vote undirected proxies in
favour of all the proposed resolutions. In exceptional circumstances, the Chair may change his or her voting
intention on the Resolution, in which case an ASX announcement will be made. Shareholders may also
choose to direct the Chair to vote against the Resolutions or to abstain from voting.

Voting Exclusion Statement

Resolution 1 — Adoption of Remuneration Report

In accordance with sections 250R(4) and 250BD(1) of the Corporations Act, a vote must not be cast (in any
capacity), and the Company will disregard any votes purported to be cast, on this resolution by, or on behalf
of, a member of the Key Management Personnel, details of whose remuneration are included in the
remuneration report, or a closely related party of such a member (KMP voter), unless the KMP voter is casting
a vote on this resolution as a proxy for a person who is not a KMP voter and either:

(a) the KMP voter is appointed as a proxy by writing that specifies the way the proxy is to vote on the
resolution; or
(b) the KMP voter is the Chair of the meeting and the appointment of the Chair as proxy:
a. does not specify the way the proxy is to vote on the resolution; and
b. expressly authorises the chair to exercise the proxy even if the resolution is connected
directly or indirectly with the remuneration of a member of the key management personnel
for the Company or the consolidated entity.
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If the Chair of the Meeting is appointed as a proxy for a person who is permitted to vote on this resolution, the
Chair will vote any proxies which do not indicate on their Proxy Form the way the Chair must vote, in favour
of this resolution.

A further restriction also applies to Key Management Personnel and their closely related parties voting
undirected proxies on 1 — see Restriction on KMPs voting undirected proxies below.

Resolution 2 — Re-election of Carl Dumbrell as a Director of the Company
There are no voting exclusions on this resolution.

Resolution 3 - Ratify prior share placement - 16 July 2025
The Company will disregard any votes cast on this resolution by any person who participated in the issue and
any associates of those persons.

However, this does not apply to a vote cast in favour of the resolution by:

a) aperson as a proxy or attorney for a person who is entitled to vote on the resolution, in accordance with
directions given to the proxy or attorney to vote on the resolution in that way; or

b) the chair of the meeting as proxy or attorney for a person who is entitled to vote on the resolution, in
accordance with a direction given to the chair to vote on the resolution as the chair decides; or

c) aholder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary
provided the following conditions are met:

1. the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from
voting, and is not an associate of a person excluded from voting, on the resolution; and

2. the holder votes on the resolution in accordance with directions given by the beneficiary to the holder
to vote in that way.

Resolution 4 — Ratification of the appointment of Douglas Jendry as a Director of the Company
There are no voting exclusions on this resolution.

Resolution 5 — Ratification of the appointment of Malcolm King as a Director of the Company
There are no voting exclusions on this resolution.

Resolution 6 — Ratification of In.Corp Audit & Assurance Pty Ltd as Auditor of the Company
There are no voting exclusions on this resolution.

Resolution 7, 8, 9, 10,11 & 12

The Company will disregard any votes cast in favour of Resolutions 7, 8, 9, 10, 11 & 12 (respectively and
separately) by or on behalf of:

e Douglas Jendry, Carl Dumbrell, Philip McNamara, Nigel Harvey, Malcoim King & Geoffrey Geary
respectively, or any person(s) who will obtain a material benefit as a result of the proposed issue (except
a benefit solely by reason of being a holder of ordinary securities in the entity), or

e an associate of person referred to in the preceding paragraph.

However, this does not apply to a vote cast in favour of the resolution by:

a) aperson as a proxy or attorney for a person who is entitled to vote on the resolution, in accordance with
directions given to the proxy or attorney to vote on the resolution in that way; or

b) the chair of the meeting as proxy or attorney for a person who is entitled to vote on the resolution, in
accordance with a direction given to the chair to vote on the resolution as the chair decides; or

c) aholder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary
provided the following conditions are met:
1. the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from

voting, and is not an associate of a person excluded from voting, on the resolution; and
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2. the holder votes on the resolution in accordance with directions given by the beneficiary to the
holder to vote in that way.

Resolution 13 — Approval of 10% Placement Facility
As at the date of dispatch of this Notice, the Company is not proposing to make an issue of Equity Securities
under Listing Rule 7.1A.2 and, therefore, a voting exclusion statement is not required by Listing Rule 7.3A.7.

7. Restriction on KMPs voting undirected proxies:
A vote must not be cast as proxy on Resolution 1 by a member of the Key Management Personnel (as defined by
the Corporations Act) or a closely related party of Key Management Personnel.

However, a person described above ("Restricted Voter") may cast a vote on Resolution 1 as a proxy if:
(a) The Restricted Voter is appointed as a proxy by writing that specifies the way the proxy is to vote on the
resolution(s); and
(b) The Chair is the Restricted Voter and the written appointment of the Chair as proxy does not specify the
way the proxy is to vote on the resolution(s) or expressly authorises the Chair to exercise the proxy even
though the resolution(s) is or are connected with the remuneration of a member of the Key Management
Personnel.

If you appoint the Chair as your proxy and you do not direct the Chair how to vote, you will be expressly authorising
the Chair to exercise the proxy even if the relevant resolution is connected directly or indirectly with the
remuneration of a member of the Key Management Personnel for the Company.

8. Enquiries
Shareholders are invited to contact Company Secretary, Carl Dumbrell on +61 0402 277 282 if they have any
queries in respect of the matters set out in these documents.
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EXPLANATORY STATEMENT

This Explanatory Statement (“Statement”) accompanies and forms part of the Company’s Notice of Annual General
Meeting (“Notice”) to be held at 1:30pm (AWST) on Thursday 13 November 2025.

Receipt and consideration of Accounts & Reports

A copy of the Annual Report for the financial year ending 30 June 2025 which incorporates the Company's financial
report, reports of the Directors (including the Remuneration Report) and the auditor’s report) is not enclosed as
there is no longer a requirement for the Company to incur the printing and distribution costs associated with doing
so for all shareholders. You can access the annual report at the Company's website: www.emperorenergy.com.au
or via the Company's announcement platform on ASX.

Shareholders will have the opportunity to ask questions about or make comments on the 2025 Annual Report and
the management of the Company. The auditor will be invited to attend, to answer about the audit of the Company’s
2025 Annual Financial Statements.

ORDINARY BUSINESS
Resolutions 1 — Adoption of Remuneration Report
Background

Section 250R(3) of the Corporations Act 2001 requires that a resolution to adopt the Remuneration Report must
be put to the vote at the Annual General Meeting. The vote on this Resolution is advisory only and does not bind
the Directors or the Company.

The Remuneration Report is set out in the Directors’ Report in the Company’s 2025 Annual Report. The
Remuneration Report sets out the Company’s remuneration arrangements for the Directors and senior
management of the Company.

In accordance with Section 250SA of the Corporations Act 2001, Shareholders will be provided with a reasonable
opportunity to ask questions concerning, or make comments on, the Remuneration Report at the Annual General
Meeting.

