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Market Release | 16 September 2024

Auckland Airport announces $1.4 billion equity
raise to fund its ongoing capital investment
programme

Auckland International Airport Limited (“Auckland Airport”) (AIA.NZX, AIA.ASX) has announced
today that it is undertaking an equity raise of $1.4 billion to fund its planned capital investment
programme. The equity raise comprises an underwritten placement of $1.2 billion (“Placement”)
and a non-underwritten retail offer to raise up to $200 million (“Retail Offer”)..

As announced on NZX and ASX on 16 September 2024, Auckland Airport has signed a contract
with Hawkins Limited ("Hawkins") to manage the construction and delivery of the new domestic
jet terminal ("Domestic Jet Terminal”), integrating domestic jet and international services under
one roof. The Hawkins contract (worth approximately $800 million?) forms part of the overall
planned $2.2 billion Domestic Jet Terminal build, alongside the airfield, integrated baggage
systems and associated facilities.

The Domestic Jet Terminal project is a significant element of Auckland Airport'’s terminal
integration programme and of the wider $6.6 billion planned aeronautical capital investment
programme over PSE4® and PSE5*°. The investment in the new Domestic Jet Terminal, alongside
other elements of the capital investment programme, will enable Auckland Airport to:

« replace aging infrastructure built in the 1960s with modern, fit for purpose facilities that are
more resilient and better able to cope with the expected growth in passenger demand;

« enable critical resiliency upgrades to the airfield and runway to take place by 2030; and

Note: Currency in NZD unless specified otherwise

' With the ability to accept oversubscriptions at Auckland Airport’s sole discretion, if required to allow
participating shareholders to maintain their proportionate ownership, noting the Retail Offer individual
application caps for eligible shareholders and regulatory restrictions.

2 Planned expenditure for these works noting that a fixed price lump sum amount for the works is expected
by mid-2026 and achieved through a competitive tender process contractually controlled by Auckland
Airport.

3 Regulatory price setting event 4 covering the period from 1 July 2022 to 30 June 2027.

4 Regulatory price setting event 5 covering the period from 1 July 2027 to 30 June 2032.

5 As per Auckland Airport’s 17 August 2023 Price Setting Disclosure presentation
http://corporate.aucklandairport.co.nz/-/media/Files/Corporate/Investors/2023/Regulation/AIAL-PSE4-
Price-Setting-Disclosure---Investor-Presentation.ashx
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« improve connectivity between international and domestic jet services, reducing minimum
connection times between flights.

Auckland Airport is now launching this equity raise to enable its planned capital investment
programme to be fully funded whilst maintaining its A- S&P credit rating and dividend policy.

Auckland Airport Chief Executive Carrie Hurihanganui said: “As the primary border of Aotearoa
New Zealand and gateway to its largest city, Auckland Airport is making a once-in-a-generation
investment to be resilient and fit for the future.”

"Our infrastructure development programme continues to accelerate with the signing of the
Hawkins contract, a key element in our capital investment programme.”

“Auckland Airport is now undertaking a $1.4 billion equity raise comprising a fully underwritten
$1.2 billion Placement and a non-underwritten Retail Offer to raise up to $200 million.”

“The proceeds will initially be used to reduce net debt, repay the $150 million October 2024 bond
maturity as well as a further $100 million of unhedged drawn facilities, and provide flexibility to
fund Auckland Airport’s planned capital investment programme over the remaining years of PSE4
and PSES," said Ms Hurihanganui.

Transaction summary
Placement

The Placement is fully underwritten and will be conducted through a bookbuild in which
institutional and other select investors in New Zealand, Australia, and other jurisdictions will be
invited to participate.

The Placement will comprise the issue of approximately 172.7 million new ordinary shares,
representing approximately 11.7% of current issued capital, to raise gross proceeds of $1.2 billion.
The Placement has been underwritten at the issue price of $6.95 per share, which represents a
discount of 7.0% to the ex-dividend adjusted® last close price of $7.48 per share on 13 September
2024 and a discount of 6.3% to the 5-day ex-dividend adjusted® volume weighted average price
("VWAP") of $7.41 prior to today's announcement. A trading halt has been granted by NZX and
requested from ASX to facilitate the Placement.

