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The Annual Period to 31 March 2025 has delivered a very positive new strategy for Infinity Mining Limited, shifting 
its exploration focus from Western Australia to Eastern Australia.

Agreements were executed in H2 2024, for Infinity to purchase a portfolio of highly prospective gold and copper 
exploration projects in NSW, Victoria, and Tasmania from three vendors. The new ~3,000km² portfolio in Eastern 
Australia comprises 12 tenements and includes potential high-grade copper and gold projects, as well as critical 
minerals, offering multiple avenues for new exploration discoveries.

The Eastern Australian portfolio includes the Cangai Copper Project which includes the historical Cangai Copper 
Mine. The project contains a JORC 2012 compliant Mineral Resource Estimate of 4.4Mt @ 2.5% Cu Inferred (in-
situ) and 0.2Mt @ 1.35% Cu Indicated (from historic stockpiles), for a total of ~114kt of contained copper metal.

In the Pilbara WA, exploration work by Infinity over the past few years was focused on the Woody Lithium Project, 
which included surface pegmatite sampling and RC drilling, which led to several new Lithium-bearing pegmatite 
discoveries, with promising grades up to 3.7 % LiO2. A new interpretation of the Ambient Noise Tomography 
("ANT") seismic data during the Annual Period to March 2025 has revealed 7 high-priority drill targets for 
pegmatite-associated lithium mineralisation at depth. Drill holes have been designed to test the highest-priority 
targets.  

In the Central Goldfields WA, Infinity released its maiden JORC (2012) Inferred Mineral Resource estimate in early 
2024, of 63,000 oz gold, plus a potential exploration target of up to 592,000 oz gold.

As exploration work ramps up in Eastern Australia in 2025, Infinity is actively undertaking negotiations with third 
parties regarding the divestment of several of its assets in WA.

2.1 EASTERN AUSTRALIAN ASSETS

The new Eastern Australian tenements recently acquired by Infinity include: 

Three exploration licences

of exploration licences and applications prospective for gold and copper in the Lachlan Fold Region of 

Acquisition of various exploration licences and applications prospective mainly for gold in Eastern 

This ~3,000 km² portfolio includes potential high-grade gold projects, as well as copper, tungsten, molybdenum, 
tin, and other critical minerals, offering multiple avenues for valuable new resource discoveries. The Eastern 
Australian tenements are shown below in Table 1 and Figure 1. 
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Table 1: Eastern Australian Tenement Details
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-rich regions. The Macquarie Arc, a volcanic 
arc formed during the Ordovician period, is renowned for hosting world-class porphyry copper-gold systems like 
Cadia and Northparkes. The Lachlan Fold Belt is an extensive geological province containing not only world-class 
porphyry deposits but also orogenic gold, intrusive-related gold and poly-metallic VHMS systems (see Figure 2). 

The Cangai Copper Project (EL8625, EL8635 and EL8601) is located in the NE part of NSW, approximately 220 km 
south of Brisbane (see Figure 2) and is host to the historical Cangai Copper Mine. 

The Cangai copper mine was renowned for its high-grade copper ore, which was mined from the rich copper-
sulphide ore bodies. During its operation, the mine processed ore with copper grades approximately 7-10% Cu. 
Historic production from the Cangai mine from 1904 to 1917, produced approximately 5,000 tonnes of copper, 
along with notable quantities of gold and silver. (See IMI ASX Announcements 3 Oct 2024, 1 Nov 2024).  

Diamond drill hole assays returned up to 14.45% Cu, 5.93% Zn & 40.1g/t Ag, with a reported best 
intersection of 4.39m @ 5.06% Cu, 2.56% Zn and 20.1 g/t Ag from 49.9m.
RC Drill hole assays returned up to 10.25% Cu, 6.04% Zn and 32.5g/t Ag, including a reported best 
intersection of 11m @ 5.94% Cu from 40m, including 1m @ 10.25% Cu, 3m @ 8.1% Cu and 1m @ 7.53% 
Cu from 41m.

A historical longitudinal section showing previous mining levels and previous drill Intercepts is shown below on 
Figure 3. The system is open at depth and along
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A JORC2012 compliant Mineral Resource Estimate was reported by CCZ, of 4.4Mt @ 2.5% Cu inferred (in-situ) and 
0.2Mt @ 1.35% Cu indicated (from historic stockpiles), for ~114kt contained copper metal, which is augmented 
further by zinc, gold, and silver credits. See CCZ ASX Announcement 25 July 2023.

During early 2025, historical diamond drill cores from hole CC0036D was re-logged by Infinity geologists, who 
recognised the presence of (magnetic) pyrrhotite, associated with the copper mineralisation zone (see Figure 4). 
This observation has highlighted the value of implementing a new modern drone magnetic survey as the next 
exploration step, to further define new subsurface drill targets, which could be associated with additional copper 
mineralisation. See IMI ASX Announcement 13 March 2025.

Magnetic geophysical surveys and 3D modelling of subsurface magnetic bodies present a highly effective and 
low-cost exploration tool, for delineating new drill targets to locate extensions of the known copper 
mineralisation.
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The Bogong Copper Project spans approximately 16 km of strike length along the Mooney-Mooney Fault System, 
within the highly prospective Lachlan Fold Belt. The project lies around 20 km from the town of Tumut (see Figure 
5). Previous drilling by AOG Minerals in 1974 at the Bogong Copper Prospect included a total of 37 percussion drill 
holes. Drill hole sample assays returned broad, shallow, copper intercepts. Details of the historical drilling 
programs are provided in two DevEx Resources ASX Announcements (see DEV Announcements 22 May 2018, 30 
Jan 2020).
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In early 2025, data from a historical 2019 fixed-loop electromagnetic (FLEM) survey was re-processed and re-
interpreted by consultants Mitre Geophysics. This review identified multiple new electromagnetic (EM) 
conductors at Bogong, further enhancing the exploration potential of the project. One EM conductor is associated 
with the known copper mineralisation and another two EM conductors lie ~250 m to the east (Figure 6).

The previous drilling at Bogong has not tested these new EM targets identified by Infinity. Furthermore, the 
mineralisation is not closed off along strike or at depth, leaving an opportunity for Infinity to explore for a larger 
porphyry-related copper system, particularly at depth. Many of the previous drill holes intersected low-grade 
copper zones and pyrite-rich mineralisation, typical of the upper parts of a porphyry copper system. The deeper 
copper-rich parts of the porphyry model have not been fully tested at Bogong. 

method for identifying additional porphyry-related copper mineralisation across the project area. See IMI ASX 
Announcement 19 March 2025.
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Figure 6: Bogong Copper Project showing new EM Targets and copper soil anomalies

1
AGC Announcement 25 May 2024.

1
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2.2 PILBARA ASSETS
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drilling program at Woody in late 2022, with a total advance of 1,812 m RC drilling in 21 holes. Over 50 
assays of 1m RC samples returned between 0.20% Li2O and a maximum of 0.994% Li2O (see IMI ASX 
Announcement 20 April 2023).

A second RC drilling program of 8 holes for a total advance of 834 metres drilling, intersected additional 
lithium-bearing pegmatites. A total of 23 pegmatite intervals varying in width from 1m up to 25m were 
logged in the RC drill holes, with each hole logging at least 1m pegmatite. The highest lithium assay was 
1 m @ 2.1% Li2O, 1,060 ppm

Mapping of newly discovered pegmatite bodies at surface shows a combined strike length of over 5.7km, 
with many of these pegmatites yet to be tested by drilling (see Figure 4). Rock chip sampling of newly 
discovered pegmatite units returned anomalous assays up to 3.7% Li2O (see Figure 10). Details are 
provided in IMI ASX Announcements 17 October 2023, 28 November 2023, 13 December 2023 and 8 
February 2024.

An Ambient Noise Tomography (ANT) survey was completed in 2023 with the goal of delineating pegmatite 
bodies below surface, down to a depth of several hundred metres. The ANT results were interpreted 
during the Annual Period see details below.
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2.3 CENTRAL GOLDFIELDS ASSETS
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Name Position held Contract details Non-salary 
cash-based 
incentives

Shares in 
lieu of 
fees

Fixed 
salary/ 
fees

Executive Directors
J Phillips Executive Chairman No fixed duration, 12 - 246,872 250,000

J Groot (1) Director No fixed duration, 12 - 245,653 250,000 

Non-executive Directors
C McCall (2) Non-executive 

Director
No fixed duration, 3 - 25,625 60,000

M Kale (3) Non-executive 
Director

No fixed duration, 3 - 32,267 70,000

K Woodthorpe (4) Non-executive 
Director

No fixed duration, 3 - - 35,000

C Petricevic (5) Non-executive 
Director

No fixed duration, 3 - - -

(1) Resigned on 30 August 2024
(2) Resigned on 30 August 2024
(3) Resigned on 30 April 2025
(4) Appointed on 30 August 2024
(5) Appointed on 30 April 2025
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ORDINARY SHARES

NUMBER OF SHARES NUMBER OF HOLDERS

NAME
NUMBER OF 

ORDINARY SHARES
% OF ISSUED CAPITAL

F
or

 p
er

so
na

l u
se

 o
nl

y



NAME
NUMBER OF 

ORDINARY SHARES
% OF ISSUED CAPITAL

The Company holds or has interests in the following properties: 

TENEMENT 
NUMBER STATUS LOCATION BENEFICIA

L % HELD
AREA 
(KM2) INTEREST

E37/1442 Live CRAIG'S REST 100% 2.65 No change
E45/4685 Live HILLSIDE 100% 19.08 No change.
E45/4708 Live HILLSIDE 100% 50.91 No change.
E45/4709 Live HILLSIDE 100% 41.41 No change.

E45/4824 Live HILLSIDE 100% 124.1
6 No change.

E45/4732 Live PANORAMA 100% 82.99 No change.

