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Enlitic, Inc.

ARBN 672 254 027

NOTICE OF ANNUAL GENERAL
MEETING AND EXPLANATORY
MEMORANDUM TO STOCKHOLDERS

Date of Meeting

5 June 2025

Time of Meeting

9:00am (AEST)

Place of Meeting

The Meeting will be held virtually.

Virtual Online Platform using URL: https://meetings.openbriefing.com/ENLAGM25

The Company will publish a virtual meeting guide on the ASX and the Company’s website outlining
how Stockholders and CDI Holders will be able to participate in the Meeting virtually.

A Proxy Form and CDI Voting Instruction Form is enclosed or has otherwise been provided to
you (as applicable)

Please read this Notice and Explanatory Memorandum carefully and in its entirety. If Securityholders
(being Stockholders and CDI Holders) are in doubt as to how to vote, you should seek advice from
your professional advisers before voting.

All Securityholders are urged to vote their Common Stock and CDIs, whether by attending the Meeting
electronically or submitting a Proxy Form (in the case of Stockholders) or submitting a CDI Voting
Instruction Form (in the case of CDI Holders).

Foreign Ownership Restriction

Enlitic’s CDlIs are issued and are traded on ASX in reliance on the safe harbour provisions of
Regulation S under the US Securities Act of 1933, as amended (Securities Act), and in accordance
with the procedures established pursuant to the provisions of a no-action letter dated 7 January 2000
given to ASX by the staff at the US Securities and Exchange Commission. The CDIs have not been,
and will not be, registered under the Securities Act or the laws of any state or other jurisdiction in the
US. The holders of Enlitic’s CDIs are unable to sell the CDIs into the US or to a US person unless the
re-sale of the CDls is registered under the Securities Act or an exemption is available. Hedging
transactions with regard to the CDIs may only be conducted in accordance with the Securities Act.
The relief was given subject to certain procedures and conditions described in the no-action letter.
One of the conditions is that Enlitic provides notification of the Regulation S status of its securities in
communications such as this document.


https://meetings.openbriefing.com/ENLAGM25
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Enlitic, Inc.
ARBN 672 254 027

NOTICE OF ANNUAL GENERAL MEETING

Notice is given that the Annual General Meeting of Stockholders of Enlitic, Inc. (ARBN 672 254
027) will be held virtually on 5 June 2025 at 9:00am (AEST) for the purpose of transacting the
following business referred to in this Notice of Annual General Meeting.

Stockholders will be able to participate in the virtual meeting, including being able to ask
questions and vote. CDI Holders will also be able to participate in the virtual meeting, including
being able to ask questions, however CDI Holders will not have the ability to vote at the virtual
meeting. The Company will publish a virtual meeting guide on the ASX and the Company’s
website outlining how Stockholders and CDI Holders will be able to participate in the Meeting
virtually.

ASX takes no responsibility for the contents of this Notice.

AGENDA

Receipt of Financial Statements and Reports

To receive the annual financial statements of the Company and the report of the Directors and of the
Auditor for the financial year ended 31 December 2024.

There is no requirement for Securityholders to approve the financial statements or reports.

1 Resolution 1 — Re-election of Class Il Director — Michael Sistenich

To consider and, if thought fit, to pass the following resolution as an ordinary resolution by the
affirmative vote of a majority of the votes cast:

“That Michael Sistenich, being eligible, offers himself for election, be elected a Director to hold
office until the 2028 annual meeting of Stockholders.”

Under ASX Listing Rule 14.2.1, a proxy card must, in respect of each resolution, provide for the Securityholder to vote for the

resolution, to vote against the resolution, or to abstain from voting on the resolution. In accordance with the provisions of

Delaware General Corporation Law, the Bylaws of the Company provide that directors shall be elected to the Board of Directors

by a plurality of the votes cast (i.e., the person(s) elected will be those with the most affirmative votes received among votes

properly cast at the Annual General Meeting or by proxy). To enable this, ASX has granted the Company a waiver from ASX

Listing Rule 14.2.1 to permit the Company not to provide in its proxy form for CDI Holders an option to vote against a resolution

to elect a director, on the following conditions:

@) the Company complies with the relevant Delaware laws as to the content of the proxy forms applicable to resolutions for
the elections of directors,

(b) the notice given by the Company to CDI Holders under ASX Settlement Operating Rule 13.8.9 makes it clear that
holders are only able to vote for the resolutions or abstain from voting, and the reasons why this is the case,

(c) the Company releases details of the waiver to the market as part of the pre-quotation disclosure, and the terms of the
waiver are set out in the management proxy circular provided to all holders of CDls, and

(d) without limiting ASX’s right to vary to its decision under ASX Listing Rule 18.3, the waiver from Listing Rule 14.2.1 only
applies for so long as the relevant Delaware laws prevent the Company from permitting stockholders to vote against a
resolution to elect a director.
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2 Resolution 2 — Re-election of Class Il Director — Sergio Duchini

To consider and, if thought fit, to pass the following resolution as an ordinary resolution by the
affirmative vote of a majority of the votes cast:

“That Sergio Duchini, being eligible, offers himself for election, be elected a Director to hold
office until the 2028 annual meeting of Stockholders.”

Under ASX Listing Rule 14.2.1, a proxy card must, in respect of each resolution, provide for the Securityholder to vote for the
resolution, to vote against the resolution, or to abstain from voting on the resolution. In accordance with the provisions of DGCL,
the Bylaws of the Company provide that directors shall be elected to the Board of Directors by a plurality of the votes cast (i.e.,
the person(s) elected will be those with the most affirmative votes received among votes properly cast at the Annual General
Meeting or by proxy). To enable this, ASX has granted the Company a waiver from ASX Listing Rule 14.2.1 to permit the
Company not to provide in its proxy form for CDI Holders an option to vote against a resolution to elect a director, on the
following conditions:

(@) the Company complies with the relevant Delaware laws as to the content of the proxy forms applicable to resolutions for
the elections of directors,

(b) the notice given by the Company to CDI Holders under ASX Settlement Operating Rule 13.8.9 makes it clear that holders
are only able to vote for the resolutions or abstain from voting, and the reasons why this is the case,

(c) the Company releases details of the waiver to the market as part of the pre-quotation disclosure, and the terms of the
waiver are set out in the management proxy circular provided to all holders of CDls, and

(d) without limiting ASX’s right to vary to its decision under ASX Listing Rule 18.3, the waiver from Listing Rule 14.2.1 only
applies for so long as the relevant Delaware laws prevent the Company from permitting stockholders to vote against a
resolution to elect a director.

3 Resolution 3 — Ratification of the Company’s accounting firm

To consider and, if thought fit, to pass the following resolution as an ordinary resolution by the
affirmative vote of a majority of the votes cast:

“To ratify selection by the Audit and Risk Management Committee of the Board of Directors of
RSM Australia Pty Limited as independent registered public accounting firm of the Company for its
fiscal year ending 31 December 2025.”

