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Disclaimer

This presentation has been prepared by Rumble Resources Limited (Rumble or the Company). It contains general information about the Company’s activities current as at the date of the presentation. The information is provided in summary form and does not purport to be complete. This
presentation is not to be distributed (nor taken to have been distributed) to any persons in any jurisdictions to whom an offer or solicitation to buy shares in the Company would be unlawful. Any recipient of the presentation should observe any such restrictions on the distribution of this
esentation and warrants to the Company that the receipt of the presentation is not unlawful. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No
%nt to subscribe for securities in the Company will be entered into on the basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation. This presentation is not a prospectus, product disclosure document or other offering document
Australian law or under any other law. It has been prepared for information purposes only. This presentation contains general summary information and does not take into account the investment objectives, financial situation and particular needs of any individual investor. It is not
fi ial product advice and investors should obtain their own independent advice from qualified financial advisors having regarding to their objectives, financial situation and needs. Rumble nor any of their related bodies corporate is licensed to provide financial product advice.
ﬁesentation and information, opinions or conclusions expressed in the course of this presentation contains forecasts and forward-looking information. Such forecasts, projections and information are not a guarantee of future performance, involve unknown risks and uncertainties. Actual
r and developments will almost certainly differ materially from those expressed or implied. There are a number of risks, both specific to Rumble, and of a general nature which may affect the future operating and financial performance of Rumble, and the value of an investment in
me including and not limited to title risk, renewal risk, economic conditions, stock market fluctuations, manganese demand and price movements, timing of access to infrastructure, timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel, reserve
estimations, native title risks, foreign currency fluctuations, and mining development, construction and commissioning risk.

Y@lould not act or refrain from acting in reliance on this presentation, or any information, opinions or conclusions expressed in the course of this presentation. This presentation does not purport to be all inclusive or to contain all information which its recipients may require in order to make
imMormed assessment of the prospects of Rumble. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation before making any

i ent decision. Recipients of this presentation must undertake their own due diligence and make their own assumptions in respect of the information contained in this presentation and should obtain independent professional advice before may any decision based on the information. No
r entation or warranty, express or implied, is made in relation to the fairness, accuracy or completeness of the information, opinions and conclusions expressed in the course of this presentation. To the maximum extent permitted by law, no representation, warranty or undertaking,
ems or implied, is made and, to the maximum extent permitted by law, no responsibility or liability is accepted by the Company or any of its officers, employees, agents or consultant or any other person as to the adequacy, accuracy, completeness or reasonableness of the information in
this presentation. To the maximum extent permitted by law, no responsibility for any errors or omissions from this presentation whether arising out of negligence or otherwise is accepted. An investment in the shares of the Company is to be considered highly speculative.

ploration targets or conceptual exploration targets in this presentation or expressed during the course of this presentation are subject to completion of the necessary feasibility studies, permitting and execution of all necessary infrastructure agreements. This presentation and
ﬁ;tion, opinions or conclusions expressed in the course of this presentation should be read in conjunction with Rumble's other periodic and continuous disclosure announcements lodged with the ASX, which are available on the Rumble website. They involve risk and uncertainties that
[¢ cause actual results to differ from estimated results. Forward-looking statements include, but are not limited to, statements concerning the Company’s exploration programs, outlook and target sizes. They include statements preceded by words such as “potential”, “target”, “scheduled”,
“@ed”, “estimate”, “possible”, “future”, “prospective” and similar expressions.

r 2023, 24 October 2023, 5!October 2023, 17 July 2023, 19 April 2023, 14 March 2023,16 February 2023, 17 November 2022, 3 November 2022, 29 September 2022, 30 August 202, 23 August 2022, 18 July 2022, 26 May 2022, 9 March 2022, 21 February 2022, 7 February 2022, 31

2022, 21 December 2021, 13 December 2021, 18 November 2021, 10 November 2021, 18 October 2021, 8 July 2021, 2 June 2021, 19 April 2021, 23 February 2021, 17 February 2021, 15 February 2021, 3 February 2021, 28 January 2021, 4 November 2020, 6 October 2020, 20
V#2020, 4 May 2020, 24 April 2020, 17 February 2020, 11 February 2020, 23 January 2020, 26 November 2019, 8 November 2019, 21November 2019, 21 October 2019, 1 October 2019, 23 August 2019, 22 August 2019, 6 August 2019, 11 July 2019, 1 July 2019, 4 April 2019, 12 March
2019,)12 February 2019, 6 February 2019, 17 December 2018, 27 November 2018, 30 August 2018 and 9 August 2018.

