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For announcement to the ASX 
 
16 July 2025 
 
Newmont Corporation (NYSE: NEM, ASX: NEM, TSX: NGT, PNGX: NEM) published a release 
announcing the Monetization of Equity Received Through Successful Divestiture 
Program, on Tuesday, 15 July 2025 U.S. Eastern Daylight Time.  
 
The release is attached and can be found on the Newmont website at Newmont.com. 
 

 
Authorised for release by Logan Hennessey – Senior Vice President, Deputy General Counsel & 
Corporate Secretary (Group Head, Legal Governance and Compliance). 
 

 
 
 
 
 
 
 

Stay Informed about Newmont 
 
To receive updates directly to your inbox on financial news releases, press releases, upcoming 
events and presentations, performance reports, blog posts and more, sign up at the bottom of 
Newmont’s homepage.  
 
 
For further information please contact: 
 
Investor Contact - Global 
 
Neil Backhouse  
investor.relations@newmont.com 

 

Media Contact - Global 
 
Shannon Brushe 
globalcommunications@newmont.com 

Investor Contact - Australia and Asia  
 
Natalie Worley  
apac.investor.relations@newmont.com 

Media Contact – Australia and Asia 
 
Rosalie Cobai  
australiacommunications@newmont.com 
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About Newmont  

Newmont is the world’s leading gold company and a producer of copper, zinc, lead, and silver. The 
Company’s world-class portfolio of assets, prospects, and talent is anchored in favorable mining 
jurisdictions in Africa, Australia, Latin America & Caribbean, North America, and Papua New Guinea. 
Newmont is the only gold producer listed in the S&P 500 Index and is widely recognized for its 
principled environmental, social, and governance practices. Newmont is an industry leader in value 
creation, supported by robust safety standards, superior execution, and technical expertise. 
Founded in 1921, the Company has been publicly traded since 1925. 
 
At Newmont, our purpose is to create value and improve lives through sustainable and responsible 
mining. To learn more about Newmont’s sustainability strategy and initiatives, go to Newmont.com. 
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News Release 

NYSE: NEM, TSX: NGT 

ASX: NEM, PNGX: NEM 

 

NEWMONT ANNOUNCES MONETIZATION OF EQUITY RECEIVED THROUGH SUCCESSFUL DIVESTITURE PROGRAM 

Newmont Announces Monetization of Equity Received 
Through Successful Divestiture Program 

 
Expected to Generate ~$470 million in Net Proceeds, Reflecting Strong Equity Appreciation 

 
Newmont Remains on Track to Deliver on its 2025 Guidance and Capital Allocation Priorities 

 
 

DENVER – July 15, 2025 - Newmont Corporation (NYSE: NEM, TSX: NGT, ASX: NEM, PNGX: NEM) (“Newmont” or the 

“Company”) is pleased to announce that it has executed agreements for the sale of shares in Greatland Resources 

Limited (“Greatland”) and Discovery Silver Corp (“Discovery”) for aggregate cash consideration of approximately $470 

million, net of taxes and commissions.  

 

In February 2024, Newmont announced its intent to divest certain high-quality non-core assets, building an 

unparalleled portfolio of world class gold and copper operations and projects. The monetization of the Greatland and 

Discovery shares further streamlines Newmont’s equity portfolio, while generating cash for the business.  

 

Newmont remains on track to deliver on its 2025 guidance, while continuing to generate strong free cash flow from 

the Company’s world class portfolio of high-quality, long-life assets. With today’s announcement, Newmont now 

expects to generate $3.0 billion in after-tax cash proceeds from its divestiture program in 2025 to support Newmont’s 

capital allocation priorities, which include strengthening our balance sheet and returning capital to shareholders.  

 

Sale of Greatland Shares 

 

Working in conjunction with Greatland, Newmont agreed to divest half of its shares in June 2025. The Greatland shares 

sold were received as part of the consideration for the divestment of the Telfer operation and Newmont’s 70% interest 

in the Havieron gold-copper project to Greatland in 2024 (the “Telfer-Havieron Transaction”). The sale reflects an 

approximately 230% return relative to the value announced at the time of the Telfer-Havieron Transaction. Following 

the sale of the shares, Newmont’s remaining equity stake in Greatland is approximately 9.9%. 

 

Sale of Discovery Shares 

 

Working in conjunction with Discovery, Newmont agreed to divest 100% of its shares in May 2025 and July 2025. The 

Discovery shares sold were received as part of the consideration for the divestment of the Porcupine mine to 

Discovery in 2025 (the “Porcupine Transaction”). The sales reflect an approximately 200% return relative to the value 

announced at the time of the Porcupine Transaction. To facilitate the sales, Discovery agreed to waive certain 

provisions of the Investor Rights Agreement entered into between the parties with respect to the Porcupine 

Transaction. Following the settlement of the July 2025 sales1, Newmont will not be a shareholder of Discovery.  