4 Resolution 4 — Ratification of Common Stock (and corresponding CDIs) under Tranche 1
of the Placement

To consider and, if thought fit, to pass the following resolution as an ordinary resolution by the
affirmative vote of a majority of the votes cast, subject to the voting exclusion statement below:

“That, for the purpose of Listing Rule 7.4 and for all other purposes, Stockholders ratify and
approve the issue under Listing Rule 7.1 of 87,475,190 shares of Common Stock (and
corresponding CDIs over such Common Stock) at A$0.04 each to certain unrelated
professional, sophisticated and other investors under Tranche 1 of the Placement on the terms
and conditions set out in the Explanatory Memorandum.”

Voting exclusion statement: The Company will disregard any votes cast in favour of the Resolution by or on behalf of a person who
participated in Tranche 1 of the Placement or an Associate of those persons.
However, this does not apply to a vote cast in favour of the Resolution by:

(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with the directions given to the
proxy or attorney to vote on the Resolution in that way; or

(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a direction
given to the Chair to vote on the Resolution as the Chair decides; or

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following

conditions are met:
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(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an
Associate of a person excluded from voting, on the Resolution; and

(i) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to vote in that way

5

Resolution 5 — Proposed issue of Common Stock (and corresponding CDIs) under
Tranche 2 of the Placement

To consider and, if thought fit, to pass the following resolution as an ordinary resolution by the
affirmative vote of a majority of the votes cast, subject to the voting exclusion statement below:

“That, for the purpose of Listing Rule 7.1 and all other purposes, Stockholders approve the
issue of up to 102,957,349 shares of Common Stock (and corresponding CDIs over such
Common Stock) at A$0.04 each to certain unrelated professional, sophisticated and other
investors under Tranche 2 of the Placement on the terms and conditions set out in the
Explanatory Memorandum.”

Voting exclusion statement: The Company will disregard any votes cast in favour of the Resolution by or on behalf of a person who is
expected to participate in, or who will obtain a material benefit as a result of, the proposed issue (except a benefit solely by reason of being a
holder of ordinary securities in the Company) or an Associate of those persons.

However, this does not apply to a vote cast in favour of the Resolution by:

(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with the directions given to the
proxy or attorney to vote on the Resolution in that way; or

(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a direction
given to the Chair to vote on the Resolution as the Chair decides; or

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following
conditions are met:
(0] the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an

Associate of a person excluded from voting, on the Resolution; and

(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to vote in that way

Resolution 6 — Proposed issue of Common Stock (and corresponding CDIs) to Mr
Michael Sistenich (and/or his nominee(s)) under Tranche 2 of the Placement

To consider and, if thought fit, to pass the following resolution as an ordinary resolution by the
affirmative vote of a majority of the votes cast, subject to the voting exclusion statement below:

“That, for the purpose of Listing Rule 10.11 and all other purposes, subject to Resolution 5
being passed, Stockholders approve the issue of up to 1,250,000 shares of Common Stock
(and corresponding CDIs over such Common Stock) at A$0.04 each to Mr Michael Sistenich
(and/or his nominee(s)) under Tranche 2 of the Placement on the terms and conditions set out
in the Explanatory Memorandum.”

Voting exclusion statement: The Company will disregard any votes cast in favour of the Resolution by or on behalf of Mr Michael Sistenich
(and/or his nominee(s)) or any other person who will obtain a material benefit as a result of, the proposed issue (except a benefit solely by
reason of being a holder of ordinary securities in the Company) or an Associate of those persons.

However, this does not apply to a vote cast in favour of the Resolution by:

(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with the directions given to the
proxy or attorney to vote on the Resolution in that way; or

(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a direction
given to the Chair to vote on the Resolution as the Chair decides; or

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following
conditions are met:
@) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an

Associate of a person excluded from voting, on the Resolution; and

(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to vote in that way
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7

Resolution 7 — Proposed issue of New Options

To consider and, if thought fit, to pass the following resolution as an ordinary resolution by the
affirmative vote of a majority of the votes cast, subject to the voting exclusion statement below:

“That, for the purpose of Listing Rule 7.1 and all other purposes, Stockholders approve the
issue of up to 124,375,000 New Options to certain unrelated professional, sophisticated and
other investors, with each New Option having an exercise price of A$0.05 and an expiry date of
3 years from the date of issue on the terms and conditions set out in the Explanatory
Memorandum.”

Voting exclusion statement: The Company will disregard any votes cast in favour of the Resolution by or on behalf of a person who is

expected to participate in, or who will obtain a material benefit as a result of, the proposed issue (except a benefit solely by reason of being a

holder of ordinary securities in the Company) or an Associate of those persons.

However, this does not apply to a vote cast in favour of the Resolution by:

(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with the directions given to the
proxy or attorney to vote on the Resolution in that way; or

(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a direction
given to the Chair to vote on the Resolution as the Chair decides; or

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following
conditions are met:
(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an

Associate of a person excluded from voting, on the Resolution; and
(i) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to vote in that way
8 Resolution 8 — Proposed issue of New Options to Mr Michael Sistenich (and/or his

nominee(s))

To consider and, if thought fit, to pass the following resolution as an ordinary resolution by the
affirmative vote of a majority of the votes cast, subject to the voting exclusion statement below:

“That, for the purpose of Listing Rule 10.11 and all other purposes, subject to Resolution 7
being passed, Stockholders approve the issue of up to 625,000 New Options to Mr Michael
Sistenich (and/or his nominee(s)), with each New Option having an exercise price of A$0.05
and an expiry date of 3 years from the date of issue on the terms and conditions set out in the
Explanatory Memorandum.”

(€Y

(b)

©

Voting exclusion statement: The Company will disregard any votes cast in favour of the Resolution by or on behalf of Mr Michael Sistenich
(and/or his nominee(s)) or any other person who will obtain a material benefit as a result of, the proposed issue (except a benefit solely by
reason of being a holder of ordinary securities in the Company) or an Associate of those persons.

However, this does not apply to a vote cast in favour of the Resolution by:

a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with the directions given to the

proxy or attorney to vote on the Resolution in that way; or

the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a direction

given to the Chair to vote on the Resolution as the Chair decides; or

a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following

conditions are met:

@) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an
Associate of a person excluded from voting, on the Resolution; and

(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to vote in that way
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9 Resolution 9 — Approval of Additional 10% Placement Capacity

To consider and, if thought fit, to pass the following resolution as a special resolution by the
affirmative vote of at least 75% of the votes cast:

"That, for the purpose of Listing Rule 7.1A and all other purposes, Stockholders approve the
issue of Equity Securities up to 10% of the issued capital of the Company (at the time of the
issue) calculated in accordance with Listing Rule 7.1A.2 and on the terms and conditions set out
in the Explanatory Memorandum."