The Updated Mineral Resource Estimate (MRE) for the Western Queen Project referenced in this presentation was announced by the Company in accordance with ASX Listing Rule 5.8 on 15 October 2024 the previous MRE for Western Queen was announced 2 August 2021.
T ineral Resource estimate for the Earaheedy Project referenced in this presentation was first announced by the Company in accordance with ASX Listing Rule 5.8 in its announcement dated 19 April 2023.

e is not aware of any new information or data that materially affects the information included in the relevant market announcements described above and, in the case of the Mineral Resource estimate, that all material assumptions and technical parameters underpinning the estimate in
Ihjrelevant market announcement continue to apply and have not materially changed.
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The Six Ps Q

° People

§ Projects

é Production .

¢ Profitable THE TOTAL PACKAGE
= - There is more inside of you than you think.
® Potential

Partnerships
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Good People

: - .
> - RUMBLE RESOURCES Board of Directors Management
— LIMITED
o Peter Harold Brett Keillor
Managing Director & CEO Technical Consultant
)
28 Peter Venn Ben Jones
=) _ Technical Director Chief Geologist
g : Geoff Jones Luke Timmermans
O | Non-Executive Director Project Manager, Earaheedy
p)
E Michael Smith Trevor Hart
o Non-Executive Director Chief Financial Officer
& Joint Company Secretary
—
'® Matthew Banks
LL Non-Executive Director
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Projects - The Rumble Package

Western Queen

* Resource upgraded to ~287koz gold resource

~
T
T * Potential near-term gold production
) * Recent high-grade tungsten discovery
— Earaheedy
z,_;f'fi T S * Inferred Resource containing 2.2Mt Zn, 0.7Mt Pb and 12.6Moz Ag?
e/ )
) { * Potential large scale, low-cost open pit mining

e """“““ * Less than 30% of the 70km host Unconformity Unit tested
— / * One of the largest zinc sulphide discoveries over the last decade
o A -
-.:fi _;;m oaem Wardawarra

! / \l\

* Potential for a new lithium province

Braeside, Lamil, Waroo, Munarra Gully, Fraser Range

* Base metals, Au, Ag, PGEs, U and what else?

Thunderbaolt
M, Wi, Cu, PGE —
Thunderstorm | / Morsaman -
Ay
1
I s

1 refer ASX Announcement 15 October 2024

R U M B LE 2 refer ASX announcement 19 April 2023 5
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Western Queen — High-Grade Gold

I
_5000007E

T |
550000mE 600000mE

/e  Key Points

2.5 Mipa Capacity

that remains largely untested along strike and at
depth

—-6900000mN

Pe °* Resource — 4.4Mt @ 2.02g/t Au for 287koz
- R :
') - * 76% Increase in Mineral Resource Estimate
MG 202601
: .42 g/t Au
g I * Historical production - 880kt @ 7.6g/t Au for
= | Wsizto 215koz
ELA59/2816
© [ Tukapiams ot | | * Well located — 100km radius of 3 gold plants,
- ) on granted mining leases
(@) ELA59/2443
g’ Gt * Geology - The Western Queen deposits are
Spartan ety . . . .
Q Dalgaranga Gold il associated with a major orogenic shear zone
O
| -
o
LL

' * Possible Analogy — Spartan’s Never Never
which is 5.16Mt @ 5.74 g/t Au (953k o0z) to a

vertical depth of over 600m

Location Plan of the Western Queen Gold Project

RUMBLE
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Western Queen — 76% Increase in Gold Resources

>
[= Table 1: Mineral Resource Estimate Tabulation for the Western Queen Project
O Indicated Inferred Total
%rospect Tonnage Au Au Tonnage Au Au Tonnage Au Au
- kt gt Ounces kt git Ounces kt glt Ounces
ranes 70 1.39 3,300 70 1.39 3,300
 Duke 50 4.23 7,000 70 2.70 5,700 120 3.37 12,800
OwQc 590 31 59,300 630 2.54 51,700 1,230 281 111,000
gﬁ’nncess 180 0.92 5,200 680 1.35 29,300 850 1.26 34,600
WQS 1,560 1.79 90,300 580 1.86 34,600 2,140 1.81 124,900
. Total 2,390 2.1 161,800 2,030 1.91 124,700 4,420 2.02 286,600
—
LL