Retail Offer

Auckland Airport intends to conduct a non-underwritten Retail Offer to eligible existing Auckland
Airport shareholders with a registered address in New Zealand and Australia, enabling them to
subscribe for up to NZ$150,000 (for New Zealand eligible shareholders) and A$45,5007 (for

8 Adjusted by the FY24 final dividend amount of NZ$0.065 per share as declared as part of Auckland
Airport’s FY24 full year results announcement on 22 August 2024.

7 If an eligible shareholder in Australia applies for an Australian dollar amount of shares, and the exchange
rate varies such that the Australian dollar amount applied for exceeds the NZ$50,000 regulatory limit
(converted in accordance with the Retail Offer Document), shares having a total issue price equal to
NZ$50,000, which may be less than A$45,500, will be issued to the shareholder and they will be refunded
the excess cash amount on the terms set out in the Retail Offer Document. The lower limit on participation
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Australian eligible shareholders) of new Auckland Airport shares, free of any brokerage or
transaction costs. Auckland Airport will have the ability to scale applications or accept over
subscriptions at its discretion" 8. Increasing the individual cap for eligible New Zealand
shareholders allows such shareholders with existing holdings up to 158,596 shares to apply for
their pro rata equivalent under the Retail Offer. This approach has been selected with the
objective of enabling as many retail shareholders as possible to apply for their pro rata share of
the equity raise via the Retail Offer.

Auckland Airport is seeking to raise up to $200 million under the Retail Offer. The price of shares
in the Retail Offer will be the lower of the placement price and a 2.5% discount to the five-day
VWAP of Auckland Airport shares traded on the NZX during the last five trading days of the Retail
Offer period.

The final terms of the Retail Offer are expected to be announced in more detail on 19 September
2024. Full details of the Retail Offer will be set out in the Retail Offer Document, which will be
sent to eligible shareholders on 19 September 2024 and will be available at
www.aucklandairportshares.co.nz on the same day. Applications can be made through this
website or as otherwise directed by Auckland Airport. The closing date for applications by
eligible shareholders is 4 October 2024.

The new shares to be issued under both the Placement and the Retail Offer will rank equally in all
respects with Auckland Airport’s existing ordinary shares. The new shares are not entitled to the
final dividend to be paid on 4 October 2024 (with a record date of 19 September 2024).

Key dates relating to the Placement and Retail Offer are set out in the Appendix to this
announcement.

A copy of the investor presentation, corporate action notice and cleansing notice accompany this
announcement.

Temporary suspension of the Dividend Reinvestment Plan

Due to the timing of the equity raise, the dividend reinvestment plan (“DRP") in respect of the
FY?24 final dividend, payable on 4 October 2024 has been suspended. Shareholders who have
elected to participate in the DRP will be paid the dividend in cash on 4 October 2024.
Shareholders eligible to participate in the Retail Offer who have elected to participate in the DRP

for Australian eligible shareholders reflects the legal rules applicable to offers of this nature in Australia, as
increased by ASIC Instrument 24-0755.

8 Auckland Airport may scale applications or accept over subscriptions at its complete discretion. If
Auckland Airport decides to scale applications, it will do so by reference only to the hnumber of fully paid
ordinary shares held. by eligible shareholder’s accepting the Retail Offer at 7:00 pm New Zealand time on
13 September 2024. This approach is intended to ensure, as far as is practicable, shareholders who apply
for a number of shares that will allow them to maintain their proportionate ownership in Auckland Airport
will receive those shares. However, Auckland Airport’s ability to scale in this manner is subject to the overall
size of the Retail Offer and regulatory restrictions on the number of shares that can be offered to eligible
shareholders. Refer to the Retail Offer Document, when published, for further details regarding Auckland
Airport's intended approach to scaling.
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will still have the opportunity to reinvest their dividend proceeds into the Retail Offer, which also
closes on 4 October 2024, without incurring brokerage costs.

