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Results of SPP and Upsize of Conditional Placement

>\Highlights
— Share Purchase Plan - The Share Purchase Plan closed at 5:00pm (AEDT) on 17 December 2024, with total
C subscriptions of A$2,538,988.
O . Upsized A$51.05m Conditional Placement - Following additional demand for the Conditional Placement, the
Company has decided to increase the size of the Conditional Placement from A$50.3 million to A$51.05 million (the
G) additional A$0.75 million is not underwritten).

U) True North Copper Limited (ACN 119 421 868) (subject to deed of company arrangement) (“True North” or the “Company”)
refers to its announcement dated 25 November 2024 and prospectus dated 4 December 2024 (Prospectus), in respect of
the Company’s re-capitalisation equity raising, comprising a conditional placement (“Conditional Placement”) and Share

=== Purchase Plan (“SPP”").

The Company is pleased to announce the results of the SPP, which closed at 5:00pm (AEDT) on 17 December 2024.

O The SPP offered eligible existing shareholders the opportunity (subject to shareholder approval) to purchase up to a maximum
value of A$30,0000 worth of new fully paid ordinary shares in the Company (“New Shares”) at an issue price of A$0.005 per
m New Share (“Offer Price”), being the same Offer Price as the Conditional Placement, without incurring any brokerage or
S transaction costs.

The SPP was subscribed for a total of A$2,538,988. The SPP was not underwritten.

an addition, the Company has received increased level of investor interest in the Conditional Placement from institutional
S investors. The Company, in consultation with Canaccord Genuity Limited and Morgans Financial Limited (together, the “JLMs”)
O as Joint Lead Managers, Underwriters and Bookrunners to the Conditional Placement, have agreed to increase the size of the

Conditional Placement from $50.3 million to $51.05 million, via the issue of 10,210,000,000 New Shares at the Offer Price
LL (subject to shareholder approval). The Conditional Placement is underwritten by the JLMs up to $50.3 million.

True North’s Managing Director, Bevan Jones, commented:

“It is a tremendous result for True North that the previously announced Conditional Placement has now been upsized to over
A$51 million. Since announcing our recapitalisation plans, interest in the Conditional Placement has grown further, allowing
us to increase this component of our capital raising in line with our outstanding capacity. This strong support from Institutional
Investors reflects the quality of our world-class copper assets in Queensland and their confidence in the new direction the
Company will take - focused solely on exploration over the next 12 months.

We would also like to thank all eligible shareholders who have participated in the Share Purchase Plan, which raised A$2.54
million. Your ongoing support of TNC and confidence in the strategy is greatly appreciated. With the successful capital raising,
TNC is now well positioned for its next phase of growth. We look forward to providing updates on our upcoming exploration
programs at the Cloncurry Copper Project and Mt Oxide Project, which we plan to commence in Q1 2025.”

The issue of the New Shares under the SPP and Conditional Placement is subject to shareholder approval which is being sought
at the upcoming Annual General Meeting to be held on 23 December 2024 (“AGM”), which, if approved, will result in the
Company issuing 507,797,600 New Shares pursuant to the SPP and 10,210,000,000 New Shares pursuant to the Conditional
Placement.

Consequently, the Company anticipates its capital structure to be as follows upon its reinstatement to trading on ASX:
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Shares currently on issue 1,029,867,482
Shares to be issued under the Conditional Placement?! 10,210,000,000
Shares to be issued under the SPP? 507,797,600
Other Shares to be issued?®2 1,089,521,583
Shares on issue post-Offers 12,837,186,665
Shares on issue post-Consolidation3 128,371,867
Options currently on issue 15,384,554
Options to be issuedl4 500,000,000
>‘h0ptions on issue post-Offers 515,384,554
C Options on issue post- Consolidation3 5,153,846
o Performance Rights currently on issue Nil
G) Performance Rights to be issued to Bevan Jones 50,000,000
m Performance Rights on issue post-Offers 50,000,000
3 Performance Rights on issue post-Consolidation3 500,000
| Warrants currently on issue 46,383,038
CG Warrants offered pursuant to the Offers Nil
C Warrants on issue post-Offers 46,383,038
8 Warrants on issue post-Consolidation3 463,830
©
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Prospectus for further details.
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Options to be issued to proposed Non-executive Chairman, Mr Paul Cronin.

Equity Raising Indicative Timetable

Event

Annual General Meeting to approve Conditional Placement

Subject to Shareholder approval at the AGM, the Securities of the Company will be consolidated at a ratio of 1:100.