No voting exclusion statement is included for this Resolution because the Company is not proposing any issue of Equity
Securities under Listing Rule 7.1A as at the date of this Notice.

OTHER BUSINESS

To transact such other business as may be properly presented at the Meeting.

Details of the definitions and abbreviations used in this Notice are set out in the Glossary to the
Explanatory Memorandum.

By order of the Board

Darren Scotti
Company Secretary

Dated: 19 May 2025
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Who is entitled to vote at the Meeting?

If you are a Stockholder at the Record Date, you may vote
your Common Stock at the Meeting.

Each holder of Common Stock has one vote for each
Common Stock held at the Record Date.

Each CDI Holder is entitled to direct CDN to vote one
Common Stock for every CDI held by the CDI Holder.

What is the difference between a Stockholder of
Record and a Street Name Holder?

If you own Common Stock registered directly in your name
with the Company’s registry, Equiniti, you are considered
the Stockholder of Record with respect to those shares of
Common Stock. As a Stockholder of Record, you have the
right to grant your voting proxy directly to the Company or
to vote virtually at the Meeting.

If your shares of Common Stock are held in a stock
brokerage account or by a bank, trust or other nominee,
then the broker, bank, trust or other nominee is considered
to be the Stockholder of Record with respect to those
shares of Common Stock, while you are considered the
beneficial owner of those Common Stock. In that case,
your shares of Common Stock are said to be held in
"street name" and this Notice was forwarded to you by that
organisation. Street Name Holders generally cannot vote
their shares of Common Stock directly and must instead
instruct the broker, bank, trust or other nominee how to
vote their Common Stock using the method described
below under the heading ‘How do | vote my Common
Stock?’. Since a Street Name Holder is not the
Stockholder of Record, you may not vote your Common
Stock virtually at the Meeting unless you obtain a "legal
proxy" from the broker, bank, trustee, or nominee that
holds your Common Stock giving you the right to vote the
Common Stock at the meeting.

CDN is the Stockholder of Record for all shares of
Common Stock beneficially owned by CDI Holders. CDI
Holders are entitled to receive notice of and to attend the
Meeting virtually and may direct CDN to vote at the
Meeting by using the method described below under the
heading ‘How do | vote my CDIs?".

Participating and voting virtually

Stockholders and CDI Holders attending the Meeting
virtually will be able to ask questions. The Company has
made provision for Stockholders who register their
attendance before the start of the meeting to also
electronically cast their votes on the proposed resolutions
at the Meeting.

Stockholders can vote by following the instructions set out
in the virtual meeting guide to be published on the ASX
and the Company’s website prior to the Meeting.

Stockholders will be able to vote, and Stockholders and
CDI Holders will be able to ask questions at the virtual
meeting. You are strongly encouraged to submit questions
to the Company prior to the Meeting (see instructions
below).

Questions at the Meeting

Please note, only Securityholders may ask questions once
they have been verified. It may not be possible to respond
to all questions. Securityholders are encouraged to submit
questions prior to the Meeting (please see below).

Submission of written questions to the Company or
the auditor in advance of the Meeting

Securityholders may submit a written question to the
Company in advance of the Meeting by using the voting
link (if you have received this Notice via email) or by
completing and returning the Question Form (if you have
received this Notice by mail).

The Company asks that all pre-Meeting questions be
received by the Company no later than one week before
the date of the Meeting, being 9:00am (AEST) on 29 May
2025 (7:00pm (U.S. Eastern Daylight Time) on 28 May
2025).

The Company’s Auditor will also be available to answer
any questions from Securityholders at the Meeting.

How do | vote my Common Stock?

If you are a Stockholder of Record, there are two ways you
can vote at the Meeting:

(1) by completing, signing and returning the Proxy
Form in accordance with its instructions; or

(2) virtually by following the instructions set out in
the virtual meeting guide to be published on the
ASX and the Company’s website prior to the
Meeting.

Valid proxies must be received by no later than being
9:00am (AEST) on 3 June 2025 (7:00pm (U.S. Eastern
Daylight Time) on 2 June 2025).

If you hold your Common Stock as a Street Name Holder,
you must vote your Common Stock in the manner
prescribed by your broker, bank, trust or other nominee,
which is similar to the voting procedures for Stockholders
of Record. You will receive a voting instruction form to use
in directing the broker, bank, trust or other nominee how to
vote your Common Stock.

Please note that if you transmute your Common Stock to
CDis following the Record Date, given you held Common
Stock at the Record Date, you will be entitled to vote as a
Stockholder at the Meeting.
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Rights of CDI Holders

CDI Holders are entitled to receive this Notice and to
attend the Meeting virtually or any adjournment or
postponement of the Meeting but are not entitled to vote
virtually at the Meeting. Ahead of the Meeting, CDI Holders
may vote as set out below under the heading ‘How do |
vote my CDIs?’. Each CDI represents one share of
Common Stock and therefore, each CDI Holder will be
entitled to direct one vote for every CDI they hold.

How do | vote my CDIs?
If you are a CDI Holder on the Record Date, there are two
ways you can vote at the Meeting:

(1) instruct CDN (as the Stockholder of Record) to
vote the Common Stock underlying your CDIs
pursuant to your instructions in the CDI Voting
Instruction Form; or

(2) inform the Company and CDN that you wish to
nominate yourself or another person to be
appointed as CDN’s proxy with respect to the
Common Stock underlying your CDiIs for the
purposes of attending and voting virtually at the
Meeting by completing the CDI Voting
Instruction Form.

Valid completed CDI Voting Instruction Forms must be
received by no later than being 9:00am (AEST) on 2 June
2025 (7:00pm (U.S. Eastern Daylight Time) on 1 June
2025).

Please note that if you transmute your CDIs to Common
Stock following the Record Date, you will need to instruct
CDN (as Stockholder at the Record Date) to vote your
CDls and given you did not hold Common Stock as at the
Record Date, you will not be entitled to vote at the
Meeting.

What does it mean if | receive more than one set of
proxy materials?

If you receive more than one set of proxy materials, it
means that you hold Common Stock and/or CDIs
registered in more than one account. To ensure that all of
your Common Stock and/or CDls are voted, please submit
proxies and/or voting instructions (as applicable) for all of
your Common Stock and/or CDlIs.
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Enlitic, Inc.
ARBN (672 254 027)

EXPLANATORY MEMORANDUM

This Explanatory Memorandum is intended to provide Securityholders with sufficient information to
assess the merits of the Resolutions contained in the accompanying Notice of Annual General
Meeting of the Company.

