Connexion Mobility Limited
Appendix 4D
Half-year report

1. Company details

Name of entity:
ABN:

Reporting period:
Previous period:

Connexion Mobility Ltd

68 004 240 313

For the half-year ended 31 December 2024
For the half-year ended 31 December 2023

2. Results for announcement to the market

Revenues from ordinary activities up 15%
>ﬁoﬁt from ordinary activities after income tax expense attributable
Co the owners of Connexion Mobility Ltd up 43%
Qroﬁt for the half-year attributable to the owners of Connexion
Gj/lobility Ltd up 43%

(Qomments

US$
to 5,445,888
to 1,092,784
to 1,092,784

—Jhe profit for the consolidated entity after providing for income tax expense amounted to US$1,092,784 (31 December

__2023: US$765,621).

dotal revenues from ordinary activities for the period were US$5,445,888 (2023: US$4,743,128).

Ghe working capital position of the Company as at 31 December 2024 was a surplus of US$1,889,234, which was an
; crease from a surplus of US$1,542,960 as at 30 June 2024.

C3._Net tangible assets
h

o
LL

Net tangible assets per ordinary security

Reporting 30 June
period 2024
Cents US$  Cents US$

0.72 0.70

4. Control gained over entities

Not applicable.

5. Loss of control over entities

Not applicable.




Connexion Mobility Limited
Appendix 4D
Half-year report

6. Dividends

Current period
There were no dividends paid, recommended or declared during the current financial period.

Previous period
There were no dividends paid, recommended or declared during the previous financial period.

7. Dividend reinvestment plans

Not applicable.

>3Details of associates and joint venture entities

%ot applicable.

%. Foreign entities

—Jhe consolidated financial statements incorporate the assets, liabilities and results of the following wholly owned
—_—l0reign entities:

(©

cC Ownership interest

2024 2023
OEntity name Country of incorporation % %
S=—Connexion Media Inc United States of America 100 100
q)112581 6 B.C. Ltd Canada 100 100
L

QO. Audit review

LL

Details of audit/review dispute or qualification (if any):

The financial statements were subject to a review by the auditors and the review report is attached as part of the
Interim Report. The Auditor issued an unmodified review conclusion.

11. Signed

Signed %L/VZ % ik Date: 31 January 2025

Aaryn Nania
Managing Director and Chief Executive Officer
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Connexion Mobility Ltd

Directors’ Report

The Directors present their report together with the financial statements of the consolidated entity
(referred to hereafter as the ‘Group’ or the ‘consolidated entity’), consisting of Connexion Mobility
Ltd (referred to hereafter as the ‘Company’, the ‘Parent entity’ or ‘Connexion’) and the entities it
controlled at the end of, or during, the half-year ended 31 December 2024.

Directors

The names of Directors who held office during or since the end of the year and until the date of
this report are as follows. Directors were in office for this entire period unless otherwise stated:

Robert Downey

Aaryn Nania

Greg Ross

Sam Baker

Nick Kephala

Ms Elizabeth Spooner serves as company secretary of the Company.

Principal activities

During the period, the principal activities of the Group were the development and
commercialisation of proprietary mobility & rental management software for the automotive
industry.

The accounting policies applied by the Company in these consolidated Finance Statements are
consistent with those applied by the Group to the previous financial year end. The financial
statements are presented in US dollars ($), except where otherwise indicated.

Review of operations

Operating results for the half-year

Total revenues from ordinary activities for the consolidated entity were US$5,445,888 for the
period (31 December 2023: US$4,743,128).

Gross Profit for the period was US$3,806,718 (31 December 2023: $3,832,725).

Profit after providing for income tax expense amounted to US$1,092,784 (31 December 2023:
US$765,621).

The net assets of the consolidated entity as at 31 December 2024 were US$6,068,955 (30 June
2024: US$6,280,349), a decrease of US$211,394 from the comparable period as at 30 June 2024.
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Connexion Mobility Ltd

Directors’ Report (continued)
Review of operations (continued)
Operational overview

Connexion continued to expand the delivery of its automotive fleet & rental management
Software as a Service (SaaS) solution to automotive manufacturers and franchised dealerships in
the United States, whilst investing for future growth.