Date
Monday, 23 December 2024

Subject to Shareholder approval at the AGM. Refer to the Company’s Notice of Annual General Meeting released to ASX on 22 November 2024 and the

Shares to be issued to Global Ore Discovery Pty Ltd, Nebari Natural Resources Credit Fund Il, LP and KM Custodians Pty Ltd (or their nominees).

Effective Date Consolidation of TNC shares on 1:100 basis

Tuesday, 24 December 2024

Issue SPP Shares and release of Appendix 2A

Tuesday, 24 December 2024

Settlement of Conditional Placement

Monday, 30 December 2024

Issue Conditional Placement Shares and release of Appendix 2A

Tuesday, 31 December 2024

Reinstatement on ASX

Friday, 10 January 2025

* This timetable is indicative only and is subject to change. Subject to the Listing Rules and the Corporations Act 2001 (Cth), the Company and Deed

Administrators reserve the right to vary these dates without prior notice.

The New Shares to be issued pursuant to the Conditional Placement and the new shares to be issued pursuant to the SPP will be issued prior to the Company’s
shares being reinstated to trading on ASX. Official quotation of the New Shares issued under the SPP and the Conditional Placement is subject to confirmation
from ASX. Whilst the New Shares pursuant to the Conditional Placement and the new shares pursuant to the SPP will be admitted to quotation following close
of the offers, there is no guarantee that the Company’s shares will be reinstated to trading on ASX.
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Please refer to the Company’s announcement dated 25 November 2024 and the Prospectus for further information relating
to the SPP and Conditional Placement and the Recapitalisation generally.

AUTHORISATION
This announcement has been approved for issue by the Board.
DISCLAIMER

This release has been prepared by True North Copper Limited (subject to deed of company arrangement) ABN 28 119 421
868 (“TNC” “True North” or the “Company”). The information contained in this release is for information purposes only. This
release may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express consent of TNC.

The Deed Administrators of the Company (Subject to Deed of Company Arrangement), who have granted the Directors their
approval under the DOCA to exercise the Directors’ powers reflected in this announcement, have not independently verified
any of the information contained in this announcement. The Deed Administrators and their employees and agents do not
ake any representation or warranty (express or implied) as to the accuracy, reasonableness or completeness of, and to the
= maximum extent permitted by law disclaim all liability for, the information contained in this announcement.

C The information contained in this release is not investment or financial product advice and is not intended to be used as the

o basis for making an investment decision. Please note that, in providing this release, TNC has not considered the objectives,
financial position or needs of any particular recipient. The information contained in this release is not a substitute for detailed
investigation or analysis of any particular issue and does not purport to be all of the information that a person would need to

m make an assessment of the Company or its assets. Current and potential investors should seek independent advice before
making any investment decisions in regard to the Company or its activities.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the

=== information, opinions and conclusions contained in this news release. To the maximum extent permitted by law, none of TNC,

CG its related bodies corporate, shareholders or respective directors, officers, employees, agents or advisors, nor any other person

C accepts any liability, including, without limitation, any liability arising out of fault or negligence for any loss arising from the use
of information contained in this release.

U-) This release includes “forward looking statements” within the meaning of securities laws of applicable jurisdictions. Forward
looking statements can generally be identified by the use of the words “anticipate”, “believe”, “expect”, “project”, “forecast”,
e “estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” “guidance” and other similar expressions. Indications
CD of, and guidance on, future earning or dividends and financial position and performance are also forward-looking statements.
QSuch forward-looking statements are not guarantees of future performance and involve known and unknown risks,
(- uncertainties and other factors, many of which are beyond the control of TNC and its officers, employees, agents or associates,

that may cause actual results to differ materially from those expressed or implied in such statement. Actual results,
O performance or achievements may vary materially from any projections and forward looking statements and the assumptions

on which those statements are based. Readers are cautioned not to place undue reliance on forward looking statements and

TNC assumes no obligation to update such information. Specific regard (amongst other things) should be given to the risk
factors outlined in this release.

This release is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any
securities and neither this release nor anything contained in it forms the basis of any contract or commitment.

CONTACT DETAILS
For further information please contact:
True North Copper |Bevan Jones, Managing Director |(07) 4031 0644

Media Queries |Nathan Ryan | NWR Communications |0420 582 887 nathan.ryan@nwrcommunications.com.au
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