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ASX RELEASE | 2 December 2024

MARCH 2024
QUARTERLY ACTIVITY REPORT & APPENDIX 4C

My Foodie Box Limited (ASX: MBX) (“MBX” or “the Company”) presents the Company’s quarterly
activities report for the period ended 31 March 2024 (March 24 Quarter). The Company was
previously focused on completing the transaction to divest its meal kit business to MFB (WA) Pty Ltd
(MFB), as announced on 16 November 2023 (Transaction). The Transaction completed on 10 May
2024, and the Company has been working on potential acquisition opportunities to restore
shareholder value and to finalise its outstanding reports.

OPERATIONAL PERFORMANCE

The Company operated the My Foodie Box business during the March 24 Quarter with a focus on cost
minimisation and cash preservation.

Further details can be found in the Appendix 4C released with this announcement.
CORPORATE ACTIVITIES

As noted above, on 16 November 2023, the Company announced that it had entered into a business
purchase agreement with MFB under which MFB agreed to acquire the My Foodie Business from the
Company. Full details of the Transaction are set out in the 16 November 2023 announcement.

Shareholder approval for the Transaction was received on 23 February 2024 and the Transaction
completed on 10 May 2024.

Following the divestment the Company has minimal cash burn, and has been working to finalise its
outstanding reports and been looking for potential acquisition opportunities to restore shareholder
value.

For personal use only

It is likely that any new asset or business acquisition will require the Company to re-comply with
Chapters 1&2 of the ASX Listing Rules.

There were no payments of related party fees during the March 24 Quarter.

9 Foundry Street

www.myfoodiebox.com.au

Maylands, 6051 ABN 62 622 021 265

Western Australia
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ABOUT MY FOODIE BOX

My Foodie Box Limited (ASX:MBX), is a listed food technology and logistics business focused on
preparing and delivering meal kits to customers in Western Australia, with a vision to use its existing
technology platform to expand its services and product offering to become a broader, national e-
commerce business.

With My Foodie Box meal-kits, you decide what to eat, when to eat and leave behind the
inconvenience of grocery shopping. Our mission is to take the stress out of meal planning and to bring
joy back into the kitchen. We are committed to providing the best local produce, preservative and
hormone free meats and eco-friendly seafood from suppliers we trust. We work exclusively with
farmers who raise their animals ethically and share our sustainable values.

One of My Foodie Box's top priorities is to ensure your meals arrive fresh and safe in the most
environmentally responsible packaging available. That's why we only use packaging that is
compostable, recyclable and reusable. We will collect your used box upon delivering your new box
and reprocess it in our facilities.

For more details go to: https://www.myfoodiebox.com.au

Ends

This ASX Announcement has been authorised for release by the Board of My Foodie Box Limited.

For personal use only
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DISCLAIMER

The information in this announcement is general in nature and does not purport to be complete or to contain all the
information which a prospective investor may require in evaluation of a possible investment in the Company or that
would be required in a prospectus prepared in accordance with the Corporations Act 2001 (Cth). Financial
information, where not otherwise noted, in this announcement is unaudited. The information in this announcement
should be read in conjunction with the Company’s most recent financial report and all of My Foodie Box’s periodic
and continuous disclosure information lodged with the Australian Securities Exchange (ASX) and available at
www.asx.com.au. Certain market and industry data used in this announcement may have been obtained from third
parties, including industry or general publications. The Company has not independently verified any such market or
industry publications.

This announcement does not take into account any person’s particular investment objectives, financial resources or
other relevant circumstances and the opinions and recommendations in this announcement are not intended to
represent recommendations of particular investments to particular persons. Any investment decision should be made
solely on the basis of your own enquiries. Before making an investment decision in the Company, you should consider
whether such an investment is appropriate to your particular investment objectives, financial situation or needs.

To the fullest extent permitted by law, the Company does not make any representation or warranty, express or
implied, as to the accuracy or completeness of any information, statements, opinions, estimates, forecasts or other
representations contained in this announcement. No responsibility for any errors or omissions from this
announcement arising out of negligence or otherwise is accepted.

