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TRADING COMPANY LIMITED

INCORPORATED IN PAPUA NEW GUINEA  ARBN 055 836952

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 1015t Annual General Meeting of Shareholders will be held on Thursday 12" June 2025 at
12:00 p.m. and shall be conducted as a virtual meeting (instructions to attend virtually are set out in Annexure A - ONLINE
MEETING GUIDE) to consider the following items of business.

1. To receive the Directors’ report and accounts for the year ended 31t December 2024.

2. To re-elect director D.H. Cox who retires as a director in accordance with Clause 15.3(b) of the Constitution and being
eligible, offers himself for re-election.

3.  Tore-elect director A. Mistroni who retires as a director in accordance with Clause 15.3(b) of the Constitution and being
eligible, offers himself for re-election.

4. Taking into account the explanatory note in Annexure B, for the purpose of ASX Listing Rule 10.17 and PNGX Listing
Rule 14.24, to approve the maximum aggregate annual fees payable out of the funds of the Company to the
Company’s non-executive directors for services as directors, including service on a committee of directors, be

increased from K1,500,000.00 per annum, to K2,000,000 per annum, to be apportioned at the directors’ discretion.

5. To re-appoint the auditors and to fix their fees. PricewaterhouseCoopers, the retiring auditors, offer themselves for re-

appointment.

6. To carry out any other business that may be brought before the Meeting in conformity with the Constitution.

By order of the Board Port Moresby
A. Mistroni, Company Secretary 9 May 2025
PROXY

>

SEE OVERLEAF
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PROXY FORM

The Secretary
Steamships Trading Company Limited
PO Box 1, Port Moresby, National Capital District, Papua New Guinea

T A= (full names)

O e (address)

a member of Steamships Trading Company Limited appoint G.L. Cundle, Chairman of Directors and the
nominee for casting votes, or failing him the Chairman of the Meeting as my/our proxy to vote for me/us and on
my/our behalf at the Annual General Meeting of the Company to be held at 12:00 p.m. on the 12" June 2025
and at any adjournment thereof.

Dated this .......c.coiiiii day Of o 2025

A member entitled to attend, and vote, is entitled to appoint a proxy who need not be a member of the
Company. Proxies must be received at the Registered Office of the Company at least 48 hours before the time
of the meeting. Should you desire to direct your proxy how to vote, please place a mark in the appropriate box.

The Chairman intends to vote in favour of all resolutions for any undirected votes.

For Against Abstain
1. To receive the report and accounts. [J [J []

2. Tore-elect director D.H. Cox who retires as director in accordance with Clause ] ] [
15.3(b) of the Constitution.

3. Tore-elect director A. Mistroni who retires as director in accordance with [] [] [
Clause 15.3(b) of the Constitution.

4. To approve the maximum aggregate annual fees payable out of the funds of the [ 0 []
Company to the Company’s non-executive directors for services as directors, including
service on a committee of directors, be increased from K1,500,000.00 per annum, to
K2,000,000 per annum, to be apportioned at the directors’ discretion

5. To Re-appoint PricewaterhouseCoopers as auditors and fix their fees. [] [] []
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12 JUNE 2025, 12:00 Papua New Guinea Time (PGT) - :
Attending the meeting virtually E! .

Those attending online will be able to view a live webcast of the meeting.
Shareholders and Proxyholders can ask questions and submit votes in real time.

To participate online, visit on your smartphone, tablet or
computer.

You will need the latest versions of Chrome, Safari, Edge or Firefox. Please ensure your browser is compatible.

To log in, you may require the following information:

Meeting ID: 300-620-865-101

Australian residents PNG residents Overseas residents Guests

SRN / HIN SRN / HIN SRN / HIN To register as a guest, you will need to
(on your proxy form) (on your proxy form) (on your proxy form) enter your name and email address.

Postcode Country Code Country Code Appointed Proxies

Enter PNG as your code (three-character country code) If you have been correctly appointed
e.g. New Zealand - NZL; United as a third party proxy, a username and
Kingdom - GBR; United States of password will have been emailed to
America - USA; Canada - CAN you.