E45/4735* Live STRELLEY GORGE
Non-iron 
ore mineral 
rights

11.17 No change.

E45/4764 Live PANORAMA 100% 12.76 No change.
E45/4779 Live PANORAMA 100% 63.43 No change.
E45/4848 Live WOODY 100% 3.18 No change.
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TENEMENT 
NUMBER STATUS LOCATION BENEFICIA

L % HELD
AREA 
(KM2) INTEREST

E45/5324* Live TAMBOURAH NORTH
Non-iron 
ore mineral 
rights

12.74 No change.

E45/5720 Live TAMBOURAH 100% 9.55 No change.
E45/5847 Live COOLYIA 100% 35.06 No change.

E46/1373 54.18 29/09/2021 28/09/2026 IMI Cookes 
Creek

M37/1349 0.154 11/03/2021 10/03/2042 IMI Victor Bore 

P37/8278^ 2.00 28/03/2013 27/03/2021 IMI Gully 
M37/1359 Under application IMI

Gully 
M37/983 0.378 20/02/2008 19/02/2029 IMI Chicago 
P37/8310^ 1.340 15/05/2013 14/05/2021 IMI Great 

Northern 
Workings 

M37/1360 Under application IMI Great 
Northern 
Workings 

P37/8325^ 1.910 30/01/2014 29/01/2022 IMI Camel 
M37/1367 Under application IMI Camel 
P37/8376^ 1.800 28/01/2014 27/01/2022 IMI Victor Bore 
M37/1368 Under application IMI Victor Bore 
P37/8468 1.380 20/11/2014 19/11/2022 IMI
P37/9162 1.110 22/02/2019 21/02/2027 IMI Coppermin

e

E 45/6237~ Pending CLELAND
100% 
(tenement 
application)

51.08 No change.

E 45/6281 Live PANORAMA 100% 111.7
5 No change.

E 45/6471` Live HILLSIDE 100% 15.91 No change.

E 45/6493 Pending DE GREY
100% 
(tenement 
application)

6.37 No change.

E 45/6494 Pending DE GREY
100% 
(tenement 
application)

9.55 No change.

E 45/6495 Pending DE GREY
100% 
(tenement 
application)

25.46 No change.

E 46/1373~ Live COOKES CREEK 100% 54.13 No change
E 46/1492 Live COOKES CREEK 100% 6.37 No change
M 37/1349 Live VICTOR WELL 100% 0.15 No change
M 37/1359 Pending BARLOW'S GULLY 100% 2 No change

M 37/1360 Live GREAT NORTHERN 
WORKINGS 100% 1.34 Granted 

24/02/2025
M 37/1367 Pending CAMEL 100% 1.9 No change
M 37/1368 Pending VICTOR WELL 100% 1.81 No change
M 37/1377 Pending CRAIG'S REST 100% 1.38 No change
M 37/983 Live CHICAGO 100% 0.38 No change
P 37/8278 Live BARLOW'S GULLY 100% 2 No change

P 37/8310 Live GREAT NORTHERN 
WORKINGS 100% 1.34 Converted 

to M 
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TENEMENT 
NUMBER STATUS LOCATION BENEFICIA

L % HELD
AREA 
(KM2) INTEREST

37/1360
P 37/8325 Live CAMEL 100% 1.9 No change
P 37/8376 Live VICTOR WELL 100% 1.81 No change
P 37/8468 Live CRAIG'S REST 100% 1.38 No change
P 37/9162 Live COPPERMINE 100% 1.11 No change
EL8601 Live CANGAI NORTH 100% 75 No change
EL8625 Live CANGAI SOUTH 1 100% 103 No change
EL8635 Live CANGAI SOUTH 2 100% 155 No change
EL9603 Live GUNDAGAI 100% 42 No change
EL9697 Live BOGONG 100% 115 No change
EL9700 Live ACHILLES 100% 14 No change
EL9605 Live HARDEN 100% 487 No change
ELA 7620 Pending Monkey Gully 100% 59 No change
EL 7357 Live Tanjil Bren 100% 358 No change
EL 7356 Live Walhalla South Ext 100% 340 No change
ELA 7520 Pending Prosser's Reef 100% 543 No change

^Application submitted for conversion to Mining Lease

*Tenements owned by a third-party Macarthur Iron Ore Pty Ltd ACN 081 705 651 (MIO). Infinity Mining holds rights to explore for, extract and 
sell all minerals, including gold, lithium and nickel, from the MIO Tenements other than iron ore (Non Iron Ore Rights) pursuant to a Tenement 
Sale and Non-Iron Ore Rights Agreement dated 11 August 2021.
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Name of entity
s 295(3A)(a)(i)

Type of entity
s 295(3A)(a)(ii)

Trustee, partner, or 
participant in JV
s 295(3A)(a)(iii)

% share capital
s 295(3A)(a)(v)

Country of 
incorporation
s 295(3A)(a)(iv)

Australian 
resident or foreign 
resident
s 295(3A)(a)(vi)

Foreign 
jurisdiction(s) 
of foreign 
residents
s 295(3A)(a)(vii)

Infinity Mining Civil Pty Ltd Private Company Subsidiary 100% Australia Australian N/A
GMH Resources (NSW) 
Pty Ltd Private Company Subsidiary 100% Australia Australian N/A
Eastern Victoria Gold 
Exploration Pty Ltd Private Company Subsidiary 100% Australia Australian N/A

Determination of Tax Residency

Australian tax law does not contain specific residency tests for partnerships and trusts. Generally, these entities are taxed on a flow-through basis so 
there is no need for a general residence test. There are some provisions which treat trusts as residents for certain purposes but this does not mean 
the trust itself is an entity that is subject to tax.

Additional disclosures on the tax status of partnerships and trusts have been provided where relevant. 

INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

CONSOLIDATED ENTITY DISCLOSURE STATEMENT

This Consolidated Entity Disclosure Statement (CEDS) has been prepared in accordance with the Corporations Act 2001 and includes required 
information for each entity that was part of the consolidated entity as at the end of the financial year. It includes only those entities consolidated as at 
the end of the financial year in accordance with AASB 10 Consolidated Financial Statements (AASB 10).

Section 295 (3A) of the Corporations Act 2001 defines tax residency as having the meaning in the Income Tax Assessment Act 1997. The 
determination of tax residency involves judgment as there are currently several different interpretations that could be adopted, and which could give 
rise to a different conclusion on residency.
In determining tax residency, the consolidated entity has applied the following interpretations:

- Australian tax residency: The consolidated entity has applied current legislation and judicial precedent, including having regard to the Tax
Commissioner's public guidance in Tax Ruling TR 2018/5 Income tax: central management and control test of residency.

- Foreign tax residency: Where necessary, the consolidated entity has used independent tax advisers in foreign jurisdictions to assist in its
determination of tax residency to ensure applicable foreign tax legislation has been complied with.

Basis of Preparation
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Vincents Audit and Assurance. Level 34, 32 Turbot Street, Brisbane QLD 4000  |  PO Box 13004, George Street, Brisbane QLD 4003.
61 7 3228 4000  |  www.vincents.com.au  |  Adelaide. Brisbane. Gold Coast. Melbourne. Sunshine Coast. Sydney. 
ABN 44 387 658 295  |  Liability limited by a scheme approved under Professional Standards Legislation.

Auditor’s Independence Declaration

As lead auditor for the audit of Infinity Mining Limited for the year ended 31 March 2025, I declare that, to the 
best of my knowledge and belief, there have been:

(i) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation 
to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Infinity Mining Limited and the entities it controlled during the period.

Victor Uson Brisbane QLD
Director 30 June 2025
Vincents Audit and Assurance
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2025 2024
Note $ $

Other income 3  41,242  95,636 
Employee benefits expense (377,975) (721,425)
Depreciation (16,978) (47,788)
Director Fees (472,796) (664,998)
Interest Expense (7,262) (45,977)
Marketing (119,746) (150,430)
General expenses (165,132) (295,422)
Corporate expenses (177,780) (191,278)
Professional services (334,728) (127,916)
Tenement expenses (47,533) (99,622)
Share Based Payments 18  696,642 (64,134)
Impairment of E&E (P/L) 13 (6,807,833) (6,414,902)
Loss before income tax 4 (7,789,880) (8,728,256)
Tax expense 5 - - 
Loss after income tax (7,789,880) (8,728,256)
Discontinued operations - - 
Net loss for the year (7,789,880) (8,728,256)

Net profit attributable to:
Owners of the parent entity (7,789,880) (8,728,256)
Non-controlling interest - - 

(7,789,880) (8,728,256)

Earnings per share
From continuing and discontinued operations:
Basic earnings per share (cents) 8 (0.03) (0.12)
Diluted earnings per share (cents) 8 (0.03) (0.11)
From continuing operations:
Basic earnings per share (cents) 8 (0.03) (0.12)
Diluted earnings per share (cents) 8 (0.03) (0.11)
From discontinued operations:
Basic earnings/(loss) per share (cents) 8 - - 

The accompanying notes form part of these financial statements.

INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2025

Consolidated Group
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2025 2024
Note $ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 9  599,429  250,787 
Trade and other receivables 10  49,747  85,198 
Other assets 14  38,349  1,232 
TOTAL CURRENT ASSETS  687,525  337,217 

NON-CURRENT ASSETS
Plant and equipment 12  31,590  136,707 
Exploration assets 13  5,519,915  8,000,000 
TOTAL NON-CURRENT ASSETS  5,551,505  8,136,707 
TOTAL ASSETS  6,239,030  8,473,924 

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 15  121,282  257,253 
Other payables - secured 16  31,520  24,733 
Provisions 17  28,636 - 
TOTAL CURRENT LIABILITIES  181,438  281,986 

NON-CURRENT LIABILITIES
Borrowings - unsecured 16  225,070  322,600 
TOTAL NON-CURRENT LIABILITIES  225,070  322,600 
TOTAL LIABILITIES  406,508  604,586 
NET ASSETS  5,832,522  7,869,338 

EQUITY
Issued capital 18  26,800,266  20,945,560 
Reserves 25  125,000  226,641 
Retained earnings (21,092,744) (13,302,863)
Equity attributable to owners of the 
parent entity  5,832,522  7,869,338 
TOTAL EQUITY  5,832,522  7,869,338 

The accompanying notes form part of these financial statements.

INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2025

Consolidated Group
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Note 2025 2024
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Interest received  28,234  95,636 
Payments to suppliers and employees (918,294) (2,546,204)
Finance costs (7,262) (45,974)
Net cash generated by operating activities 21a (897,322) (2,496,542)

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of plant and equipment (1,926) - 
Purchase of exploration assets (722,747) (1,493,146)
Proceeds from repayments  102,437  322,600 
Net cash (used in)/generated by investing activities (622,236) (1,170,546)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares  1,868,200  594,090 
Net cash provided by (used in) financing activities  1,868,200  594,090 
Net increase in cash held  348,642 (3,072,998)
Cash and cash equivalents at beginning of financial year  250,787  3,323,785 
Cash and cash equivalents at end of financial year 9  599,429  250,787 

The accompanying notes form part of these financial statements.

INFINITY MINING LIMITED ACN: 6094 821 80
 AND CONTROLLED ENTITIES

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2025

Consolidated Group
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(a)

INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

permitted by the Corporations Act 2001.

Summary of Material Accounting Policy InformationNote 1

Basis of Preparation

The financial statements were authorised for issue on 30 June 2025 by the directors of the company.

Except for cash flow information, the financial statements have been prepared on an accrual basis and are based on historical costs, modified, 
where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

These general purpose consolidated financial statements have been prepared in accordance with the Corporations Act 2001, Australian 
Accounting Standards and Interpretations of the Australian Accounting Standards Board and in compliance with International Financial 
Reporting Standards as issued by the International Accounting Standards Board. The Group is a for-profit entity for financial reporting purposes 
under Australian Accounting Standards. Material accounting policy information adopted in the preparation of these financial statements are 
presented below and have been consistently applied unless stated otherwise.

Principles of Consolidation
The consolidated financial statements incorporate all of the assets, liabilities and results of the Infinity Mining Limited) and all of the 
subsidiaries (including any structured entities). Subsidiaries are entities the Parent controls. The Parent controls an entity when it is 
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those returns through its power 
over the entity. A list of the subsidiaries is provided in Note 11.

The assets, liabilities and results of all subsidiaries are fully consolidated into the financial statements of the Group from the date on which 
control is obtained by the Group. The consolidation of a subsidiary is discontinued from the date that control ceases. Inter-company 
transactions, balances and unrealised gains or losses on transactions between Group entities are fully eliminated on consolidation. 
Accounting policies of subsidiaries have been changed and adjustments made where necessary to ensure uniformity of the accounting 
policies adopted by the Group.

Equity interests in a subsidiary not attributable, directly or indirectly, to the Group are presented as "non-controlling Interests". The Group 
initially recognises non-controlling interests that are present ownership interests in subsidiaries and are entitled to a proportionate share of 

assets. Subsequent to initial recognition, non-controlling interests are attributed their share of profit or loss and each component of other 
comprehensive income. Non-controlling interests are shown separately within the equity section of the statement of financial position and 
statement of comprehensive income. 

The financial statements do not include adjustments relating to the recoverability and classification of recorded asset amounts, nor to the 
amounts and classification of liabilities that might be necessary should the company and the consolidated entity not continue as going concerns.

The financial statements have been prepared on the going concern basis which assumes the company and consolidated entity will have 
sufficient cash to pay its debts, as and when they become payable, for a period of at least 12 months from the date the financial report was 
authorised for issue.

The directors are confident that they will be able to complete a capital raising that will provide the consolidated entity with sufficient funding to 
meet its minimum expenditure commitments and support its planned level of overhead expenditures, and therefore that it is appropriate to 
prepare the financial statements on the going concern basis.

resources.

commitments; and

To address the future additional funding requirements of the consolidated entity, since 31 March 2025, the directors have undertaken the 
following initiatives:

The consolidated entity has prepared a cash flow forecast which indicates that the consolidated entity does not have sufficient cash to meet its 
minimum expenditure commitments and support its current level of corporate overheads and therefore needs to raise additional funds to 
continue as a going concern.

During the financial year the consolidated entity had cash outflows from operating activities of $897,322 (2024: $2,496,542) and cash outflows 
from investing activities of $622,236 (2024: $1,170,546). The consolidated entity has minimum expenditure commitments on its tenements 
falling due within one year of $130,840.

As at 31March 2025, the consolidated entity has net assets of $5,832,522 (2024: $7,869,338), and recorded an operating loss of $7,789,880 
(2024: $8,728,256).

However, in the event that the consolidated entity is not able to successfully complete the fundraising referred to above, significant uncertainty 
would exist as to whether the company and consolidated entity will continue as going concerns and, therefore, whether they will realise their 
assets and extinguish their liabilities in the normal course of business and at the amounts stated in the financial statements.
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(b)

(c)

Uncertainty over income tax treatment

Where there is uncertainty over an income tax event, the Group determines if the uncertain tax position needs to be assessed on an entity-
by-entity-basis or as a group. The Group assesses the probability that the relevant tax authority will accept the treatment of the uncertain 
tax event.

In the event that it is not probable that the relevant tax authority will accept the treatment, the Group establishes provisions estimated 
based on either the expected value method or the most likely amount, depending on which is expected to better predict the resolution of 
the uncertainty. 

Tax consolidation

The company and its wholly-owned Australian resident entities have formed a tax-consolidated group and are therefore taxed as a single 
entity from that date. The head entity within the tax-consolidated group is Infinity Mining Limited.

Current income tax expense (income) and deferred tax liabilities and assets are recognised in the separate financial statements of 
members of the tax consolidated group using the "group allocation" approach. This approach determines the tax obligations of entities 
based on a systematic allocation which ensures that all amounts are allocated to the subsidiaries in compliance with AASB 112 Income 
Taxes.

Any current tax liabilities (assets) and deferred tax assets arising from unused tax losses of the subsidiaries are assumed by the head 
entity in the tax consolidated group and are recognised as amounts payable (receivable) to (from) other entities in the tax consolidated 
group. Any difference between these amounts and amounts payable (receivable) under the tax funding agreement (refer below) is 
recognised by the head entity as an equity injection or distribution.

Fair value is the price the Group would receive to sell an asset or would have to pay to transfer a liability in an orderly (i.e. unforced) 
transaction between independent, knowledgeable and willing market participants at the measurement date. 

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended that net settlement or 
simultaneous realisation and settlement of the respective asset and liability will occur.  Deferred tax assets and liabilities are offset where: 
(i) a legally enforceable right of set-off exists; and (ii) the deferred tax assets and liabilities relate to income taxes levied by the same 
taxation authority on either the same taxable entity or different taxable entities where it is intended that net settlement or simultaneous 
realisation and settlement of the respective asset and liability will occur in future periods in which significant amounts of deferred tax assets 
or liabilities are expected to be recovered or settled.

The Group measures some of its assets and liabilities at fair value on either a recurring or non-recurring basis, depending on the 
requirements of the applicable accounting standard. 

best use or to sell it to another market participant that would use the asset in its highest and best use. 

As fair value is a market-based measure, the closest equivalent observable market pricing information is used to determine fair value.  
Adjustments to market values may be made having regard to the characteristics of the specific asset or liability.  The fair values of assets 
and liabilities that are not traded in an active market are determined using one or more valuation techniques. These valuation techniques 
maximise, to the extent possible, the use of observable market data.

Fair Value of Assets and Liabilities

The income tax expense (income) for the year comprises current income tax expense (income) and deferred tax expense (income).

valued, where there is no observable market price in relation to the transfer of such financial instruments, by reference to observable 
market information where such instruments are held as assets.  Where this information is not available, other valuation techniques are 
adopted and, where significant, are detailed in the respective note to the financial statements.

To the extent possible, market information is extracted from either the principal market for the asset or liability (i.e. the market with the 
greatest volume and level of activity for the asset or liability) or, in the absence of such a market, the most advantageous market available 
to the entity at the end of the reporting period (i.e. the market that maximises the receipts from the sale of the asset or minimises the 
payments made to transfer the liability, after taking into account transaction costs and transport costs).

Income Tax

Current income tax expense charged to profit or loss is the tax payable on taxable income for the current period. Current tax liabilities 
(assets) are measured at the amounts expected to be paid to (recovered from) the relevant taxation authority using tax rates (and tax laws) 
that have been enacted or substantively enacted by the end of the reporting period.

estimates the probability of acceptance by the taxing authority and, where acceptance is not probable, recognises the expected value of 
the uncertainty in either income tax expense or other comprehensive income, as appropriate.
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(f)

(g)

\

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess of the recoverable amount from 
these assets. The recoverable amount is assessed on the basis of the expected net cash flows that will be received from the asset's 
employment and subsequent disposal. The expected net cash flows have been discounted to their present values in determining 
recoverable amounts.

A regular review is undertaken of each area of interest to determine the appropriateness of continuing to capitalise costs in relation to that 
area.

20% to 25%

Plant and equipment

Plant and equipment are measured on the cost basis and therefore carried at cost less accumulated depreciation and any accumulated 
impairment.  In the event the carrying amount of plant and equipment is greater than the estimated recoverable amount, the carrying 
amount is written down immediately to the estimated recoverable amount and impairment losses are recognised either in profit or loss. A 
formal assessment of recoverable amount is made when impairment indicators are present (refer to Note 1(l) for details of impairment).