From a financial performance perspective, the first half of FY25 for the 6 month period ended 31
December 2024 is best summarised through the following key trends:

Revenue growth from Connexion subscriptions

Revenue growth from income linked to vehicle inventories
Revenue growth from feature-enhancement delivery
Decreased Growth Spend across R&D and Sales & Marketing

HwnN -

Connexion is focused on keeping its mobile and desktop platforms at the forefront of fleet, rental,
and mobility management capabilities.

Each product enhancement falls into one of the three categories within Connexion’s operating
model of “Embed, Integrate, Generate”.

During the period, development effort was spread broadly across Marketplace, OnDemand, Paid
Rental, Reporting & Analytics, Continuous Improvement, and various integrations.

Across our existing dealership customers, our internal sales traction continued to improve, albeit
off a low base. During the period, we added 60 unique product sales (net new subscriptions or
trials).

We continue to focus on improving our revenue diversification in five ways, by:

Deepening our commercial relationship with our existing OEM counterparts
Initiating commercial relationships within other departments of our OEM customers
Initiating commercial relationships with OEMs outside of our existing customers
Deepening commercial relationships directly with existing dealership customers
Initiating commercial relationships directly with prospective franchised dealerships

vk wnN =

We launched our Marketplace in H2 FY24, and have been growing our Marketplace subscriptions
each month, with improving performance. Internal dealer sales holds the largest opportunity for
near-term improvement, given our already large userbase, and our small share of their software
budget.

Sales & Marketing efforts have highlighted a greater need for User-Product engagement, User
insights, and new communication channels. We began addressing this in the period with our R&D
spend, to drive sales, and will continue to do so for the remainder of the financial year.
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Connexion Mobility Ltd

Directors’ Report (continued)
Review of operations (continued)
Outlook

The Company notes that, consistent with recent Quarterly Updates, it continues to invest
meaningfully into the growth of its operations in the form of Research & Development and Sales
& Marketing, with US$846,090 and US$480,956 invested, respectively, in HY25. With virtually all of
this discretionary investment expensed through the statement of profit or loss, there has been,
and will continue to be, a meaningful impact on reported profitability for the financial periods just-
reported and subsequent. This is by design, and Shareholders are encouraged to carefully
examine the profitability analysis presented within the Quarterly Updates.

The current Board and Management of Connexion have developed a consistent track record of
tightly managing invested capital and delivering a satisfactory return on invested capital. This
ethos will not change. Instead, any increase in investment into the business will reflect a clearly
defined and examined opportunity for the Company to strengthen its competitive moat over time.
To date, we have meaningfully commercialised our loaner product, with the rest to come.
We see OEMs and dealerships increasingly adopting software to:

1. Improve their customers’ experience

2. Drive operational efficiency

3. Reduce risk
Connexion’s software:

1. Delivers on each of the above, today

2. Has a large Userbase within which to iterate its product, and grow its market presence

3. Hasonly a small share of dealerships’ total software spend, providing ample scope to grow
Connexion intends to continue growing its SaaS revenue streams via:

1. Proprietary features valued by its existing Userbase of franchised dealerships

2. Commercial Partnerships bringing complementary functionality to this existing Userbase

3. Expansion of the Userbase itself to new OEMs and franchised dealerships

As of the date of this interim report, the Company’s progress remains consistent with the plan
presented at the most recent AGM.

Significant changes in the state of affairs

Other than disclosed elsewhere in this report, there were no significant changes in the state of
affairs of the consolidated entity during the half year.

Dividends

There were no dividends paid, recommended or declared during the current or previous reporting
period.
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Connexion Mobility Ltd

Directors’ Report (continued)

Significant events after reporting period

Other than matters already disclosed elsewhere in this Report, no matter or circumstance has
arisen since 31 December 2024 that has significantly affected, or may significantly affect the
consolidated entity's operations, the results of those operations, or the consolidated entity's state
of affairs in future financial years.

Auditor's independence declaration

A copy of the auditor's independence declaration as required under section 307C of the
Corporations Act 2001 is set out immediately after this Directors’ report.

This report is made in accordance with a resolution of Directors, pursuant to section 306(3)(a) of
the Corporations Act 2001.