In accordance with Division 9 of part 2G.02 of the Corporations Act 2001, if twenty five (25%) per cent or more of
votes that are cast are voted against the adoption of the Remuneration Report at two consecutive Annual General
Meetings, Shareholders will be required to vote at the second of those Annual General Meetings on a resolution
(a “spill resolution”) that another meeting be held within 90 days at which all of the Company’s directors (other than
the Managing Director) must go up for re-election.

It is noted that at the Company’s last Annual General Meeting, the votes cast against the Remuneration Report
represented less than twenty-five per cent (25%) of the total votes cast and accordingly, a spill resolution will not
under any circumstances be required for the Annual General Meeting.

The Directors will consider the outcome of the vote and comments made by Shareholders on the Remuneration
Report at the Meeting when reviewing the Company’s remuneration policies.

Board Recommendation

Noting that each Director has a personal interest in their own remuneration from the Company (as such interests
are described in the Remuneration Report) and, as described in the voting exclusions on this resolution (set out in
the Notice of AGM), that each Director (or any Closely Related Party of a Director) is excluded from voting their
shares on this resolution, the Directors unanimously recommend that shareholders vote in favour of Resolution 1
to adopt the Remuneration Report.

Voting Exclusions

Refer to Note 6 and 7 for voting exclusions.
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Resolution 2 — Re-election of Carl Dumbrell as a Director

Background

The Constitution of the Company requires that at every Annual General Meeting, one-third rounded down to the
nearest whole number of the Directors, shall retire from office and provides that such Directors are eligible for re-
election at the meeting. Carl Dumbrell being eligible, offers himself for re-election.

Carl Dumbrell is a partner in a Sydney accounting firm with 20 years’ experience in taxation and assurance services
in Australia and England, and with an on-going involvement in the raising of finance and the divestment of assets
for listed companies.

Carl has Bachelor of Commerce and Master of Taxation Law degrees and is a Chartered Accountant in both
Australia and in England & Wales, as well as being a Chartered Tax Advisor, Registered Company Auditor,
Registered Self-Managed Superannuation Fund Auditor, and Member of the Australia Institute of Company
Directors.

Carl is a CEO and Executive Director of Herencia Resources Plc, Chairman Mosman Oil & Gas Limited
(AIM:MSMN) Chairman of the Kennedy Foundation, Chairman of St Michael's Golf Club Foundation Ltd and
President of St Michael's Golf Club Limited.

Board Recommendation

The Board (with Carl Dumbrell abstaining) recommends that shareholders vote in favour of the election of Carl
Dumbrell. The Chairman of the meeting intends to vote undirected proxies in favour of Carl Dumbrell election.

Voting Exclusions

There are no voting exclusions on this resolution.

Resolution 3: Ratify prior share placement — 16 July 2025

The Company is seeking Shareholder approval to ratify the issue of fully paid ordinary shares issued on 16 July
2025 of 120,000,000 fully paid ordinary shares, which the company announced on 9 July 2025 “Successful $3.7M
Placement to Advance Judith-2 Well to Final Investment Decision”.

Broadly speaking, and subject to a number of exceptions ASX Listing Rule 7.1 limits the amount of Equity
Securities that a listed company can issue without the approval of its shareholders over any 12-month period to
15% of fully paid ordinary securities it had on issue at the start of that period.

The Issue does not fit within any of these exceptions and, as it has not yet been approved by the Company's
shareholders’ it effectively uses up part of the 15% limit in Listing Rule 7.1, reducing the Company's capacity to
issue further equity securities without shareholders’ approval under Listing Rule 7.1 for the 12-month period
following the Issue Date.

ASX Listing Rule 7.4 allows the shareholders of a listed company to approve an issue of Equity Securities after it
has been made or agreed to be made. If they do, the issue is taken to have been approved and under Listing 7.1
and so does not reduce the Company’s capacity to issue further Equity Securities without shareholder approval
under that rule.

The company wishes to retain as much flexibility as possible to issue additional equity securities into the future
without having to obtain shareholder approval for such issues under Listing Rule 7.1.

To this end, resolution 3 seeks the shareholder approval to the Issue under and for the purposes Listing Rule 7.4.

If resolutions 3 is passed, the Issue will be excluded in calculating the Company’s 15% limit in Listing Rule 7.1,
effectively increasing the number of equity securities it can issue without shareholder approval over the 12-month
period following the Issue date.

If resolution 3 is not passed, the Issue will be included in calculating the Company’s 15% limit in Listing Rule 7.1,
effectively decreasing the number of equity securities it can issue without shareholder approval over the 12-month
period following the Issue date.

ASX Listing Rule 7.5 requires that the following information be provided to shareholders for the purpose of
obtaining shareholder approval pursuant to ASX Listing Rule 7.4:
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(A) The total number of fully paid ordinary shares in the company that were issued on 16 July 2025 was
120,000,000 (105,500,000 LR 7.1 & 14,500,000 LR7.1A).

(B) The shares issued to Tomlin Sales Pty Ltd (3,419,355), Michaela Morgan (250,000), Marford Group
(12,903,226), Penstock Advisory (3,870,968), J Welch (6,451,613), K Rigg (6,451,613), Argonaut Wealth
(37,137,094), Argonaut Naterual Resources Fund (5,967,742), Argonaut Partners (6,451,613), Perennial
Value (9,677,420), Nero Resources Fund (11,290,323) and Soul Patts (16,129,033), the institutional,
sophisticated and professional investors of Argonaut.

(C) The shares were issued on 16 July 2025 at a price of $0.031 per share.
(D) The shares allotted and issued rank equally with the existing shares on issue.
(E) The company raised $3,700,000 from the issue.

(F) The funds will be used for the company’s ongoing exploration and corporate activities.

(G) Argonaut Securities Pty Ltd acted as lead manager for the capital raise in Resolution 3. Their fee for
acting in this capacity was 6% of funds raised.

BOARD RECOMMENDATION

The Board unanimously recommends that the Shareholders vote in favour of Resolution 3.
Voting Exclusions

Refer to Note 6 and 7 for voting exclusions.

Resolution 4: Ratification of the appointment of Douglas Jendry as a Director of the Company

Section 201H of the Corporations Act 2001 requires that if a person is appointed by the other directors as a director
of a public company, the company must confirm the appointment by resolution of the company shareholders at
the next General Meeting.

Douglas Jendry is a highly experienced oil and gas executive with comprehensive experience both in Australia
and internationally. Mr Jendry has held numerous board positions and executive management positions in the oil
and gas sector and recently served on the boards of Ardiden Limited, IPB Petroleum Limited, Talon Energy
Limited, Capricorn Metals Limited and is an advisor to the Nero Resources Fund.

BOARD RECOMMENDATION

The Board unanimously recommends that the Shareholders vote in favour of Resolution 4.
Voting Exclusions

There are no voting exclusions on this resolution.

