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Peregrine Gold Limited
Directors' report
31 December 2024

The directors present their report, together with the financial statements, on the consolidated entity (referred to hereafter as
the 'consolidated entity') consisting of Peregrine Gold Limited (referred to hereafter as the 'company’ or 'parent entity') and the
entities it controlled at the end of, or during, the half-year ended 31 December 2024.

Directors
The names and details of the consolidated entity's directors in office at any time during, or since the end of, the financial period
are:

Mr Brian Thomas Non-Executive Chairman
Mr George Merhi Technical Director
Mr Anees Sabet Non-Executive Director

Unless otherwise stated, Directors held their office from 1 July 2024 until the date of this report.

Principal activities
>TQe principal activity of the consolidated entity during the half-year consisted of the exploration for minerals.

Cgeview of operations
perating results

The loss for the consolidated entity after providing for income tax amounted to $1,728,861 (31 December 2023: $2,444,062).

his loss is predominately comprised of $1,388,792 of exploration and evaluation expenditure (31 December 2023:
1,740,660), attributable to the consolidated entity's accounting policy of expensing exploration and evaluation expenditure
ther than expenditures incurred in the acquisition of the rights to explore).

E:ring the half-year the consolidated entity made cash payments of $1,139,133 (31 December 2023: $1,803,548) relating to
ploration and evaluation. As at 31 December 2024, the consolidated entity held cash and cash equivalents of $390,710 (31
(December 2023: $1,911,475).

QXPLORATION ACTIVITIES

S=Exploration and evaluation expenditure for the half year ended 31 December 2024 was largely allocated to the Newman Gold
Gﬂroject. A summary of activity and their results is provided below.

Qewman Gold Project

arilling

| |On 24 July 2024, Peregrine completed its Phase Two Reverse Circulation (RC) drilling programme at the Tin Can prospect

igure 1), consisting of 48 holes totalling 3,516 metres for an average depth of 73 metres per hole. A total of 955 four metre

composite samples including duplicates, standards and blanks were submitted for laboratory testing for gold and multi-element
analysis, returning significant gold intersections as summarised below:

24KRC-76 8 metres @ 8.33 g/t Au from 56 to 64 metres
24KRC-70 8 metres @ 6.53 g/t Au from 48 to 56 metres
24KRC-68 4 metres @ 3.25 g/t Au from 40 to 44 metres
24KRC-61 4 metres @ 1.76 g/t Au from 32 to 36 metres
24KRC-69 4 metres @ 1.15 g/t Au from 44 to 48 metres

(ASX: PGD 25 September 2024)

Phase 2 RC drilling at Tin Can has revealed that the gold zone is open at depth and depletion may be decreasing as we track
the mineralisation at depth towards fresh rock.

As part of the Phase Two RC drilling programme, the Tin Can West prospect (located 250 metres west-northwest of Tin Can)
was tested with three drill holes, which returned significant gold results including:
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24KRC-81 4 metres @ 9.0 g/t Au from 12 to 16 metres
24KRC-70 4 metres @ 0.57 g/t Au from 4 to 8 metres
(ASX: PGD 25 September 2024)

Phase 2 RC drilling at Tin Can West demonstrate clear follow-up holes as this mineralisation is open laterally and down dip.
Soil Sampling and Geophysics

Subsequent to the Phase 2 RC drilling, the company commenced a soil sampling programme covering the immediate western
extensions of the Tin Can Trend and the magnetic feature which dominates the Tin Can and Tin Can West prospects hosted
within the Newman Gold Project. Additional western extensions of the trend were sampled as well as areas aimed at joining
up the regional soil sampling coverage on the neighbouring exploration licence (“EL”) purchased from DiscovEx Resources
(now Latitude 66 ASX: LAT) (ASX: PGD 23 January 2024). That soil sampling was part of regional coverage that led DiscovEx
to the Hilditch prospect, 2.3km to the east of Tin Can. In addition to soil sampling on the Tin Can Trend a series of Induced
Polarisation surveys were completed, initially starting with Gradient Array IP (GAIP) and then followed-up with DipoleDipole
IP (DDIP) over priority IP anomalies identified in the GAIP data, where needed.

3@ announced on 3 September 2024, the company also completed a reconnaissance and detailed stream sediment sampling
rogramme approximately 10 kilometres north east of Tin Can, utilising the usual sampling protocols of fine (2mm) and coarse
%5mm+2mm) fraction trap site sampling and returned a maximum of 5.0 g/t Au. The stream sediment sampling was then
llowed up with the collection of 130 fine fraction (-2mm) and coarse fraction soil samples (5mm+2mm) where a maximum
GBOId in soil response of 7.7 g/t gold was reported. These results lead to the identification of what is now known as the Kangaroo
rospect.