Exploration and Development Expenditure

Accumulated costs in relation to an abandoned area are written off in full against profit or loss in which the decision to abandon the area is 
made.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and losses are recognised in 
profit or loss in the period in which they arise. Gains shall not be classified as revenue. When revalued assets are sold, amounts included 
in the revaluation surplus relating to that asset are transferred to retained earnings.

When production commences, the accumulated costs for the relevant area of interest are amortised over the life of the area according to 
the rate of depletion of the economically recoverable reserves.

Plant and Equipment

that future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. All other 
repairs and maintenance are recognised as expenses in profit or loss during the financial period in which they are incurred.

Class of Fixed Asset Depreciation Rate

Exploration, evaluation and development expenditures incurred are capitalised in respect of each identifiable area of interest. These costs 
are only capitalised to the extent that they are expected to be recovered through the successful development of the area or where activities 
in the area have not yet reached a stage that permits reasonable assessment of the existence of economically recoverable reserves.

5% to 33.3%

The depreciation rates used for each class of depreciable assets are:

Office equipment

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but excluding freehold land, is depreciated on 

Leasehold improvements are depreciated over the shorter of either the unexpired term of the lease or the estimated useful lives of the 
improvements.

Depreciation

The cost of fixed assets constructed within the consolidated group includes the cost of materials, direct labour, borrowing costs and an 
appropriate proportion of fixed and variable overheads.

9

F
or

 p
er

so
na

l u
se

 o
nl

y



INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(k)

Recognition and Initial Measurement
Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions to the instrument. 
For financial assets, this is the date that the Group commits itself to either the purchase or sale of the asset (i.e. trade date accounting is 
adopted).

Trade receivables are initially measured at the transaction price if the trade receivables do not contain a significant financing component or 
if the practical expedient was applied as specified in AASB 15.63.

Financial Instruments

Financial instruments (except for trade receivables) are initially measured at fair value plus transactions costs except where the instrument 

quoted prices in an active market are used to determine fair value. In other circumstances, valuation techniques are adopted.

The change in fair value of the financial liability attributable to changes in the issuer's credit risk is taken to other comprehensive 
income and is not subsequently reclassified to profit or loss. Instead, the change in credit risk is transferred to retained earnings upon 
derecognition of the financial liability. If taking the change in credit risk in other comprehensive income enlarges or creates an 
accounting mismatch, then these gains or losses should be taken to profit or loss rather than other comprehensive income.

A financial liability cannot be reclassified.

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder for a loss it incurs 
because a specified debtor fails to make payment when due in accordance with the terms of a debt instrument.

Financial guarantee contracts are initially measured at fair values (and if not designated as at fair value through profit or loss and do 
not arise from a transfer of a financial asset) and subsequently measured at the higher of:

Classification and Subsequent Measurement

part of a portfolio where there is an actual pattern of short-term profit taking; or

a derivative financial instrument (except for a derivative that is in a financial guarantee contract or a derivative that is in a effective 
hedging relationships).

Any gains or losses arising on changes in fair value are recognised in profit or loss to the extent that they are not part of a designated 
hedging relationship.

amortised cost; or

Financial instruments are subsequently measured at:

fair value through profit or loss.

A financial liability is measured at fair value through profit and loss if the financial liability is:

a contingent consideration of an acquirer in a business combination to which AASB 3: Business Combinations applies;

held for trading; or

initially designated as at fair value through profit or loss.
All other financial liabilities are subsequently measured at amortised cost using the effective interest method.

The effective interest method  is a method of calculating the amortised cost of a debt instrument and of allocating interest expense in profit 
or loss over the relevant period. The effective interest rate is the internal rate of return of the financial asset or liability. That is, it is the rate 
that exactly discounts the estimated future cash flows through the expected life of the instrument to the net carrying amount at initial 
recognition.

it is incurred for the purpose of repurchasing or repaying in the near term;

Financial liabilities

the amount of loss allowance determined in accordance with AASB 9.5.5; and

the amount initially recognised less the accumulative amount of income recognised in accordance with the revenue recognition 
policies.

A financial liability is held for trading if:
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

all risk and rewards of ownership of the asset have been substantially transferred; and

the Company no longer controls the asset (i.e. the Company has no practical ability to make a unilateral decision to sell the asset to a 
third party).

On derecognition of a financial asset measured at amortised cost, the difference between the asset's carrying amount and the sum of the 
consideration received and receivable is recognised in profit or loss.

By default, all other financial assets that do not meet the measurement conditions of amortised cost and fair value through other 
comprehensive income are subsequently measured at fair value through profit or loss.

Measurement is on the basis of two primary criteria:
fair value through profit or loss.

the business model for managing the financial assets comprises both contractual cash flows collection and the selling of the financial 
asset.

it is in accordance with the documented risk management or investment strategy, and information about the groupings was 
documented appropriately, so that the performance of the financial liability that was part of a group of financial liabilities or financial 
assets can be managed and evaluated consistently on a fair value basis;

it is a hybrid contract that contains an embedded derivative that significantly modifies the cash flows otherwise required by the 
contract.

Financial assets

the contractual cash flow characteristics of the financial asset; and

the business model for managing the financial assets.

Derecognition refers to the removal of a previously recognised financial asset or financial liability from the statement of financial position.

Derecognition of financial liabilities

A liability is derecognised when it is extinguished (i.e. when the obligation in the contract is discharged, cancelled or expires). An exchange 
of an existing financial liability for a new one with substantially modified terms, or a substantial modification to the terms of a financial 
liability is treated as an extinguishment of the existing liability and recognition of a new financial liability.

A financial asset that meets the following conditions is subsequently measured at fair value through other comprehensive income:

Financial assets are subsequently measured at:

amortised cost;

fair value through other comprehensive income; or

On derecognition of a debt instrument classified as at fair value through other comprehensive income, the cumulative gain or loss 
previously accumulated in the investment revaluation reserve is reclassified to profit or loss.

would otherwise arise from measuring assets or liabilities or recognising the gains and losses on them on different bases;

The Company initially designates a financial instrument as measured at fair value through profit or loss if: 

The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable, including any 
non-cash assets transferred or liabilities assumed, is recognised in profit or loss.

The initial designation of the financial instruments to measure at fair value through profit or loss is a one-time option on initial classification 
and is irrevocable until the financial asset is derecognised.

Equity instruments

At initial recognition, as long as the equity instrument is not held for trading and not a contingent consideration recognised by an acquirer in 
a business combination to which AASB 3: Business Combinations applies, the Company made an irrevocable election to measure any 
subsequent changes in fair value of the equity instruments in other comprehensive income, while the dividend revenue received on 
underlying equity instruments investment will still be recognised in profit and loss.

Regular way purchases and sales of financial assets are recognised and derecognised at settlement date in accordance with the 
Company's accounting policy.

Derecognition

A financial asset that meets the following conditions is subsequently measured at amortised cost:

the right to receive cash flows from the asset has expired or been transferred;

Derecognition of financial assets

A financial asset is derecognised when the holder's contractual rights to its cash flows expires, or the asset is transferred in such a way 
that all the risks and rewards of ownership are substantially transferred.

All of the following criteria need to be satisfied for derecognition of financial asset:

On derecognition of an investment in equity which was elected to be classified under fair value through other comprehensive income, the 
cumulative gain or loss previously accumulated in the investment revaluation reserve is not reclassified to profit or loss, but is transferred 
to retained earnings.

the contractual terms within the financial asset give rise to cash flows that are solely payments of principal and interest on the principal 
amount outstanding on specified dates;

the financial asset is managed solely to collect contractual cash flows; and

the contractual terms within the financial asset give rise to cash flows that are solely payments of principal and interest on the principal 
amount outstanding on specified dates.
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(l)

(q)

Expected future payments incorporate anticipated future wage and salary levels, durations of service and employee departures and are 
discounted at rates determined by reference to market yields at the end of the reporting period on government bonds that have maturity 
dates that approximate the terms of the obligations.  Any remeasurements  for changes in assumptions of obligations for other long-term 
employee benefits are recognised in profit or loss in the periods in which the changes occur.  

except where the company does not have an unconditional right to defer settlement for at least 12 months after the end of the reporting 
period, in which case the obligations are presented as current provisions.  

Employee Benefits

Short-term employee benefits

termination benefits) that are expected to be settled wholly before twelve months after the end of the annual reporting period in which the 
employees render the related service, including wages, salaries and sick leave.  Short-term employee benefits are measured at the 
(undiscounted) amounts expected to be paid when the obligation is settled.

Defined benefit obligations

Other long-term employee benefits

the end of the annual reporting period in which the employees render the related service.  Other long-term employee benefits are 
measured at the present value of the expected future payments to be made to employees. 

entitlements are recognised as provisions in the statement of financial position. 

the fair value of plan assets attributable to the employees at the same date is presented as a net defined benefit liability (asset) in the 

where applicable, past service cost, is calculated at the end of each reporting period by an independent and suitably qualified actuary using 

the estimated future cash flows attributable to providing the defined benefit entitlements at rates determined by reference to market yields 
at the end of the reporting period on Australian government bonds that have maturity dates that approximate the terms of the obligation.  

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised 
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been 
determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss 
is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the 
impairment loss is treated as a revaluation increase.

Impairment of Assets

The Company provides defined benefit superannuation entitlements to select employees of the Company. 

At the end of each reporting period, the company assesses whether there is any indication that an asset may be impaired. The assessment 
will include the consideration of external and internal sources of information, including dividends received from subsidiaries, associates or 
joint ventures deemed to be out of pre-acquisition profits. If such an indication exists, an impairment test is carried out on the asset by 

unless the asset is carried at a revalued amount in accordance with another Standard (e.g. in accordance with the revaluation model in 
AASB 116: Property, Plant and Equipment ). Any impairment loss of a revalued asset is treated as a revaluation decrease in accordance 
with that other Standard.

Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the recoverable amount of the cash-
generating unit to which the asset belongs.