Resolution 5: Ratification of the appointment of Malcolm King as a Director of the Company

Section 201H of the Corporations Act 2001 requires that if a person is appointed by the other directors as a director
of a public company, the company must confirm the appointment by resolution of the company shareholders at
the next General Meeting.

Malcolm King has over 35 years of experience in the upstream oil & gas industry in corporate, technical and
commercial leadership roles, most of this with Shell. During the first half of his career Malcolm worked as an
exploration geologist with focus on opening new plays and developing new ventures across Australia, with a final
technical role as Exploration Manager Timor Sea and Onshore Basins in a secondment to Woodside Energy.
During the second half of his career Malcolm has led upstream business development and commercial teams
including deal delivery, LNG marketing and joint venture management in Australia as well as in global roles for
Shell across Asia including Japan, Brunei, Singapore and Indonesia. More recently Malcolm has led the
Commercial, Business Development and New Ventures functions for Senex Energy.
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A point to note in Malcolm’s technical background (with reference to Emperor Energy) is that while at Shell he was
part of the team that developed the Judith play in the Gippsland Basin, including acquiring the acreage from
LASMO at the time, and was later the wellsite geologist during the drilling of the Judith-1 discovery. Judith is now
the cornerstone asset for Emperor.

Malcolm has degrees in Applied Science (BSc, USQ) and Petroleum Geology (MSc, Aberdeen University,
Scotland). Malcolm is a director of Buru Energy Limited (ASX: BRU) and a member of AICD (GAICD).

BOARD RECOMMENDATION

The Board unanimously recommends that the Shareholders vote in favour of Resolution 5.
Voting Exclusions

There are no voting exclusions on this resolution.

Resolution 6: Ratification of In.Corp Audit & Assurance Pty Ltd as Auditor of the Company

This resolution seeks the ratification by shareholders of the appointment of In.Corp Audit & Assurance Pty Ltd as
the Company’s auditor. The appointment of In.Corp Audit & Assurance Pty Ltd was made in accordance with
Section 327B of the Corporations Act 2001 (Cth), which allows for the appointment of an auditor by the directors
of the Company.

In compliance with the Corporations Act, this resolution is being presented for approval by the shareholders to
formally ratify the appointment. Ratification of the appointment by shareholders is required to ensure compliance
with legal obligations and to formalise the appointment of the auditor for the current and subsequent financial
years.

If the resolution is passed, In.Corp Audit & Assurance Pty Ltd will continue in their role as the Company’s auditor.

Shareholders are encouraged to vote in favor of the resolution to ensure the Company remains compliant with the
statutory audit requirements.

BOARD RECOMMENDATION

The Board unanimously recommends that the Shareholders vote in favour of Resolution 6.
Voting Exclusions
There are no voting exclusions on this resolution.

Resolutions 7 — 12 (inclusive) — Grant of Incentive Options to the Participating Directors / Consultants or
their nominee(s)

1.1 Background

Subject to Shareholder approval under Resolutions 7 to 12 (inclusive), the Company proposes to grant a total of
up to 27,500,000 Options (each with an exercise price of the greater of $0.083 and 150% of the VWAP of Shares
over the five Trading Days up to the date of the Meeting and an expiry date of three years from the date of issue),
on the terms detailed in Annexure A (Incentive Options), to Douglas Jendry (Chairman), Carl Dumbrell (Director
/ Secretary), Philip McNamara (Director), Nigel Harvey (Director), Malcolm King (Director) and Geoffrey Geary
(Consultant) (Participating Directors / Consultants), or their nominee(s), as follows:

(a) up to 5,000,000 Incentive Options to Douglas Jendry or his nominee(s) (the subject of Resolution 7);

(b) up to 5,000,000 Incentive Options to Carl Dumbrell or his nominee(s) (the subject of Resolution 8);

(c) up to 5,000,000 Incentive Options to Philip McNamara or his nominee(s) (the subject of Resolution 9);
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(d) up to 5,000,000 Incentive Options to Nigel Harvey or his nominee(s) (the subject of Resolution 10);
(e) up to 5,000,000 Incentive Options to Malcolm King or his nominee(s) (the subject of Resolution 11); and

(f) up to 2,500,000 Incentive Options to Geoffrey Geary or his nominee(s) (the subject of Resolution 12);

Refer to Annexure A of this Explanatory Memorandum for the terms of the Incentive Options.

Under the Company’s current circumstances, the Directors (in the absence of the Participating Directors regarding
each of their respective Resolutions) consider that the grant of Incentive Options represents a cost-effective way
for the Company to remunerate the Participating Directors / Consultants, as opposed to cash remuneration. The
Incentive Options are not considered to constitute a material personal interest for any of the Participating Directors
/ Consultants.

The number of Incentive Options to be granted to each of the Participating Directors has been determined (in the
absence of the Participating the remuneration of the Participating Directors regarding each of their respective
Resolutions) based upon a consideration of:

(a) the remuneration of the Participating Directors / Consultants;
(b) the extensive experience and reputation of the Participating Directors within the industry;
(c) the current price of Shares;

(d) the Directors’ wish to ensure that the remuneration offered is competitive with market standards and
practice. The Directors have considered the proposed number of Incentive Options to be granted and will
ensure that the Participating Directors’ overall remuneration is in line with market practice;

(e) attracting and retaining suitably qualified non-executive directors; and

(f) incentives to attract and ensure continuity of service of Directors who have appropriate knowledge and
expertise, while maintaining the Company’s cash reserves.

The Company does not consider that there are any significant opportunity costs to the Company or benefits
foregone by the Company in issuing the Incentive Options upon the terms proposed.

Resolutions 7 to 12 (inclusive) seek Shareholder approval for the purposes of Listing Rule 10.11 and for all other
purposes to grant Incentive Options to the Participating Directors, as set out above.

1.2 Related Party Transactions Generally

Chapter 2E of the Corporations Act prohibits a public company from giving a financial benefit to a related party of
the public company unless either:

(a) the giving of the financial benefits falls within one of the nominated exceptions to the provision; or

(b) Shareholder approval is obtained prior to the giving of the financial benefit, and the benefit is given within
15 months after obtaining such approval.

For the purposes of Chapter 2E of the Corporations Act, each of the Participating Directors is a related party of
the Company.

In relation to Resolutions 7 to 12 (inclusive), the Board (in the absence of the Participating Directors regarding
each of their respective Resolutions) has formed the view that Shareholder approval under section 208 of the
Corporations Act is not required for the proposed issue of Incentive Options, on the basis that the issue of Incentive
Options is considered by the Board (in the absence of the Participating Directors regarding each of their respective
Resolutions) to constitute reasonable remuneration and, therefore, the exception in section 211 of the
Corporations Act applies to the Resolutions. Section 211 provides that Shareholder approval is not required for
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the purposes of section 208 in circumstances where the benefit constitutes remuneration which would be
reasonable given the Company’s and the related party’s circumstances.