%trategic Review

In light of the ongoing drilling success at Tin Can, the company, in conjunction with a team of highly experienced external
= -eonsultants, commenced a comprehensive review of all historical geological, structural, geochemical and geophysical
ploration data sets with the aim of merging it in with the extensive geochemical data sets that have been collected over the
Qast three years by the company utilising stream sediment sampling, soil sampling, rock chip sampling and more recently with
Qrgeted drilling of discrete geochemical anomalies. The study will initially be restricted to the immediate extensions of the
nown gold prospects with particular focus on the Tin Can and Tin Can West project area and is anticipated to guide the
mpany in shifting the Tin Can programme into the next gear and advancing the discovery with a focus on targeting larger
S=economically viable gold accumulations.

For pe
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Mallina Gold Project

The Mallina Gold Project (“Mallina”) covers approximately 1,728km? of the Mallina Basin in the Northern Pilbara of Western
Australia (Figure 2). De Grey Mining Limited’s Hemi deposit is located approximately 120km to the southwest with historical
geophysical data suggesting that the majority of the tenement package is underlain by the Mallina Formation. Mallina
comprises one of the largest tenement holdings assembled within the Mallina Basin, of which three of four tenements were
applied for prior to the discovery of Hemi. Hemi is identified as an intrusion hosted gold deposit which is a new style of gold
mineralisation in the Pilbara region. These intrusions are hosted in the Mallina Formation within the Mallina Basin, part of the
De Grey Superbasin. There has been limited drilling and historical gold exploration conducted over the Mallina Gold Project.
The limited geological understanding of Mallina has been derived through geophysical data with some previous interpretation
utilised to obtain an overall understanding of the geology of the area.

Limited work was conducted at Mallina during the half year ended 31 December 2024, however with an improved balance
sheet subsequent to the period end, the company anticipates an acceleration of activity in this highly prospective region.
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Pilgangoora North Lithium Project

The Pilgangoora North Lithium Project (Exploration Licence E45/5775) is located adjacent and along strike from the prolific
Pilgangoora Lithium operations of Pilbara Minerals Ltd (ASX: PLS) (Figure 3) and hosts abundant mapped pegmatites. The
Project is situated in a favourable geological setting which hosts numerous lithium occurrences in addition to tin, tantalum,
gold and lead. Moreover, a sequence of ultramafic rocks mapped within the licence has the potential to host nickel and copper
mineralisation. There has been limited drilling and historical exploration conducted over the Project however geological data
compiled by the Department of Mines, Industry Regulation and Safety (‘DMIRS”) on Critical Minerals reveals the significant
extent of pegmatitic material in a broad corridor spanning across E45/5775 to the north.
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In light of weaker sentiment toward lithium pricing and lithium projects, limited work was conducted at the Pilgangoora North
Lithium Project during the half year ended 31 December 2024.
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CORPORATE
Business development

Several additional acquisition opportunities have been reviewed during the six month period. The consolidated entity will
continue in its efforts to identify and acquire suitable new business opportunities in the resources sector, both domestically
and overseas. However, no agreements have been reached or licences granted and the Directors are not able to assess the
likelihood or timing of a successful acquisition or grant of any opportunities.

Subsequent to period end, the company completed the sale of the Deadman Flat and Perry Creek Project to Greenmount
Resources Pty Ltd, a wholly owned subsidiary of Capricorn Metals Ltd (Capricorn) (ASX: PGD 17 February 2025). These
projects are located in the most southern part of the Newman Gold Project and due to their prospectivity, have enabled the
company to negotiate and receive ~$1.5 million of script value in Capricorn as well as up to $2.25 million in contingent
payments and an NSR Royalty. Having also secured over $1.7 million in cash via an Entitlement Issue first announced 29
October 2024, the company’s financial position has significantly improved providing optionality to ramp up its exploration
efforts across its project portfolio.

kﬁsiness strategies and prospects for future financial years

qhe objective of the consolidated entity is to create long-term shareholder value through the discovery, development and
cquisition of technically and economically viable mineral deposits.

o date, the consolidated entity has not commenced production of any minerals, nor has it identified a mineral resource in
ccordance with the JORC Code. To achieve its objective, the consolidated entity currently intends over the medium term to

gonduct further exploration activities including field work to follow up targets identified at the Newman and Mallina Gold
rojects.

hese activities are inherently risky, and the Board is unable to provide certainty of the expected results of these activities, or
at any or all of these likely developments will be achieved.

