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SPARTAN CONSOLIDATES OWNERSHIP OF EXPLORATION
TENURE AT DALGARANGA GOLD PROJECT

Acquisition of remaining 20% interest in adjacent tenements will provide
operational flexibility and cements Spartan’s exploration footprint

Spartan Resources Limited (Spartan or Company) (ASX: SPR) is pleased to advise that it has executed
binding purchase agreements to acquire the remaining 20% interest in a portfolio of exploration
tenements at its Dalgaranga Gold Project in WA that it does not already own.

Spartan is party to two unincorporated joint ventures at Dalgaranga covering exploration tenements
E59/1904, E59/1906, E21/195 and E59/1709 under which it holds an 80% interest and private parties
hold the remaining 20% interest. Under the terms of the binding agreements, Spartan will acquire the
remaining 20% interest in each tenement from the respective private holders and the two joint ventures
will be disbanded.

The aggregate cash consideration to be paid is $2.5 million and completion of the purchase is expected
in the coming days. The consideration is being funded from Spartan’s current substantial cash balance.

Spartan Executive Chairman, Simon Lawson, said:

“We are pleased to be able to consolidate the tenure immediately adjacent to our flagship Dalgaranga
Gold Project. Moving to 100% ownership provides us with operational flexibility as we progress forward
with making a re-start decision at Dalgaranga underpinned by the high-grade Never Never and Pepper
underground deposits. A number of prospects on these tenements have been identified as being
prospective for mineralisation similar to Never Never and Pepper and will be the subject of future
exploration programmes.

“Outright ownership of the Dalgaranga exploration tenements assists in simplifying aspects of our
business model as we continue to progress the steps required to implement the transaction with Ramelius
that we announced on 17 March 2025.”

This announcement has been authorised for release by the Board of Spartan Resources Limited.
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Spartan Resources Limited (ASX: SPR) is an ASX-listed gold company that is pursuing a focused high-grade
gold exploration and development strategy centred on the 100%-owned Dalgaranga Gold Project, located
65km north-west of Mt Magnet in the Murchison Region of Western Australia.

Spartan has overseen a remarkable turnaround of the Dalgaranga Project — which produced over 70,0000z of
gold in FY2022 prior to an operational reset in November 2022 commencing with placing the previous low
grade open pit mining operations on care & maintenance.

The discovery of the high-grade Never Never and Pepper Gold Deposits, less than 1km from the existing
2.5Mtpa CIL processing plant and infrastructure, has been instrumental in this turnaround — underpinning a
fresh vision and new approach based on the delineation of high-grade ounces close to existing infrastructure.

The Never Never and Pepper gold deposits are one of Australia’s most exciting new gold discoveries, with a
combined high-grade underground Mineral Resource Estimate of 2.32Moz (7.76Mt at 9.32g/t) — including an
Indicated classification of 1.87Moz (5.92Mt at 9.81g/t) — and remains open along strike and at depth. The
recently discovered Freak Prospect is located 110 metres south of Pepper, in the vicinity of the planned
underground infrastructure which is currently being developed.

Spartan Resources is focused on continuing to deliver high-grade ounces at its flagship Dalgaranga Gold
Project as the foundation for a sustainable long-term operating plan that will deliver strong returns for all key
stakeholders.

Spartan is committed to safe and respectful operation as a professional and considerate organisation within a
diverse and varied community. Our people represent our culture and our culture is always to show respect to
each other and to our community, to respect the unique environment we operate within and to show respect
to all of our various stakeholders. This is reinforced by our core SPARTA values:

°STRATEGIC

oPERSEVERANCE_

°ACCOUNTABLE_

oRESPECT

@ 'EAMWORK

°ACHIEVEMENT¢

Page 2 of 4



GROUP MINERAL RESOURCES
As at 2 December 2024

Indicated Inferred Total
Region Project Deposit Tonnes  git Koz | Tonnes gt Tonnes  git
M)  Au  (Au) M)  Au M)  Au
Never Never' 3.96 8.64 1,099.7 1.16 9.41 351.2 5.12 8.81 1,450.9
Pepper’ 1.96 12.18 767.2 0.68 4.89 106.2 2.64 10.31 873.4
HG UG Subtotal
Four Pillars? 1.02 1.85 61.0 0.84 2.22 59.6 1.86 2.02 120.6
West Winds? 2.28 1.95 143.0 1.13 1.81 66.0 3.41 1.91 209.0
Dalgaranga

Gold Applewood? 0.57 1.78 32.6 0.26 1.65 13.8 0.83 1.74 46.3
Project Plymouth? 0.01 2.91 1.0 0.11 3.22 11.1 0.12 3.19 12.0
Sly Fox?2 0.12 3.06 1.5 1.05 2.88 97.3 1.17 2.90 108.8
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UG Total 9.93 6.63 2,116.1 5.22 4.20 705.2 15.14 5.79

DGP Total 10.60 6.34 2,161.4 5.31 4.14 707.7 15.90 5.61

Archie
Rose

Archie Rose OP?