1.3 Total remuneration package

The Participating Directors’ fees per annum (including superannuation) and the total financial benefit to be received
by them in this current period, as a result of the grant of the Incentive Options the subject of the Resolutions, are
as follows:

Director / Consultant Fees p.a. Value of Incentive options $ Total financial benefit $
Douglas Jendry 75,000 81,994 156,994
Carl Dumbrell 75,000 81,994 156,994
Philip McNamara 75,000 81,994 156,994
Nigel Harvey 75,000 81,994 156,994
Malcolm King 75,000 81,994 156,994
Geoffrey Geary - 40,997 40,997

The indicative valuation of $0.016 per Incentive Option is a theoretical valuation of each Incentive Option using
the Black — Scholes Model per section 1.4 below.

1.4 Valuation of Incentive Options

The Company's advisers have valued the Incentive Options proposed to be granted to the Participating Directors
/ Consultants using the Black — Scholes Model. The value of an option or right calculated by the Black — Scholes
Model is a function of a number of variables. The valuation of the Incentive Options has been prepared using the
following assumptions (as at 16 September 2025, being the last practicable date prior to dispatch of the Notice):

U) Variable Input

-

G) Share price $0.054

Q Exercise price $0.083

- Risk free interest rate 3.75%

O Volatility 60%
|1 Time (years to expiry) 3 years

Value per Incentive Option | $0.016

Any change in the variables applied in the Black — Scholes calculation above between the date of the valuation
and the date the Incentive Options are granted would have an impact on their value. Based on the assumptions
above, it is considered that the estimated average value of the Incentive Options proposed to be granted to the
Participating Directors / Consultant is $0.016 per Incentive Option.

1.5 Information Requirements — Listing Rules 10.11 and 10.13
Listing Rule 10.11 provides that unless one of the exceptions in Listing Rule 10.12 applies, the Company must not
issue or agree to issue Equity Securities to:

(a) a related party (Listing Rule 10.11.1);

(b) a person who is, or was at any time in the 6 months before the issue or agreement, a substantial (30%+) holder
in the Company (Listing Rule 10.11.2);

(c) a person who is, or was at any time in the 6 months before the issue or agreement, a substantial (10%+) holder
in the Company and who has nominated a Director to the Board pursuant to a relevant agreement which gives
them a right or expectation to do so (Listing Rule 10.11.3);
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(d) an Associate of a person referred to in Listing Rules 10.11.1 to 10.11.3 (Listing Rule 10.11.4); or

(e) a person whose relationship with the Company or a person referred to in Listing Rules 10.11.1 to 10.11.4 is
such that, in ASX’s opinion, the issue or agreement should be approved by Shareholders (Listing Rule 10.11.5),

unless it obtains the approval of its Shareholders.

The proposed grant of Incentive Options to the Participating Directors pursuant to the Resolutions falls within
Listing Rule 10.11.1 and does not fall within any of the exceptions in Listing Rule 10.12. It therefore requires the
approval of Shareholders under and for the purposes of Listing Rule 10.11.

If Resolution 7 is passed, the Company will grant Incentive Options to Douglas Jendry or his nominee(s), as noted
above.

If Resolution 7 is not passed, the Company will not grant Incentive Options to Douglas Jendry or his nominee(s)
and the Company may need to consider alternative ways to remunerate Douglas Jendry, including by the payment
of cash.

If Resolution 8 is passed, the Company will grant Incentive Options to Carl Dumbrell or his nominee(s), as noted
above.

If Resolution 8 is not passed, the Company will not grant Incentive Options to Carl Dumbrell or his nominee(s) and
the Company may need to consider alternative ways to remunerate Carl Dumbrell, including by the payment of
cash.

If Resolution 9 is passed, the Company will grant Incentive Options to Philip McNamara or his nominee(s), as
noted above.

If Resolution 9 is not passed, the Company will not grant Incentive Options to Philip McNamara or his nominee(s)
and the Company may need to consider alternative ways to remunerate Philip McNamara, including by the
payment of cash.

If Resolution 10 is passed, the Company will grant Incentive Options to Nigel Harvey or his nominee(s), as noted
above.

If Resolution 10 is not passed, the Company will not grant Incentive Options to Nigel Harvey or his nominee(s)
and the Company may need to consider alternative ways to remunerate Nigel Harvey, including by the payment
of cash.

If Resolution 11 is passed, the Company will grant Incentive Options to Malcolm King or his nominee(s), as noted
above.

If Resolution 11 is not passed, the Company will not grant Incentive Options to Malcolm King or his nominee(s)
and the Company may need to consider alternative ways to remunerate Malcolm King, including by the payment
of cash.

If Resolution 12 is passed, the Company will grant Incentive Options to Geoffrey Geary or his nominee(s), as noted
above.

If Resolution 12 is not passed, the Company will not grant Incentive Options to Geoffrey Geary or his nominee(s)
and the Company may need to consider alternative ways to remunerate Geoffrey Geary, including by the payment
of cash.

The following further information is provided to Shareholders for the purposes of Listing Rule 10.13:

(a) the Incentive Options will be granted to the Participating Directors / Consultants or their nominees, as noted
above;
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(b) Douglas Jendry, Carl Dumbrell, Philip McNamara, Nigel Harvey & Malcolm King are Directors and therefore
fall under Listing Rule 10.11.1, Geoffrey Geary is a consultant and KMP and therefore fall under Listing Rule
10.11.5;

(c) up to a total of 27,500,000 Incentive Options will be granted to the Participating Directors /Consultants as
follows:

(i) up to 5,000,000 Incentive Options to Douglas Jendry or his nominee(s) (the subject of Resolution 7);

(i) up to 5,000,000 Incentive Options to Carl Dumbrell or his nominee(s) (the subject of Resolution 8);

(iii) up to 5,000,000 Incentive Options to Philip McNamara or his nominee(s) (the subject of Resolution 9);

(iv) up to 5,000,000 Incentive Options to Nigel Harvey or his nominee(s) (the subject of Resolution 10);

(v) up to 5,000,000 Incentive Options to Malcolm King or his nominee(s) (the subject of Resolution 11); and

(vi) up to 2,500,000 Incentive Options to Geoffrey Geary or his nominee(s) (the subject of Resolution 12);
(d) the material terms and conditions of the Incentive Options are set out in Annexure A to this Explanatory
Memorandum;

(e) the Incentive Options will be granted on a date which will be no later than 1 month after the date of this
Meeting, unless otherwise extended by way of ASX granting a waiver to the Listing Rules;

(f) The Incentive Options will be granted for no cash consideration;

(9) the purpose of the proposed issue of Incentive Options is to remunerate the Participating Directors, as noted
above. No funds will be raised from the grant of the Incentive Options. The funds raised from the exercise of the
Incentive Options are intended to be used for general working capital. As the Company has no specific use of
the funds in mind given the uncertainty of timing or receipt of the funds, the funds will be spent in line with the
Company’s goals as announced to ASX at the time the funds become available;

(h) Douglas Jendry, Carl Dumbrell, Philip McNamara, Nigel Harvey and Malcolm King are each a Director of the
Company, Geoffrey Geary is a consultant (KMP). The subject of Resolutions 7 to 12 (inclusive) is intended to
remunerate or incentivise the Participating Directors / Consultant, whose current total remuneration packages
are set out above in section 1.3;

(i) the Incentive Options will not be issued under an agreement; and

(j) a voting exclusion statement applies to the Resolutions as set out in the Notice of Meeting.