Certain abbreviations and other defined terms are used throughout this Explanatory Memorandum.
Defined terms are generally identifiable by the use of an upper case first letter. Details of the
definitions and abbreviations are set out in the Glossary to the Explanatory Memorandum.

Financial Statements and Reports

Under the Corporations Act, an Australian company listed on the ASX is required in each calendar
year to lay its audited financial statements before its shareholders at an annual general meeting. The
Corporations Act does not require a vote of shareholders on the reports or statements. However,
shareholders are given opportunity to raise questions or comments in relation to the management of
the Company at an annual general meeting.

Enlitic, being a company incorporated in Delaware, United States is not required to meet the
Corporations Act requirements to lay before the Meeting its audited annual financial report and other
related reports. The Board of the Company has however decided to lay before the Meeting the
Company’s audited financial statements and the reports for the financial year ended 31 December
2024 as a matter of good corporate governance.

The Company’s audited financial statements and the reports for the financial year ended 31
December 2024 are contained in the Company’s 2024 Annual Report which is available on the
Company’s website at: https://ir.enlitic.com/.

Any Stockholder or CDI Holder who would like to receive a hard copy of the 2024 Annual Report
should contact invest@enlitic.com.

1 Resolution 1 — Re-election of Class Il Director — Michael Sistenich

Section 5.2 of the Company’s Certificate of Incorporation provides that the Directors shall be divided
into three classes designated as Class |, Class II, and Class Ill, consisting (as nearly as practicable)
of a number of Directors equal to one third of the number of members of the Board.

As at the date of this Notice, the Class | Directors comprise Lisa Pettigrew, the Class Il Directors
comprise Michael Sistenich and Sergio Duchini, and the Class Ill Directors comprise Lawrence
Gozlan. For completeness, in order to ensure that the Directors are divided into three classes
consisting (as nearly as practicable) of a number of Directors equal to one third of the number of
members of the Board, the Directors have resolved to re-classify Lawrence Gozlan as a “Class III”
Director (previously a “Class I” Director) following the resignation of Riichi Yamada as announced to
ASX on 20 December 2024.

At the Meeting (being the second annual meeting), the initial term of office of the Class Il Directors
shall expire and Class Il Directors shall be elected for a full term of three years. At the third annual
meeting, the term of office of the Class Il Directors shall expire and Class Il Directors shall be
elected for a full term of three years.

Therefore, the Company is seeking Stockholder approval to elect Michael Sistenich pursuant to
Resolution 1.
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Qualifications

Michael Sistenich is a Partner and Founder of Aurenda Partners and has over 24 years of experience
in the investment banking, corporate finance, and asset management industry. Michael was the
founder and lead portfolio manager of the €6.5bn DWS Investments healthcare franchise and was
also the founder of the first European healthcare hedge fund at Meditor Capital Management running
more than €500mn and holds a Master of Science with Honors in Biochemistry from the University of
Oxford.

Other material directorships
Currently, Michael Sistench does not hold any other directorship positions.
Independence

Michael Sistenich was appointed to the Board on 1 November 2018. Michael Sistenich is currently
considered by the Board not to be independent given he is employed as Chief Executive Officer of the
Company.

Board recommendation

Based on Michael Sistenich’s relevant experience and qualifications, the Board (in the absence of
Michael Sistenich), supports his re-election as a Director of the Company and recommends that
Securityholders vote in favour of Resolution 1.

Voting

Securityholders are urged to carefully read the Proxy Form and/or CDI Voting Instruction Form (as
applicable) and provide a direction on how to vote on this Resolution.

2 Resolution 2 — Re-election of Class Il Director — Sergio Duchini

Section 5.2 of the Company’s Certificate of Incorporation provides that the Directors shall be divided
into three classes designated as Class |, Class II, and Class Ill, consisting (as nearly as practicable)
of a number of Directors equal to one third of the number of members of the Board.

As at the date of this Notice, the Class | Directors comprise Lisa Pettigrew, the Class Il Directors
comprise Michael Sistenich and Sergio Duchini, and the Class Il Directors comprise Lawrence
Gozlan. For completeness, in order to ensure that the Directors are divided into three classes
consisting (as nearly as practicable) of a number of Directors equal to one third of the number of
members of the Board, the Directors have resolved to re-classify Lawrence Gozlan as a “Class III”
Director (previously a “Class I” Director) following the resignation of Riichi Yamada as announced to
ASX on 20 December 2024.

At the Meeting (being the second annual meeting), the initial term of office of the Class Il Directors
shall expire and Class Il Directors shall be elected for a full term of three years. At the third annual
meeting, the term of office of the Class Il Directors shall expire and Class Il Directors shall be
elected for a full term of three years.

Therefore, the Company is seeking Stockholder approval to elect Sergio Duchini pursuant to
Resolution 1.

Qualifications
Sergio has over 30 years of professional services experience including 23 years as a Deloitte
Australia Tax Partner and 8 years as a Deloitte Australia Board member. At Deloitte he held multiple

senior positions, including Australian Tax Practice Chief Strategy Officer, Australian Tax Practice
Chief Operating Officer, and Global Innovation and Investment Business Leader. Sergio’s

10
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non-executive experience includes Risk & Audit Committee Chair, Chair of Remuneration Committee,
Board Chair with a decade of board level experience with expertise in the Life Science and Biotech,
Professional Services and Not for Profit sector. He has Bachelor of Commerce from the University of
Melbourne, is a Chartered Accountant, a Fellow of the Tax Institute of Australia and a AICD graduate.
It is proposed that Sergio will join the Board with effect from Conditional Admission.

Other material directorships
Currently, Sergio Duchini serves as Non-Executive Chairman of Neurizon Therapeutics Limited.
Independence

Sergio Duchini was appointed to the Board on 13 December 2023. The Board considers that Sergio
Duchini, if re-elected, will continue to be classified as an independent director.

Board recommendation

Based on Sergio Duchini’s relevant experience and qualifications, the Board (in the absence of Sergio
Duchini), supports his re-election as a Director of the Company and recommends that Securityholders
vote in favour of Resolution 2.

Voting

Securityholders are urged to carefully read the Proxy Form and/or CDI Voting Instruction Form (as
applicable) and provide a direction on how to vote on this Resolution.

3 Resolution 3 — Ratification of the Company’s accounting firm

The Audit and Risk Management Committee of the Board has appointed RSM Australia Pty Limited as
the Company’s independent registered public accounting firm for the fiscal year ending 31 December
2025 and has further directed that management submit the selection of its independent registered public
accounting firm for ratification by the Stockholders at the Meeting.

RSM Australia Pty Limited was appointed as the Company’s auditor in July 2023 and, for completeness,
has audited the Company’s financial statements FY21 to date. Representatives of RSM Australia Pty
Limited will be present at the Meeting. They will have an opportunity to make a statement if they so
desire and will be available to respond to appropriate questions.