On behalf of the Directors

Aaryn Nania
Managing Director and Chief Executive Officer

Sydney, 31 January 2025



WilliamBuck

ACCOUNTANTS & ADVISORS

Lead Auditor’s Independence Declaration under Section 307C of
the Corporations Act 2001

To the directors of Connexion Mobility Ltd

As lead auditor for the review of Connexion Mobility Ltd for the half-year ended 31 December 2024, |
declare that, to the best of my knowledge and belief, there have been:

— no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the review; and

— no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Connexion Mobility Ltd and the entities it controlled during the period.

u ] H-.qrv\ %L,W'[C

William Buck Audit (Vic) Pty Ltd
ABN 59 116 151 136

R. P. Burt
Director
Melbourne, 31 January 2025

For personal use only

Level 20, 181 William Street, Melbourne VIC 3000 +61 3 9824 8555 vic.info@williambuck.com
williambuck.com.au

William Buck is an association of firms, each trading under the name of William Buck
across Australia and New Zealand with affiliated offices worldwide. "
QD PRAXITY

Liability limited by a scheme approved under Professional Standards Legislation.

Empowering Business Globally



Connexion Mobility Ltd

Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the half-year ended 31 December 2024

Consolidated
31 December 31 December

For personal use only

2024 2023
Note Uss uUss$
Revenue 5,445,888 4,743,128
Cost of Sales (1,639,170) (910,403)
Gross Profit 3,806,718 3,832,725
Other income 214,008 159,760
Expenses
Research & Development (846,090) (1,365,315)
Sales & Marketing (480,956) (449,629)
Corporate and administrative expenses (1,166,024) (1,064,951)
Depreciation and amortisation expenses - (18,019)
Profit before income tax 1,527,656 1,094,571
Income tax expense (434,872) (328,950)
Profit after income tax for the year attributable
to the owners of Connexion Mobility Ltd 1,092,784 765,621
Other Comprehensive Income
Items that may be reclassified subsequently to profit or
loss
Foreign currency translation (477,454) 94,548
Total comprehensive income attributable to the
owners of Connexion Mobility Ltd 615,330 860,169
Cents Cents
Basic earnings per share 9 0.127 0.081
Diluted earnings per share 9 0.124 0.078

The above consolidated statement of profit or loss and other comprehensive income should be read in conjunction
with the accompanying notes
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Connexion Mobility Ltd

Consolidated Statement of Financial Position
As at 31 December 2024

Consolidated

31 December 30 June
2024 2024
Note Uss$ US$
Assets
Current assets
Cash and cash equivalents 351,260 361,803
Trade and other receivables 2,885,476 2,916,411
Financial assets at fair value through profit or loss 2 4,104,482 4,633,824
Total current assets 7,341,218 7,912,038
Non-current assets
Deferred tax asset 109,265 137,463
Total non-current assets 109,265 137,463
Total assets 7,450,483 8,049,501
Liabilities
Current liabilities
Trade and other payables 791,620 715,392
Current tax liabilities 322,467 788,606
Employee benefits 233,415 231,256
Total current liabilities 1,347,502 1,735,254
Non-current liabilities
Employee benefits 34,026 33,898
Total non-current liabilities 34,026 33,898
Total liabilities 1,381,528 1,769,152
Net assets 6,068,955 6,280,349
Equity
Issued capital 3 9,265,787 10,109,333
Reserves 4 (387,168) 73,464
Accumulated losses (2,809,664) (3,902,448)
Total equity 6,068,955 6,280,349

The above consolidated statement of financial position should be read in conjunction with the accompanying note



Consolidated Statement of Changes in Equity
For the half-year ended 31 December 2024

Balance as at 1 July 2024

Profit for the half-year

>Other comprehensive loss

)
2
-

for the year, net of income
tax

Total comprehensive
profit for the period

Share based payments
Exercise of performance

rights

Oona

9
L
)
O
—
o
LL

On-market Share Buyback
Foreign Exchange
translation costs

Balance as at 31
December 2024

Connexion Mobility Ltd

Consolidated

Loan

Share Funded Foreign

based Share currency
Issued  payment Plan translation  Accumulated Total
Capital reserve Reserve reserve losses equity
uss uss Uss$ Uss$ Uss$ Uss$
10,109,333 213,659 302,564 (442,759) (3,902,448) 6,280,349
- - - - 1,092,784 1,092,784
- - - (477,454) - (477,454)
- - - (477,454) 1,092,784 615,330
- 71,501 81,411 - - 152,912
136,090 (136,090) - - - -
(979,636) - - - - (979,636)
- (11,249) (28,330) 39,579 - -
9,265,787 137,821 355,645 (880,634) (2,809,664) 6,068,955

