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FINALISATION OF PIONEER AGREEMENT

Greenvale Energy Limited (ASX: GRV, “Greenvale” or ‘the Company’) announces that it
has entered into an agreement with Pioneer Resources Partners LLC (Pioneer) for early
termination of the Subscription Agreement announced to the market on 1 February 2023.
Greenvale has agreed to pay Pioneer $2 million in cash and issue 13,144,444 shares at
$0.022 per share in relation to the balance outstanding to Pioneer.

After the payment, Greenvale expects to have approximately $1.9 million in cash and
receivables, including a $1.1 million R&D receivable. The Board has also confirmed the $3
million unsecured loan from the directors remains in place and is yet to be drawn upon.
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Greenvale Energy Interactive Investor Hub

Engage with Greenvale directly by asking questions, watching video summaries and
seeing what other shareholders have to say about this, as well as past announcements.
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Visit http://investorhub.greenvaleenergy.com.au/welcome
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