Impairment testing is performed annually for goodwill, intangible assets with indefinite lives and intangible assets not yet available for use.

Any net defined benefit asset recognised by the company is limited to the present value of economic benefits available in the form of any 

entitlements.  In calculating the present value of any such potential economic benefits, consideration is given to any minimum funding 
requirements that apply with respect to the employees' defined benefit entitlements.  An economic benefit is considered available to the 

from plan assets.  
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(r)

(t)

(u)

(v)

(w)

Borrowing costs directly attributable to the acquisition, construction or production of assets that necessarily take a substantial period of 
time to prepare for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for 
their intended use or sale.

Provisions

Provisions are measured using the best estimate of the amounts required to settle the obligation at the end of the reporting period.

remeasurements of the net defined benefit liability (asset) (including actuarial gains and losses, the return on plan assets less 
amounts included in the net interest on the net defined benefit liability (asset), and any changes in the limit on a net defined benefit 
asset (excluding interest)) are recognised in other comprehensive income (retained earnings) in the periods in which they occur. 

Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not recoverable 
from the Australian Taxation Office (ATO).  

Defined contribution superannuation benefits

The periodic cost of providing defined benefit entitlements is disaggregated and accounted for as follows: 

Equity-settled compensation
The Group operates an employee share and option plan. Share-based payments to employees are measured at the fair value of the 
instruments at grant date and amortised over the vesting periods. Share-based payments to non-employees are measured at the fair value 
of goods or services received or the fair value of the equity instruments issued, if it is determined the fair value of the goods or services 
cannot be reliably measured, and are recorded at the date the goods or services are received. The corresponding amounts are recognised 
in the option reserve and statement of profit and loss respectively. The fair value of options is determined using the Black-Scholes option 
pricing model. The number of shares and options expected to vest is reviewed and adjusted at the end of each reporting period such that 
the amount recognised for services received as consideration for the equity instruments granted is based on the number of equity 
instruments that eventually vest.

Provisions are recognised when the Group has a legal or constructive obligation, as a result of past events, for which it is probable that an 
outflow of economic benefits will result and that outflow can be reliably measured.

Interest income is recognised using the effective interest method.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from, or 
payable to, the ATO is included with other receivables or payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities which are 
recoverable from, or payable to, the ATO are presented as operating cash flows included in receipts from customers or payments to 
suppliers.

Borrowing Costs

Other Income

All employees of the company other than those who receive defined benefit entitlements receive defined contribution superannuation 
entitlements, for which the company pays the fixed superannuation guarantee contribution (currently 9.5

contribution entitlements is limited to its obligation for any unpaid superannuation guarantee contributions at the end of the reporting period. 
All obligations for unpaid superannuation guarantee contributions are measured at the (undiscounted) amounts expected to be paid when 

Termination benefits

In either case, unless the number of employees affected is known, the obligation for termination benefits is measured on the basis of the 
number of employees expected to be affected. Termination benefits that are expected to be settled wholly before 12 months after the 
annual reporting period in which the benefits are recognised are measured at the (undiscounted) amounts expected to be paid. All other 
termination benefits are accounted for on the same basis as other long-term employee benefits.

When applicable, the Group recognises a liability and expense for termination benefits at the earlier of:

the date when the Group can no longer withdraw the offer for termination benefits; and

when the Group recognises costs for restructuring pursuant to AASB 137: Provisions, Contingent Liabilities and Contingent Assets 
and the costs include termination benefits.

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits available on demand with banks, other short-term highly liquid investments with 
original maturities of 12 months or less, and bank overdrafts. Bank overdrafts are reported within borrowings in current liabilities on the 
statement of financial position.

interest on the net defined benefit liability (asset) is calculated by multiplying the average balance of the liability (asset) during the 
reporting period by the discount rate applied to the defined benefit obligation and is recognised in profit or loss in the period in which it 
arises as part of finance costs; and

service cost (including current and past service costs and any gains or losses on settlements or curtailments) is recognised in profit or 
loss in the period in which it arises as part of employee benefits expense; 
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(y)

(aa)

(ac)

Key Estimates

Key Judgements

(ad)

The Group plans on adopting the amendments for the reporting periods ending 30 June 2026. The impact of initial application is not yet 
known.

(ii) Exploration and evaluation expenditure

The Group capitalises expenditure relating to exploration and evaluation where it is considered likely to be recoverable or where the 
activities have not reached a stage that permits a reasonable assessment of the existence of reserves. While there are certain areas of 
interest from which no reserves have been extracted, the directors are of the continued belief that such expenditure should not be 
written off since feasibility studies in such areas have not yet concluded. Such capitalised expenditure is carried at the end of the 
reporting period at $[insert amount].

New and Amended Accounting Policies Not Yet Adopted by the Group

between an Investor and its Associate or Joint Venture so that the amendments are required to be applied for annual reporting periods 
beginning on or after 1 January 2025 instead of 1 January 2018.

New and Amended Accounting Policies Adopted by the Group

Comparative Figures
When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for the current 
financial year. 

The Group adopted AASB 2020-1 which amends AASB 101 Presentation of Financial Statements to clarify requirements for the 
presentation of liabilities in the statement of financial position as current or non-current. 

The adoption of the amendment did not have a material impact on the financial statements.

With respect to cash flow projections for plant and equipment based in Australia, growth rates of [insert percentage]% have been 

ability to capture market share from competitors. Cash flow growth rates of [insert percentage]% subsequent to this period have been 
used as this reflects historical industry averages.  Cash flow projections used for non-monetary assets outside Australia have been 
based on growth rates of [insert percentage]%. The rates used incorporate an allowance for inflation. Pre-tax discount rates of [insert 
percentage]% have been used in all models. Plant and equipment are considered to be sensitive to these assumptions and are carried 
in the statement of financial position at a written-down value of $[insert amount].  Impairment of up to [insert percentage]% would be 
evident at zero growth rates.

Critical Accounting Estimates and Judgements
The directors evaluate estimates and judgements incorporated into the financial statements based on historical knowledge and best 
available current information. Estimates assume a reasonable expectation of future events and are based on current trends and economic 
data, obtained both externally and within the Group.

(i) Impairment
The company assesses impairment at the end of each reporting period by evaluating the conditions and events specific to the company 
that may be indicative of impairment triggers.  Recoverable amounts of relevant assets are reassessed using value-in-use calculations 
which incorporate various key assumptions.  

The Group plans on adopting the amendments for the reporting periods ending 31 December 2025. The impact of initial application is not 
yet known.

AASB 2023-5: Amendments to Australian Accounting Standards- Lack of Exchangeability
AASB 2023-5 amends AASB 121 The Effects of Changes in Foreign Exchange Rates and AASB 1 First-time Adoption of Australian 
Accounting Standards to require entities to apply a consistent approach to determining whether a currency is exchangeable into another 
currency and the spot exchange rate to use when it is not exchangeable. 

Where the Group retrospectively applies an accounting policy, makes a retrospective restatement or reclassifies items in its financial 
statements, an additional (third) statement of financial position as at the beginning of the preceding period in addition to the minimum 
comparative financial statements is presented.

Editorial Corrections
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
$ $

STATEMENT OF FINANCIAL POSITION
ASSETS
Current Assets  687,525  337,217 
Non-current Assets  5,572,724  8,157,927 
TOTAL ASSETS  6,260,249  8,495,143 

LIABILITIES
Current Liabilities  181,438  281,986 
Non-current Liabilities  225,071  322,600 
TOTAL LIABILITIES  406,509  604,586 

EQUITY
Issued Capital  26,800,266  20,945,560 
Retained earnings (21,071,523) (13,281,645)
Option reserve  125,000  226,641 
TOTAL EQUITY  5,853,743  7,890,556 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
Total profit (7,789,880) (8,728,256)

Total comprehensive income - - 

Note 2025 2024
Continued operations $ $

3b  41,242  95,636 
 41,242  95,636 

(b)

 20,984  58,262 

 10,658 - 

 9,600  37,374 

 41,242  95,636 

Note

2025 2024

(a) $ $

 47,533  99,622 

 6,807,833  6,414,902 

 304,000 - 

Exploration expenditure

Write-off of capitalised exploration expenditure

Profit for the Year

Total other sources of income

Other sources of income

Expenses

Professional fees paid in shares

Parent Information

The Group has recognised the following amounts relating to revenue in the statement of profit or loss.

Consolidated Group

Other Income

Other sources of income

Note 2

Note 3

Interest received

Note 4

Miscellaneous Income

Profit on Asset Disposal

Profit before income tax from continuing operations includes the 
following specific expenses:

The following information has been extracted from the books and records of the 
financial information of the parent entity set out below and has been prepared in 

Consolidated Group
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
Note $ $

(a)

- -

(b)

(2,336,964) (2,618,477)

(2,336,964) (2,618,477)

- -

2025 2024
$ $

Short-term employee benefits  380,142  695,000 
Post-employment benefits -
Share-based payments

 1 ,
551,025 -

 9 ,  695,000 

Short-term employee benefits

Share-based payments

a.

e.

2025 2024
$ $

Remuneration of the auditor for:

 36,376  25,640 
 36,376  25,640 

No share options have been issued to the Group's key management personnel during the current and prior periods.

The components of tax (expense) income comprise:

The prima facie tax on profit from ordinary activities before 
income tax is reconciled to income tax as follows:

Prima facie tax payable on profit from ordinary activities before 
income tax at 30% (2024: 30%)

Consolidated Group

The totals of remuneration paid to KMP of the company and the Group during the year are as follows:

Tax ExpenseNote 5

Recoupment of prior year tax losses not 
previously brought to account

Current tax

Grant Date Number

Income tax loss attributable to entity

Note 6 Key Management Personnel Compensation

Tax effect of:

Total KMP compensation

consolidated group

Shares granted to key management personnel as share-based payments in lieu of Director fees are as follows:

Consolidated Group

31-Jul-24

The weighted average fair value of those equity instruments, determined by reference to market price, was $551,025.