BOARD RECOMMENDATION

ASIC Regulatory Guide 76: Related Party Transactions notes at Table 2 of paragraph 76.104 that it is good
practice for directors to avoid making a recommendation for resolutions about each other’s remuneration. The
Directors have declined to make a recommendation about Resolutions 6 to 11 (inclusive) in line with the ASIC
guidance.

The Board is not aware of any other information that would reasonably be required by the Shareholders to allow
them to make a decision whether it is in the best interests of the Company to pass the Resolutions.
Voting Exclusions

Refer to Note 6 and 7 for voting exclusions.
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SPECIAL BUSINESS

Resolution 13: Approval of 10% Placement Facility
Background

Listing Rule 7.1A enables eligible entities to issue Equity Securities up to 10% of its issued share capital through
placements over a 12-month period after the annual general meeting ("10% Placement Facility"). The 10%
Placement Facility is in addition to the Company's 15% placement capacity under Listing Rule 7.1.

An eligible entity for the purposes of Listing Rule 7.1A is an entity that is not included in the S&P/ASX 300 Index
and has a market capitalisation of $300 million or less. The Company is an eligible entity.

The Company is now seeking shareholder approval by way of a special resolution to have the ability, if required,
to issue Equity Securities under the 10% Placement Facility. The effect of this Resolution will be to allow the
Directors to issue Equity Securities under Listing Rule 7.1A during the 10% placement period (as described below)
without using the Company’s 15% placement capacity under Listing Rule 7.1.

If Shareholders approve this resolution, the number of Equity Securities permitted to be issued under the 10%
Placement Facility will be determined in accordance with the formula prescribed in Listing Rule 7.1A.2 (see below).

If resolution is not passed, the Company will not be able access the additional 10% capacity to issue Equity
Securities without Shareholders provided for in Listing Rule. 7.1A and will remain subject to the 15% limit on
issuing Equity Securities without Shareholder approval set out in Listing Rule 7.1

This Resolution is a special resolution and therefore requires approval of 75% of the votes cast by Shareholders
present and eligible to vote at this Meeting

The Company continues actively seeking to increase work on its current exploration assets and reviewing new
potential projects and investments. Should the Company utilise the 10% Placement Facility, it intends to use the
funds to acquire new assets or investments, to conduct further work on its current projects or to meet additional
working capital requirements.

Description of Listing Rule 7.1A

(a) Shareholder approval

The ability to issue Equity Securities under the 10% Placement Facility is subject to shareholder approval by way
of a special resolution at an Annual General Meeting. This means it requires approval of 75% of the votes cast by
shareholders present and eligible to vote (in person, by proxy, by attorney or, in the case of a corporate
shareholder, by a corporate representative).

(b) Equity Securities

Any Equity Securities issued under the 10% Placement Facility must be in the same class as an existing quoted
class of Equity Securities of the Company.

The Company, as at the date of the Notice, has on issue one class of Equity Securities (Shares).
(c) Formula for calculating 10% Placement Facility
i_isting Rule 7.1A.2 provides that eligible entities which have obtained shareholder approval at an Annual General

Meeting may issue or agree to issue, during the period of the approval, issue or agree to issue a number of Equity
Securities calculated in accordance with the following formula:

(A x D)-E

A is the number of Shares on issue at the commencement of the “relevant period” (which, for the company,
is the 12-month period immediately preceding the date of the issue or agreement):
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a) plus the number of fully paid Shares issued in the relevant period under an exception in Listing Rule
7.2, other than exception 9,16 or 17;

b) plus the number of fully paid Shares issued in the relevant period on the conversion of convertible
securities within rule 7.2 exception 9 where:
l. the convertible securities were issued or agreed to be issued before the commencement of
the relevant period; or
1. the issue of, or agreement to issue, the convertible securities was approved, or taken under
the Listing Rules to have been approved, under rule 7.1 or rule 7.4;

c) plus the number of fully paid Shares issued in the relevant period under an agreement to issue
securities within rule 7.2 exception 16 where:
l. the agreement was entered into before the commencement of the relevant period; or
Il. the agreement or issue was approved, or taken under the Listing Rules to have been
approved, under rule 7.1 or rule 7.4;

d) plus the number of fully paid Shares issued in the relevant period with approval of holders of Shares
under Listing Rules 7.1 or 7.4;

e) plus the number of partly paid Shares that became fully paid in the relevant period;

f) less the number of fully paid Shares cancelled in the relevant period.

Note that A has the same meaning in Listing Rule 7.1 when calculating an entity's 15% placement capacity.

D is 10%

E is the number of Equity Securities issued or agreed to be issued under Listing Rule 7.1A.2 in the relevant
period where the issue or agreement has not been subsequently approved by shareholders under Listing
Rule 7.1 or 7.4.

(d) Listing Rule 7.1 and Listing Rule 7.1A

The ability of an entity to issue Equity Securities under Listing Rule 7.1A is in addition to the entity's 15% placement
capacity under Listing Rule 7.1.

The actual number of Equity Securities that the Company will have capacity to issue under Listing Rule 7.1A will
be calculated at the date of issue of the Equity Securities in accordance with the formula prescribed in Listing Rule
7.1A2

(e) Minimum Issue Price

Any equity securities issued under rule 7.1A.2 must be in an existing quoted class of the eligible entity’s equity
securities and issued for a cash consideration per security which is not less than 75% of the volume weighted
average market price (VWAP) for securities in that class, calculated over the 15 trading days on which trades in
that class were recorded immediately before:

(i) the date on which the price at which the securities are to be issued is agreed by the entity and the recipient
of the securities; or

(i) if the securities are not issued within 10 trading days of the date in paragraph (i) above, the date on which
the securities are issued.

() 10% Placement Period

An approval under this rule 7.1A commences on the date of the annual general meeting at which the approval is
obtained and expires on the first to occur of the following.

(i) the date that is 12 months after the date of the annual general meeting at which the approval is obtained.
(ii) the time and date of the entity’s next annual general meeting.
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(iii) the time and date of the approval by shareholders of the eligible entity’s ordinary securities of a

transaction under rule 11.1.2 (a significant change to the nature or sale of activities) or rule 11.2 (disposal
of main undertaking).

Listing Rule 7.1A

The effect of Resolution 13 will be to allow the Directors to issue the Equity Securities under Listing Rule 7.1A
during the 10% Placement Period without using the Company’s 15% placement capacity under Listing Rule 7.1.