Combined open cut and underground resource for the Western Queen project, refer 15 October 2024 ASX
release

RUMBLE 7
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Western Queen — 2.7km zone — open in all directions

| | 1 1
6954000mN 6954600mN 6955200mN 6955800mN . TTF
Potential for Multiple Potential for Additional PfEVlOUS Drl I I I ng & Targets
Near Surface Deposits Western Queen Shear Zone - 2.7km of Gold Mineralisation Blind High - Grade Shoots ) ] ]
=N < > Immediately below the WQ South, multiple high-
- Open Western Queen Mineral Resource Open grade lodes exist which are open at depth. Previous
O 4.62Mt @ 2.02 g/t Au (286,60002) intercepts including:
Wectarn uean * 4m @ 49.73 g/t Au from 134m (QND38975-1)
Q Vggﬂﬁ’gg,‘fsﬁ' = P@::f:;c;séssf Depg:iéou Central Open Pit Duke Deposit * 5m @ 38.76 g/t Au from 193m (WQRC188)
: 50Kt @ 1.26 g/t Au (34,60002) j _ 120Kt @ 3.37 g/t Au (12,80002) .
0p grgdg'“}fﬂof (22250’0%)&% Ind. 180Kt @ 082 git Au (5,20002) P"’({@”Cé',%”g?fﬂfom Ind. 50Kt@4.2% g:‘tuAu (7,0030:) 17m @ 5.7 g/t Au from 221m (WQRC188)
e @ : 2 L | Inf. 680Kt @ 1.35 gt Au (29,30002) (190,0000z) | | Inf. 70Kt @270 gt Au (5,70002) | * 5m @ 5.02g/t Au from 216m (WQDDO013) a newly
- ' . recognised lode
m ‘ ! ‘ i
. o Directly below the WQ Central open pit and
- i, . underground workings where multiple high-grade
Limit of Drifling ™.~ O 7 Tl SV el e et N | e
CJF 200m o . g lodes exist which remain open and untested at
(0 A & depth. Previous intercepts including:
H €\ Ll o enResoues - 6.4m @ 36.09 g/t Au from 305.7m (WQD1072)
I'4 J WQC Resource - 6m @ 34.24 g/t Au from 354m (WQRC007D)
— 400m 1.23Mt @ 2.81 g/t Au (111,0000z) =
@B High - Grade Zones Ind. 590Kt @ 3.1 git Au (59,30002) « 5m @ 22.00 g/t Au from 280m (WQRC150)
WQS Resource ' Inf. 830Kt @ 2.54 g/t Au (51,7000z) + 11.8m @ 16.08 g/t Au from 340.4m (WQD1089)
— 2.14Mt @ 1.81 git Au (124,90002) ‘
ClL o Ind. 1.56Mt @ 1.79 g/t Au (90.3000z) N _ , .
Inf. 508Kt @ 1.83 g/t Au (34.60002) Below the Duke Deposit, where mineralisation is
L 0 500m open at depth. Previous intercepts including:

« 8m @ 26.27 g/t Au from 14m (WQRC155)

+ 6m @ 25.87 g/t Au from 48m (WQRC157)

« 7m @ 60.6 g/t Au from 70m (WQJC32)

« 6m @ 37.34 g/t Au from 50m (QNC10310-1)

Western Queen Gold Deposit Longitudinal Section — Highlighting Previous Production, Resources and Potential New Resource Areas

RUMBLE .
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Western Queen — Never Never Comparison

For personal use only

RUMBLE
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Om

Rumble Resources
Western Queen South Current Resource
102,600 0z @ 2.21 g/t Au

Spartan Resources
Never Never Lode Current MRE

Western Queen South
om Historic Open Pit

- 200m

- 400m

- 600m

— 800m

— 1000m

952, 900 0z (@ 5.74 g/t Au

- 100m

- 200m
-’ 4

*300m// //

A il

400m Potential Gold

1 Mineralisation Zone
~

- 500m 4

> 260m

5
Gram x Metre Contour

!
|
1
1
|

! {
!