dhanges in capital structure
(fExpiration of unlisted options
-

GJhe following options expired during the half-year ended 31 December 2024
On 27 August 2024, 1,000,000 options (PGDAI) expired without exercise or conversion
Q@n 16 September 2024, 250,000 options (PGDAJ) expired without exercise or conversion
L—On 19 September 2024, 900,000 options (PGDAD) expired without exercise or conversion
On 30 November 2024, 50,000 options (PGDAN) expired without exercise or conversion
oOn 31 December 2024, 1,815,000 options (PGDAK) expired without exercise or conversion

ntitlement offer

On 29 October 2024, the company announced a 1 for 4 non-renounceable entitlement issue of up to approximately 16,969,605
fully paid ordinary shares at $0.15 per share to raise approximately $2,545,440 (before costs). Each share applied for and
issued includes 1 free attaching option exercisable at $0.25 on or before 16 December 2027. The closing date was initially set
as 5 December 2024.

On 4 December 2024, the company announced an extension of the entitlement offer closing date from 5 December 2024 to
24 December 2024.

On 18 December 2024, the company announced an extension of the entitlement offer closing date from 24 December 2024
to 28 January 2025.

Significant changes in the state of affairs
There were no significant changes in the state of affairs of the consolidated entity during the year ended 31 December 2024
not otherwise disclosed.
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Matters subsequent to the end of the financial half-year

On 9 January 2025, the company announced the expiry of 1,815,000 options without exercise or conversion. These options
had an expiry date of 31 December 2024 and $0.75 exercise price. The expiry of these options is reflected in the financial
statements for the half-year ended 31 December 2024.

On 21 January 2025, the company announced the expiry of 50,000 options without exercise or conversion. These options had
an expiry date of 30 November 2024 and $1.00 exercise price. The expiry of these options is reflected in the financial
statements for the half-year ended 31 December 2024.

On 23 January 2025, the company announced it had executed an Agreement, via its wholly owned subsidiary Pilbara Gold
Exploration Pty Ltd, to sell its Deadman Flat and Perry Creek Project to Greenmount Resources Pty Ltd, a wholly owned
subsidiary of Capricorn Metals Limited (ASX: CMM). The Deadman Flat and Perry Creek Project is located in the most
southern part of the Newman Gold Project and west of Capricorn Metals Ltd's Karlawinda Gold Project, comprising tenements
E52/3841 and E52/3932.

The consideration receivable for the transaction comprises:
- Upfront: $1,500,000 (excluding GST) in fully paid ordinary shares of Capricorn Metals Ltd valued using a deemed issue price
Eaual to the 20 trading day volume weighted average price up to and including the trading day prior to completion.
:()Resource Payment Milestone: $750,000 (excluding GST) receivable upon the delineation and announcement of a JORC
@ mpliant Mineral Resource Estimate by Capricorn Metals Ltd of at least 200,000 ounces of gold on one or more of the
nements.

- Mining Payment Milestone: $750,000 (excluding GST) receivable upon Capricorn Metal Ltd announcing a board decision
qﬁas been made to commence a stand-alone commercial mining operation on one or more of the tenements limited to one
Ugayment per tenement.

Net Smelter Royalty (NSR): 1% net smelter royalty receivable in respect of the sale of all precious minerals and a 1.5% net
3me|ter royalty in respect of the sale of all non-precious minerals extracted from the tenements.

an 3 February 2025, the company announced the results of the pro-rata non-renounceable entitlement offer announced to
e market on 29 October 2024. Under the entitlement offer, eligible shareholders were entitled to subscribe to one (1) fully
Qaid ordinary share in the capital of the company for every four shares held at an issue price of $0.15 per share to raise
qpproximately $2,545,440 (before costs), together with one free attaching new option for every one share applied for and

sued exercisable at $0.25 per new option on or before 13 December 2027. The company raised gross proceeds of
W1,737,832, of which $1,000,000 was contributed by the company's largest shareholder Yandal Investments Pty Ltd and
5=$300,000 was contributed by the directors of the company. The directors reserved their right for up to 3 months after the

osing date of the entitlement offer (being 28 January 2025) to place the outstanding shortfall at a price no less than the issue
Qrice, pursuant to section 2.6 of the Supplementary Prospectus announced 23 January 2025.

Other than the matters disclosed above, no other matter or circumstance has arisen since 31 December 2024 that has
ignificantly affected, or may significantly affect the consolidated entity's operations, the results of those operations, or the
onsolidated entity's state of affairs in future financial years.
uditor's independence declaration and non-audit services

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out

immediately after this directors' report.