These shares were issued as compensation to key management personnel of the Group. Further details are provided in note 13 and the 

16,990,742

Note 7

auditing the financial statements

These amounts include fees and benefits paid to the non-executive chair and non-executive directors as well as all salary, paid leave 
benefits, fringe benefits and cash bonuses awarded to executive directors and other key management personnel. 

These amounts represent the expense related to the participation of KMP in equity-settled benefit schemes as measured by the fair value 
of the options, rights and shares granted on grant date.

Key management personnel share options

The group has an accumulated estimated tax loss carried 
forward of $4,322,800 (2024: $1,985,836). A portion of this 
loss may be used against future taxable income. 
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
$ $

(a)

(7,789,880) (8,728,256)

(b)

(7,789,880) (8,728,256)

No. No.
(d)

 237,534,045  73,977,736 

 5,200,000  5,200,000 

 242,734,045  79,177,736 

Note
2025 2024

$ $

 599,429  250,787 
16  599,429  250,787 

 599,429  250,787 
 599,429  250,787 

Note
2025 2024

$ $

 8,571 - 

 41,176  85,198 

 49,747  85,198 

Credit risk

2025 2024
(c) Financial Assets Measured at Amortised Cost Note $ $

Trade and other Receivables
Total current  49,747  85,198 
Total non-current - - 

 49,747  85,198 
Total financial assets measured at amortised cost 24  49,747  85,198 

Other receivables (GST)

Earnings used in the calculation of dilutive EPS

Trade and Other ReceivablesNote 10

Cash and cash equivalents

Earnings used in the calculation of dilutive EPS from continuing operations

Cash and Cash Equivalents

Cash and cash equivalents at the end of the financial year as 
shown in the statement of cash flows is reconciled to items in the 
statement of financial position as follows:

Consolidated Group

Note 9

Cash at bank and on hand 

Weighted average number of ordinary shares outstanding during the year 
used in calculating basic EPS

Consolidated Group

CURRENT

Reconciliation of cash

Weighted average number of ordinary shares outstanding during the year 
used in calculating dilutive EPS

Note 8

Reconciliation of earnings to profit or loss

Reconciliation of earnings to profit or loss from continuing operations

Office deposit

Weighted average number of dilutive options outstanding

Total current trade and other receivables

Consolidated Group

The Group has no significant concentration of credit risk with respect to any single counter party or group of counter parties other than those 
receivables specifically provided for and mentioned within Note 10. The class of assets described as Trade and Other Receivables is 
considered to be the main source of credit risk related to the Group.

Consolidated Group

Earnings per Share
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Acqusition of Subsidiaries

(a) Information about Principal Subsidiaries

2025
(%)

2024
(%)

2025
(%)

2024
(%)

100% 100% 0% 0%

100% 0% 0% 0%

100% 0% 0% 0%

(b) Significant Restrictions

(c) Summarised financial information of subsidiaries with material non-controlling interests

2025
$

2024
$

2025
$

2024
$

2025
$

2024
$

- - - -  819 - 

- -  12,000 - - - 

 21,119  21,119 - - - - 

- - - - - - 

(21,119) (21,119)  12,000 -  819 - 

2025 2024
$ $

 39,500  177,500 

(16,284) (53,687)

 23,216  123,813 

 39,055  37,128 

(30,681) (24,234)
Total office equipment  8,374  12,894 

 31,590  136,707 

Principal place of business

Infinity Mining Civil Pty Ltd

Accumulated depreciation

At cost

At cost

Note 11

Total motor vehicles

Ownership interest held by the 
Group

OFFICE EQUIPMENT

Interests in Subsidiaries

The subsidiaries listed below have share capital consisting solely of ordinary shares or ordinary units which are held directly by the Group. 

country of incorporation.

Consolidated Group

Eastern Victoria Gold 
Exploration Pty Ltd

GMH Resources (NSW) Pty 
Ltd

Eastern Victoria Gold Exploration Pty Ltd

At 31 March

On 1 November 2024, Infinity Mining Limited completed the 100% acquisition of GMH Resources (NSW) Pty Ltd and Eastern Victoria Gold 
Exploration Pty Ltd.

The acquisitions include granted exploration licenses and license applications covering gold and copper projects in New South Wales, 
Victoria, and Tasmania. See notes 13 and 18(a) for further details on tenement acqusitions.

At 31 March

Current liabilities

MOTOR VEHICLES

Proportion of non-controlling 
interests

Name of subsidiary

Subsidiary financial statements used in the preparation of these consolidated financial statements have also been prepared as at the same 

Summarised financial position

Non-current assets

Australia

Infinity Mining Civil Pty 
Ltd

NET ASSETS

Set out below is the summarised financial information for each subsidiary that has non-controlling interests that are material to the Group, 
before any intragroup eliminations. Note that GMH Resources Pty Ltd and Eastern Victoria Gold Exploaration Pty Ltd became controlled 
entities of the Group during the reporting period ending 31 March 2025.

Non-current liabilities

Australia

GMH Resources (NSW) Pty Ltd

Accumulated depreciation

Current assets

At 31 March

Plant and EquipmentNote 12

Australia

Total plant and equipment
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(a)

Motor Vehicles
Office 

Equipment Total
$ $ $

 154,767  29,728  184,495 

(30,954) (16,834) (47,788)

 123,813  12,894  136,707 

 123,813  12,894  136,707 

(90,066)  1,927 (88,139)

(10,531) (6,447) (16,978)

 23,216  8,374  31,590 

2025 2024
$ $

 5,341,915  8,000,000 

- - 

 5,341,915  8,000,000 

 178,000 - 
 5,519,915  8,000,000 

(a)

Total
$

 12,640,150 

 1,749,752 

 25,000 

(6,414,902)

 8,000,000 

 8,000,000 

 606,193 

 3,721,555 

(6,807,833)

 5,519,915 

Movements in carrying amounts for each class of plant and equipment between the beginning and the end of the current financial year.

Balance at 31 March 2024

Current year acquisitions consist of the new Eastern Australian tenements recently acquired by Infinity. These acquisitions include;

exploration and evaluation phases

Balance at 31 March 2024

Balance at 1 April 2024

Depreciation expense

(Disposals) / additions

Movements in Carrying Amounts

Capitalised costs amounting to $722,747 (2024: $1,493,146) have been included in cash flows from investing activities in the statement of cash 
flows.

Exploration Assets

Total exploration expenditure

Note 13

Impairment

Tenement Security Deposits (NSW)

Expenditure incurred

Acquisitions 

Impairment

Balance at 1 April 2023

Balance at 1 April 2024

Depreciation expense

Consolidated Group:

Balance at 31 March 2025

This ~3,000 km² portfolio includes potential high-grade gold projects, as well as copper, tungsten, molybdenum, tin, and other critical 
minerals, offering multiple avenues for valuable new resource discoveries.

Consolidated Group

Movements in Exploration Assets

Consolidated Group:

Balance at 1 April 2023

Expenditure incurred

Acquisitions 

Exploration expenditure capitalised

Balance at 31 March 2025

development phase
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
$ $

 38,349  1,232 

2025 2024
$ $

 63,870  172,419 

 57,412  84,833 
 121,282  257,253 

2025 2024
$ $

(a) Financial liabilities at amortised cost classified as  trade and other payables 
Trade and other payables

Total current  121,282  257,253 
Financial liabilities as trade and other payables  121,282  257,253 

2025 2024
$ $

 31,520  24,733 

 31,520  24,733 

 225,070  322,600 
 225,070  322,600 

 256,590  347,334 

2025 2024
CURRENT $ $

-  13,687 

 28,636 - 

- (13,687)

 28,636 - 

Director Loans

Director loans comprise of fees owing to directors. Director loans accrue interest at 7% p.a. The Company intends to repay these loans in cash 
over the next quarter.  

Other AssetsNote 14

Consolidated Group

Director loans

Note 16

Consolidated Group

NON-CURRENT

Employee Benefits

Additional provisions

Balance at 31 March 2025

Amounts used

Opening balance at 1 April 2024

ProvisionsNote 17

Consolidated Group

Borrowings and other payables

Credit card

Total current other payables

CURRENT

Trade payables

Total borrowings and other payables

The current portion for this provision includes the total amount accrued for annual leave entitlements. Based on past experience, the Group 
does not expect the full amount of annual leave classified as current liabilities to be settled within the next 12 months. However, these amounts 
must be classified as current liabilities since the Group does not have an unconditional right to defer the settlement of these amounts in the 
event employees wish to use their leave entitlement.

Provision for Employee Benefits

Provision for employee benefits represents amounts accrued for annual leave.

Note 15 Trade and Other Payables

Unsecured liabilities

Sundry payables and accrued expenses

CURRENT

Consolidated Group

Prepayments

Consolidated Group

CURRENT
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
$ $

 27,910,038  21,923,532 

(1,109,772) (978,472)

- 500
 26,800,266  20,945,560 

(a) 2025 2024

No. No.

 118,753,390  112,621,991 

- 723,066

- 208,333

- 5,200,000

 16,990,742 -

 117,263,161 -

 90,000,000 -

 78,008,484 -

 2,000,000 -

 423,015,777  118,753,390 

21 September 2023

The Group has authorised share capital amounting to 423,015,777 ordinary shares.

At the end of the reporting period

At the beginning of the reporting period

25 October 2023

Shares issued during the year

5 December 2024

6 March 2025

11 November 2024

Capital Raise Expense

Ordinary Shares

Note 18

Consolidated Group

2 September 2024

On 21 September 2023 the company issued 723,066 ordinary shares at $0 14 each Oden Capital in consideration of $100,000.

On 25 October 2023 the company issued 208,333 ordinary shares at $0 12 to Hawker Geological Services Pty Ltd in consideration of
$25,000 for the acqusition of 100% interest in tenement E45/6471.

