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4 October 2024 
 
 

Update – Kobe Auction October 2024 
 
Atlas Pearls Ltd (ASX: ATP) (“Atlas Pearls” or “the Company”) is pleased to provide an update on a recent 
auction held in Kobe, Japan.  
 

Highlights of Kobe Auction: 
 

• Kobe auction in October 2024 realised sales of 73,956 pieces at an average price of $73.50/piece. 
• Total revenue $5.4 million. 
• Pricing achieved slightly above previous auction in 2024. 

 
 
The Company held an auction in Kobe Japan on 1st and 2nd of October 2024. The Company sold approximately 
74,000 pearls at an average price of $73.50/piece which was above the June 2024 auction where sales 
averaged $65/piece.  
 
Atlas Pearls chose not to accept bids on all stock at this auction, as we did at the June auction, where stock 
was also withheld. The Company continues to successfully sell stock into other sales channels, including 
private sales at the recent Hong Kong Jewellery Fair of loose pearls and value add products.   
 
Stock withheld from this Kobe October auction, of approximately 7,000 pearls, is expected to realise better 
value than the prices that were offered for these lots during the auction, through the wholesale and value 
add channels that Atlas Pearls continues to develop. Atlas Pearls is committed to maximising the value of 
each and every pearl that is produced.   
 
Mr Michael Ricci, CEO, stated - “This auction result was pleasing as it reflects the continued market pricing 
stability that we have seen since the start of the calendar yar. There was good attendance and activity at the 
auction despite it coinciding with the start of Golden Week.  
 
Demand was consistent across categories but, on this occasion it was stronger in the categories where Atlas 
Pearls has most of its production volume. 
 
In August, the Company also held an auction for lower grade items which yielded higher than expected results. 
 
With the pearls withheld from auction we will place these pearls into our alternative sales channels, either as 
loose pearls or as value added products, to increase the prices that had been offered at auction.  We continue 
to build our customer base and build stronger relationships with our customers across all of our sales 
channels. We engaged with our customers at a pre-auction event to celebrate the 30th Anniversary of Atlas 
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Pearls where a presentation was provided on the scale of the company's operations, whilst also reinforcing 
the great work that Atlas Pearls is doing in the Community and Sustainability areas with our stakeholders. It 
certainly resonated with those in the room.  
 
We will look to continue to focus on growing the revenue from our multiple sales channels outside of the 
auction system, and this will also increase our margins overall.”  
 
The next auction to be held is in Kobe in December 2024.  Atlas Pearls will continue to sell into wholesale and 
value add channels.    
 
-END- 
 
This ASX announcement was approved for release by the Board of Atlas Pearls Ltd. 
 
 
Investor & Media Queries: 
Geoff Newman, Chairman, or Michael Ricci, CEO 
Telephone: +61 8 9284 4249 
Email: atlas@atlaspearls.com.au 

 

 

FORWARD LOOKING STATEMENTS  
This announcement contains ‘forward-looking information’ that is based on the Company’s expectations, 
estimates and projections as of the date on which the statements were made. This forward-looking 
information includes, among other things, statements with respect to the Company’s business strategy, 
plans, development, objectives, performance, outlook, growth, cash flow, projections, targets and 
expectations, harvest figures and sales. Generally, this forward-looking information can be identified by the 
use of forward-looking terminology such as ‘outlook’, ‘anticipate’, ‘project’, ‘target’, ‘potential’, ‘likely’, 
‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘may’, ‘would’, ‘could’, ‘should’, ‘scheduled’, ‘will’, ‘plan’, ‘forecast’, 
‘evolve’ and similar expressions. Persons reading this announcement are cautioned that such statements are 
only predictions, and that the Company’s actual future results or performance may be materially different. 
Forward-looking information is subject to known and unknown risks, uncertainties and other factors that 
may cause the Company’s actual results, level of activity, performance or achievements to be materially 
different from those expressed or implied by such forward-looking information. 
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