This report is made in accordance with a resolution of directors, pursuant to section 306(3)(a) of the Corporations Act 2001.

On behalf of the directors

14 March 2025
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WilliamBuck

ACCOUNTANTS & ADVISORS

Lead Auditor’s Independence Declaration under Section 307C of
the Corporations Act 2001

To the directors of Peregrine Gold Limited

As lead auditor for the review of Peregrine Gold Limited for the half-year ended 31 December 2024, |
declare that, to the best of my knowledge and belief, there have been:

— no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the review; and

— no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Peregrine Gold Limited and the entities it controlled during the period.

Wi“-lﬂh Buck

William Buck Audit (WA) Pty Ltd
ABN 67 125 012 124

Cf

Conley Manifis
Director
Dated this 14 day of March 2025

For personal use only

Level 3, 15 Labouchere Road, South Perth WA 6151 +61 8 6436 2888 wa.info@williambuck.com
PO Box 748, South Perth WA 6951 williambuck.com

William Buck is an association of firms, each trading under the name of William Buck

across Australia and New Zealand with affiliated offices worldwide. @ PR AX I TY d

Liability limited by a scheme approved under Professional Standards Legislation.
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Peregrine Gold Limited
Consolidated statement of profit or loss and other comprehensive income
For the half-year ended 31 December 2024

31 December 31 December

Note 2024 2023
$ $
Income
Interest received 6,995 18,924
Expenses
Administration and consulting fees (233,476) (221,861)
Depreciation expense (59,643) (69,192)
Exploration expenditure 3 (1,388,792) (1,740,660)
Employee and director benefits expense (50,732) (188,891)
Finance costs (3,213) (4,926)
Share-based payments - (237,456)
Loss before income tax expense (1,728,861) (2,444,062)
E&ome tax expense - -
oss after income tax expense for the half-year attributable to the owners of
eregrine Gold Limited 7 (1,728,861) (2,444,062)
@ther comprehensive income for the half-year, net of tax - -
%otal comprehensive income for the half-year attributable to the owners of
eregrine Gold Limited (1,728,861) (2,444,062)
('G Cents Cents
Easic loss per share (2.55) (4.29)
@iluted loss per share (2.55) (4.29)

For pers

The above consolidated statement of profit or loss and other comprehensive income should be read in conjunction with the
accompanying notes
12



Peregrine Gold Limited

Consolidated statement of financial position

As at 31 December 2024

Assets

Current assets

Cash and cash equivalents

Other receivables
Total current assets

Non-current assets
Other receivables
Right-of-use assets

Exploration and evaluation assets

Total non-current assets

_>[3tal assets

giabilities

Current liabilities
rade and other payables

ease liabilities
otal current liabilities
Non-current liabilities
cﬁease liabilities
otal non-current liabilities

Gotal liabilities

(met assets
| -

G-Qquity

(Tssued capital
Reserves
S=Accumulated losses

|q|0tal equity

31 December

Note 2024 30 June 2024
$ $

390,710 1,911,475

86,540 113,512

477,250 2,024,987

19,800 19,800

79,443 149,028

4 4,335,315 4,393,106
4,434,558 4,561,934
4,911,808 6,586,921
568,922 444,881

82,712 132,056

651,634 576,937

- 20,949

- 20,949

651,634 597,886

4,260,174 5,989,035

5 16,338,384 16,338,384
6 790,212 2,083,647
7 (12,868,422) (12,432,996)
4,260,174 5,989,035

The above consolidated statement of financial position should be read in conjunction with the accompanying notes
13



Peregrine Gold Limited
Consolidated statement of changes in equity
For the half-year ended 31 December 2024

Balance at 1 July 2023

Loss after income tax expense for the half-year
Other comprehensive income for the half-year, net of tax

Total comprehensive income for the half-year
Transactions with owners in their capacity as owners:
Contributions of equity, net of transaction costs

Share-based payments (note 8)
Exercise of listed options

ﬁ\alance at 31 December 2023

-
O

q.aalance at 1 July 2024

oss after income tax expense for the half-year
ther comprehensive income for the half-year, net of tax

cUotaI comprehensive income for the half-year

Gransactions with owners in their capacity as owners:
priry of options issued in prior periods (note 6)

@alance at 31 December 2024

For pe

Issued Accumulated
capital Reserves losses Total equity
$ $ $ $
13,806,389 2,004,830 (8,509,947) 7,301,272
- - (2,444,062) (2,444,062)
- - (2,444,062) (2,444,062)
(56,685) - - (56,685)
- 237,456 - 237,456
1,824,997 - - 1,824,997
15,574,701 2,242,286 (10,954,009) 6,862,978
Issued Accumulated
capital Reserves losses Total equity
$ $ $ $
16,338,384 2,083,647 (12,432,996) 5,989,035
- - (1,728,861)  (1,728,861)
- - (1,728,861) (1,728,861)
- (1,293,435) 1,293,435 -
16,338,384 790,212 (12,868,422) 4,260,174