10



Consolidated Statement of Changes in Equity (continued)
For the half-year ended 31 December 2023

Balance as at 1 July 2023

Profit for the half-year

>Other comprehensive loss

For personal use onl

for the year, net of income
tax

Total comprehensive
profit for the period

Share based payments
Exercise of performance
rights

On-market Share Buyback
Foreign Exchange
translation costs

Balance as at 31
December 2023

Consolidated

Connexion Mobility Ltd

Loan

Share Funded Foreign

based Share currency
Issued  payment Plan translation  Accumulated Total
Capital reserve Reserve reserve losses equity
uss uss Uss$ Uss$ Uss$ Uss$
11,202,610 163,107 158,091 (475,045) (5,784,575) 5,264,188
- - - - 765,621 765,621
- - - 94,548 - 94,548
- - - 94,548 765,621 860,169
- 91,973 97,101 - - 189,074
154,688 (154,688) - - - -
(782,942) - - - - (782,942)
- 8,204 7,731 (15,935) - -
10,574,356 108,596 262,923 (396,432) (5,018,954) 5,530,489

The above consolidated statement of changes in equity should be read in conjunction with the accompanying note

I



For personal use only

Connexion Mobility Ltd

Consolidated Statement of Cash Flows
For the half-year ended 31 December 2024

Consolidated

Note 31 31
December  December
2024 2023
Uss$ uss
Cash flows from operating activities
Receipts from customers 5,138,980 4,559,361
Payments to suppliers and employees (3,932,189) (3,111,166)
Research & Development and other government 244,165 359,808
incentives
Interest received 3,781 5459
Income tax paid (872,813) (441,490)
Net cash inflow from operating activities 581,924 1,371,972
Cash flows from investing activities
Proceeds from investing portfolio 5 862,510 629,016
Payments into investing portfolio 5 (489,821) (1,283,838)
Net cash inflow/(outflow) from investing activities 372,689 (654,822)
Cash flows from financing activities
Payments for Share Buyback (985,910) (782,942)
Net cash outflow from financing activities (985,910) (782,942)
Net decrease in cash and cash equivalents (31,297) (65,792)
Cash and cash equivalents at the beginning of the 361,803 641,843
financial year
Effect of exchange rates on cash and cash equivalents 20,754 11,582
Cash and cash equivalents at the end of the financial year 351,260 587,633

The above statement of cash flows should be read in conjunction with the accompanying notes

12
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Connexion Mobility Ltd

Notes to the Financial Statements
Note 1: Basis of preparation

(@) Basis of preparation, material accounting policy information and statement of compliance

The Company is a listed public Company, incorporated in Australia and operating in Australia, the
United States of America, Canada and Mexico. The entity’s principal activities are detailed in the
Directors Report. Its registered office and principal place of business is:

Level 3, 162 Collins Street
Melbourne

Victoria, 3000

Australia

The accounting policies applied by the Company in these consolidated Finance Statements are
consistent with those applied by the Group to the previous financial year end. The financial
statements are presented in US dollars, except where otherwise indicated.

These general-purpose financial statements for the interim half-year reporting period ended 31
December 2024 have been prepared in accordance with Australian Accounting Standard AASB
134 'Interim Financial Reporting' and the Corporations Act 2001, as appropriate for for-profit
oriented entities. Compliance with AASB 134 ensures compliance with International Financial
Reporting Standard IAS 34 'Interim Financial Reporting'.

These general-purpose financial statements do not include all the notes of the type normally
included in annual financial statements. Accordingly, these financial statements are to be read in
conjunction with the annual report for the year ended 30 June 2024 and any public
announcements made by the Company during the interim reporting period in accordance with
the continuous disclosure requirements of the Corporations Act 2001.

The financial report was authorised for issue, in accordance with a resolution of Directors, on the
date of signing the Directors' Declaration, unless otherwise stated.

(b) New, revised or amending Accounting Standards and Interpretations adopted

The accounting policies adopted in the preparation of the interim half-yearly financial statements
are consistent with those followed in the preparation of the consolidated entity’'s annual
consolidated financial statements for the year ended 30 June 2024, except for the adoption of new
standards effective as of 1 July 2024. The consolidated entity has not early adopted any standard,
interpretation or amendment that has been issued but is not yet effective. Several amendments
and interpretations apply for the first time in 2024, but do not have a material impact on the half
yearly financial statements of the consolidated entity.