Neither the Company’s Bylaws nor other governing documents or law require Stockholder ratification
of the appointment of RSM Australia Pty Limited as the Company’s independent registered public
accounting firm. However, the Audit and Risk Management Committee of the Board is submitting the
selection of RSM Australia Pty Limited to the Stockholders for ratification as a matter of good corporate
practice. If the Stockholders fail to ratify the appointment, the Audit and Risk Management Committee
of the Board will reconsider whether or not to retain that firm. Even if the selection is ratified, the Audit
and Risk Management Committee of the Board in its discretion may direct the appointment of different
independent auditors at any time during the year if they determine that such a change would be in the
best interests of the Company and its Stockholders.

Board recommendation
The Board recommends that Securityholders vote in favour of Resolution 3.
Voting

Securityholders are urged to carefully read the Proxy Form and/or CDI Voting Instruction Form (as
applicable) and provide a direction on how to vote on this Resolution.
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Background to Resolution 4, Resolution 5, Resolution 6, Resolution 7 and Resolution 8

On 5 May 2025, the Company announced to ASX that it, along with its wholly owned subsidiary,
Laitek, Inc. (Laitek) had entered into a memorandum of understanding (MOU) with GE Precision
Healthcare, LLC. (GEHC) under which Laitek will work in good faith to deliver baseline migration
capacity to GEHC over 5 years. The key terms of the MOU are set out in the ASX announcement
released on 5 May 2025.

It is a condition of the MOU that the Company work in good faith to secure a minimum of
A$10,000,000 in funding from external sources.

Accordingly, also on 5 May 2025, the Company announced that it had received firm commitments for
a two-tranche placement (Placement) of new CDIs over Common Stock (Placement CDIs) to certain
professional, sophisticated and other investors in Australia (Placement Participants) to raise
approximately A$10,000,000 at a price of A$0.04 per Placement CDI. The Placement is not
underwritten.

Tranche 1 of the Placement (Tranche 1) involves the subscription of 145,792,651 Placement CDIs
(Tranche 1 Placement CDIs) by investors for gross proceeds of approximately A$5.8 million.
87,475,190 Placement CDIs were issued pursuant to the Company’s placement capacity under
Listing Rule 7.1 (with 81,614,176 Placement CDlIs issued on 12 May 2025 and 5,861,014 Placement
CDls issued on 14 May 2025). 58,317,461 Placement CDIs were issued on 12 May 2025 pursuant to
the Company’s placement capacity under Listing Rule 7.1A2.

Tranche 2 of the Placement (Tranche 2) involves the subscription of 104,207,349 Placement CDIs
(Tranche 2 Placement CDIs) by investors (including 1,250,000 Placement CDIs to be issued to Chief
Executive Officer and Executive Director, Mr Michael Sistenich, subject to securityholder approval) for
gross proceeds of approximately A$4.2 million. The issue of the Tranche 2 Placement CDIs (and the
commitment of placees to subscribe for them) is subject to Resolution 5 and Resolution 6 being
passed by Stockholders at the Meeting, and, if passed, Tranche 2 is expected to settle shortly after
the Meeting.

Funds from the Placement will be used for research and development, quality and regulatory,
strategic development, sales and marketing, customer service, corporate, working capital and costs
associated with the transaction.

Together with the Placement, subject to Stockholder approval, the Company also announced on 5
May 2025 a proposed offer to the Placement Participants of 1 unquoted option, each with an exercise
price of A$0.05 and an expiry date of 3 years from the date of issue (New Options), for every 2
Placement CDIs subscribed for and issued under the Placement for no consideration (Option Offer).
It is proposed that the Option Offer will be made under a transaction specific prospectus in
accordance with section 713 of the Corporations Act (Prospectus). Funds received by the Company
from the exercise of the New Options, which are exercisable at any time prior to the expiry date, will
be primarily used to provide further funding for the same purposes as listed above. Further details of
the Option Offer will be contained in the Prospectus which is expected to be made available shortly
following the date of the Meeting, subject to Resolution 7 and Resolution 8 being passed.

4 Resolution 4 — Ratification of Common Stock (and corresponding CDIs) under Tranche 1
of the Placement

41 Background

As set out above, the Company has issued the Tranche 1 Placement CDls to certain unrelated
sophisticated, professional and other investors under the Placement.

Resolution 4 pertains to Tranche 1 of the Placement, under which the Company has used its

existing placement capacity under Listing Rule 7.1 to issue 87,475,190 Tranche 1 Placement
CDils.
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4.2

4.3

4.4

Listing Rules 7.1 and 7.4

Broadly speaking, and subject to a number of exceptions, Listing Rule 7.1 limits the number of
Equity Securities that a listed company can issue without the approval of its securityholders
over any 12-month period to 15% of the fully paid ordinary securities it had on issue at the start
of that period (15% issue capacity).

Listing Rule 7.4 provides that an issue of Equity Securities made without approval under Listing
Rule 7.1 will be treated as having been made with securityholder approval for the purposes of
those Listing Rules if securityholders subsequently ratify it and the issue did not breach Listing
Rule 7.1.

Without Stockholder approval pursuant to Listing Rule 7.4, 87,475,190 Placement CDIs will be
counted towards the Company’s 15% issue capacity and will therefore reduce the Company’s
capacity to issue securities in the future without obtaining Stockholder approval.

The Company wishes to retain as much flexibility as possible to issue additional Equity
Securities into the future without having to obtain Stockholder approval for such issues under
Listing Rule 7.1.

Accordingly, Resolution 4 seeks Stockholder approval under and for the purposes of Listing
Rule 7.4, allowing the Company to refresh its 15% issue capacity.

Technical information required for the purposes of Listing Rule 14.1A

If Resolution 4 is passed, the Tranche 1 Placement CDIs the subject of Resolution 4, will be
excluded in calculating the Company’s 15% limit in Listing Rule 7.1, effectively increasing the
number of Equity Securities the Company can issue without Stockholder approval over the 12-
month period following the issue date of such Placement CDls.

It is currently expected that the Placement (assuming Tranche 2 is approved by Stockholders)
should be sufficient to fund Enlitic’s ongoing operations through to cash flow breakeven by the
end of calendar year 2025. This is based on Enlitic’s current belief as at the date of this Notice
and its budgets for upcoming expenditure requirements and anticipated incoming revenue
(including under the GEHC arrangements if the Placement is successfully completed).
However, the future capital requirements of the Company will depend on many factors,
including the extent of further marketing and sales costs, impacts of macroeconomic conditions
affecting the market in which Enlitic operates, the timing for realising its projected pipeline and
any plans to undertake further growth opportunities. Additionally, it is likely that the Company
may require further equity and/or debt funding to meet its medium to long term business
objectives, or to pursue its growth strategy. If Resolution 4 is not passed, the issue of Tranche
1 Placement CDIs the subject of Resolution 4 will be included in calculating the Company’s
15% limit in Listing Rule 7.1, effectively decreasing the number of Equity Securities it can issue
without Stockholder approval over the 12 month period following the date of issue of such
Placement CDIs.