On 18 December 2023 the company issued 5,200,000 ordinary shares at $0,13 to shareholders as part of a private placement, $650,000 
deemed from shares issued during the placement. 

On 2 September 2024 the company issued 16,990,742 ordinary shares at $0,032 each to directors in lieu of outstanding fees, totalling 
$551,025.

On 30 October the company issued 12,000,000 ordinary shares at $0 019 each to CPS Capital as Lead Manager shares as in
consideration of $228,000 in accordance with the Lead Manager Mandate. 

On 30 October 2024 the company issued 105,263,161 ordinary shares at $0,019 to shareholders as part of a private placement, 
$2,000,000 deemed from shares issued during the placement. 

On 11 November 2024 the company issued 60,000,000 ordinary shares at $0,019 each in consideration of $1,140,000 for the acquisition of
100% issued capital of GMH Resources (NSW) Pty Ltd, a holder with a portfolio of exploration licences and application prospectives for
gold and copper in the Lachlan Fold Region of NSW.

On 11 November 2024 the company issued 30,000,000 ordinary shares at $0,019 each in consideration of $570,000 for the acquisition of 
100% issued capital of  Eastern Victoria Gold Exploration Pty Ltd, a holder of various exploration licences and application prospectives for 
gold in Eastern Victoria.

On 5 December 2024 the company issued 70,000,000 ordinary shares at $0,019 each in consideration of $1,330,000 for the acquisition of
Cangai Copper Project and the company issued 3,000,000 ordinary shares @ 0 019 each in consideration of $57,000 to Marshall 
Custodians as a factilitor fee for the transaction. 

On 5 December 2024 the company issued 5,008,484 ordinary shares at $0,024 each in consideration of $121,481 to Joe Phillips as 50%
repayment  of his loan. 

On 6 March 2025 the company issued 2,000,000 ordinary shares at $0,014 each in consideration of $28,000 to Dr Allan Rossiter under a
Service Agreement entered to assist the company with technical aspects of the company's recently aquired exploration projects in Victoria.

Ordinary shareholders participate in dividends and the proceeds on winding-up of the parent entity in proportion to the number of shares 
held.  At the shareholders' meetings each ordinary share is entitled to one vote when a poll is called; otherwise each shareholder has one
vote on a show of hands.

Issued Options

Issued Capital

Consolidated Group

30 October 2024

18 December 2023

423,015,777 (2024: 118,753,390) fully paid ordinary shares
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(d) Options

(i)

(e) Capital Management

2025 2024
Note $ $

 256,590  347,334 

 121,282  257,253 

9 (599,429) (250,787)

(221,557)  353,799 

 5,832,522  7,869,338 

 5,610,965  8,223,137 

2025 2024
$ $

Capital expenditure commitments contracted for:
Minimum exploration expenditure  130,840  637,820 

 130,840  637,820 
Decrease due to the disposal of Leonora goldfields project, see note 23

Consolidated Group
2025 2024

$ $
(a)

(7,789,880) (8,728,256)

 16,978  47,788 

(13,219) - 

(696,642)  64,134 

 304,000 - 

Loss after income tax

For information relating to share options issued to key management personnel during the financial year, refer to Note 22.

Net gains on disposal of plant and equipment

During the year ended 31 March 2025, the Group has no development assets. The Board considers that it has only operated in one segment, 
being mineral exploration.

- Development assets 

The operating segments are identified by the Board based on the phase of operation within the mining industry. For management purposes, the 
Group has organised its operations into two reportable segments on based on stage of development as follows; 

- Exploration and evaluation assets, which includes assets that are associated with the determination and assessment of the existence of 
commercial economic reserves.

The Board as a whole will regularly review the identified segments in order to allocate resources to the segment and to assess its performance. 

Reconciliation of Cash Flows from Operating Activities 
with Profit after Income Tax

Trade and other payables

Identification of reportable segments

Cash Flow Information

Operating Segments

Consolidated Group

Note 21

Note 20

The Group has identified its operating segments based on the internal reports that are reviewed and used by the board of directors (chief 
operating decision makers) in assessing performance and in determining the allocation of resources. 

The Group is not subject to any externally imposed capital requirements.

Total net debt and equity

a. Capital Expenditure Commitments

response to changes in these risks and in the market.  These responses include the management of debt levels, distributions to 
shareholders and share issues.

Total borrowings 

Capital Commitments

Total equity

Non-cash flows in profit

Management controls the capital of the Group in order to maintain a sustainable debt to equity ratio, generate long-term shareholder value 
and ensure that the Group can fund its operations and continue as a going concern.

Net debt

Less cash and cash equivalents

Depreciation

Share based payments

Note 19

Consolidated Group

Professional fees (share based payment)
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

 551,025 - 

 6,807,833  6,414,902 

(1,670) - 

(104,383) (253,643)

 28,636 (41,470)

(897,322) (2,496,545)

Decrease in other assets

Increase/(decrease) in other liabilities

Net cash generated by operating activities

Decrease in trade payables and accruals

Impairment of exploration assets

Director fees (share based payment)
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(d)

Number

Weighted 
average 
exercise 

price

 27,502,500 $0.29

 5,200,000 $0.20

(27,502,500) $0.29

 5,200,000 $0.20

 25,000,000 $0.08

 30,200,000 

Options exercisable as at 31 March 2025:  30,200,000 
Options exercisable as at 31 March 2024:  5,200,000 

Weighted average exercise price: $0.08
Weighted average life of the option: 2 years
Expected share price volatility: 142%
Risk-free interest rate: 4.10%

A summary of the movements of all options issued is as follows:

Share-based Payments

2/09/2024

Options outstanding as at 31 
March 2024

Dividend yield and weighted average share price have also been used as inputs into the Black Sholes Valuation model in order to determine the 
fair value of share options granted.

Shares granted to key management personnel as share based payments are as follows:- Issue of shares to directors in lieu of fees

NumberGrant Date

Consolidated Group

 16,990,742 

The fair value of the options granted to suppliers is considered to represent the value of the  services received over the period.

Forfeited

Options outstanding as at 1 April 
2023

Granted

Note 22

The life of the options is based on the historical exercise patterns, which may not eventuate in the future.

Granted

Options outstanding as at 31 
March 2025

Included under share based payments in the statement of profit or loss is $304,000 which relates to equity settled share based payment 
transactions (2024: $64,164)

The weighted average remaining life of options outstanding at year end was 2 years.  The exercise price of outstanding shares at the end of the 
reporting period  was $0.08

The weighted average fair value of those equity instruments, determined by reference to market price, was $551,025.

Historical share price volatility has been the basis for determining expected share price volatility as it is assumed that this is indicative of future 
volatility.

The weighted average fair value of options granted during the year was $125,000 (2024: $226,641).  These values were calculated using the 
Black Scholes option pricing model applying the following inputs: 
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(a)

i.

ii.

iii)

(b)

The Company's main Related Parties 

1) Macarthur Minerals Limited, a company incorporated in Australia and held 20.52% of Infinity Mining Limited during the year. During the 
period Macarthur Minerals Limited sold all Infinity Mining shares and ceased to be a related party. On 30 September 2024, the Shared 
Services agreement between the Company and Macarthur Minerals was terminated. 

2) Zanil Pty Ltd is a provate company registered in Australia of which Joe Groot is a Director. On 30 September 2024, the Shared Services 
agreement between the Company and Zanil Pty  was terminated. 

3) Other related parties include close family members of key management personnel and entities that are controlled or significantly 
influenced by those members of key management personnel and their close family members.

On 11 April 2025, Infinity Mining Limited announced a pro-rata non-renounceable entitlement issue of two options for every three fully paid 
ordinary shares held by eligible shareholders, each exercisable at $0.02 and expiring 42 months from issue, at an issue price of $0.001 per 
option, to raise up to approximately $282,010. The Loyalty Option Offer was fully underwritten by CPS Capital Group Pty Ltd and partially sub-
underwritten by a substantial shareholder. The offer opened on 23 April 2025 and closed on 5 May 2025. Funds raised will be used for general 
working capital and offer expenses

Effective 30 April 2025, Mr. Cameron Petricevic was appointed as a Non-Executive Director of Infinity Mining Limited, following the resignation 
of Dr. Michael Kale from the Board on the same date. Mr. Petricevic brings over 20 years of experience in financial management, corporate 
strategy, and governance within ASX-listed and private companies.

On 5 May 2025, Infinity Mining Limited executed a binding Share Sale Agreement with U Resource Pty Ltd and Evergreen Lithium Limited (ASX: 
EG1) to transfer its interest in the Leonora Goldfields Project. Consideration includes cash and shares in EG1, with Infinity to receive 8,928,571 
EG1 shares upfront, deferred shares subject to shareholder approval, and a milestone-based share component. Infinity will become a 
substantial shareholder in EG1, retaining exposure to the project's future development while focusing on its core assets.

c) Disposal of interests in Leonora goldfield projects

b) Board changes

a) Loyalty option entitlement offer

Key Management Personnel:

The Group's main related parties are as follows:

Other related parties include entities controlled by the ultimate parent entity and entities over which key management personnel have joint 
control.

The ultimate parent entity that exercises control over the Group is Infinity Mining Limited, which is incorporated in Australia.

Transactions with related parties:

Note 24

Other Related Parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than those available to other 
parties unless otherwise stated.

Related Parties

Related Party Transactions

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the entity, directly or indirectly, 
including any director (whether executive or otherwise) of that entity are considered key management personnel.

For details of disclosures relating to key management personnel, refer to Note 6.

Note 23 Events After the Reporting Period

Other than the following, the directors are not aware of any significant events since the end of the reporting period.

