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€30 million (~A$53.6 million) strategic placement to BNP Paribas’ Clean Energy
Solutions Fund and select group of strategic corporate and institutional
investors

To maintain execution of critical path scope for Phase One Lionheart Project

Vulcan Energy Resources Limited (Vulecan, ASX: VUL, FSE: VUL, the Company) is pleased to announce the
> successful completion of a €30 million (~AS53.6 million) strategic placement (Placement) to maintain
== execution of critical path scope for the Phase One Lionheart Project (Phase One Lionheart).
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e Firm commitments received for €30 million (~AS53.6 million) strategic placement at AS3.40 per
New Share, at a 7.3% discount to the 15-day volume weighted average price of AS3.668

e Placement corner-stoned by BNP Paribas’ Clean Energy Solutions Fund with a €15 million (~AS$26.8
million) subscription. The BNP Paribas Clean Energy Solutions Fund is a thematic fund that invests
in companies driving the global shift toward a low-carbon economy

e Aselect group of strategic corporate and institutional investors participated for the remaining €15
million (~AS26.8 million) under the Placement, including existing strategic corporate shareholdersin
Vulcan

e Proceeds from the Placement will be used to maintain and de-risk the execution of critical path
scope for development of the Phase One Lionheart Project

e Vulcan continues to target finalisation of the project financing package for its Phase One Lionheart
Project in H2 2025.
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Vulcan Energy’s Managing Director and CEQ, Cris Moreno, commented:

“We are delighted to receive this support from the BNP Paribas Clean Energy Solutions Fund and a select group
of strategic corporate and institutional investors to maintain critical path scope for the Phase One Lionheart
Project.

“We remain focused and committed to delivering on our objectives for the remainder of 2025, including
continuing our drilling of the first new production wells in Phase One, completion of Phase One financing,
starting construction of our lithium plants, and commencing product qualification of V-LION™ lithium product
with offtake partners.”

' Assumes €0.56/A$1.00
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Placement Details

Placement proceeds will be used to maintain and de-risk the execution of critical path scope for
development of Phase One Lionheart, specifically proceeds will be applied to:

e Continued Phase One Field Development Plan execution, including execution of the next stage of
drilling;

e Enable fast EPCm contractor commencement in October 2025 by extending the LNTP contracts for
the Lithium Extraction Plant and Central Lithium Plant;

e De-risking and maintaining activities including advanced engineering, detailed design and shovel-
in-ground works; and

e General working capital and costs of the Placement.

The Placement comprised the issue of ~15.8 million fully paid ordinary shares (New Shares) at a:

e Fixed Australian dollar price of AS3.40 per New Share, which as at 9 July 2025, represented a:
- 15% discount to the last traded price on ASX of AS4.00; and
- 7.3% discount to the 15-day volume weighted average price of AS3.668.

e Fixed Euro offer price of €1.90 per New Share.

New Shares will be issued under the Placement pursuant to the Company’s available capacity under ASX
Listing Rule 7.1, and rank pari passu with existing fully paid ordinary shares in Vulcan.

Settlement of the Placement is expected to occur on Thursday, 17 July 2025, with New Shares expected to
be allotted on Friday, 18 July 2025.

Canaccord Genuity (Australia) Limited acted as Sole Lead Manager to the Placement.

<ENDS>

Daniel Tydde | Company Secretary

Judith Buchan | Communications Lead - APAC | | +61 411597 326

Please contact Vulcan’s Legal Counsel Germany, Dr Meinhard Grodde, for matters relating to the Frankfurt Stock
Exchange listing on
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Vulcan Energy (ASX: VUL, FSE: VUL) is building the world's first carbon neutral, integrated lithium and renewable
energy business to decarbonise battery production. Vulcan's Lionheart Project, located in the Upper Rhine Valley Brine
Field bordering Germany and France, is the largest lithium resource in Europe? and a tier-one lithium project globally.
Harnessing natural heat to produce lithium from sub-surface brines and to power conversion to battery grade material
and using its in-house industry-leading technology VULSORB®, Vulcan is building a local, low-cost source of
sustainable lithium for European electric vehicle batteries. For more information, please go to

All dollar amounts are in Australian dollars unless otherwise indicated.

Some of the statements appearing in this announcement may be in the nature of forward-looking statements. You
should be aware that such statements are only predictions and are subject to inherent risks and uncertainties. Those
risks and uncertainties include factors and risks specific to the industries in which Vulcan operates and proposes to
operate as well as general economic conditions, prevailing exchange rates and interest rates and conditions in the
financial markets, among other things. Actual events or results may differ materially from the events or results
expressed or implied in any forward-looking statement. No forward-looking statement is a quarantee or
representation as to future performance or any other future matters, which will be influenced by a number of factors
and subject to various uncertainties and contingencies, many of which will be outside Vulcan’s control.

Vulcan does not undertake any obligation to update publicly or release any revisions to these forward-looking
statements to reflect events or circumstances after today's date or to reflect the occurrence of unanticipated events.
No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness
of the information, opinions or conclusions contained in thisannouncement. To the maximum extent permitted by law,
none of Vulcan, its Directors, employees, advisors or agents, nor any other person, accepts any liability for any loss
arising from the use of the information contained in this announcement. You are cautioned not to place undue reliance
on any forward-looking statement. The forward-looking statements in this announcement reflect views held only as at
the date of this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase securities by Vulcan.
Nor does this announcement constitute investment or financial product advice (nor tax, accounting or legal advice)
andis notintended to be used for the basis of making an investment decision. Investors should obtain their own advice
before making any investment decision.

This announcement has been prepared for publication in Australia and may not be released to US wire services or
distributed in the United States. This announcement does not constitute an offer to sell, or a solicitation of an offer to
buy, securities in the United States or any other jurisdiction. Any securities described in this announcement have not
been, and will not be, registered under the US Securities Act of 1933 and may not be offered or sold in the United States
except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and
applicable US state securities laws.

20n alithium carbonate equivalent (LCE) basis, according to public information, as estimated and reported in accordance with the JORC Code 2012.
See Appendix 4 of Vulcan's Equity Raise Presentation dated 11 December 2024 for comparison information.


http://v-er.eu/
https://v-er.eu/