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes
14



Peregrine Gold Limited
Consolidated statement of cash flows
For the half-year ended 31 December 2024

31 December 31 December

Note 2024 2023
$ $
Cash flows from operating activities
Interest received 6,995 18,924
Payments to suppliers and employees (262,910) (415,026)
Payment for exploration and evaluation expenditure (1,139,133)  (1,803,548)
Interest and other finance costs paid (3,213) -
Net cash used in operating activities (1,398,261)  (2,199,650)
Cash flows from investing activities
Payments for tenements (61,928) (100,000)
Net cash used in investing activities (61,928) (100,000)
_>Q§sh flows from financing activities
roceeds from issue of ordinary shares upon exercise of options 5 - 1,405,676
epayment of lease liabilities (60,576) (59,400)
Net cash (used in)/from financing activities (60,576) 1,346,276
et decrease in cash and cash equivalents (1,520,765) (953,374)
ash and cash equivalents at the beginning of the financial half-year 1,911,475 3,492,172
—Cash and cash equivalents at the end of the financial half-year 390,710 2,538,798

For persona

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes
15



Peregrine Gold Limited
Notes to the consolidated financial statements
31 December 2024

Note 1. Material accounting policy information

These general purpose financial statements for the interim half-year reporting period ended 31 December 2024 have been
prepared in accordance with Australian Accounting Standard AASB 134 'Interim Financial Reporting' and the Corporations
Act 2001, as appropriate for for-profit oriented entities. Compliance with AASB 134 ensures compliance with International
Financial Reporting Standard IAS 34 'Interim Financial Reporting'.

These general purpose financial statements do not include all the notes of the type normally included in annual financial
statements. Accordingly, these financial statements are to be read in conjunction with the annual report for the year ended 30
June 2024 and any public announcements made by the company during the interim reporting period in accordance with the
continuous disclosure requirements of the Corporations Act 2001.

The accounting policies adopted are consistent with those of the previous financial year and corresponding interim reporting
period, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
ige consolidated entity has adopted all of the new or amended Accounting Standards and Interpretations issued by the
stralian Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Qny new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Going concern
he interim report has been prepared on the going concern basis, which assumes continuity of normal business activities and
Utfe realisation of assets and the settlement of liabilities in the ordinary course of business.

:Eor the half-year ended 31 December 2024, the consolidated entity incurred a net loss of $1,728,861, had operating cash
outflows of $1,398,261 and a working capital deficiency of $174,384. Subsequent to period end, the company raised
1,737,832 of capital in February 2025 as part of the entitlement offer and has received 194,485 shares in Capricorn Metals
d following the sale of the Deadman Flat project. The shares in Capricorn Metals Ltd are valued at $1,446,968 as at 12
ﬂ/larch 2025. Despite the capital raised subsequent to period end, further additional funding is needed to complete planned
ctivities. These conditions indicate a material uncertainty that may cast significant doubt about the consolidated entity's ability
continue as a going concern and therefore it may be unable to realise its assets and discharge its liabilities in the normal
urse of business.
| —
he Directors determined that the use of the going concern basis of accounting is appropriate in preparing the financial report.
he assessment of the going concern assumption is based on the group’s cash flow projections 12 months from the date the
rim report is signed. Included in the Directors going concern cash flow assessment is that further funds can be secured by
completing a capital raising or reducing expenditure. Accordingly, the financial report has been prepared on the basis that the
onsolidated entity can continue normal business activities and meet its commitments as and when they fall due, and the
alisation of assets and liabilities in the ordinary course of business.

ote 2. Operating segments

AASB 8 requires operating segments to be identified on the basis of internal reports about components of the consolidated
entity that are regularly reviewed by the Board of Directors, being the chief operating decision makers, in order to allocate
resources to the segment and to assess its performance.

The consolidated entity operates in one segment, being exploration for mineral resources and in one geographical location
being Australia. This is the basis on which internal reports are provided to the Directors for assessing performance and
determining the allocation of resources within the consolidated entity.