Past performance is given for illustrative purposes only and should not be relied upon as (and is not) an indication of
the Company’s views on its future financial performance or condition. Past Performance of My Foodie Box cannot be
relied upon as an indicator of (and provides no guidance as to) the future performance of the Company. Nothing
contained in this announcement nor any information made available to you is, or shall be relied upon as, a promise,
representation, warranty or guarantee, whether as to the past, present or future,

This announcement may include forward looking statements. Forward looking statements are only predictions and
are subject to risks, uncertainties and assumptions which are outside the control of the Company. These risks,
uncertainties and assumptions include commodity prices, currency fluctuations, economic and financial market
conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments,
political risks, project delay or advancement, approvals and cost estimates. This includes statements about market
and industry trends, which are based on interpretations of current market conditions. Actual values, results or events
may be materially different to those expressed or implied in this announcement. Given these uncertainties, readers
are cautioned not to place reliance on forward looking statements. Any forward looking statements in this
announcement speak only at the date of issue of this announcement. To the maximum extent permitted by law, the
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Company and any of its affiliates and their directors, officers, employees, agents, associates and advisers:

= disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any
change in expectations or assumption;

= do not make any representation or warranty, express or implied, as to the accuracy, reliability or
completeness of the information in this announcement, or likelihood of fulfilment of any forward-looking
statement or any event or results expressed or implied in any forward-looking statement; and

= disclaim all responsibility and liability for these forward-looking statements (including, without limitation,
liability for negligence).

www.myfoodiebox.com.au ABN 62 622 021 265
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Appendix 4C

Quarterly cash flow report for entities
subject to Listing Rule 4.7B

Name of entity

Rule 4.7B

MY FOODIE BOX LIMITED

ABN

Quarter ended (“current quarter”)

62 622 021 265

31 March 2024

Consolidated statement of cash flows Current quarter Year to date
$A’000 (9 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers 474 1,736
1.2 Payments for
(a) research and development - -
(b) product manufacturing and operating (421) (1,200)
costs
(c) advertising and marketing (33) (63)
(d) leased assets 3) (12)
(e) staff costs (265) (732)
(f) administration and corporate costs (54) (70)
1.3 Dividends received (see note 3) - -
1.4 Interest received 7 7
1.5 Interest and other costs of finance paid 3) (21)
1.6  Income taxes paid - -
1.7 Government grants and tax incentives 33 302
1.8  Other — sublease rental income 28 28
1.8  Other — sublease rental deposit 15 15
1.9 Net_ c_a_sh from / (used in) operating (222) 9)
activities
2. Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities - -
(b) businesses - -
(c) property, plant and equipment (1) Q)
(d) investments - -
(e) intellectual property - -

ASX Listing Rules Appendix 4C (17/07/20) Page 1
+ See chapter 19 of the ASX Listing Rules for defined terms.
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(f) other non-current assets (71) (71)
2.2 Proceeds from disposal of:
(a) entities - -
(b) businesses - -
(c) property, plant and equipment - -
(d) investments - -
(e) intellectual property - -
(f) other non-current assets - -
2.3 Cash flows from loans to other entities
2.4 Dividends received (see note 3) - -
25 Other (provide details if material - -
2.6 Net cash from / (used in) investing (72) (72)
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - -
3.2 Proceeds from issue of convertible debt - -
securities
3.3 Proceeds from exercise of options - -
3.4 Transaction costs related to issues of - -
equity securities or convertible debt
securities
3.5 Proceeds from borrowings 258 561
3.6 Repayment of borrowings (51) (276)
3.7 Transaction costs related to loans and 7 (32)
borrowings
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from / (used in) financing 214 253
activities
4, Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 255 3
4.2 Net cash from / (used in) operating (222) 9)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities (72) (72)
(item 2.6 above)
4.4 Net cash from / (used in) financing activities 214 253
(item 3.10 above)
ASX Listing Rules Appendix 4C (17/07/20) Page 2
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Quarterly cash flow report for entities subject to Listing Rule 4.7B

4.5 Effect of movement in exchange rates on - -
.~ cash held
4.6 Cash and cash equivalents at end of 175 175
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 175 255
5.2 Call deposits - -
5.3 Bank overdrafts - -
5.4 Other - -
5.5 Cash and cash equivalents at end of 175 255
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their -
associates included in item 1 — Payment to directors for their
salaries and fees.
6.2 Aggregate amount of payments to related parties and their -
associates included in item 2
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.

