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inouncement / Media Release

DFC loan waiver agreed

Syrah Resources Limited (ASX: SYR) (“Syrah” or “Company”) refers to its announcement on 12 December 2024 and the
triggering of certain events of default in the Company’s loans with the United States International Development Finance
Corporation (“DFC”) and United States Department of Energy (“DOE”), caused by the prolonged interruption to operations
at Syrah’s Balama Graphite Operation in Mozambique (“Balama”).

Syrah and DFC have agreed to a waiver of the events of default under the DFC loan associated with the interruption to
operations at Balama, subject to certain conditions.

>I\e Company received a US$53 million disbursement from the DFC loan in November 2024. Proceeds from this initial
isbursement are funded in Syrah accounts and are available to fund working capital at Balama. The remaining balance of
e DFC loan remains committed to the Company. Further DFC loan disbursements are not available while Balama
perations are blocked by the protest actions.

the interruption to operations at Balama is being monitored by all parties and Syrah is continuing to work collaboratively
With DFC and DOE regarding these events of default. While Events of Default have been triggered, Syrah has not defaulted
jn any payment obligations under the loans.

. Operating conditions in Mozambique are challenging with ongoing nationwide protests associated with general elections
(‘Gausing widespread disruptions throughout the country.
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About Syrah

Syrah (ASX code: SYR) is an Australian Securities Exchange listed industrial minerals and technology company
with its flagship Balama Graphite Operation in Mozambique and a downstream Active Anode Material Facility in
the United States. Syrah’s vision is to be the world’s leading supplier of superior quality graphite and anode
material products, working closely with customers and the supply chain to add value in battery and industrial
markets.

Forward Looking Statement
This document contains certain forward looking statements. The words “expect”, “anticipate”, “estimate”, “intend”,

“believe”, “guidance”, “should”, “could”, “may”, “will", “predict”, “plan”, “targets” and other similar expressions are
intended to identify forward looking statements. Indications of, and guidance on, future earnings and financial
position and performance are also forward looking statements. Forward looking statements, opinions and
estimates provided in this document are based on assumptions and contingencies which are subject to change
without notice, as are statements about market and industry trends, which are based on interpretations of current

market conditions.

Forward looking statements, including projections, guidance on future earnings and estimates are provided as a
general guide only and should not be relied upon as an indication or guarantee of future performance. This
document contains such statements that are subject to risk factors associated with the mineral and resources
exploration, development and production industry. Itis believed that the expectations reflected in these statements
are reasonable, but they may be affected by a range of variables which could cause actual results or trends to
differ materially, including but not limited to the following risks: dependence on commodity prices, availability of
funding, impact of inflation on costs, exploration risks, including the risks of obtaining necessary licences and
ﬂg;inishing quantities or grades of reserves, risks associated with remoteness, environmental regulation risk,
culrency and exchange rate risk, political risk, war and terrorism and global economic conditions, as well as
_— rnings, capital expenditure, cash flow and capital structure risks and general business risks. No representation,
daarranty or assurance (express or implied) is given or made in relation to any forward looking statement by any
rson (including the Company). In particular, no representation, warranty or assurance (express or implied) is
q?/en that the occurrence of the events expressed or implied in any forward looking statements in this document
will actually occur. Actual results, performance or achievement may vary materially from any projections and
fgrward looking statements and the assumptions on which those statements are based. The forward looking
atements in this document speak only as of the date of this document. Subject to any continuing obligations

der applicable law or any relevant ASX listing rules, the Company disclaims any obligation or undertaking to
ovide any updates or revisions to any forward looking statements in this document to reflect any change in
expectations in relation to any forward looking statements or any change in events, conditions or circumstances
=mmmia) Which any such statement is based. Nothing in this document will under any circumstances create an
plication that there has been no change in the affairs of Syrah since the date of this document. About Syrah
esources Syrah Resources (ASX code: SYR) is an Australian Securities Exchange listed industrial minerals and
technology company with its flagship Balama Graphite Operation in Mozambique and a downstream Active Anode
aterial Facility in the United States. Syrah’s vision is to be the world’s leading supplier of superior quality graphite

d anode material products, working closely with customers and the supply chain to add value in battery and

UI)dustriaI markets.
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