> >50gm

<> 30-50gm
> 20-30gm
> 5-20gm

(visible Gold @ 1050m)_\

l
|
|
|
|
\
P !
|
\
|
|
\
\
\
|
|

l

Gilbey's Current MRE

Spartan Resources ‘
739,800 0z @ 1459/t Au

Gilbey's
Historic Open Pit

Pepper Discovery |
17.52 @ 15.86 gft Au |
from 522m ]

| 0 250m

Western Queen South comparison to Spartan’s Never Never



Western Queen — Other Targets along the Shear Zone

|
Shear Open 520000mE

to the North Ta rg ets

|
510000mE

P [ m;;gg;;e;g'g;nof + Over the 2km strike between the Duke and Cranes
g . , t | ot ot Tomed i deposits
¢b)] ‘ + Limited RAB drilling with an average end of hole
) 11$81§53L322$23:Z§§ depth of less than 20m and three RC holes is
D) N the only drilling that exists between Duke and
— Cranes
@ e P ]
C : ™| Ind. 2.39Mt @ 2.11 glt Au (161,80002) _ _ _
o m @ 43 g1t Au e * Cranes has a small gold in laterite and oxide
N rern | Inferred Resource of 3,3000z @ 1.39g/t
L rom 70m
) » Limited previous drilling at Cranes returned 14m
O @ 4.87 g/t Au from surface and 11m @ 1.85 g/t
B fnferred Position of Au from Surface
Western Queen
Shear Zone
LL L « Further northeast of Cranes the position of the Shear
e & i Zone has been reinterpreted using detailed airborne
0 2500m magnetics flown by Rumble and remains untested

Western Queen Shear Zone Prospectivity over TMI Airborne Magnetics

RUMBLE
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Western Queen South — drilling & towards production

Y

For personal use onl

|
512440m€ 5124900
FAS4S00mA FAB4BS0MA
WQsDDooz2
o | | matrioin s
cover | 2m @ 10.00 git au | 12 205 91 AUF T "\yactern Queen South e ==

Historic Open Pit

WQRC188

(a ]
ol 5 @ 38.76 git Au . @
WORC178 3m @ 5.68 ght Au | & o
36m (@ 1.63 ght Au N '6’-)7 " 17m @ 5.70 git Au } = Fire b
. o N A=) T
| 200m =
QNC-E350-1 . . ’ 20m @ 1.45 EI'T Au )
21m @ 347 git Au . .
Sm § 5.3 g%l.]' Al [— / o
1.47 git Au £5."

6m

WQDD014 /’ N
Hm@175ghAu [
Incl. 12m @ 3.50 git Au - 8

WQRC09S

18m @ 1.05 ght Au
Ended i;@hlinargﬂsatlnn

Did not test complets

host sequence

" Pierce Points (Drill Holes) |
® Propesed Driling
o Curent Driling

o Completed by Rumble
= Historic
Gram x Metre Confour
o >Hgm
WapDo1s \ OPEN @ 30-50gm
Estimated pierce point { ¢ 20- Agm
Crillhoke currently in progress | OPEN OPEN L] OPEN O 5-20pm
- WaRC179 ey e e :
" @5”?: ;mnmng m T 0,52 oit A Western Queen South Deposit
il - 4 Gram Metre Contours
0 100m Longitudinal Section
R =g U Looking to 310° (Northwest)

Western Queen South - gram metre contours with selected drill hole intersections — Longitudinal Section

RUMBLE
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Recent Drilling

* Has extended and potentially revealed new
mineralisation

°* WQDDO013 returned’:
« 5m @ 5.02g/t from 216m
« 16m @ 1.32g/t from 264m

WQDDO014 returned™:
29m @ 1.75¢g/t from 202m including
12m @ 3.5g/t from 208m

Towards Production & Further Exploration

* Resources upgraded to 287kozs gold

°* Company is investigating production options
and seeking a development partner

* Excellent upside to add significant resources with
more drilling

* Upto 12,000m (RC + diamond) planned from Nov

Refer Rumble ASX announcement “Initial drilling intersects potential new parallel high-grade gold system at Western Queen Project” dated 16 July 2024

