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Market Announcement 

SPDR® S&P®/ASX Australian 
Government Bond ETF: Benchmark 
Index Change 
 

May 19, 2025  

State Street Global Advisors, Australia Services Limited (SSGA), the responsible 
entity of the SPDR® S&P®/ASX Australian Government Bond ETF (ASX Code: 
GOVT) (“Fund”) has today published an updated Supplementary Product 
Disclosure Statement (SPDS) which details important upcoming changes to the 
Fund. Effective from 20 June 2025, the following changes will be made: 

 Current New  

Fund Name SPDR® S&P®/ASX Australian 
Government Bond ETF 

SPDR® S&P®/ASX iBoxx Australian 
Government Bond ETF 

Benchmark  S&P/ASX Government Bond Index  S&P/ASX iBoxx Australian & State 
Governments 0+ Index  

 

Why are the Fund Name and Index changing? 

In November 2024, S&P Dow Jones Indices (S&P) announced the 
decommissioning of the S&P/ASX Fixed Interest Index Series and the launch of a 
similar index series based on its iBoxx bond indexing framework. 

Consequently, a new index for the Fund needed to be selected. The new index 
has been chosen due to its similarity with the current index. 

About the New Index 

The new index provides a broad-based, market value weighted exposure to 
Australian government bonds, incorporating bonds issued by the Australian 
Commonwealth Government as well as Australian State and Territory 
Governments. A key difference between the current and new index is the eligibility 
of bonds with less than 12 months until maturity. These bonds are included in the 
new index but are excluded from the current index. 

Eligibility  Current Index New Index 

Remaining Time to Maturity 12 months or greater 0 months or greater 

 

This difference means that the new index has a lower weighted average term to 
maturity and a lower duration than the current index.  
 

State Street Global Advisors, 
Australia Services Limited 
  
www.ssga.com/au  
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Further details about the new index methodology can be found here. 
 

How does the New Index Compare to the Current Index? 

The below table highlights some of the key characteristics of the new versus 
current index: 

 Current Index New Index 

Yield to Maturity 4.32 4.27 

Modified Duration 5.97 5.11 

Weighted Average Term to 
Maturity (Years) 

7.19 6.56 

Weighted Average Coupon 2.83 2.74 

Number of Holdings 151 155 
Source: S&P, as of 31 March 2025.  
 

Will there be any other impact to the Fund? 

The Fund will incur modest transaction costs rebalancing its holdings to reflect the 
new index. These costs will be reflected in the Fund's performance. 

We will issue an updated target market determination for the Fund when the New 
Index comes into effect.   

Do I need to do anything? 

No response or action is required from you as a result of this change. Information 
about the Fund’s new features are included in the Supplementary Product 
Disclosure Statement available on our website. 

Questions 

If you have questions regarding this or your SPDR ETF investments in general, 
please contact your Investment Professional or MUFG Corporate Markets (AU) 
Limited on +61 2 1300 665 385 or email: SPDR@cm.mpms.mufg.com.  
 
Further product information can also be found on www.ssga.com. 
 
Thank you for investing with us. 

David Lom 

Company Secretary 
State Street Global Advisors, Australia Services Limited 

 

Issued by State Street Global Advisors, Australia Services Limited (AFSL Number 274900, ABN 16 108 671 441) ("SSGA, 
ASL").  Registered office: Level 14, 420 George Street, Sydney, NSW 2000, Australia · Telephone: 612 9240-7600 · Web: 
www.ssga.com.  

SSGA, ASL is the issuer of interests and the Responsible Entity for the ETFs which are Australian registered 
managed investment schemes quoted on the AQUA market of the ASX or listed on the ASX.  
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This material is general information only and does not take into account your individual objectives, financial situation or 
needs and you should consider whether it is appropriate for you. You should seek professional advice and consider the 
product disclosure statement, available at ssga.com, before deciding whether to acquire or continue to hold units in an 
ETF. Target market determinations are also available at ssga.com. This material should not be considered a solicitation to 
buy or sell a security.  

ETFs trade like stocks, are subject to investment risk, fluctuate in market value and may trade at prices above or below the 
ETF's net asset value. ETFs typically invest by sampling an index, holding a range of securities that, in the aggregate, 
approximates the full index in terms of key risk factors and other characteristics. This may cause the fund to experience 
tracking errors relative to performance of the index.  Investing involves risk including the risk of loss of principal.  

"SPDR" is a trademark of Standard & Poor's Financial Services LLC ("S&P") and has been licensed for use by State 
Street Corporation. No financial product offered by State Street Corporation or its affiliates is sponsored, endorsed, sold or 
promoted by S&P or its affiliates, and S&P and its affiliates make no representation, warranty or condition regarding the 
advisability of buying, selling or holding units/shares in such products.      

The S&P/ASX iBoxx Australian & State Governments 0+ Index (“Index”) is a product of S&P Dow Jones Indices LLC or its 
affiliates (“SPDJI”) and ASX Operations Pty Ltd (“ASX”), and has been licensed for use by SSGA ASL.  S&P®, S&P 500®, 
US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is a 
registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); ASX is a trademarks of the ASX and these 
trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by SSGA ASL.  SSGA ASL’s 
products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, or ASX 
and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they 
have any liability for any errors, omissions, or interruptions of the Index.    

© 2025 State Street Corporation. All Rights Reserved. 
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