Resolution 13 is a special resolution and therefore requires approval of 75% of the votes cast by Shareholders
present and eligible to vote (in person, by proxy, by attorney or, in the case of a corporate Shareholder, by a
corporate representative).

Specific information required by Listing Rule 7.3A

Pursuant to and in accordance with Listing Rule 7.3A, information is provided in relation to the approval of the 10%
Placement Facility as follows:

(@)

(b)

(c)

(d)

if Resolution 13 is approved by Shareholders, the period for which the Shareholders approval of the 10%
Placement Facility under Listing Rule 7.1A commences on the date of the Annual General Meeting at
which the approval is obtained, being xx September 2025, and expires on the first to occur of the following:

(i) the date that is 12 months after the date of the Annual General Meeting at which the approval is
obtained;

(ii) the time and date of the Company’s next Annual General Meeting;

(iii) the time and date of the approval by shareholders of a transaction under Listing Rule 11.1.2 (a
significant change to the nature or sale of activities) or 11.2 (disposal of main undertaking).

The Equities Securities will be issued at an issue price of not less than 75% of the VWAP for the
Company’s Equity Securities in the same class calculated over the 15 trading days on which trades in that
class were recorded immediately before:

(i) the date on which the price at which the Equity Securities are to be issued is agreed by the
Company and the recipient of the Securities; or

(i) if the Equity Securities are not issued within 10 trading days of the date in paragraph (i) above,
the date on which the Equity Securities are issued.

The purpose for which the funds raised by an issue of Equity Securities under rule 7.1A.2 may be used by
the Company include:

(i) consideration for the acquisition(s) of the new assets and investments, including the expense
associated with such acquisition(s); and

(ii) continued expenditure on the Company’s current business and/or general working capital.

If Resolution 13 is approved by Shareholders and the Company issues Equity Securities under the 10%
Placement Facility, the existing Shareholders’ voting power in the Company will be diluted as shown in
the table below (in the case of Listed Options, only if the listed Options are exercised). Shareholders may
also be exposed to economic risk and voting dilution, including the following:

(i) the market price for the Company’s Equity Securities may be significantly lower on the date of the
issue of the Equity Securities than on the date of the Annual General Meeting; and
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(ii) the Equity Securities may be issued at a price that is at a discount to the market price for the
Company’s Equity Securities on the issue date, which may have an effect on the amount of funds
raised by the issue of the Equity Securities.

The below table shows the dilution of existing Shareholders on the basis of the current market price of Shares and
the current number of ordinary securities for variable "A" calculated in accordance with the formula in Listing Rule
7.1A(2) as at the date of this Notice.

The table also shows:

- two examples where variable “A” has increased, by 50% and 100%. Variable “A” is based on the number
of ordinary securities the Company has on issue. The number of ordinary securities on issue may increase
as a result of issues of ordinary securities that do not require Shareholder approval (for example, a pro
rata entitlements issue or scrip issued under a takeover offer) or future specific placements under Listing
Rule 7.1 that are approved at a future Shareholders’ meeting; and

two examples of where the issue price of ordinary securities has decreased by 50% and increased by
100% as against the current market price.

Dilution
Market Price of Market Price Market Price
of of
$0.027 $0.054 $0.108
Variable “A” in Listing Rule 7.1A.2
(double the
(half the current (current
market price) market price) current
market price)
Current Variable A . o
83,043,525 Shares issued (10% dilution)
830,435,251
Shares Fundsraised |  $2,242175 | $4,484,350 | $8,968,701
50% increase in current Variable
A 124,565,288 Shares issued (10% dilution)
1,245,652,877
Shares | Fundsraised |  $3,363,263 | $6,726,526 | $13,453,051
100% increase in current Variable
A 166,087,050 Shares issued (10% dilution)
1,660,870,502
Shares | Fundsraised |  $4,484,350 | $8,968,701 | $17,937,401

The table has been prepared on the following assumptions:

- The Company issues the maximum number of Equity Securities available under the 10% Placement
Facility.

- No Listed Options (including any Listed Options issued under the 10% Placement Facility) are exercised
into Shares before the date of the issue of the Equity Securities;

- The 10% voting dilution reflects the aggregate percentage dilution against the Variable “A” at the time of
issue. This is why the voting dilution is shown in each example as 10%.

- The table does not show an example of dilution that may be caused to a particular Shareholder by reason
of placements under the 10% Placement Facility, based on that Shareholder’s holding at the date of the
Annual General Meeting.



For personal use only

¢

EMPEROR ENERGY

LI MITETD

- The table shows only the effect of issues of Equity Securities under Listing Rule 7.1A, not under the 15%
placement capacity under Listing Rule 7.1.

- The issue of Equity Securities under the 10% Placement Facility consists only of Shares. If the issue of
Equity Securities includes Listed Options, it is assumed that those Listed Options are exercised into
Shares for the purpose of calculating the voting dilution effect on existing Shareholders.

- The issue price is $0.054 (market price 16 September 2025).

- 57,934,713 Equity Securities were issued under Listing Rule 7.1A.2 in the 12-month period preceding the
date of the meeting, LR 7.3A.6 (b):

30 December 2024 Placement

HSBC Custody Nominees (15,217,391), Certane CT Pty Ltd (13,043,479), JP Morgan Nominees Australia
(13,043,478), Treasury Services (2,130,365), Total (43,434,713). Shares were issued at $0.023 per
share, raising $998,998.

16 July 2025 Placement
Argonaut Wealth (14,500,000). Shares were issued at $0.031 per share, raising $449,500.

—_~
o

The company will comply with the disclosure obligations under listing Rule 7.1A (4) upon issue of any
equity Securities.

The company’s allocation policy is dependent on the prevailing market conditions at the time of any proposed
issue pursuant to the 10% Placement Facility. The identity of the allottees of Equity Securities will be determined
on a case-by-case basis having regard to relevant factors including, but not limited to, the following:

(i) The methods of raising funds that are available to the Company, including but not limited to, rights
issues or other issues in which existing security holders can participate;

(ii) The effect of the issue of the Equity Securities on the control of the Company;
(iii) The financial situation and solvency of the Company; and

(iv) Advice from corporate, financial and broking advisers (if applicable).

The allottees under the 10% Placement Facility have not been determined as at the date of this Notice but
may include existing substantial Shareholders, subject to compliance with listing Rule 10.11, and/or new
Shareholders who are not related parties or associates of a related party of the Company.

Board Recommendation
The Directors of the Company believes that Resolution 13 is in the best interest of the Company and unanimously
recommends that Shareholders vote in favour of this Resolution.