11



More Potential - Tungsten

World Tungsten Resources Comparison

WQDD013 -
intersections’: __—Dolphin
« 4m @ 4.58% WO,, '
0.72g/t Au from .
174.85m including 0.70%
« 2.05m @ 8.71% g o
WO,, 1.38g/t from G oson
176.85ml and g

Covas Los Santos Mine .
Pilot Mountain
0.40% W q
hd 0.65m @ 18-35% 0.30% Panasquiera Mj s e ui Phao Sangdong

WO, ,2.97g/tAu = /M// T
from 176.85m e

0.10% Barruecopardo

Kilba - Mulgine Hill ~— Valtreixal Watershed

0.00%
i 50,000 100,000 150,000 200,000 250,000 300,000

Contained WO3 (Tonnes)

WQDDO013 intersection under UV light Source: Group 6 Metals Noosa Presentation 17 July 2024

R U M B l—E 1. ASX release dated 6 August 2024 — High-grade Tungsten Discovery at Western Queen 12
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Earaheedy - Globally Significant Zn/Pb/Ag Resource

Maiden Sulphide, pit constrained, inferred Mineral Resource Estimate (MRE)

> 94Mt @ 3.1% Zn+Pb and 4.1g/t Ag (at a 2% Zn+Pb cutoff) for
— 2.2Mt Zinc, 0.7Mt Lead and 12.6Moz Silver of contained metal

OLarge scale, low-cost open pit mining proposition in premier mining jurisdiction
Done of the largest zinc sulphide discoveries globally over the last decade
Metallurgical testwork underway

t-_GPreIiminary results confirmed high recoveries and marketable concentrate grades

gDetailed testwork to optimise recoveries and test beneficiation nearing completion
Bibject optionality

ghe pit constrained MRE hosts a 41Mt higher-grade component >3% Zn+Pb cut-off

1_462Mt component > 0.5% Zn+Pb cut-off that could be upgraded through beneficiation

I%ceptional resource growth and discovery potential
* Deposits remain open with less than 30% of the now 70km host Unconformity Unit effectively drill tested =

* Excellent potential to locate further near-surface high grade areas i.e. Mato, Kalitan, Colorado zones

* High grade MVT deposit targets in fertile underlying carbonate formations remain untested

RUMBLE 13
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Earaheedy — Major Zn/Pb/Ag Sulphide Discovery

ce

Town

Town with Port

Road

Railway

Goldfields Gas Transmission Pipeline

For personal use only

Broome €

Port Hedland

R

Carnarvon =

Earaheedy Project

Chinook, Tonka and Navajoh
Zn-Pb-Ag Deposits

u Leonora

R
\
Kalgoorlle\

perance

Albany

Major sedimentary hosted base metal discovery
in the Earaheedy Basin announced in April 2021

Chinook discovery hole intersected:
o 34m @ 4.22% Zn+Pb from 66m, incl.
15m @ 6.97% Zn+Pb, from 74m

Maiden JORC compliant Mineral Resource Estimate
delivered 24 months after discovery

Maiden resource based on 658 holes for 102,000m
of drilling

Zinc sulphide dominant (up to 10:1 Zn:Pb)

Represents one of the largest zinc discoveries
globally in past decade

Located 100km north of Wiluna in Western Australia,
a world class mining jurisdiction with access to
major highways, power, rail, ports and mining
workforce

14



Globally Significant Pit Constrained Maiden Resource

Table A: Maiden Inferred Mineral Resource tabulation for the Earaheedy Project.

— Cut off Inferred — Chinook Inferred — Tonka and Navajoh Inferred Total

g Zn+Pb Tonnes Zn+Pb Zn Pb Ag Tonnes Zn+Pb Zn Pb Ag Tonnes Zn+Pb Zn Pb

g % Mt % % % git Mt % % % gt Mt % % %

C_ES 0.5 334 1.3 09 04 23 128 1.5 12 02 19 462 1.3 1.0 03 22

S 1.0 135 2.1 15 06 34 99 2.3 20 04 26 194 2.2 16 0.5 31

% 2.0 63 3.0 21 08 4.6 31 3.3 28 05 34 94 3.1 24 0.7 4.2

S' 2.5 39 3.4 24 09 5.2 25 3.9 30 05 36 65 3.4 26 08 4.5

LCIE 3.0 24 3.8 27 11 5.7 17 3.9 33 06 38 41 38 30 09 49
4.0 7 4.7 33 15 6.8 5 4.9 41 0.8 43 12 4.8 36 12 5.7

Footnote: Inferred Mineral Resource is constrained within optimised pit shells and tabulated above at different economic Zn+Pb% cut offs.