13
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Connexion Mobility Ltd

Notes to the Financial Statements
Note 2: Financial assets at fair value through profit or loss

31 Dec 2024 30 Jun 2024

Uss uss
Current Assets
Financial assets 4,104,482 4,633,824
Reconciliation
Reconciliation of the fair values at the beginning and end of the
current and previous financial periods are set out below:
Opening Fair value 4,633,824 2,811,183
Net additions 489,821 2,311,200
Net disposals (862,510) (828,546)
Revaluation taken to profit or loss 186,730 269,306
Net exchange difference on translation (343,383) 70,681
Closing fair value 4,104,482 4,633,824

Refer to note 5 for further information on fair value measurement.
Note 3: Issued capital
Ordinary shares on issue

Consolidated

31 Dec 31 Dec

2024 2023

Uss$ Uss$

Ordinary shares issued and fully paid 9,274,327 10,574,356
Less: Treasury Shares (8,540) -

9,265,787 10,574,356

14
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Notes to the Financial Statements

Note 3: Issued capital (continued)

Movement in ordinary shares on issue

Date

1 July 2023

10 July 2023

29 September 2023
10 November 2023
24 November 2023
24 November 2023
24 November 2023
1 December 2023

28 December 2023
29 December 2023

31 December 2023
1 July 2024

31 July 2024
28 August 2024
6 September 2024

6 September 2024
4 October 2024

21 October 2024
29 November 2024
5 December 2024
30 December 2024

31 December 2024

Detail
Opening balance

Conversion of performance
rights

Cessation of shares
Cessation of shares
Conversion of performance
rights

Conversion of performance
rights

Conversion of performance
rights

Cessation of shares
Cessation of shares
Conversion of performance
rights

Closing balance

Opening balance

Cessation of shares
Cessation of shares
Conversion of performance
rights

Cessation of shares
Cessation of shares
Cessation of shares
Cessation of shares
Cessation of shares
Cessation of shares

Closing balance

15

Number
942,466,869
4,500,000
(4,820,480)
(8,179,520)
4,500,000
300,000
6,000,000
(24,000,000)

(18,000,000)

275,000

903,041,869

876,965,005

(1,035)
(3,495,203)

9,597,305
(29,921,115)
(2,704,154)
(549,311)
(4,876,441)
(6,667,876)
(7,127,467)

831,219,708

Connexion Mobility Ltd

Issue price Uss$
11,202,610

0.01 45,220
(68,315)

(114,262)

0.01 44,439
0.01 2,963
0.01 59,251
(341,730)
(258,635)

0.01 2,815
10,574,356

10,109,333

(18)
(63,948)

0.01 136,090
(538,324)

(49,617)

(9,911)

(82,551)

(111,572)
(115,155)

9,274,327
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Notes to the Financial Statements

Note 3: Issued capital (continued)

Movement in treasury shares on issue

Date

1 July 2023
July 2023
August 2023

September 2023
October 2023

November 2023

November 2023
December 2023

December 2023
December 2023

31 December
2023

Detail
Opening balance

Purchase of shares through
Treasury Reserve

Purchase of shares through
Treasury Reserve

Cessation of shares
Purchase of shares through
Treasury Reserve

Purchase of shares through
Treasury Reserve

Cessation of shares
Purchase of shares through
Treasury Reserve

Cessation of shares
Movement in foreign
exchange

Closing balance

16

Connexion Mobility Ltd

Purchase

Number price
(5,000,000) 0.015
(5,000,000) 0.014
4,820,480 0.014
(3,000,000) 0.014
(24,000,000) 0.014
8,179,520 0.014
(18,000,000) 0.014
42,000,000 0.014

Uss

(73,655)

(71,149)
68,315

(41,699)

(335,861)
114,263

(253,956)
600,365

(6,623)
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Notes to the Financial Statements

Note 3: Issued capital (continued)

Movement in treasury shares on issue (continued)