2,821.2

“Nevertoverop | 06| 210 | 459 | oo | om | 25 | oo | tso | 4o |

2,869.0

Yalgoo Melville OP*

GROUP TOTAL

13.96 517  2,321.8 3.07 830.0 22.34 4.39

Cut-off grades:

1. For Never Never and Pepper, in-situ reporting cut-off grades are >0.5g/t Au for Open Pit and >2.0g/t Au for
Underground;

2. For Four Pillars, West Winds, Applewood, Plymouth and Sly Fox, in-situ reporting cut-off grade is >1.2g/t Au for
Underground;

For Archie Rose, in-situ reporting cut-off grade is >0.5g/t Au; and

For Melville, in-situ reporting cut-off grade is 0.7g/t Au;

Competent Persons Statement

The Mineral Resource estimates for the Never Never and Pepper Gold Deposits are extracted from the ASX
announcement made on 2 December 2024 titled “High-Grade Resource Hits 2.37Moz @ 8.7g/t as Pepper
Soars 99% to 873,4000z @ 10.3g/t” is based on information compiled under the supervision of Mr Nicholas
Jolly. The Company confirms that it is not aware of any new information or data that materially affects the
information included in this market announcement and that all material assumptions and technical parameters
underpinning the estimate in this announcement continue to apply and have not materially changed.

The Mineral Resource estimates for Four Pillars, West Winds, Applewood, Plymouth and Sly Fox Deposits
referred to in this announcement are extracted from the ASX announcement made on 23 July 2024 titled “High-
grade focus delivers 2.48Moz @ 4.79g/t — 47% increase in ounces and 91% in grade”. The Company confirms
that it is not aware of any new information or data that materially affects the information included in this market
announcement and that all material assumptions and technical parameters underpinning the estimate in this
announcement continue to apply and have not materially changed.

The Mineral Resource estimates for the Archie Rose deposit referred to in this announcement are extracted

from the ASX announcement dated 8 September 2022 and titled “Gold Resources increase by 15.6% to
1.37Moz with Resource Grade up by 29%”. The Company confirms that it is not aware of any new information
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or data that materially affects the information included in the original market announcement and that all material
assumptions and technical parameters underpinning the estimate in the original market announcement
continue to apply and have not materially changed

Information in this announcement relating to exploration results from the Dalgaranga Gold Project (Gilbey’s,
Four Pillars, West Winds, Applewood, Plymouth, Sly Fox and Never Never / Pepper deposits) are based on,
and fairly represents data compiled by Spartan’s Exploration Manager Mr Monty Graham, who is a member of
The Australasian Institute of Mining and Metallurgy. Mr Graham has sufficient experience which is relevant to
the style of mineralisation and type of deposit under consideration and to the activity which they are undertaking
to qualify as a Competent Person under the 2012 Edition of the Australasian Code for reporting of Exploration
Results. Mr Graham consents to the inclusion of the data in the form and context in which it appears.

The Mineral Resource estimate for the Yalgoo Gold Project referred to in this announcement is extracted from
the ASX announcement dated 6 December 202 and titled “24% Increase in in Yalgoo Gold Resource to
243,6130z Strengthens Dalgaranga Growth Pipeline”. The Company confirms that it is not aware of any new
information or data that materially affects the information included in the original market announcement and
that all material assumptions and technical parameters underpinning the estimate in the original market
announcement continue to apply and have not materially changed.

This announcement contains forward-looking statements which may be identified by words such as "believes”,
"estimates", "expects', "intends", "may", "will", "would", "could", or "should" and other similar words that involve
risks and uncertainties. These statements are based on an assessment of present economic and operating
conditions, and on a number of assumptions regarding future events and actions that, as at the date of this

announcement, are expected to take place.

Such forward-looking statements are not guarantees of future performance and involve known and unknown
risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the
Company, the Directors and management of the Company. These and other factors could cause actual results
to differ materially from those expressed in any forward-looking statements.

Investors should not place undue reliance on such forward looking statements. Neither the Company, any
member of the Company group or their officers, employees, agents or any other person gives any warranty,
representation or assurance that the occurrence of the events expressed or implied in any forward looking
statement will occur or have or accept any responsibility to update or revise any such forward-looking
statement to reflect any change in the Company’s circumstances or financial condition, status or affairs or any
change in the events or conditions on which such statements are based, except as required under Australian
law.
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