ENDS

For more information:
Investors:

Chief Financial Officer
Stewart Reynolds

+64 27 511 9632

stewart.reynolds@aucklandairport.co.nz

Media:

Head of Corporate Affairs

Libby Middlebrook

+64 21989 908
libby.middlebrook@aucklandairport.co.nz


mailto:stewart.reynolds@aucklandairport.co.nz
mailto:ibby.middlebrook@aucklandairport.co.nz
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Appendix - Key Dates for equity raise®

Placement Date / Time
Trading halt and Placement bookbuild 16 September 2024
Announcement of results of Placement and trading halt lifted 17 September 2024
Settlement on the ASX 19 September 2024
Settlement on the NZX 20 September 2024
Allotment and trading of new shares on ASX and NZX 20 September 2024
Retail Offer Date / Time
Record date 13 September 2024
Expected dispatch of the Retail Offer documents and application forms 19 September 2024
Retail Offer opens 19 September 2024
Retail Offer closes 4 October 2024

Allotment of Retail Offer shares on NZX and ASX, dispatch of holding
statements

1 October 2024

Commencement of trading of shares on NZX

1 October 2024

Commencement of trading of shares on ASX

14 October 2024

® The timetable presented is indicative only and is subject to change without notice (subject to applicable
laws and NZX Listing Rules and ASX Listing Rules). All dates and times are New Zealand times (unless stated

otherwise).



For personal use only

Auckland
Airport

IMPORTANT INFORMATION

This announcement has been prepared by Auckland International Airport Limited (NZ company
number 380357, ARBN 085 819 156, ticker AIA (NZX and ASX)) (“"AlAL") and is dated 16
September 2024. This announcement has been prepared in relation to the offer of new shares in
AIAL (“New Shares") by way of a:

« placement to selected investors in certain jurisdictions as described in this announcement
(Placement); and

o retail offer to AlAL's existing shareholders with an address in either New Zealand or Australia
(Retail Offer),

under clause 19 of Schedule 1 of the Financial Markets Conduct Act 2013 (“FMCA") in New
Zealand and in accordance with the relief granted in Australian Securities and Investments
Commission ("ASIC") Instrument 24-0755 and ASIC Corporations (Share and Interest Purchase
Plans) Instrument 2019/547 as amended by ASIC Instrument 24-0755 (together, the “Offer”).

INFORMATION OF A GENERAL NATURE

This announcement contains summary information about AIAL and its activities which is current
as at the date of this announcement. The information in this announcement is of a general nature
and does not purport to be complete nor does it contain all the information which a prospective
investor may require in evaluating a possible investment in AIAL or that would be required in a
product disclosure statement for the purposes of the FMCA or a prospectus or other disclosure
document for the purposes of the Corporations Act 2001 (Cth). The historical information in this
announcement is, or is based upon, information that has been released to NZX Limited (“NZX")
and/or ASX Limited ("ASX"). This announcement should be read in conjunction with AIAL's other
periodic and continuous disclosure announcements which are available at www.nzx.com and
WWW.asx.com.au.

Any decision to acquire New Shares in the Retail Offer should be made on the basis of all
information contained in a separate Retail Offer Document to be prepared and made available to
eligible retail shareholders ("Offer Document”). Anyone who wishes to apply for New Shares
under the Retail Offer should review the Offer Document and apply in accordance with the
instructions contained in the Offer Document or as otherwise communicated by AIAL. This
announcement is for information purposes only and is not an invitation or offer of securities for
subscription, purchase or sale in any jurisdiction, including the United States (and will not be
lodged with the U.S. Securities Exchange Commission).

NZX AND ASX


https://fnzcconz.sharepoint.com/sites/IBD/Shared%20Documents/General/COMPANIES/AIA/2024/6.%20Project%20Heron/6.%20Documentation/3.%20NZX%20Announcements/Launch%20announcement/www.nzx.com
https://fnzcconz.sharepoint.com/sites/IBD/Shared%20Documents/General/COMPANIES/AIA/2024/6.%20Project%20Heron/6.%20Documentation/3.%20NZX%20Announcements/Launch%20announcement/www.nzx.com
https://fnzcconz.sharepoint.com/sites/IBD/Shared%20Documents/General/COMPANIES/AIA/2024/6.%20Project%20Heron/6.%20Documentation/3.%20NZX%20Announcements/Launch%20announcement/www.asx.com.au
https://fnzcconz.sharepoint.com/sites/IBD/Shared%20Documents/General/COMPANIES/AIA/2024/6.%20Project%20Heron/6.%20Documentation/3.%20NZX%20Announcements/Launch%20announcement/www.asx.com.au
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The New Shares will be quoted on the NZX Main Board following completion of each of the
Placement and the Retail Offer, and an application will be made by AIAL for the New Shares to be
quoted on the ASX.