Purchase
Date Detail Number price Uss$
1 July 2024 Opening balance - -
July 2024 Purchase of shares through
Treasury Reserve (1,035) 0.018 (19)
July 2024 Cessation of shares 1,035 0.017 18
August 2024 Purchase of shares through
Treasury Reserve (3,495,203) 0.018 (62,380)
August 2024 Cessation of shares 3,495,203 0.018 63,948
September 2024 Purchase of shares through
Treasury Reserve (30,210,671) 0.018 (548,527)
September 2024 Cessation of shares 29,921,115 0.018 538,324
October 2024 Purchase of shares through
Treasury Reserve (2,963,917) 0.019 (54,866)
October 2024 Cessation of shares 3,253,465 0.018 59,528
November 2024 Purchase of shares through
Treasury Reserve (10,701,120) 0.017 (180,501)
November 2024 Cessation of shares 4,876,441 0.017 82,551
December 2024 Purchase of shares through
Treasury Reserve (8,501,913) 0.016 (139,617)
December 2024 Cessation of shares 13,795,343 0.016 226,727
December 2024 Movement in foreign
exchange - 6,274
31 December Closing balance
2024 (531,257) (8,540)

Ordinary shares

Connexion Mobility Ltd

Ordinary shares entitle the holder to participate in dividends and the proceeds on winding up of
the Company in proportion to the number of and amounts paid on the shares held.

On a show of hands every holder of ordinary shares present at a meeting in person or by proxy,
is entitled to one vote, and upon a poll each share is entitled to one vote. Ordinary shares have no
par value and the Company does not have a limited amount of authorised capital.

Treasury shares

Treasury shares are used to record the purchase of shares by the Company in the open market.

The shares were bought back on-market value between 2.6 and 2.7 cents AUD. The account is
recognised at purchase price.

17
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Connexion Mobility Ltd

Notes to the Financial Statements
Note 3: Issued capital (continued)

Performance rights

The Company has an established a Performance Rights Plan (‘PRP’) under which ordinary shares
may be issued to certain Directors, Key Management and Employees, on conversion of the
Performance Rights. During the period to 31 December 2024, 9,597,305 of performance rights
were converted into ordinary shares at a value of $136,090. The outstanding number of
performance rights as at 31 December 2024 is 19,194,612.

Note 4: Reserves
31 Dec 2024 30]Jun 2024

Uss uss$

Share based payments reserve 137,821 213,659
Loan Funded Share Plan reserve 355,645 302,564
Foreign currency translation reserve (880,634) (442,759)
(387,168) 73,464

Note 5: Fair value measurement

Fair value hierarchy
The following tables detail the Group's assets and liabilities, measured or disclosed at fair value,
using a three level hierarchy, based on the lowest level of input that is significant to the entire

fair value measurement, being:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset
of liability, either directly or indirectly.

Level 3: Unobservable inputs for the asset of liability.

18
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Connexion Mobility Ltd

Notes to the Financial Statements
Note 5: Fair value measurement (continued)

Fair value hierarchy (continued)

Consolidated - 31 December 2024

Level 1 Level 2 Level 3 Total
$ $ $ $

Assets
Listed ordinary shares 4,104,482 - - 4,104,482
Unlisted ordinary shares - - - -
Total assets 4,104,482 - - 4,104,482

Consolidated - 30 June 2024

Level 1 Level 2 Level 3 Total
$ $ $ $

Assets
Listed ordinary shares 4,633,824 - - 4,633,824
Unlisted ordinary shares - - - -
Total assets 4,633,824 - - 4,633,824

There were no transfers between levels during the financial period.

The carrying amounts of trade and other receivables, trade and other payables and other
financial liabilities approximate their fair values due to their short-term nature.

Note 6: Segment reporting

Identification of reportable operating segments

During the half year ended 31 December 2024 the Group operated in one segment, specialising in
developing global information technology solutions for automotive industries in Australia, the
United States of America, Canada and Mexico. For the half year ended 31 December 2024 all of its
sales revenue was located in the USA (2023: all sales revenue in the USA). All revenue is recorded
over time for rendering of services.

19
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Notes to the Financial Statements

Note 7: Share-based payment plans

Movement in performance rights

Date

1 July 2023

10 July 2023

24 November 2023
24 November 2023
24 November 2023
24 November 2023
15 December 2023
15 December 2023
29 December 2023

31 December 2023

31 December 2023

31 December 2023
1 July 2024

6 September 2024

31 December 2024

31 December 2024

31 December 2024

Detail
Opening balance

Conversion of performance
rights

Forfeiture of performance
rights

Conversion of performance
rights

Conversion of performance
rights

Conversion of performance
rights

Issue of performance rights
Issue of performance rights
Conversion of performance
rights