7.1
7.2
7.3
7.4

7.5
7.6

Financing facilities
Note: the term “facility’ includes all forms of financing
arrangements available to the entity.

Add notes as necessary for an understanding of the
sources of finance available to the entity.

Loan facilities
Credit standby arrangements
Other (please specify

Total financing facilities

Total facility Amount drawn at
amount at quarter quarter end
end $A’000
$A’000
561 561
561 561

Unused financing facilities available at quarter end

Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,

include a note providing details of those facilities as well.

Existing loan facilities for the amount of $561K through loans with various lenders @ 10% PA
interest and repayable on the earlier of: (a) 3 years from drawdown; and (b) the date of
completion of a re-compliance transaction. $455K of these loans are secured over the assets

ASX Listing Rules Appendix 4C (17/07/20)
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of the Company, with the balance unsecured. See the Company’s 17 October 2023 and 16
November 2023 ASX announcements for full details.

Post quarter end, on or around 10 May 2024, the Company entered into further loan
agreements with various lenders under which the lenders agreed to provide $50,000 in loan
funding. These loans carry interest at 10% per annum, are repayable on the earlier of 3 years
from drawdown and the date of completion of a re-compliance transaction and are unsecured.
Refer to the Company’s 10 May 2024 ASX announcement for further details.

In October 2024 the Company entered into a lead manager mandate with Kaai Pty Ltd to
raise a further $300,000 through loans with various lenders. The first advance is to be
provided immediately with the Company having the election to draw down on the balance of
$150,000 by giving 10 business days’ notice to the lender. The second advance is conditional
on the lender being satisfied with the financial position of the Company at the time of
drawdown. These loans carry interest at 10% per annum, are repayable on the earlier of 3
years from drawdown and the date of completion of a re-compliance transaction and are
unsecured. $70,000 has been received to date with the balance expected over the coming
months.

Estimated cash available for future operating activities $A’000

8.1
8.2
8.3
8.4

8.5

8.6

Net cash from / (used in) operating activities (item 1.9) (222)
Cash and cash equivalents at quarter end (item 4.6) 175

Unused finance facilities available at quarter end (item 7.5) -

Total available funding (item 8.2 + item 8.3) 175

Estimated quarters of funding available (item 8.4 divided by

item 8.1) 0.8

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a
figure for the estimated quarters of funding available must be included in item 8.5.

If item 8.5 is less than 2 quarters, please provide answers to the following questions:

8.6.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

The Company completed the sale of the My Foodie Box business on 10 May 2024. Following
divestment of the Business, the Company has minimal cash burn and its primary undertaking
is seek to acquire a new asset or business to restore shareholder value.

As noted above, on 10 May 2024 the Company announced that it had entered into agreements
with various lenders under which the lenders have agreed to provided $50,000 in loan
funding. Refer to the Company’s 10 May 2024 ASX announcement for further details.

In October 2024 the Company entered into a lead manager mandate with Kaai Pty Ltd to raise
a further $300,000 through loans with various lenders. The first advance is to be provided
immediately with the Company having the election to draw down on the balance of $150,000
by giving 10 business days’ notice to the lender. The second advance is conditional on the
lender being satisfied with the financial position of the Company at the time of drawdown.
These loans carry interest at 10% per annum, are repayable on the earlier of 3 years from
drawdown and the date of completion of a re-compliance transaction and are unsecured.

8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Refer 8.6.1 above

ASX Listing Rules Appendix 4C (17/07/20) Page 4
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8.6.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Yes. Refer 8.6.1 above

Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered.

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 2 December 2024

Authorised by: The Board of Directors
(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding equivalent standard applies to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.
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