Neither NZX nor ASX accepts any responsibility for any statement in this announcement. NZX is a
licensed market operator, and the NZX Main Board is a licensed market under the FMCA.

NOT FINANCIAL PRODUCT ADVICE

This announcement is for information purposes only and is not financial product advice or
investment advice (nor tax, accounting or legal advice) or a recommendation to acquire AlAL's
securities and does not and will not form any part of any contract for the acquisition of New
Shares. This announcement has been prepared without taking into account the objectives,
financial situation or needs of individuals. Before making an investment decision, prospective
investors should consider the appropriateness of the information having regard to their own
objectives, financial situation and needs and consult a broker, or solicitor, accountant and/or
other professional advisers.

The release, publication or distribution of this announcement (including an electronic copy) in
jurisdictions outside New Zealand and Australia may be restricted by law and you should observe
such restrictions and should seek your own advice on such restrictions. Any failure to comply with
such restrictions may constitute a violation of applicable securities laws (see the Foreign Selling
Restrictions section of the investor presentation attached to this announcement). By reading this
announcement you represent, warrant and agree that you: (i) are entitled to and permitted under
applicable laws and regulations to receive the information contained in this announcement in
accordance with the above restrictions; (i) will base any investment decisions solely on
information released by AIAL via NZX and ASX (including, in the case of the Retail Offer, the Offer
Document for the Retail Offer), and (iii) agree to be bound by the limitations contained therein.

PAST PERFORMANCE

Past performance information given in this announcement is given for illustrative purposes only
and should not be relied upon as (and is not) an indication of future performance.

FUTURE PERFORMANCE

This announcement contains certain "forward-looking statements” such as indications of, and
guidance on, future earnings and financial position and performance. Forward looking statements

can generally be identified by the use of forward looking words such as “anticipate”, “believe”,

"expect”, "project”, “forecast”, “estimate”, "likely”, “intend”, “should”, “will*, “could”, “may”,
“target”, “plan” and other similar expressions within the meaning of securities laws of applicable
jurisdictions, and include, but are not limited to, the expected impact of the Domestic Jet
Terminal and AlIAL's capital investment programme, the timing of resiliency upgrades to the

airfield and runway, the timetable of the Offer and the use of proceeds. Indications of, and
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guidance or outlook on future earnings, distributions or financial position or performance are also
forward-looking statements.

The forward-looking statements contained in this announcement are not guarantees of future
performance and involve known and unknown risks, uncertainties and other factors, many of
which are beyond the control of AIAL, and may involve significant elements of subjective
judgement and assumptions as to future events which may or may not be correct. There can be
no assurance that actual outcomes will not materially differ from these forward-looking
statements. There can be no assurance that actual outcomes will not differ materially from these
forward-looking statements. A number of important factors could cause actual results or
performance to differ materially from the forward-looking statements, including the risk factors
set out in the presentation accompanying this announcement. Investors should consider the
forward-looking statements contained in this announcement in light of those disclosures.

The forward-looking statements are based on information available to AIAL as at the date of this
announcement. Except as required by law or regulation (including the NZX and ASX Listing Rules),
AIAL undertakes no obligation to provide any additional or updated information whether as a
result of new information, future events or results or otherwise. Indications of, and guidance on,
future earnings or financial position or performance are also forward-looking statements. An
investment in securities in AIAL is subject to investment and other known and unknown risks,
some of which are beyond the control of AIAL. AIAL does not guarantee any particular rate of
return or the performance of AIAL. See the Risk Factors section of the investor presentation
attached to this announcement for a non-exhaustive summary of certain key business, offer and
general risk factors that may affect AIAL.

FINANCIAL DATA
All dollar values are in New Zealand dollars (NZ$ or NZD) unless otherwise stated.