(postcode of your
registered address)

A full list of country codes can be If have not received these credentials

found at the end of this guide. within 24 hours of the start of the
meeting, please email info-
au@lumiglobal.com with the subject
line SteamShipsAGM

FOF

To participate in the meeting, follow the To proceed into the meeting, you will
direct link at the top of the page. need to read and accept the Terms and
Alternatively, visit Conditions and select if you are a
meetings.lumiconnect.com and enter the Securityholder/Proxy or a Guest. Note
unique 12-digit Meeting ID, provided above. that only Securityholders and Proxies can

vote and ask questions in the meeting.

B STEAMSHIPS
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Meeting ID

Meeting Name

Having trouble logging in?... v


https://meetings.lumiconnect.com/300-620-865-101
mailto:info-au@lumiglobal.com
mailto:info-au@lumiglobal.com
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To register as a Shareholder,
enter your SRN or HIN and Postcode or
Country Code and press Sign in.

To register as a Proxyholder, you will need
your username and password as provided by
Computershare. In the ‘SRN or HIN’ field
enter your username and in the ‘Postcode or
Country Code’ field enter your password and
press Sign in.

B4 STEAMSHIPS

Meeting Name

SRN or HIN *

Postcode or Country Code *

Having trouble logging in?... v

To register as a Guest,
enter your name and other requested
details and press Continue.

Bsd STEAMSHIPS

Meeting Name

*

First Name
Last Name *

Email *

Having trouble logging in?... v

On a desktop/laptop device, you will see the home tab on the left, which displays the meeting title and
instructions. The webcast will appear automatically on the right. Press play and ensure your device is

not muted.

You can watch the webcast full screen, by selecting the full screen icon.

To reduce the webcast to its original size, select the minimise icon.

¢ Close
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Watching the meeting

On a desktop device, press play within the broadcast window on the right-hand
side to begin the presentation. On mobile devices, the broadcast window may
be minimised, press the broadcast icon to open the window and then press
play. Ensure that your device isn't muted and that the volume is turned up.

Voting

When voting starts, a voting icon will appear, and the resolutions will be
displayed. Select For, Against or Abstain to cast your vote. There is no enter
or send button. You may however cancel your vote and enter a new selection
while voting is open.

Asking text questions
Select the messaging icon, type your question in the 'Ask a question’ box and
press the send button.

Asking audio questions

If you would like to ask a question, click on “Request To Speak” at the top of
the broadcast window and follow the instructions to join the audio questions
queue.

MEETING ID
XXX-XXX-XXX-XXX

X LUMI

@ BROADCAST
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On a mobile device, select the Broadcast icon at the bottom of the screen to open the webcast. Press
play and ensure your device is not muted.

During the meeting, mobile users can minimise the webcast at any time by selecting one of the other
icons in the menu bar.

You will still be able to hear the meeting while the broadcast is minimised. Selecting the Broadcast
icon again will reopen the webcast.
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@ BROADCAST

Watching the meeting

On a desktop device, press play within the broadcast window on the right-hand side
to begin the presentation. On mobile devices, the broadcast window may be
minimised, press the broadcast icon to open the window and then press play.
Ensure that your device isn't muted and that the volume is turned up.

Voting

When voting starts, a voting icon will appear, and the resolutions will be displayed
Select For, Against or Abstain to cast your vote. There is no enter or send button.
You may however cancel your vote and enter a new selection while voting is open.

Asking text questions
Select the messaging icon, type your question in the 'Ask a question' box and press
the send button.

Asking audio questions
Click on “Request To Speak” at the top of the broadcast window and follow the
instructions to join the audio questions queue.
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VOTING MESSAGING BROADCAST HOME VOTING MESSAGING

When the Chair declares the poll open:
. A voting icon n]will appear on screen and the meeting resolutions will be displayed.
. To vote, select one of the voting options. Your response will be highlighted.
. To change your vote, simply select a different option to override.

There is no need to press a submit or send button. Your vote is automatically counted.
Votes may be changed up to the time the Chair closes the poll.