&> RUMBLE 15



Exceptional Resource Growth Potential

B e <250000mE 2550|00mE 2600|00mE 2650|00mE
~( Chikamin H
; = . | * Inferred resources constrained
gl [E0 >8% Zn +Pb in DH Contour | to closer spaced drilling with
B > 5% Zn + Pb in DH Contour . . ape
[13-5% Zn + Pbin DH Contour potentlal to 3|gn|f|cantly grow
. e [11-3% Zn + Pbin DH Contour H infi
O [10.5-1% Zn + Pb in DH Contour resour_ces Wlth infill and
A [ <0.5% Zn + Pb in DH Contour extension drilling
G) o Rumble and Historic Drill holes
X B SOANL L ~~< Inferred Underlying Feeder Faults
- SR N S URE - refiamedDaiaQuines | | ¢ Exceptional resource
) =2

< expansion with deposits open
in all directions

\——{—={Inill Drilling Required )
l )

N

T sy * Mineralisation intersected in

100% Rumble 75%bRumb.Ie Re.s.gurces, R .

Resourcss e broader spaced drilling outside
of inferred resource areas

| Colorado Feeder Fault
2.7km Strike

personal u

highlights the potential for

i o = near term resource growth
-71800000N .

7| ° Potential to discover high-
s e grade MVT and fault related
el peuts resources beneath existing
resource area in underlying
carbonate formations

RUMBLE
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Metallurgy — Marketable Concentrate

PROSPECT CHINOOK TONKA Average Average

* High zinc recoveries to 90% Zn in Composite A - EHS001/002 B - EDH019 C- EDHO027 Tonka Combined
~cleaner concentrates Host Unconformity Unconformity Dolomite
e L . Feed Grades
C)Coarse grind size (150 micron) Zn o 302 472 105
°1yFast flotation with clean sulphide Pb % _ 2.33 0.49 0.15
(Hseparation in site water Rougher Recoveries
Zn % 86.1 89.6 96.7 93.2 90.8
—
¢ _Simple and conventional process Pb % 63 82.3 82.1 82.2 75.7
flowsheet Cleaner Recoveries
c ~zn % 78.6 84.2 89.6 86.9 84.1
°Oﬁ!nﬁlconce£t:altoel.ﬂ grade to 59% Znis [py % 41 72 70 70.8 60.8
&) 'ghly marketable Cleaner Concentrate Grades
DHigher end of global benchmark to ~ [£" Z/° 44.5 58.8 49.6 4.2 91.0
Ocurrent developers and producers ;b o of ;2; 654.20 54;%1 55902 57899
- n+ ( . . . . .
ONO pena|ty elements in concentrate Table: Metallurgical Testwork Summary — incl Rougher Recoveries / Cleaner Recoveries and Concentrate Grades
Company New Century Glencore MMG MMG Vedanta Zinc |Teck Resources| i[5
* Potential for further metallurgical Project Century ' |McArthur River 2| Rosebery ® [Dugald River ®| Gamsberg’ Red Dog®
improvemen imisation an
bege?i ceiati(:)nt)s (optimisation and ZncConcentrate Grade|  48% |  47% | 54% |  50% |  50% |  55%
[zn Recoveries [ 51% ] NA [ 8% | 88 | NA | 86%
Table: Tonka Earaheedy Zinc Recoveries and Zinc Concentrate vs Global Producers
R U M B LE 1. New Century Resources Limited — Quarterly Activities Report Dec-21, 4. Vedanta Zinc - Wood Mackenzie August 2018 (N/A — information not available)
RESOURCES LTD 2. Wood Mackenzie, August 2018 (N/A — information not available) 5. Teck Resources Limited — Q2 2022 Financial Report 17

3. MMG Limited — Fourth Quarter Production Report 2021 Refer to slide 35 for the details regarding the above peer comparison information.