Investors should be aware that this announcement contains certain financial information and
financial measures that are "non-GAAP financial information” under the New Zealand Financial
Markets Authority Guidance Note on disclosing non GAAP financial information, “non-IFRS
financial information” under Regulatory Guide 230 on disclosing non-IFRS financial information
published by ASIC and “non-GAAP financial measures” within the meaning of Regulation G under
the U.S. Securities Exchange Act of 1934, and, therefore, are not recognised under New Zealand
equivalents to International Financial Reporting Standards (NZ IFRS) and International Financial
Reporting Standards (IFRS). The non-IFRS/GAAP financial information and financial measures
include net debt. The disclosure of such non-IFRS/GAAP financial information and financial
measures in the manner included in this announcement would not be permissible in a registration
statement under the U.S. Securities Act of 1933 (the “U.S. Securities Act”). The non-IFRS /non-
GAAP financial information and financial measures do not have a standardised meaning
prescribed by NZ IFRS, Australian Accounting Standards or IFRS, and therefore, may not be
comparable to similarly titled measures presented by other entities, nor should they be construed
as an alternative to other financial measures determined in accordance with by NZ IFRS or IFRS.
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Although AIAL believes the non-IFRS/non-GAAP financial information and financial measures
provide useful information to users in measuring the financial performance and condition of AIAL,
investors are cautioned not to place undue reliance on any non-IFRS/non-GAAP financial
information or financial measures included in this announcement.



For personal use only

Auckland
Airport

NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES

This announcement may not be released or distributed in the United States. This announcement
does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the
United States or in any jurisdiction in which such an offer would be illegal. The offer and sale of
the New Shares have not been, and will not be, registered under the U.S. Securities Act or the
securities laws of any state or other jurisdiction of the United States. Accordingly, the New Shares
may not be offered or sold in the United States except in transactions exempt from, or not subject
to, the registration requirements of the U.S. Securities Act and any other applicable securities
laws of any state or other jurisdiction of the United States.

ELIGIBILITY

Determination of eligibility of investors for the purposes of the Offer (or any part of the Offer) is
determined by reference to a number of matters, including legal and regulatory requirements,
logistical and registry constraints, and the discretion of the lead managers and AIAL. Each of the
lead managers and AIAL and each of their respective related bodies corporate and affiliates, and
each of their respective directors, officers, partners, employees, representatives, and agents,
disclaim any duty or liability (including for negligence) in respect of that determination and the
exercise or otherwise of that discretion, to the maximum extent permitted by law.

DISCLAIMER

To the maximum extent permitted by law, the underwriters, AlAL, and their respective affiliates,
related bodies corporate, directors, officers, partners, employees and agents exclude and disclaim
all liability, for any direct or indirect expenses, losses, damage or costs incurred by you as a result
of the information in this announcement being inaccurate or incomplete in any way for any
reason, whether in tort (including negligence), arising under statute, in contract or equity or
otherwise.

To the maximum extent permitted by law, the underwriters and their respective advisers,
affiliates, related bodies corporate, directors, officers, partners, employees, agents (Specified
Persons) make no representation or warranty, express or implied, as to the currency, accuracy,
reliability or completeness of information, and with regards to each Specified Person, takes no
responsibility for any part of this announcement or the Offer. No Specified Person has
independently verified or will verify any of the content of this presentation and none of them are
under any obligation to you if they become aware of any change to or inaccuracy in the
information in this presentation.

No Specified Person has authorised, permitted or caused the issue, submission, dispatch or
provision of this presentation and none of them makes or purports to make any statement in this
presentation and there is no statement in this presentation which is based on any statement by
any of them. The Specified persons make no recommendations as to whether you or your related
parties should participate in the Offer nor do they make any representations or warranties to you
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concerning the Offer, and you represent, warrant and agree that you have not relied on any
statements made any of the Specified Persons in relation to the Offer and you further expressly
disclaim that you are in a fiduciary relationship with any of them. You agree that you will not bring
any proceedings against or hold or purport to hold any Specified Person liable in respect of this
announcement or the information in this announcement and waive any rights you may otherwise
have in this respect.

Statements made in this announcement are made only as at the date of this announcement. The
information in this announcement remains subject to change without notice. AIAL reserves the
right to withdraw the Offer or vary the timetable for the Offer (whether for the Placement or the
Retail Offer) without notice.