Specific information required by Listing Rule 7.5

Pursuant to and in accordance with Listing Rule 7.5, the following information is provided in
relation to Resolution 4:

the Tranche 1 Placement CDIs were issued to Australian sophisticated, professional and
other investors, all of whom are unrelated parties of the Company.

The placees were selected following a bookbuild process by the Company and the Lead
Manager. When considering allocations, the Lead Manager and the Company considered
relevant factors, including bidder type, size of funds under management, bid timing and
volume, existing holdings, prior investment behaviours, and aggregate demand;
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4.5

4.6

5.1

5.2

under Resolution 4, 87,475,190 CDIs (and the same number of underlying Common
Stock) were issued,;

the Tranche 1 Placement CDls issued were fully paid and ranked equally in all respects
with the existing CDIs on issue;

81,614,176 Placement CDIs issued on 12 May 2025 and 5,861,014 Placement CDls
issued on 14 May 2025;

the Company received A$0.04 for each Tranche 1 Placement CDI issued;
the Company intends to use the proceeds raised under the Placement for research and
development, quality and regulatory, strategic development, sales and marketing,

customer service, corporate, working capital and costs associated with the transaction;

the Tranche 1 Placement CDlIs are not issued under an agreement, other than customary
placement confirmation letters; and

a voting exclusion applies in respect of this Resolution as set out in the Notice.
Board recommendation
The Board recommends that Securityholders vote in favour of Resolution 4.
Voting

Securityholders are urged to carefully read the Proxy Form and/or CDI Voting Instruction Form
(as applicable) and provide a direction on how to vote on this Resolution.

Resolution 5 - Proposed issue of Common Stock (and corresponding CDIs) under
Tranche 2 of the Placement

Background

As set out above, the Company proposes, subject to obtaining Stockholder approval, to issue
the Tranche 2 Placement CDIs to unrelated sophisticated, professional and other investors
under the Placement.

Accordingly, Resolution 5 seeks Stockholder approval for the purpose of Listing Rule 7.1 for the
issue of up to 102,957,349 CDIs at A$0.04 each under Tranche 2 of the Placement. For
completeness, Resolution 6 relates to the proposed issued of Common Stock (and
corresponding CDIs) under Tranche 2 of the Placement to Mr Michael Sistenich (and/or his
nominee(s)).

Listing Rule 7.1
A summary of Listing Rule 7.1 is in Section 4.2.

The Company has no additional 15% issue capacity to issue the Tranche 2 Placement CDls,
though approval sought under Resolution 5, if given, will refresh those capacities.

The proposed issue of the Tranche 2 Placement CDIs does not fall within any of the exceptions
set out in Listing Rule 7.2 and would exceed the 15% limit in Listing Rule 7.1. It therefore
requires the approval of the Stockholders under Listing Rule 7.1.

Resolution 5 seeks Stockholder approval under and for the purposes of Listing Rule 7.1 to

allow the Company to issue the Tranche 2 Placement CDIs without utilising its 15% issue
capacity, which at the date of this Notice has been exhausted.
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5.3

Technical information required for the purposes of Listing Rule 14.1A

If Resolution 5 is passed, the Company will be able to proceed with the issue of the Tranche 2
Placement CDIs to certain unrelated sophisticated, professional and other investors.

In addition, if Resolution 5 is passed, the Tranche 2 Placement CDIs will be excluded in
calculating the Company’s 15% limit in Listing Rule 7.1, effectively increasing the number of
Equity Securities the Company can issue without Stockholder approval over the 12-month
period following the issue date of the Tranche 2 Placement CDIs.

Further, it is currently expected that Tranche 2 (if approved by Stockholders), in conjunction
with Tranche 1 of the Placement, should be sufficient to fund Enlitic’s ongoing operations
through to cash flow breakeven by the end of calendar year 2025.

As noted above, the GEHC arrangements the subject of its binding MOU with the Company
(among others) are conditional on the Company raising a further A$10,000,000 in capital.
Therefore, if Stockholders do not approve the issue of CDIs under Tranche 2, this condition will
not be satisfied. In such circumstances, the Company will need to seek to renegotiate the
GEHC arrangements, and if further agreement could not be reached, the Company may not be
able to earn future revenues currently anticipated under the GEHC arrangements.

In addition, as noted above, it is currently expected that the Placement (assuming Tranche 2 is
approved by Stockholders) should be sufficient to fund Enlitic’s ongoing operations through to
cash flow breakeven by the end of calendar year 2025. As disclosed in the Company’s
Appendix 4C for the quarter ended 31 March 2025 (as released to ASX on 30 April 2025), the
Company’s cash reserves as at 31 March 2025 were sufficient to fund 0.71 quarters. Whilst the
successful completion of Tranche 1 provided the Company with additional funding, the ability
for the Company to continue as a going concern is also dependent on Stockholders approving
Tranche 2. If the Placement is not completed in its entirety and/or Stockholders do not approve
Tranche 2, there is a real risk that Enlitic’s ability to continue as a going concern will be
adversely affected, with the attendant risk of becoming insolvent.

While Enlitic currently expects that its available funds, with successful completion of the
Placement (assuming Tranche 2 is approved by Stockholders), should be sufficient to fund its
ongoing operations through to cash flow breakeven by end of calendar year 2025, this is not
guaranteed. As noted above, this is based on Enlitic’s current belief as at the date of this Notice
and its budgets for upcoming expenditure requirements and anticipated incoming revenue
(including under the GEHC arrangements if the Placement is successfully completed).

Enlitic has historically incurred losses and negative cash flows, and expects ongoing losses
and negative cash flows. If Enlitic is unable to generate the expected cash inflows or raise
further equity and/or debt funding, there is a real risk that (even if the Placement is successfully
completed), Enlitic’s ability to continue as a going concern will be adversely affected, with the
attendant risk of becoming insolvent. It should be noted that as a company incorporated in
Delaware and with material operations in the U.S., the insolvency laws of Delaware and the
U.S. will apply to the Company. In the U.S., insolvency is primarily governed by federal law
under Title 11 of the United States Code, also known as the “Bankruptcy Code”. This legal
framework aims to maximise returns to creditors and, if possible, stockholders of the debtor.
The process often involves reorganisation rather than liquidation, which helps preserve
employment and realise the going concern surplus of reorganisation value over liquidation
value.