You have voted on 0 of 2 items You have voted on 2 of 2 items

Resolution 1: Resolution text appears here.

Resolution 1: Resolution text appears here.
Select a choice to send

For - Vote received

For O  Against O  Abstain o] Against O  Abstain O

Cancel

Resolution 2: Resolution text appears here.
For - Vote received

Resolution 2: Resolution text appears here.
Select a choice to send

For O  Against O  Abstain o] Against O  Abstain O

Cancel

"~ -, ® N L C)

HOME MESSAGING BROADCAST HOME MESSAGING BROADCAST



To ask a written question, tap on the messaging
icon $B, type your question in the box at the top
of the screen and press the send button

Confirmation that your message has been
received will appear.

@, Messaging

0/1000

) MY MESSAGES

Tue 30 Jan 2024 14:53

& woderator
-

Welcome to the meeting. If you would like to submit a test question, type your
question in the chat box above and then press the send button.

If you would like to ask a verbal question, click the
‘Request to Speak’ button at the top right corner
of the broadcast window.

@ BROADCAST
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Questions sent via the Lumi platform may be
moderated before being sent to the Chair. This is
to avoid repetition and remove any inappropriate
language.

A copy of your sent questions, along with any
written responses, can be viewed by selecting
"MY MESSAGES".

@, Messaging

0/1000

" ALL MESSAGES

g Example User
This is a copy of my question...
Moderator

Thanks for your question...

The audio questions interface will now display.
Confirm your details, click 'Submit Request' and
follow the instructions on screen to connect.

You will hear the meeting while you wait to ask
your question.

ra
L4
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Please Read - Audio Question Instructions
If prompted, grant access to your microphone in the pop up box.
Press the green "Join Queue" button below.

Your Name: Example User

If you are unable to connect via the web, you can connect via
phone using the number below

DIAL-IN NUMBER(s)
+61000000000

When requested, your access PIN is 000000



For overseas shareholders, select your country code from the list below and enter it into the password field.
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Aruba

Afghanistan
Angola

Anguilla

Aland Islands
Albania

Andorra
Netherlands Antilles
United Arab Emirates
Argentina

Armenia

American Samoa
Antarctica

French Southern
Antigua & Barbuda
Australia

Austria

Azerbaijan

Burundi

Belgium

Benin

Burkina Faso
Bangladesh
Bulgaria

Bahrain

Bahamas

Bosnia & Herzegovina
St Barthelemy
Belarus

Belize

Bermuda

Bolivia

Brazil

Barbados

Brunei Darussalam
Bhutan

Burma

Bouvet Island
Botswana

Central African Republic
Canada

Cocos (Keeling) Islands
Switzerland

Chile

China

Cote D’ivoire
Cameroon
Democratic Republic of Congo
Cook Islands
Colombia
Comoros

Cape Verde

Costa Rica

Cuba

Cayman Islands
Cyprus

Christmas Island
Czech Republic
Germany

Djibouti

Dominica
Denmark

Need help?