All capitalised but otherwise undefined terms in this Important Notice section have the meanings
given to them in other sections of this announcement. This announcement has been authorised
for release to NZX and ASX by AIAL's Board of Directors.
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Not for distribution or release in the United States

t:-quity Raising Presentation

10 September 2024

Carrie Hurihanganui
Chief Executive

Stewart Reynolds
Chief Financial Officer




Disclaimer and Important notice

This presentation has been prepared by Auckland International Airport Limited (AIAL). This presentation has been prepared in relation to the offer of new shares in AIAL (New Shares) by way of a:
- placement to selected investors in certain jurisdictions as described in this presentation (Placement); and
- retail offer to AlAL's eligible existing shareholders with an address in either New Zealand or Australia (Retail Offer),

under clause 19 of Schedule 1 of the Financial Markets Conduct Act 2013 (FMCA) in New Zealand and in accordance with the relief granted in Australian Securities and Investments Commission (ASIC) Instrument 24-0755 and ASIC
Corporations (Share and Interest Purchase Plans) Instrument 2019/547 as amended by ASIC Instrument 24-0755 in Australia (together, the Offer).

Information of a general nature:

This presentation contains summary information about AIAL and its activities which is current as at the date of this presentation. The information in this presentation is of a general nature and does not purport to be complete nor
does it contain all the information which a prospective investor may require in evaluating a possible investment in AIAL or that would be required in a product disclosure statement for the purposes of the FMCA or a prospectus or
other disclosure document for the purposes of Chapter 6D of the Australian Corporations Act 2001 (Cth) (“Australian Corporations Act”). The historical information in this presentation is, or is based upon, information that has been
ieleased to NZX Limited (NZX) and ASX Limited (ASX). This presentation should be read in conjunction with AlAL's other periodic and continuous disclosure announcements, which are available at www.nzx.com and
WWW.asX.com.au.

NZX and ASX:
The New Shares will be quoted on the NZX Main Board following completion of each of the Placement and the Retail Offer, and an application will be made by AIAL for the New Shares to be quoted on the ASX.

Neither NZX nor ASX accepts any responsibility for any statement in this presentation. NZX is a licensed market operator, and the NZX Main Board is a licensed market under the FMCA.

Mot financial product advice:

This presentation is for information purposes only and is not financial, investment or financial product advice or a recommendation to acquire AIAL securities and has been prepared without taking into account the objectives,
financial situation or needs of individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs and
consult a broker, solicitor, accountant and/or other professional adviser.

rast performance:

Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

ruture performance:

This presentation contains certain "forward-looking statements” such as indications of, and guidance on, future earnings and financial position and performance. Forward-looking statements can generally be identified by the use of
forward-looking words such as 'expect’, 'anticipate’, 'likely’, 'intend’, 'could’, 'may’, 'predict’, 'plan’, '‘propose’, 'will', 'believe’, 'forecast’, 'estimate’, 'target’, 'outlook’, ‘guidance’ and other similar expressions within the meaning of
securities laws of applicable jurisdictions, and include, but are not limited to, the timing of resiliency upgrades to the airfield and runway, the timing, cost and expected impact of the investment in the new domestic jet terminal,
forecast passenger movements, FY25 guidance in relation to passenger movements, underlying profit and capital expenditure, capital expenditure forecasts over PSE4 and PSES, the funding of future investments, the outcome and
effects of the Commerce Commission’s PSE4 review, the timetable of the Offer and the use of proceeds. The forward-looking statements contained in this presentation are not guarantees or predictions of future performance and
involve known and unknown risks and uncertainties and other factors, many of which are beyond the control of AIAL, and may involve significant elements of subjective judgement and assumptions as to future events which may or
may not be correct. There can be no assurance that actual outcomes will not materially differ from these forward-looking statements. A number of important factors could cause actual results or performance to differ materially from
the forward-looking statements, including the risk factors set out in this presentation. Investors should consider the forward-looking statements contained in this presentation in light of those disclosures.
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Disclaimer and Important notice (continued)

Future performance (continued):

The forward-looking statements are based on information available to AIAL as at the date of this presentation. Except as required by law or regulation (including the NZX and ASX Listing Rules), AIAL undertakes no obligation to
provide any additional or updated information whether as a result of new information, future events or results or otherwise. Indications of, and guidance on, future earnings or financial position or performance are also forward-
looking statements. An investment in securities in AIAL is subject to investment and other known and unknown risks, some of which are beyond the control of AIAL. AIAL does not guarantee any particular rate of return or the
performance of AIAL.