For completeness, if Resolution 5 is not passed, Resolution 6 (i.e. the proposed issue of
Common Stock (and corresponding CDIs) to Mr Michael Sistenich (and/or his nominee(s))
under Tranche 2 of the Placement) will not be put to a vote of Stockholders as such Resolution
is conditional on Resolution 5 being passed.
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5.4 Specific information required by Listing Rule 7.3

5.5

5.6

6.1

6.2

Pursuant to and in accordance with Listing Rule 7.3, the following information is provided in
relation to Resolution 5:

the Tranche 2 Placement CDlIs for which approval under Resolution 5 is sought will be
issued to Australian sophisticated, professional and other investors, all of whom are
unrelated parties of the Company.

The placees were selected following a bookbuild process by the Company and the Lead
Manager. When considering allocations, the Lead Manager and the Company considered
relevant factors, including bidder type, size of funds under management, bid timing and
volume, existing holdings, prior investment behaviours, and aggregate demand;

under Resolution 5, the Company will issue up to 102,957,349 CDIs (and the same
number of underlying Common Stock);

the Tranche 2 Placement CDlIs will be fully paid and rank equally in all respects with the
existing CDlIs on issue;

the Tranche 2 Placement CDIs to be issued under Resolution 5 will be issued no later than
3 months after the date of the Meeting;

the Company will receive A$0.04 for each Tranche 2 Placement CDI issued;
the Company intends to use the proceeds raised under the Placement for research and
development, quality and regulatory, strategic development, sales and marketing,
customer service, corporate, working capital and costs associated with the transaction;
the Tranche 2 Placement CDIs to be issued under Resolution 5 are not issued under an
agreement, other than customary placement confirmation letters (which are conditional on
obtaining Stockholder approval); and
a voting exclusion applies in respect of this Resolution as set out in the Notice.

Board recommendation

The Board recommends that Securityholders vote in favour of Resolution 5.

Voting

Securityholders are urged to carefully read the Proxy Form and/or CDI Voting Instruction Form
(as applicable) and provide a direction on how to vote on this Resolution.

Resolution 6 — Proposed issue of Common Stock (and corresponding CDIs) to Mr
Michael Sistenich (and/or his nominee(s)) under Tranche 2 of the Placement

Background

As set out above, subject to Resolution 5 being passed, the Company proposes to issue up to
1,250,000 Placement CDIs to Mr Michael Sistenich (and/or his nominee(s)) (Participating
Director).

Listing Rule 10.11

Listing Rule 10.11 provides that unless one of the exceptions in Listing Rule 10.12 applies, a
listed company must not issue or agree to issue Equity Securities to:

a related party (Listing Rule 10.11.1);
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6.3

6.4

a person who is, or was at any time in the 6 months before the issue or agreement, a
substantial (30%-+) holder in the Company (Listing Rule 10.11.2);

a person who is, or was at any time in the 6 months before the issue or agreement, a
substantial (10%-+) holder in the Company and who has nominated a Director to the Board
pursuant to a relevant agreement which gives them a right or expectation to do so (Listing
Rule 10.11.3);

an associate of a person referred to in Listing Rules 10.11.1 to 10.11.3 (Listing Rule
10.11.4); or

a person whose relationship with the Company or a person referred to in Listing Rules
10.11.1 to 10.11.4 is such that, in ASX’s opinion, the issue or agreement should be
approved by Shareholders (Listing Rule 10.11.5),

unless it obtains the approval of its securityholders.

The proposed issue of Placement CDIs to the Participating Director under the Placement falls
within Listing Rule 10.11.1 and does not fall within any of the exceptions in Listing Rule 10.12.
It therefore requires the approval of Stockholders under Listing Rule 10.11.

Resolution 6 seeks Stockholder approval for the purposes of Listing Rule 10.11 and for all other
purposes to allow the Participating Director to be issued up to 1,250,000 Placement CDIs under
Tranche 2 of the Placement.

The proposed issue of Placement CDIs to the Participating Director is in addition to the
Placement CDlIs which are proposed to be issued to unrelated parties under Tranche 2 of the
Placement (and which are subject to approval under Resolution 5, as detailed above).

Technical information required for the purposes of Listing Rule 14.1A

If Resolution 6 is passed (subject to Resolution 5 also being passed), the Company will be able
to proceed with the issue of Placement CDIs to the Participating Director and raise up to
approximately A$50,000.

In addition, if Resolution 6 is passed (subject to Resolution 5 also being passed), the relevant
Placement CDIs will be excluded in calculating the Company’s 15% limit in Listing Rule 7.1,
effectively increasing the number of Equity Securities the Company can issue without
Stockholder approval over the 12-month period following the issue date of the Placement CDls.

If Resolution 6 is not passed, the Company will not be able to proceed with the issue of
Placement CDIs to the Participating Director and the Company will not raise the corresponding
amount for the issue of those Placement CDlIs at A$0.05 each.

Finally, funds raised pursuant to Resolution 6 will contribute to the overall funds being raised
pursuant to the Placement. Section 5.3 above sets out further information in respect of the
consequences of Resolution 5 (being the Resolution in respect of the proposed issue of
Tranche 2 Placement CDIs to unrelated sophisticated, professional and other investors) being
passed or not passed.

Information required by Listing Rule 10.13

Pursuant to and in accordance with Listing Rule 10.13, the following information is provided in
relation to Resolution 6:

the Tranche 2 Placement CDls for which approval under Resolution 6 is sought will be
issued to the Participating Director;
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6.5

6.6

71

7.2

the Participating Director is a related party of the Company by virtue of being a Director.
Therefore, the Participating Director falls under Listing Rule 10.11.1;

under Resolution 6, the Company will issue up to 1,250,000 CDIs (and the same number
of underlying Common Stock);

the Tranche 2 Placement CDlIs will be fully paid and rank equally in all respects with the
existing CDlIs on issue;

the Tranche 2 Placement CDIs to be issued under Resolution 6 will be issued no later than
1 month after the date of the Meeting;

the Company will receive A$0.04 for each Tranche 2 Placement CDI issued, being the
same price as the Placement CDlIs issued to unrelated parties under the Placement;

the Company intends to use the proceeds raised under the Placement for research and
development, quality and regulatory, strategic development, sales and marketing,
customer service, corporate, working capital and costs associated with the transaction;

the issue of the Placement CDIs to the Participating Director is not intended to remunerate
or incentivise the Participating Director;

the Tranche 2 Placement CDIs to be issued under Resolution 6 are not issued under an
agreement, other than a customary placement confirmation letter (which is conditional on
obtaining Stockholder approval); and

a voting exclusion applies in respect of this Resolution as set out in the Notice.

Board recommendation

The Board (with Mr Michael Sistenich abstaining) recommends that Securityholders vote in
favour of Resolution 6.

Voting

Securityholders are urged to carefully read the Proxy Form and/or CDI Voting Instruction Form
(as applicable) and provide a direction on how to vote on this Resolution.