Peregrine Gold Limited

Notes to the consolidated financial statements
31 December 2024

Note 3. Exploration expenditure

31 December 31 December

2024 2023
$ $

Airborne survey and analysis - 18,750
Consultants 288,199 583,765
Drilling 234,512 33,300
Equipment hire 5,499 46,447
Exploration field team 127,658 139,705
Field supplies 8,537 29,350
Helicopter services 9,130 167,229
Mapping 8,560 34,416
Sample analysis 372,077 461,430
Tenement management 39,412 30,733
ﬁinement rents and rates 133,679 91,492
_~Travel and accommodation 44,138 81,989
C;ehicles 59,600 22,054
apitalised tenement acquisition costs written off due to forfeiture of tenement 57,791 -

1,388,792 1,740,660

Q

Ul,ote 4. Exploration and evaluation assets

3 31 December
s 2024 30 June 2024

CG $ $

Glon-current assets

@ewman Gold Project (Pilbara region - Western Australia) 2,284,686 2,284,686
@toney Creek (Pilbara region — Western Australia) - 57,791
qﬁlallina Gold Project and other New Frontier Resources Prospects (Pilbara region — Western

@stralia) 2,050,629 2,050,629
L.Jlotal exploration and evaluation assets 4,335,315 4,393,106

LL,:cquired exploration and evaluation assets are carried at acquisition value less any subsequent impairment for each

identifiable area of interest. All ongoing exploration and evaluation expenditure, subsequent to initial acquisition, is expensed
and recognised in the Statement of Profit or Loss. These costs are only carried forward to the extent that the consolidated
entity’s rights of tenure to that area of interest are current and that the costs are expected to be recouped through the
successful commercial development or sale of the area or where activities in the area have not yet reached a stage that
permits reasonable assessment of the existence of economically recoverable reserves.

Costs in relation to an abandoned area are written off in full against profit in the period in which the decision to abandon the
area is made. During the period, the company wrote off $57,791 in capitalised costs against the Stoney Creek Project
(E45/2763) as a result of its surrender.

Each area of interest is also reviewed bi-annually, and acquisition costs written off to the extent that they will not be recoverable
in the future.

The sale of Newman Gold Project tenements E52/3841 and E52/3932 subsequent to the period does not affect the carrying
value of the exploration and evaluation assets as at 31 December 2024.



Peregrine Gold Limited

Notes to the consolidated financial statements

31 December 2024

Note 5. Issued capital

Ordinary shares - fully paid (net of transaction costs)

Details
Balance

Balance

Note 6. Reserves

>

C

dhare—based payments reserve

31 December 2024 30 June 2024
Shares $ Shares $
67,878,421 16,338,384 67,878,421 16,338,384
Date Shares Issue price $
1 July 2024 67,878,421 16,338,384
31 December 2024 67,878,421

16,338,384

31 December
2024 30 June 2024
$ $

790,212 2,083,647

his reserve is used to record the value of equity benefits provided to directors and employees as part of their fees and
muneration, and external service providers for goods and services provided (including acquisition of tenements).

%hare—based payments reserve

Movements in the share-based payments reserve were as follows:

gate
(/) July 2024
-
July 2024
7 August 2024
September 2024
19 September 2024
80 November 2024
1 December 2024
LL31 December 2024

Details

Opening balance

Transfer of expired options from prior periods to

accumulated losses

Expiry of $0.45 options

Expiry of $0.55 options

Expiry of $0.30 options

Expiry of $1.00 options

Expiry of $0.75 options
Share-based payment expense

Terms and conditions of unlisted options

The unlisted options are granted based upon the following terms and conditions:

Number of
unlisted

options $
7,325,000 2,083,647
- (416,948)
(1,000,000) (203,329)
(250,000) (36,847)
(900,000) (103,500)
(50,000) (11,206)
(1,815,000) (521,605)
3,310,000 790,212

» Each unlisted option entitles the holder to the right to subscribe for one ordinary share upon the exercise of each unlisted

option;

» The unlisted options are exercisable at any time prior to the expiry date, subject to vesting conditions being satisfied (if

applicable);

* Ordinary shares issued on exercise of the unlisted options rank equally with the then ordinary shares of the company;
* Application will be made by the company to the ASX for official quotation of the ordinary shares issued upon the exercise of

the unlisted options;

« If there is any reconstruction of the issued share capital of the company, the rights of the unlisted option holders may be
varied to comply with the ASX Listing Rules which apply to the reconstruction at the time of the reconstruction; and

» No application for quotation of the unlisted options will be made by the company.