Voting Exclusions

Refer to Note 6 and 7 for voting exclusions.
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GLOSSARY

The following terms have the following meanings in this Explanatory Statement:

$ means Australian Dollars;

10% Placement Facility has the meaning as defined in the Explanatory Statement for Resolution 13;

10% Placement Period Facility has the meaning as defined in the Explanatory Statement for Resolution 13;

Annual Report means the Directors’ Report, the Financial Report, and Auditor’'s Report, in respect to the year ended 30 June
2025;

ASX means ASX Limited ABN 98 008 624 691 or the Australian Securities Exchange, as the context requires;

ASX Settlement Operating Rules" means the rules of ASX Settlement Pty Ltd which apply while the Company is an issuer of
CHESS approved securities;

Auditor’s Report means the auditor’s report on the Financial Report;
AWST means Australian Western Standard Time.

Board means the Directors acting as the board of Directors of the Company or a committee appointed by such board of
Directors;

Chairman means the person appointed to chair the Meeting of the Company convened by the Notice;
CHESS has the meaning in Section 2 of the ASX Settlement Operating Rules;

Closely Related Party means: (a) a spouse or child of the member; or (b)has the meaning given in section 9 of the
Corporations Act.

Company means Emperor Energy Limited ABN 56 006 024 764;

Constitution means the constitution of the Company as at the date of the Meeting;
Convertible Security means a security of the Company which is convertible into Shares;
Corporations Act means the Corporations Act 2001 (Cth);

Director means a Director of the Company;

Directors Report means the annual directors’ report prepared under Chapter 2M of the Corporations Act for the Company and
its controlled entities;

Equity Security has the same meaning as in the Listing Rules;
Explanatory Memorandum means the explanatory memorandum which forms part of the Notice;

Financial Report means the annual financial report prepared under Chapter 2M of the Corporations Act for the Company and
its controlled entities;

Incentive Option has the meaning set out in section 1.1.

Key Management Personnel means persons having authority and responsibility for planning, directing and controlling the
activities of the Company, directly or indirectly, including any Director (whether executive or otherwise) of the Company;

Listing Rules means the Listing Rules of the ASX;

Meeting has the meaning given in the introductory paragraph of the Notice;

Notice means the Notice of Meeting accompanying this Explanatory Statement;
Option means an option to acquire a Share.

Participating Directors has the meaning set out in section 1.1.

Proxy Form means the proxy form attached to the Notice;

Remuneration Report means the remuneration report which forms part of the Directors’ Report of Emperor Energy Limited
for the financial year ended 30 June 2025 and which is set out in the 2025 Annual Report.

Resolution means a resolution referred to in the Notice;

Schedule means schedule to the Notice;

Section means a section of the Explanatory Memorandum;

Share means a fully paid ordinary share in the capital of the Company;

Shareholder means shareholder of the Company;

Trading Day means a day determined by ASX to be a trading day in accordance with the Listing Rules;
VWAP means volume weighted average price.
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ANNEXURE A
TERMS AND CONDITIONS OF INCENTIVE OPTIONS

The Incentive Options (Options) are subject to the following terms and conditions:

1. Each Option entitles the holder to subscribe for and be issued one fully paid ordinary share in the capital of the
Company (Share) upon payment of the Exercise Price.

2. The Options are to be issued for no consideration.

3. The exercise price of an Option is the greater of $0.083 and 150% of the volume weighted average market price
of Shares on ASX over the five Trading Days up to the date of the Meeting (Exercise Price).

4. The Options will expire at 5:00pm (AWST) on the date that is three years from the date of their issue (Expiry
date).

5. The Options will not be transferable.
6. The Options will not be quoted on ASX.

7. Subject to the holder being permitted to exercise Options under clause 10, the Options may be exercised, in
whole or in part (in multiples of no less than 100,000 Options (or where the holder holds less than 100,000 that
lesser amount)), at any time before they lapse under clause 12 by lodging with the Company a notice of exercise
provided by the Company (Exercise Notice), which must specify the number of Options being exercised
accompanied by an electronic payment of the aggregate Exercise Price of the Options being exercised. An
exercise of only some Options shall not affect the rights of the holder to the balance of the Options held by the
holder. An Exercise Notice, once lodged with the Company, is irrevocable and by giving the Exercise Notice, the
holder agrees:

(a) to subscribe for that number of Shares equivalent to the number of Options exercised under the Exercise
Notice; and

(b) to become a member of the Company and be bound by the Company’s constitution on the issue of Shares.

8. Subject to clause 9 and the holder being permitted to exercise Options under clause 10, within five business
days of receipt of a valid Exercise Notice, the Company will issue fully paid ordinary Shares ranking pari passu
with the then issued ordinary shares and deliver or arrange delivery of a statement of shareholdings with a holders’
identification number.

9. The Company will, if it is eligible and required to do so, issue, where required to enable Shares issued on
exercise of Options to be freely tradeable on the ASX (subject to any restrictions on disposal in accordance with
the Company’s Trading Policy), a cleansing statement under section 708A(5) of the Corporations Act at the time
Shares are issued. Where a cleansing statement is required, but cannot be issued, the Company will issue the
shares on exercise of Options and lodge with ASIC and ASX a cleansing prospectus under section 708A(11) of
the Corporations Act within 20 Business Days of exercise.

10. Options may only be exercised by the holder when they are allowed to do so pursuant to the Company’s
Trading Policy (as amended from time to time).

11. The Company will apply for listing on the ASX of the resultant Shares of the Company issued upon the exercise
of any Options.

12. The Options shall lapse on the earlier of:
(a) the Expiry Date; and

(b) if the Options are unexercised, the date on which the holder ceases to be employed or hold office (as
appropriate).
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13. The Options do not confer any right to vote at general meetings of the Company’s shareholders, except as
required by law.

14. There are no participating rights or entitlements inherent in the Options and the holder will not be entitled to
participate in new issues of capital that may be offered to shareholders during the currency of the Option before
valid exercise.

15. The Options do not confer any right to participate in the surplus profit or assets of the Company upon a winding
up.

16. Subject to all applicable laws, the holder has the right to exercise their Options prior to the date of determining
entitlements to any capital issues to the then existing shareholders of the Company made during the currency of
the Options.

17. In the event of any re-organisation (including reconstruction, consolidation, subdivision, reduction or return of
capital) of the issued capital of the Company, the Options will be re-organised as required by the Listing Rules,
but in all other respects the terms of exercise will remain unchanged.

18. If there is a bonus share issue (Bonus Issue) to the holders of Shares, the number of Shares over which an
Option is exercisable will be increased by the number of Shares which the holder would have received if the Option
had been exercised before the record date for the Bonus Issue (Bonus Shares). The Bonus Shares must be paid
up by the Company out of the profits or reserves (as the case may be) in the same manner as was applied in the
Bonus Issue and upon issue rank pari passu in all respects with the other shares of that class on issue at the date
of issue of the Bonus Shares. The Options will not give any right to participate in dividends until Shares are allotted
pursuant to the valid exercise of the relevant Options.
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Emperor Energy Limited | ABN 56 006 024 764

Voting Form

If you are attending the Meeting
in person, please bring this with you
for Securityholder registration.