Resolution 7 — Proposed issue of New Options

Background

As set out above, the Company proposes, subject to obtaining Stockholder approval, to offer
(and subsequently issue) the New Options to the Placement Participants under the proposed
Option Offer.

Accordingly, Resolution 7 seeks Stockholder approval for the purpose of Listing Rule 7.1 for the
issue of up to 124,375,000 New Options to the unrelated Placement Participants under the
proposed Option Offer. For completeness, Resolution 8 relates to the proposed issued of New
Options under the proposed Option Offer to Mr Michael Sistenich (and/or his nominee(s)).
Listing Rule 7.1

A summary of Listing Rule 7.1 is in Section 4.2.

The Company has no additional 15% issue capacity to issue the New Options, though approval

sought under Resolution 4, Resolution 5 and Resolution 6, if given, will refresh those
capacities.
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7.3

7.4

The proposed issue of New Options to the unrelated Placement Participants pursuant to the
proposed Option Offer does not fall within any of the exceptions set out in Listing Rule 7.2 and
would exceed the 15% limit in Listing Rule 7.1. It therefore requires the approval of the
Stockholders under Listing Rule 7.1.

Resolution 7 seeks Stockholder approval under and for the purposes of Listing Rule 7.1 to
allow the Company to issue the New Options under the proposed Option Offer without utilising
its 15% issue capacity, which at the date of this Notice has been exhausted.

Technical information required for the purposes of Listing Rule 14.1A

If Resolution 7 is passed, the Company will be able to proceed with the proposed Option Offer
and the Company will issue up to 124,375,000 New Options to the unrelated Placement
Participants. In the event that all the New Options are exercised by the unrelated Placement
Participants (which cannot be guaranteed), the Company’s cash reserves will increase by up to
approximately A$6.2 million.

In addition, the issue of the New Options will be excluded from the calculation of the number of
Equity Securities that the Company can issue without Stockholder approval under Listing Rule
7.1.

If Resolution 7 is not passed, the Company will not be able to proceed with the proposed
Option Offer and will not be able to issue the New Options to the unrelated Placement
Participants. In such an event, the Company will not receive the up to approximately A$6.2
million from any New Options that may be exercised by the unrelated Placement Participants
(which cannot be guaranteed).

For completeness, if Resolution 7 is not passed, Resolution 8 (i.e. the proposed issue of New
Options to Mr Michael Sistenich (and/or his nominee(s)) will not be put to a vote of
Stockholders as such Resolution is conditional on Resolution 7 being passed.

Specific information required by Listing Rule 7.3

Pursuant to and in accordance with Listing Rule 7.3, the following information is provided in
relation to Resolution 7:

the New Options for which approval under Resolution 7 is sought will be issued to
Australian sophisticated, professional and other investors, all of whom are unrelated
parties of the Company, subject to receipt of applications for the New Options from
Placement Participants under the Prospectus.

The placees were selected following a bookbuild process by the Company and the Lead
Manager. When considering allocations, the Lead Manager and the Company considered
relevant factors, including bidder type, size of funds under management, bid timing and
volume, existing holdings, prior investment behaviours, and aggregate demand,;

under Resolution 7, the Company will issue up to 124,375,000 New Options, subject to
rounding and receipt of applications under the Prospectus;

the terms of the New Options are set out in Annexure 1. The Common Stock issued on
exercise of the New Options will be fully paid and rank equally in all respects with the
existing Common Stock on issue;

the New Options will be issued no later than 3 months after the date of the Meeting;

the New Options will be issued at a nil issue price as the New Options will be offered for

no consideration to the Placement Participations on the basis of 1 New Option for every 2
Placement CDIs subscribed for and issued under the Placement. The Company will not
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7.5

7.6

8.1

8.2

8.3

receive any other consideration for the issue of the New Options, other than in respect of
any funds received on exercise of the New Options. In the event that all the New Options
are exercised by the unrelated Placement Participants (which cannot be guaranteed), the
Company'’s cash reserves will increase by up to approximately A$6.2 million. Funds
received by the Company from the exercise of the New Options, which are exercisable at
any time prior to the expiry date, will be primarily used to provide further funding for the
same purposes as the Placement;

the New Options are being issued to satisfy the Company’s obligations under the
Placement. The Company intends to use the proceeds raised under the Placement for
research and development, quality and regulatory, strategic development, sales and
marketing, customer service, corporate, working capital and costs associated with the
transaction;
the unrelated Placement Participants entered into customary placement confirmation
letters with the Company which provided that the unrelated Placement Participants would
be offered New Options subject to Stockholder approval; and
a voting exclusion applies in respect of this Resolution as set out in the Notice.

Board recommendation

The Board recommends that Securityholders vote in favour of Resolution 7.

Voting

Securityholders are urged to carefully read the Proxy Form and/or CDI Voting Instruction Form
(as applicable) and provide a direction on how to vote on this Resolution.

Resolution 8 — Proposed issue of New Options to Mr Michael Sistenich (and/or his
nominee(s))

Background

As set out above, subject to Resolution 7 being passed, the Company proposes to issue up to
625,000 New Options to the Participating Director under the proposed Option Offer.

Listing Rule 10.11

A summary of Listing Rule 10.11 is in Section 6.2.

The proposed issue of New Options to the Participating Director under the proposed Option
Offer falls within Listing Rule 10.11.1 and does not fall within any of the exceptions in Listing
Rule 10.12. It therefore requires the approval of Stockholders under Listing Rule 10.11.
Resolution 8 seeks Stockholder approval for the purposes of Listing Rule 10.11 and for all other
purposes to allow the Participating Director to be issued up to 625,000 New Options under the
proposed Option Offer.

The proposed issue of New Options to the Participating Director is in addition to the New
Options which are proposed to be issued to unrelated parties under the proposed Option Offer
(and which are subject to approval under Resolution 7, as detailed above).

Technical information required for the purposes of Listing Rule 14.1A

If Resolution 8 is passed (subject to Resolution 7 also being passed), the Company will be able

to proceed with the proposed Option Offer and the Company will issue up to 625,000 New
Options to the Participating Director. In the event that all the New Options are exercised by the
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8.4

Participating Director (which cannot be guaranteed), the Company’s cash reserves will increase
by up to A$31,250.

In addition, the issue of the New Options will be excluded from the calculation of the number of
Equity Securities that the Company can issue without Stockholder approval under Listing Rule
7.1.

If Resolution 8 is not passed, the Company will not be able to proceed with the proposed
Option Offer and will not be able to issue the New Options to the Participating Director. In such
an event, the Company will not receive the up to A$31,250 from any New Options that may be
exercised by the Participating Director (which cannot be guaranteed).

Specific information required by Listing Rule 10.13

Pursuant to and in accordance with 