* The unlisted options outstanding at 31 December 2024 have the following exercise prices and expiry dates:



Peregrine Gold Limited
Notes to the consolidated financial statements
31 December 2024

Note 6. Reserves (continued)

Number of Unlisted Options Exercise Price Expiry Date

600,000 $0.400 19 March 2025

200,000 $0.850 31 December 2025
200,000 $0.850 31 December 2025
200,000 $0.850 31 December 2025
610,000 $0.588 30 November 2025
500,000 $0.400 24 November 2026
500,000 $0.600 24 November 2026
500,000 $0.800 24 November 2026

3,310,000

Note 7. Accumulated losses

>

— 31 December
C 2024 30 June 2024
@) X ¥
Accumulated losses at the beginning of the financial half-year (12,432,996) (8,509,947)
oss after income tax expense for the half-year (1,728,861)  (3,923,049)
Wransfer from options reserve 1,293,435 -
:ccumulated losses at the end of the financial half-year (12,868,422) (12,432,996)

@ote 8. Share-based payments
gecognised share-based payment expense
he consolidated entity provides incentive options to officers, employees, consultants and other key advisors as part of
emuneration and incentive arrangements. The number of options granted, and the terms of the options granted are
Gjetermined by the Board. Shareholder approval is sought where required.
&Jmmary of unlisted options granted as share-based payments

S=No options were granted as share based payments during the half-year ended 31 December 2024.

The following table illustrates the number of unlisted options granted as share-based payments at the beginning and end of
e financial half-year:

31 December 31 December

2024 2024
Number $
Opening balance of the half-year 7,325,000 2,083,647
Transfer of expired options from prior periods to accumulated losses - (416,948)
Expired during the half-year (4,015,000) (876,487)
Outstanding balance of the half-year 3,310,000 790,212

Note 9. Contingent assets
There are no material contingent assets relating to the consolidated entity (30 June 2024: none).
Note 10. Contingent liabilities

There are no material contingent liabilities relating to the consolidated entity (30 June 2024: none).



Peregrine Gold Limited
Notes to the consolidated financial statements
31 December 2024

Note 11. Commitments

Exploration commitments
As a condition of retaining the current rights to tenure to exploration tenements, the consolidated entity is required to pay an
annual rental charge and meet minimum expenditure requirements for each tenement. These obligations are not provided for
in the financial statements and are at the sole discretion of the consolidated entity:
31 December
2024 30 June 2024

$ $
Commitments for exploration expenditure:
Within one year 1,474,089 1,616,708
One to five years 1,066,964 1,592,900

More than five years - -

2,541,053 3,209,608

===pOte that each tenement has a different anniversary in which to meet minimum expenditure. The consolidated entity has met
Qs minimum expenditure requirements for the half-year ended 31 December 2024.

QOte 12. Events after the reporting period

q.@n 9 January 2025, the company announced the expiry of 1,815,000 options without exercise or conversion. These options
ad an expiry date of 31 December 2024 and $0.75 exercise price. The expiry of these options is reflected in the financial
jtatements for the half-year ended 31 December 2024.

=N 21 January 2025, the company announced the expiry of 50,000 options without exercise or conversion. These options had
n expiry date of 30 November 2024 and $1.00 exercise price. The expiry of these options is reflected in the financial
tatements for the half-year ended 31 December 2024.

xploration Pty Ltd, to sell its Deadman Flat and Perry Creek Project to Greenmount Resources Pty Ltd, a wholly owned
ubsidiary of Capricorn Metals Limited (ASX: CMM). The Deadman Flat and Perry Creek Project is located in the most
outhern part of the Newman Gold Project and west of Capricorn Metals Ltd's Karlawinda Gold Project, comprising tenements
52/3841 and E52/3932.

%n 23 January 2025, the company announced it had executed an Agreement, via its wholly owned subsidiary Pilbara Gold

QHe consideration receivable for the transaction comprises:
= Upfront: $1,500,000 (excluding GST) in fully paid ordinary shares of Capricorn Metals Ltd valued using a deemed issue price
Oqual to the 20 trading day volume weighted average price up to and including the trading day prior to completion.
~ Resource Payment Milestone: $750,000 (excluding GST) receivable upon the delineation and announcement of a JORC
mpliant Mineral Resource Estimate by Capricorn Metals Ltd of at least 200,000 ounces of gold on one or more of the
tenements.
- Mining Payment Milestone: $750,000 (excluding GST) receivable upon Capricorn Metal Ltd announcing a board decision
has been made to commence a stand-alone commercial mining operation on one or more of the tenements limited to one
payment per tenement.
- Net Smelter Royalty (NSR): 1% net smelter royalty receivable in respect of the sale of all precious minerals and a 1.5% net
smelter royalty in respect of the sale of all non-precious minerals extracted from the tenements.