Your proxy voting instruction must be received by 1:30pm (AWST) on Tuesday, 11 November 2025, being not later than 48 hours
: before the commencement of the Meeting. Any Proxy Voting instructions received after that time will not be valid for the scheduled

eting.

@ SUBMIT YOUR PROXY

omplete the form overleaf in accordance with the instructions set out below.

OUR NAME AND ADDRESS
he name and address shown above is as it appears on the Company’s share register. If this information is
ihcorrect, and you have an Issuer Sponsored holding, you can update your address through the investor
ortal: https://investor.automic.com.au/#/home Shareholders sponsored by a broker should advise their
jroker of any changes.
m=emSTEP 1- APPOINT A PROXY
you wish to appoint someone other than the Chair of the Meeting as your proxy, please write the name of

at Individual or body corporate. A proxy need not be a Shareholder of the Company. Otherwise if you
ave this box blank, the Chair of the Meeting will be appointed as your proxy by default.

EFAULT TO THE CHAIR OF THE MEETING

ny directed proxies that are not voted on a poll at the Meeting will default to the Chair of the Meeting,

ho is required to vote these proxies as directed. Any undirected proxies that default to the Chair of the

eeting will be voted according to the instructions set out in this Proxy Voting Form, including where the
qJesolutions are connected directly or indirectly with the remuneration of Key Management Personnel.

TEP 2 - VOTES ON ITEMS OF BUSINESS
u may direct your proxy how to vote by marking one of the boxes opposite each item of business. All
Lgour shares will be voted in accordance with such a direction unless you indicate only a portion of voting
ights are to be voted on any item by inserting the percentage or number of shares you wish to vote in the
dppropriqte box or boxes. If you do not mark any of the boxes on the items of business, your proxy may
I I vote as he or she chooses. If you mark more than one box on an item your vote on that item will be invalid.

PPOINTMENT OF SECOND PROXY
You may appoint up to two proxies. If you appoint two proxies, you should complete two separate Proxy
Voting Forms and specify the percentage or number each proxy may exercise. If you do not specify a
percentage or number, each proxy may exercise half the votes. You must return both Proxy Voting Forms
together. If you require an additional Proxy Voting Form, contact Automic Registry Services.

SIGNING INSTRUCTIONS

Individual: Where the holding is in one name, the Shareholder must sign.

Joint holding: Where the holding is in more than one name, all Shareholders should sign.

Power of attorney: If you have not already lodged the power of attorney with the registry, please attach a
certified photocopy of the power of attorney to this Proxy Voting Form when you return it.

Companies: To be signed in accordance with your Constitution. Please sign in the appropriate box which
indicates the office held by you.

Email Address: Please provide your email address in the space provided.

By providing your email address, you elect to receive all communications despatched by the Company
electronically (where legally permissible) such as a Notice of Meeting, Proxy Voting Form and Annual
Report via email.

CORPORATE REPRESENTATIVES

If a representative of the corporation is to attend the Meeting the appropriate ‘Appointment of Corporate
Representative’ should be produced prior to admission. A form may be obtained from the Company’s share
registry online at https://automicgroup.com.au.

Lodging your Proxy Voting Form:

Online

Use your computer or smartphone to
appoint a proxy at
https://investor.automic.com.au/#/loginsah or

scan the QR code below using your
smartphone

Login & Click on ‘Meetings’. Use the
Holder Number as shown at the top of
this Proxy Voting Form.

BY MAIL:

Automic

GPO Box 5193
Sydney NSW 2001

IN PERSON:

Automic

Level 5, 126 Phillip Street
Sydney NSW 2000

BY EMAIL:

meetings@automicgroup.com.au

BY FACSIMILE:
+612 8583 3040

All enquiries to Automic:
WEBSITE:

https://automicgroup.com.au

PHONE:
1300 288 664 (Within Australia)
+612 9698 5414 (Overseas)




STEP 1 - How to vote

APPOINT A PROXY:

I/We being a Shareholder entitled to attend and vote at the Annual General Meeting of Emperor Energy Limited, to be held at 1:30pm (AWST) on
Thursday, 13 November 2025 at Celtic Club, 48 Ord St, West Perth WA 6005 hereby:

Appoint the Chair of the Meeting (Chair) OR if you are not appointing the Chair of the Meeting as your proxy, please write in the box provided below
the name of the person or body corporate you are appointing as your proxy or failing the person so named or, if no person is named, the Chair, or the
Chair's nominee, to vote in accordance with the following directions, or, if no directions have been given, and subject to the relevant laws as the proxy
sees fit and at any adjournment thereof.

The Chair intends to vote undirected proxies in favour of all Resolutions in which the Chair is entitled to vote.
Unless indicated otherwise by ticking the “for”, “against” or “abstain” box you will be authorising the Chair to vote in accordance with the Chair’s
voting intention.

AUTHORITY FOR CHAIR TO VOTE UNDIRECTED PROXIES ON REMUNERATION RELATED RESOLUTIONS

Where I/we have appointed the Chair as my/our proxy (or where the Chair becomes my/our proxy by default), I/we expressly authorise the Chair to
exercise my/our proxy on Resolution 1 (except where I/we have indicated a different voting intention below) even though Resolution 1is connected
directly or indirectly with the remuneration of a member of the Key Management Personnel, which includes the Chair.

STEP 2 - Your voting direction

"Please note: If you mark the abstain box for a particular Resolution, you are directing your proxy not to vote on that Resolution on a show of hands or on
poll and your votes will not be counted in computing the required majority on a poll.

BResolutions For Against Abstain| Resolutions For Against Abstain
Adoption of Remuneration Report 8 Grant of Incentive Options to Carl Dumbrell
a (Director/ Secretary) or his nominee(s
C’ Re-election of Carl Dumbrell as Director of 9 Grant of Incentive Options to Philip
the Company McNamara (Director) or his nominee(s)
G., Ratify prior share placement - 16 July 2025 10 Grant of Incentive Options to Nigel Harvey
U\ (Director) or his nominee(s)
_l Ratification of the appointment of Douglas 1 Grant of Incentive Options to Malcolm King
] Jendry as a Director of the Company (Director) or his nominee(s)
b Ratification of the appointment of Malcolm 12 Grant of Incentive Options to Geoffrey Geary
King as a Director of the Company (Consultant) or his nominee(s)
C'B Ratification of In.Corp Audit & Assurance Pty 13 Approval of 10% Placement Facility
o Ltd as Auditor of the Company
=¥
CJ Grant of Incentive Options to Douglas Jendry
U) (Director) or his nominee(s)
P .
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STEP 3 — Signatures and contact details

- Individual or Securityholder 1

Securityholder 2

|
Yo
|

Securityholder 3

Enr
\ W 4

= Sole Director and Sole Company Secretary
Contact Name:

Director

Director / Company Secretary

Email Address:

Contact Daytime Telephone

Date (DD/MM/YY)

HEaEEYy

By providing your email address, you elect to receive all communications despatched by the Company electronically (where legally permissible).
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