Entities exercising control over the Group:
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
$ $

1)

 134,412  262,767 

2)

 97,900  572,200 

(c)
1)

 24,185  53,716 

 134,412  262,767 

(158,597) (292,298)

-  24,185 

2)

 80,928  58,564 

 97,900  572,200 

(178,828) (549,836)

-  80,928 

2025 2024
$ $

3)

- - 

 200,000 

(100,000)

(100,000)

- 

- - 

2025 2024
$ $

4)

4.1)

 155,206 - 

 250,000  155,206 

(246,872) - 

- - 

 8,518 - 

 166,852  155,206 

4.2)

 5,000 - 

 20,000  5,000 

(25,625) - 

- - 

 625 - 

-  5,000 

Loan repayment in cash

Interest received

End of the year

The following transactions occurred with related parties:

Zanil Pty 

Consolidated Group

Sales of goods and services

Macarthur Minerals Limited

Zanil Pty 

Sales of services by Macarthur to Infinity Mining

Loan repayment paid

Loans advanced 

Loan repayment paid

Macarthur Minerals Limited

Beginning of the year

Sales of goods and services

Consolidated Group

Loans owing to Related Parties

End of the year

Loans advanced 

Loan repayment in shares

Consolidated Group

Beginning of the year

Loans advanced 

Loan repayment in shares

Loan repayment in cash

Loans from Other Key Management Personnel Related 
Entities

Loans from Directors

Joe Phillips

Beginning of the year

Interest received

Cameron McCall 

Beginning of the year

Loans advanced 

Loan repayment in shares

The loan above comprises a cash advance from Rachel Phillips and Joe Phillips (Director & Chairman), which represents an unsecured 
loan to Infinity Mining Limited. The loan is repayable within 12 months and bears interest at 11% per annum. During the year, $100,000 
was repaid in shares. 

End of the year

Interest received

End of the year

Loans advanced 

End of the year

Sales of services by Zanil to Infinity Mining

Beginning of the year

Loan repayment in cash
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INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

4.3)

 7,219 - 

 64,668  7,219 

(32,875) - 

(6,416) - 

 3,164 - 

 35,760  7,219 

4.4)

- - 

 22,458 - 

- - 

- - 

- - 

 22,458 - 

4.5)

 155,175 - 

 220,000  155,175 

(245,653) - 

(138,000) - 

 8,478 - 

-  155,175 

Total Director loans  225,070  322,600 

Option Reserve

Loan repayment in cash

Interest received

End of the year

Michael Kale (ex-director)

Beginning of the year

Loans advanced 

Loan repayment in shares

Loan repayment in cash

Interest received

The option reserve records items recognised as expenses on valuation of share options issued in lieu of cash. 

Refer to note for additional information regarding options and share based payments. 

The Company has issued share options on specified terms. The cost of these items is measured by reference to their fair value at the 
date at which they are granted and expensed in the same period. The fair value is determined using option valuation models.

End of the year

Director loans comprise of fees owing to directors, which represents an unsecured loan to Infinity Mining Limited. Director loans accrue 
interest at 7% p.a. On 2 September 2024 the company issued 16,990,742 ordinary shares at $0,032 each to directors in lieu of 
outstanding fees, totalling $551,025 (refer note 13). The company intends to repay the directors in cash over the next quarter.

Joe Groot (ex-director)

Beginning of the year

Loans advanced 

Loan repayment in shares

Loan repayment in cash

Interest received

End of the year

Kevin Woodthorpe (new director)

Beginning of the year

Loans advanced 

Loan repayment in shares

ReservesNote 25

Level 2 470 St Pauls Terrance

Company Details

Infinity Mining Limited

The registered office of the company is:

QLD 4006

Fortitude Valley 

QLD 4006

Infinity Mining Limited

Level 2 470 St Pauls Terrance

The principal places of business are:

Fortitude Valley 

Note 26
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1.

(a)

(b)

2.

3.

4.

Director

Dated this

give a true and fair view of the financial position as at 31 March 2025 and of the performance for the year 
ended on that date of the consolidated group;

INFINITY MINING LIMITED ACN: 6094 821 80
AND CONTROLLED ENTITIES 

In accordance with a resolution of the directors of Infinity Mining Limited, the directors of the company declare that:

the financial statements and notes, as set out on pages 3 to 27, are in accordance with the Corporations Act 
2001 and:

comply with Australian Accounting Standards applicable to the entity, which, as stated in accounting 
policy Note 1 to the financial statements, constitutes compliance with International Financial Reporting 
Standards; and

the consolidated entity disclosure statement is true and correct;

in the directors' opinion there are reasonable grounds to believe that the company will be able to pay its debts 
as and when they become due and payable; and

the directors have been given the declarations required by section 295A of the Corporations Act 2001 from 
the Executive Chairman and Chief Financial Officer.
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Independent Auditor’s Report 

To the members of Infinity Mining Limited 

Opinion 

We have audited the financial report of Infinity Mining Limited (the Company) and its subsidiaries (the 
Group), which comprises the consolidated statement of financial position as at 31 March 2025, the 
consolidated statement of profit or loss and other comprehensive income, consolidated statement of 
changes in equity and consolidated statement of cash flows for the year then ended, and notes to the 
financial report, including material accounting policy information, and the directors' declaration. 

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations Act 
2001, including: 

(i) giving a true and fair view of the Group’s financial position as at 31 March 2025 and of its financial
performance for the year then ended; and

(ii) complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Group in accordance with the auditor independence requirements 
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
our other ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Material Uncertainty Related to Going Concern 

We draw attention to note 1 of the financial report, which indicates the Group incurred a loss of $7,789,880 
during the year ended 31 March 2025. As stated in note 1, these events or conditions, along with other 
matters as set forth in note 1, indicate that a material uncertainty exists that may cast significant doubt over 
the Group’s ability to continue as a going concern. Our opinion is not modified in respect of this matter. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our 
audit of the financial report of the current period. These matters were addressed in the context of our audit of 
the financial report as a whole, and in forming our opinion thereon, and we do not provide a separate opinion 
on these matters. 
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Key audit matter How our audit addressed the key audit matter 

Going concern 

The financial statements have been 
prepared on a going concern basis using 
managements critical accounting 
estimates and judgements as outlined in 
Note 1. The Group has in the current 
financial year recorded a total 
comprehensive loss of $7.79m (2024: 
$8.73m loss) in the statement of profit or 
loss and other comprehensive income.  

We considered the going concern 
assumption a key audit matter as there 
is inherent uncertainty associated with 
estimates and judgements associated 
with the Group’s stage in operations and 
the going concern assumption relies on 
existing working capital, planned 
operations and uncertain future events 
generating sufficient cashflows to cover 
necessary expenditures. 

In assessing the appropriateness of the going concern 
assumption used in preparing the financial statements, our 
procedures included, but were not limited to: 

considering the cashflow requirements of the Group
over 15 months from 31 March 2025 based on
budgets and forecasts.

gaining an understanding of what budgeted
expenditures are committed and what could be
considered discretionary.

considering the liquidity of existing assets on the
balance sheet and their capacity to increase
working capital.

considering potential downside scenarios of
management assumptions and the resultant impact
on available funds.

considering whether the disclosures in the financial
statements were in compliance with accounting
standards.

Exploration and evaluation 
expenditure 

As at 31 March 2025 the carrying value 
of exploration, evaluation and 
development assets is $5.52m (2024: 
$8m). The Group’s accounting policy in 
respect of exploration assets is outlined 
in Note 1(g). The carrying value of 
exploration assets is a key audit matter 
as it is the significant asset of the Group, 
it is material to the Group’s financial 
statements, and significant judgement is 
applied in determining whether the 
capitalised exploration assets meet the 
recognition criteria set out in AASB 6 
Exploration for and Evaluation of Mineral 
Resources. 

Our procedures included, but were not limited to: 

obtaining evidence as to whether the rights to
tenure of the areas of interest remained current at
balance date and that rights to tenure are expected
to be renewed for tenements that will expire in the
near future.

obtaining evidence of the future intentions for the
areas of interest, planned expenditure and related
exploration programmes.

obtaining an understanding of the status of ongoing
exploration programmes, for the areas of interest.

reviewing a sample of capitalised costs to
supporting documentation to ensure they had been
capitalised in accordance with AASB 6 Exploration
for and Evaluation of Mineral Resources.

evaluating the Group’s assessment that there had
been no indicators of impairment for its capitalised
exploration and evaluation assets, including
inquiries with management and directors to develop
an understanding of the current status and future
intentions for the Group’s exploration projects.

considering the adequacy of disclosures included
within Note 13 of the financial report.
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Other Information 

The directors are responsible for the other information. The other information comprises the information 
included in the Group’s annual report for the year ended 31 March 2025, but does not include the financial 
report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and, accordingly, we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, we consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of the Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a true and 
fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such 
internal control as management determines is necessary to enable the preparation of the financial report that 
gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intends to liquidate the Group or to cease operations, 
or has no realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of the 
financial report. 

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial report or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.
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Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the financial report. We are responsible
for the direction, supervision, and performance of the Group audit. We remain solely responsible for
our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.

We also provide the directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate threats 
or safeguards applied.

From the matters communicated with the directors, we determine those matters that were of most 
significance in the audit of the financial report of the current period and are therefore the key audit matters. 
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected 
to outweigh the public interest benefits of such communication.

Report on the Remuneration Report

Opinion on the Remuneration Report

We have audited the remuneration report included in pages 36 to 40 of the directors’ report for the year 
ended 31 March 2025. 

In our opinion, the remuneration report of Infinity Mining Limited, for the year ended 31 March 2025, 
complies with section 300A of the Corporations Act 2001. 

Responsibilities

The directors of the Company are responsible for the preparation and presentation of the remuneration report 
in accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on 
the remuneration report, based on our audit conducted in accordance with Australian Auditing Standards.

Victor Uson Brisbane QLD
Director 30 June 2025F

or
 p

er
so

na
l u

se
 o

nl
y