Key Deliverables — next 12 months

Western Queen
* Gold resources increase — from 163kozs to 287kozs, 76% upgrade
« Gold production options via partnership
 Add to MRE through drilling
« Tungsten — maiden resource

Earaheedy
 Metallurgy — Flotation optimisation, comminution and beneficiation
* Internal scoping study
 Partnership discussions

Other Projects
 Advanced via JVs/partnerships/other

Jor personal use only .

Recognition of Real Value

* Unlock value for shareholders go. s
L . S NS W o
Photo: Head of Technical Brett Keillor and Chief

Ben Jones at Earaheedy

Geologist

RUMBLE
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Gold & Base Metals — the outlook is positive

, = —“ Sharemarket
Wh},: Argonaut’s gone Barrenjoey® Resources funds are
bullish on ASX gold 4 making a comeback

By JOSH CHIAT 2 HOURS AGO " after a ‘long two years’

Overview Detail Disclosures

27 Sep 2024

Are you correctly positioned in Mining for macro
moves‘., @ 5 min read

Hea of Metals and Mirin Daniel Morgan Richard Knights Jacob Li
9 Metals and Mining Analyst g Metals and Mining Analyst Metals and Mining Analyst
Research A
Khyla Maher
Research Cadet

Managers of the country's largest commodity funds were busy
buying mining stocks in September as China's stimulus offered

For personal use only

Pic: Getty Images Major macro factors driving commodity markets at present a rare opportunity to catch up on performance.
We see 3 key drivers which have shifted sentiment in commodity markets;

WA brﬂ'kerage Argﬁnﬂut hﬂs 1. The US Fed cutting rates, together with other major Central Banks;

gﬂl’le bUHiSh on ngd -tlppll’lg 2. Clhirla’.s pc.;lit:):m?akers armourllcirlg variouls stimulus measures including both fiscal and monetary support and the PBOC providing RMB1 trillion of
financial liquidity to the banking systerm; and

even mﬂre‘jﬂy fCII' Australiﬂn 3. OPEC+ is preparing_to increase production and Saudi Arabia may no longer be targeting US$100/bbl

miners riding the wave of What are the commodity implications?

Surgi ng prices fﬂ.r thE Safe = To state the obvious, these recent moves are of course generally bullish for commodities demand and exposed equities, but we still think there are
distinctions in what in means for each commodity.

haven Cﬂmn'mdlt}’ - hftlﬂg = Insimple terms, we think bulks (iron ore, met coal) are well positioned for a seasonal lift into 2024 year-end, while base metals are better positionad

d - h f to benefit from a sustained improvement into 2025. Why? Base metals are most exposed to consumer and western world demand, a rate cutting
recommendations on a host o cycle globally should see copper, aluminium and zinc stand to benefit the most.

ASX stocks.
RUMBLE

RESDURCES LTD 19



Contact

Peter Harold , e e e
Managing Dlrector&CEO e —= e

info@ rumbleréSources.comJa&u", o = -
R RRepl I S e g e e —

www.rumbleresources.com.au s e ——

Level 1, 16 Ord Street,
West Perth, WA:6005

https://www.linkéaﬂih.

rumble-resources-ltd 20
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Corporate Overview

Capital Structure (RTR:ASX) Board of Directors Management

—>Shares On Issue (m) ~780 _
— Peter Harold Brett Keillor
% Unlisted Options'-2 (m) 12 Managing Director & CEO Technical Consultant
@) Market Capitalisation® (A$m) ~45 Peter Venn Ben Jones
Technical Direct Chief Geologist
g Cash and Equivalents* (A$m) ~2.3 echnicat irector el oeolodis
— Debt (A$m) Nil Geoff Jone§ . Luk.e Timmermans
(© Non-Executive Director Project Manager, Earaheedy
C Enterprise Value (A$m) ~42
@) Michael Smith Trevor Hart
p) Non-Executive Director Chief Financial Officer
S Notes: & J H t C S t
1. 5.5 million 58c Options (Various Expiry) oIn Ompany ecre ary
2. 5.0 million Performance Options Vesting $1 & $2 (unvested), 1.5 million Options @ 20c Matthew Banks
3. Asat 16 July 2024 . .
. 4. As at 30 June 2024 Non-Executive Director
@)
LL
Research Analyst Coverage Shareholders
_ Board and Management 8%
WILSONS Sam Catalano Top 20 26%
|I MST Micheal Bentley
Rl Access
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