Vesting charge of
performance rights

Foreign exchange
translation costs

Closing balance

Opening balance

Conversion of performance
rights

Vesting charge of
performance rights

Foreign exchange translation

costs

Closing balance
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Number

19,866,667

(4,500,000)
(3,841,667)
(4,500,000)

(300,000)
(6,000,000)
11,415,839

17,376,078

(275,000)

29,241,917

28,791,917

(9,597,305)

19,194,612

Connexion Mobility Ltd

Fair value
at grants
date uUss
163,107
0.01 (45,220)
0.01 (44,439)
0.01 (2,963)
0.01 (59,251)
0.01 (2,815)
91,973
8,204
108,596
213,659

0.01 (136,090)
71,501
(11,249)

137,821
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Connexion Mobility Ltd

Notes to the Financial Statements

Note 7: Share-based payment plans (continued)
Performance Rights Plan (“PRP")

During the period, there are no new Performance Rights granted in the half year end 31 December
2024.

As approved by shareholders at the Company’s Annual General Meeting, held on 16 November
2023, the Company had issued the following performance rights under the PRP:

e 11,314,655 performance rights to other Officers and Employees of the Company;
e 6,061,423 performance rights to Ben Stanyer (or his nominee/s); and
e 11,415,839 performance rights to Aaryn Nania (or his nominee/s).

The above performance rights each convert into one (1) ordinary share for no consideration on
exercise by the holder once vested. The total number of Performance Rights to be granted shall
be based on the following table:

Tranche 1 2 3
Vesting Date 31 August 2024 31 August 2025 31 August 2026
Ordinary Shares 9,597,305 9,597,306 9,597,306

1 The Performance Rights Plan had a maximum 9,597,305 ordinary shares on issue. Both vesting
conditions below were met, resulting in all 9,597,305 ordinary shares available. All 9,597,305
performance rights were converted to ordinary shares during the period.

The vesting condition for each tranche of Performance Rights were measured against the following
performance criteria:

i. Up to 75% of each tranche of the Performance Rights will vest subject to the Company
achieving the Diluted Maintainable Earnings Per Share (DMEPS) target for FY24 in
accordance with;

% of
Performance # of Performance Rights
Threshold DMEPS outcome Rights vested vested
Failed Below 10% on PY 0% -
Part-Success 10% - 20% on PY 40% 8,637,579
Target 20% - 30% on PY 80% 17,275,158
Stretch 30%+ on PY 100% 21,593,948

Note: PY means prior financial year being for the year ended 30 June 2023.
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Connexion Mobility Ltd

Notes to the Financial Statements

Note 7: Share-based payment plans (continued)
Performance Rights Plan (“PRP") (continued)

ii. Up to 25% of each tranche of the Performance Rights will vest subject to the Company
achieving the Return on Growth Spend (RGS) target for FY24 in accordance with;

% of
Performance # of Performance Rights
Threshold DMEPS outcome Rights vested vested
Failed Below 25% 0% -
Part-Success 25% - 50% on PY 40% 2,879,188
Target 50% - 75% on PY 80% 5,758,375
Stretch 75%+ on PY 100% 7,197,969

Further, the vesting of any Performance Rights is conditional on the Employees continued employment with
the Company on the relevant Vesting Date (unless the Board determines otherwise).

DMEPS and RGS are financial metrics, designed to measure performance with greater scrutiny.
Both DMEPS and RGS are explained in further detail, as announced to the ASX on 16 October 2023
in our Performance Reporting update.

The Stretch threshold was obtained for both tranches, and future vesting conditions is conditional
on the Employees continued employment with the Company on the relevant Vesting Date, unless
the Board determines otherwise. The fair value of each performance right is A$0.0196 and
A$0.0213. This value was confirmed by an independent valuation. The total expense in the period
to 31 December 2024 of the performance rights was US$71,501.

Employee Share Scheme (“ESS”)

The Company established an ESS, which was approved by shareholders at the Company's AGM,
held on 17 November 2022. This ESS includes a Loan Funded Share Plan for Australian based
participants and the US Equity Option Plan for participants based in the USA.

Movement in loan shares

During the period no loan shares were granted to staff pursuant to the Loan Funded Share Plan
(‘LFSP’). No loan shares were exercised in the period.