On 3 February 2025, the company announced the results of the pro-rata non-renounceable entitiement offer announced to
the market on 29 October 2024. Under the entitlement offer, eligible shareholders were entitled to subscribe to one (1) fully
paid ordinary share in the capital of the company for every four shares held at an issue price of $0.15 per share to raise
approximately $2,545,440 (before costs), together with one free attaching new option for every one share applied for and
issued exercisable at $0.25 per new option on or before 13 December 2027. The company raised gross proceeds of
$1,737,832, of which $1,000,000 was contributed by the company's largest shareholder Yandal Investments Pty Ltd and
$300,000 was contributed by the directors of the company. The directors reserved their right for up to 3 months after the
closing date of the entitlement offer (being 28 January 2025) to place the outstanding shortfall at a price no less than the issue
price, pursuant to section 2.6 of the Supplementary Prospectus announced 23 January 2025.

20



Peregrine Gold Limited
Notes to the consolidated financial statements
31 December 2024

Note 12. Events after the reporting period (continued)
Other than the matters disclosed above, no other matter or circumstance has arisen since 31 December 2024 that has

significantly affected, or may significantly affect the consolidated entity's operations, the results of those operations, or the
consolidated entity's state of affairs in future financial years.

For personal use only
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Peregrine Gold Limited
Directors' declaration
31 December 2024

In the directors' opinion:

the attached financial statements and notes comply with the Corporations Act 2001, Australian Accounting Standard
AASB 134 'Interim Financial Reporting', the Corporations Regulations 2001 and other mandatory professional reporting
requirements;

the attached financial statements and notes give a true and fair view of the company's financial position as at 31
December 2024 and of its performance for the financial half-year ended on that date; and

there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due
and payable.

Signed in accordance with a resolution of directors made pursuant to section 303(5)(a) of the Corporations Act 2001.

On behalf of the directors

S~

— '/"J:

C//Hj,{,

Grian Thomas
Non-Executive Chairman

%4 March 2025

For personal u
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ACCOUNTANTS & ADVISORS

Independent auditor’s review report to the members of Peregrine
Gold Limited

Report on the half-year financial report

[La Our conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the accompanying half-year financial report of Peregrine Gold Limited (the Company), and
its subsidiaries (the Group) does not comply with the Corporations Act 2001, including:

— giving a true and fair view of the Group’s financial position as at 31 December 2024 and of its
financial performance for the half-year then ended; and

— complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

What was reviewed?
We have reviewed the accompanying half-year financial report of the Group, which comprises:
— the consolidated statement of financial position as at 31 December 2024,

— the consolidated statement of profit or loss and other comprehensive income for the half-year then
ended,

— the consolidated statement of changes in equity for the half-year then ended,
— the consolidated statement of cash flows for the half-year then ended,
— notes to the financial statements, including material accounting policy information; and

— the directors’ declaration.

Basis for conclusion

For personal use only

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s responsibilities
for the review of the financial report section of our report. We are independent of the Group in accordance
with the auditor independence requirements of the Corporations Act 2001 and the ethical requirements of
the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the annual
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the

Code.
Level 3, 15 Labouchere Road, South Perth WA 6151 +61 8 6436 2888 wa.info@williambuck.com
PO Box 748, South Perth WA 6951 williambuck.com

William Buck is an association of firms, each trading under the name of William Buck

across Australia and New Zealand with affiliated offices worldwide. r,(‘i\) PR AX I T

Liability limited by a scheme approved under Professional Standards Legislation.

. membar of the Praxty Global Alliance
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Material uncertainty related to going concern

We draw attention to Note 1 in the half-year financial report, which indicates that the Group incurred a net
loss of $1,728,861 and net operating cash outflows of $1,398,261 for the half year ended 31 December
2024 and a working capital deficiency of $174,384 as at 31 December 2024. As stated in Note 1 these
events or conditions, along with other matters set forth in Note 1, indicate that a material uncertainty exists
that may cast significant doubt on the Group’s ability to continue as a going concern. Our review conclusion
is not modified in respect of this matter.

Responsibilities of the directors for the financial report

The directors of the Company are responsible for the preparation of the half-year financial report that gives
a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and
for such internal control as the directors determine is necessary to enable the preparation of the half-year
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud
or error.

Auditor’s responsibilities for the review of the financial report

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE
2410 requires us to conclude whether we have become aware of any matter that makes us believe that the
half-year financial report is not in accordance with the Corporations Act 2001 including giving a true and fair
view of the Group’s financial position as at 31 December 2024 and its performance for the half-year ended
on that date, and complying with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Wi“\ﬂh Buck

William Buck Audit (WA) Pty Ltd
ABN 67 125 012 124

Cy

Conley Manifis
Director
Dated this 14 day of March 2025