Dominican Republic
Algeria

Ecuador

Egypt

Eritrea

Western Sahara
Spain

Estonia

Ethiopia

Finland

Fiji

Falkland Islands (Malvinas)
France

Faroe Islands
Micronesia
Gabon

United Kingdom
Georgia
Guernsey

Ghana

Gibraltar

Guinea
Guadeloupe
Gambia
Guinea-Bissau
Equatorial Guinea
Greece

Grenada
Greenland
Guatemala
French Guiana
Guam

Guyana

Hong Kong

Heard & McDonald Islands
Honduras

Croatia

Haiti

Hungary
Indonesia

Isle Of Man

India

British Indian Ocean Territory
Ireland

Iran Islamic Republic of
Iraq

Iceland

British Isles

Israel

Italy

Jamaica

Jersey

Jordan

Japan
Kazakhstan
Kenya
Kyrgyzstan
Cambodia

Kiribati

St Kitts And Nevis
South Korea
Kuwait

Lao Pdr

Lebanon

Liberia

Libyan Arab Jamahiriya
St Lucia
Liechtenstein

Sri Lanka

Kingdom of Lesotho
Lithuania
Luxembourg

Latvia

Macao

St Martin

Morocco

Monaco

Republic Of Moldova
Madagascar
Maldives

Mexico

Marshall Islands
Macedonia Former Yugoslav Rep
Mali

Malta

Myanmar
Montenegro
Mongolia

Northern Mariana Islands
Mozambique
Mauritania
Montserra
Martinique
Mauritius

Malawi

Malaysia

Mayotte

Namibia

New Caledonia
Niger

Norfolk Island
Nigeri

Nicaragua

Niue

Netherlands
Norway

Nepal

Nauru

New Zealand
Oman

Pakistan

Panama

Pitcairn Islands
Peru

Philippines

Palau

Papua New Guinea
Poland

Puerto Rico

North Korea
Portugal

Paraguay
Palestinian Territory
French Polynesia

Qatar

Reunion

Romania Federation
Russia

Rwanda

Saudi Arabia

Sudan

Senegal

Singapore

Sth Georgia & Sandwich Isl
St Helena

Svalbard & Jan Mayen
Soloman Islands
Serbia & Outlying
Sierra Leone

El Salvador

San Marino

Somalia

St Pierre and Miqueion
Serbia

Sao Tome and Principle
Suriname

Slovakia

Slovenia

Sweden

Swaziland

Seychelles

Syrian Arab Republic
Turks & Caicos

Chad

Congo

Thailand

Taijikistan

Tokelau

Turkmenistan

East Timor Republic
East Timor

Tonga

Trinidad & Tobago
Tunisia

Turkey

Tuvalu

Taiwan

Tanzania

Uganda

Ukraine

United States Minor Outlying
Uruguay

United States of America
Uzbekistan

Vietnam

Vanuatu

Wallis & Fortuna
Samoa

Yemen

Yemen Democratic
Yugoslavia Socialist Fed Rep
South Africa

Zaire

Zambia

Zimbabwe

If you require any help using this system prior to or during the meeting,

please call +61 2 8075 0100 so we can assist you.
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ANNEXURE ‘B’

RESOLUTION 4 EXPLANATORY NOTE

Resolution 4: Increase in directors’ fees

Resolution 4 seeks approval of the shareholders to set the maximum aggregate remuneration payable to non-executive
directors to K2,000,000 per annum.

Under ASX Listing Rule 10.17 and PNGX Listing Rule 14.24, the approval of the Company’s shareholders in general
meeting is required for this increase.

The current approved maximum of K1,500,000, considered and approved by the shareholders in general meeting on 15 May
2012.

The directors have recently engaged PricewaterhouseCoopers to undertake a peer review of the non-executive director
fees, the results of which have not yet been received. The current maximum of K1,500,000 has not been reviewed since it
was approved thirteen years ago. The directors have taken a conservative approach with the proposed maximum of
K2,000,000. It is anticipated that that increased maximum will cover annual average inflation increases over the next four to
five years and should cater for any upward review as a result of the PricewaterhouseCoopers peer review.

Further, the higher maximum aggregate remuneration is being sought to allow the Company flexibility to increase the
number of non-executive director appointments if that is deemed necessary by the directors, and to provide accommodation
for future fee increases in line with industry standards (as reviewed from time to time).

The maximum aggregate remuneration of non-executive directors is applied in accordance with the direction of the directors.
Details of the directors’ remuneration to the period ended 31 December 2024 are contained in Annual Report 2024.

In accordance with the ASX and PNGX Listing Rules, the Company will disregard any votes cast in favour of Resolution 4 by
or on behalf of any director or an associate of a director.

However, this does not apply to a vote case in favour of Resolution 4 by:

(@) A person as proxy or attorney for a person who is entitled to vote on the resolution, in accordance with directions given
to the proxy or attorney to vote on the resolution in that way; or

(b) The Chairman of the meeting as proxy or attorney for a person who is entitled to vote on the resolution, in accordance
with a direction given to the Chairman to vote on the resolution as the Chaiman decides.
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