 

About Newmont 

 
1 The sales of Discovery shares in July 2025 are subject to final settlement, currently anticipated to be in late-July 2025. 
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NEWMONT ANNOUNCES MONETIZATION OF EQUITY RECEIVED THROUGH SUCCESSFUL DIVESTITURE PROGRAM 

Newmont is the world’s leading gold company and a producer of copper, zinc, lead, and silver. The Company’s world-

class portfolio of assets, prospects and talent is anchored in favorable mining jurisdictions in Africa, Australia, Latin 

America & Caribbean, North America, and Papua New Guinea. Newmont is the only gold producer listed in the S&P 

500 Index and is widely recognized for its principled environmental, social, and governance practices. Newmont is an 

industry leader in value creation, supported by robust safety standards, superior execution, and technical expertise. 

Founded in 1921, the Company has been publicly traded since 1925. 

 

At Newmont, our purpose is to create value and improve lives through sustainable and responsible mining. To learn 

more about Newmont’s sustainability strategy and initiatives, go to www.newmont.com.  
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NEWMONT ANNOUNCES MONETIZATION OF EQUITY RECEIVED THROUGH SUCCESSFUL DIVESTITURE PROGRAM 

 

Investor Contact – Global 

Neil Backhouse 

investor.relations@newmont.com 

Investor Contact – Asia Pacific 

Natalie Worley 

apac.investor.relations@newmont.com 

Media Contact – Global  
Shannon Brushe 
globalcommunications@newmont.com 

Media Contact – Australia and Asia  
Rosalie Cobai 

australiacommunications@newmont.com  

Cautionary Statement Regarding Forward-Looking Statements 
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NEWMONT ANNOUNCES MONETIZATION OF EQUITY RECEIVED THROUGH SUCCESSFUL DIVESTITURE PROGRAM 

This news release contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 

1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended, which are intended to be 

covered by the safe harbor created by such sections and other applicable laws. Where a forward-looking statement 

expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in 

good faith and believed to have a reasonable basis. Forward-looking statements in this news release include, without 

limitation, expectations regarding divestment of non-core asset and completion of the most recent July agreements for 

the sale of Discovery shares, including expectations regarding net proceeds. Such statements remain subject to risk 

and uncertainties, and are based upon assumptions, including, without limitation, final settlement of the share sale 

transaction, which has not yet occurred as of the date of this release. Forward-looking statements may also include 

expectations regarding 2025 guidance, including free cash flow generation, capital allocation priorities, future financial 

performance and portfolio strength. Such forward-looking statements are subject to risks, uncertainties and other 

factors, which could cause actual results to differ materially from future results expressed, projected or implied by the 

forward-looking statements. Estimates or expectations of guidance or future financial performance are based upon 

certain assumptions, which may prove to be incorrect. Such assumptions, include, but are not limited to: (i) there being 

no significant change to current geotechnical, metallurgical, hydrological and other physical conditions; (ii) permitting, 

development, operations and expansion of operations and projects being consistent with current expectations and 

mine plans; (iii) political developments in any jurisdiction in which the Company operates being consistent with its 

current expectations; (iv) certain exchange rate assumptions being approximately consistent with current levels; (v) 

certain price assumptions for gold, copper, silver, zinc, lead and oil; (vi) prices for key supplies; (vii) the accuracy of 

current mineral reserve, mineral resource and mineralized material estimates; and (viii) other planning assumptions. 

Uncertainties include those relating to general macroeconomic uncertainty and changing market conditions, changing 

restrictions on the mining industry in the jurisdictions in which we operate, impacts to supply chain, including price, 

availability of goods, ability to receive supplies and fuel, and impacts of changes in interest rates. Uncertainties in 

geopolitical conditions could impact certain planning assumptions, including, but not limited to commodity and 

currency prices, costs and supply chain availabilities. The Company does not undertake any obligation to release 

publicly revisions to any “forward-looking statement,” including, without limitation, outlook, to reflect events or 

circumstances after the date of this news release, or to reflect the occurrence of unanticipated events, except as may 

be required under applicable securities laws. Investors should not assume that any lack of update to a previously 

issued “forward-looking statement” constitutes a reaffirmation of that statement.  

This announcement does not constitute or form part of any offer or invitation or inducement to sell, or any solicitation 

of any offer to purchase, any securities of Greatland or Discovery nor shall there be any sale of these securities, in any 

jurisdiction in which such an offer, solicitation or sale would be unlawful prior to registration or qualification under the 

securities laws of any such jurisdiction.   
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