Movement in options
During the period no option shares were issued to staff pursuant to the US Equity Option Plan

and none were exercised in the period. This plan is only offered to USA based staff, as they are
ineligible for the LFSP.
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Connexion Mobility Ltd

Notes to the Financial Statements

Note 7: Share-based payment plans (continued)
Expenses arising from share-based payments

The current period share based payment expense arising from share-based payment transactions
recognised during the period was US$152,912 (31 December 2023: US$189,074). The expenses
were comprised of US$71,501 for PRP and US$81,411 for the existing LFSP.

Note 8: Events after the reporting period

Other than disclosed elsewhere in the Interim Report, there has been no additional matter or
circumstance that has arisen after balance date that has significantly affected, or may
significantly affect, the operations of the Group, the results of those operations, or the state of
affairs of the Group in future financial periods.

Note 9: Earnings per share
Consolidated
31 Dec 31 Dec

2024 2023
Uss Uss$

Profit after income tax expense attributable to the owners of
Connexion Mobility Ltd 1,092,784 765,621

Number Number

Weighted average number of ordinary shares used in calculating
basic earnings per share 858,442,583 939,986,921

Weighted average number of ordinary shares used in calculating

diluted earnings per share 881,184,025 983,432,218
Cents Cents

Basic earnings per share 0.127 0.081

Diluted earnings per share 0.124 0.078

Note 10: Contingent liabilities and assets

The Group has no contingent liabilities and assets as at 31 December 2024 (2023: nil).
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Connexion Mobility Ltd

Directors’ Declaration

In the Directors' opinion:

e the attached financial statements and notes comply with the Corporations Act 2001, the
Australian Accounting Standards AASB 134 ‘Interim Financial Reporting’, the Corporations
Regulations 2001 and other mandatory professional reporting requirements;

e the attached financial statements and notes give a true and fair view of the consolidated
entity's financial position as at 31 December 2024 and of its performance for the financial

year ended on that date; and

e there are reasonable grounds to believe that the Company will be able to pay its debts as and
when they become due and payable.

Signed in accordance with a resolution of Directors made pursuant to section 303(5)(a) of the
Corporations Act 2001.

On behalf of the directors

Aaryn Nania
Managing Director and Chief Executive Officer

Sydney, 31 January 2025
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ACCOUNTANTS & ADVISORS

Independent auditor’s review report to the members of Connexion
Mobility Ltd

Report on the half-year financial report

[@ Our conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the accompanying half-year financial report of Connexion Mobility Ltd (the Company), and its
subsidiaries (the Group) does not comply with the Corporations Act 2001, including:

— giving a true and fair view of the Group’s financial position as at 31 December 2024 and of its
financial performance for the half-year then ended; and

— complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

What was reviewed?
We have reviewed the accompanying half-year financial report of the Group, which comprises:
— the consolidated statement of financial position as at as at 31 December 2024,

— the consolidated statement of profit or loss and other comprehensive income for the half-year then
ended,

— the consolidated statement of changes in equity for the half-year then ended,
— the consolidated statement of cash flows for the half-year then ended,
— notes to the financial statements, including material accounting policy information, and

— the directors’ declaration.

Basis for conclusion

For personal use only

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s responsibilities
for the review of the financial report section of our report. We are independent of the Group in accordance
with the auditor independence requirements of the Corporations Act 2001 and the ethical requirements of
the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the annual
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the
Code.

Level 20, 181 William Street, Melbourne VIC 3000 +61 3 9824 8555 vic.info@williambuck.com
williambuck.com.au

William Buck is an association of firms, each trading under the name of William Buck
across Australia and New Zealand with affiliated offices worldwide. "
QD PRAXITY

Liability limited by a scheme approved under Professional Standards Legislation.

Empowering Business Globally
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ACCOUNTANTS & ADVISORS
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Responsibilities of the directors for the financial report

The directors of the Company are responsible for the preparation of the half-year financial report that gives
a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and
for such internal control as the directors determine is necessary to enable the preparation of the half-year
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud
or error.

Auditor’s responsibilities for the review of the financial report

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE
2410 requires us to conclude whether we have become aware of any matter that makes us believe that the
half-year financial report is not in accordance with the Corporations Act 2001 including giving a true and fair
view of the Group’s financial position as at 31 December 2024 and its performance for the half-year ended
on that date, and complying with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

U i Haum-m gLAV[C

William Buck Audit (Vic) Pty Ltd
ABN 59 116 151 136

R. P. Burt
Director
Melbourne, 31 January 2025
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