Financial data:
All dollar values are in New Zealand dollars (NZ$ or NZD) unless otherwise stated.

Investors should be aware that this presentation contains certain financial information and measures that are “non-GAAP financial information” under the New Zealand Financial Markets Authority Guidance Note on disclosing non-
GAAP financial information, "non-IFRS financial information” under Regulatory Guide 230 on disclosing non-IFRS financial information published by ASIC and "non-GAAP financial measures” within the meaning of Regulation G, under
the U.S. Securities Exchange Act of 1934, and, therefore, are not recognised under New Zealand equivalents to International Financial Reporting Standards (NZ IFRS) and International Financial Reporting Standards (IFRS). The non-
IFRS/GAAP financial information and financial measures include EBITDAFI margin, underlying profit, net debt and FFO. The disclosure of such non-IFRS/GAAP financial information and financial measures in the manner included in
this Presentation would not be permissible in a registration statement under the U.S. Securities Act of 1933 (the U.S. Securities Act). The non-IFRS/nhon-GAAP financial information and financial measures do not have a standardised
meaning prescribed by NZ IFRS, Australian Accounting Standards or IFRS, and therefore, may not be comparable to similarly titled measures presented by other entities, nor should they be construed as an alternative to other
financial measures determined in accordance with NZ IFRS or IFRS. Although AIAL believes the non-IFRS/non-GAAP financial information and financial measures provide useful information to users in measuring the financial
performance and condition of AIAL, investors are cautioned not to place undue reliance on any non-IFRS/non-GAAP financial information or financial measures included in this presentation.

riro forma financial information:

This presentation also contains pro forma historical financial information to show the impact of the Placement. The pro forma information has not been audited or reviewed by AlAL's auditors. The pro forma financial information
provided in this presentation is for illustrative purposes only and is not represented as being indicative of AIAL's views on its future financial condition and/or performance. The pro forma financial information has been prepared on
the basis set out in this presentation. Investors should note that the pro forma financial information has not been prepared in accordance with, and does not purport to comply with, Article 11 of Regulation S-X under the U.S.
Szcurities Act.

Not a registered offer document:

This presentation is not a product disclosure statement, prospectus or other disclosure document under New Zealand law, Australian law, or any other law (and will not be lodged with the Registrar of Financial Service Providers,
New Zealand Companies Office, ASIC or any other regulator or exchange in New Zealand, Australia or any other jurisdiction). Such regulators take no responsibility for the contents of this presentation. Accordingly, this presentation
may not contain all information which a prospective investor may require to make a decision whether to subscribe for New Shares and it does not contain all of the information which would otherwise be required by New Zealand
iaw, Australian law or any other law to be disclosed in a regulated product disclosure statement, prospectus, or any other form of disclosure document. This presentation is for information purposes only and is not an invitation or
offer of securities for subscription, purchase or sale in any jurisdiction, including the United States (and will not be lodged with the U.S. Securities Exchange Commission).

Any decision to purchase New Shares in the Retail Offer should be made on the basis of the information to be contained in a separate offer document to be prepared and made available to eligible retail shareholders. The offer
booklet for the Retail Offer will be available to eligible retail shareholders in New Zealand and Australia following its lodgement with NZX and ASX. Any eligible shareholder who wishes to apply for New Shares under the Retail Offer
should review the offer booklet and apply in accordance with the instructions contained in the offer booklet or as otherwise communicated by AIAL. This presentation does not constitute investment or financial advice (nor tax,
accounting or legal advice) or any recommendation to acquire New Shares and does not and will not form any part of any contract for the acquisition of New Shares. The release, publication or distribution of this presentation
(including an electronic copy) in jurisdictions outside New Zealand and Australia may be restricted by law and you should observe such restrictions and should seek your own advice on such restrictions. Any failure to comply with
such restrictions may constitute a violation of applicable securities laws (see the Foreign Selling Restrictions section of this presentation).
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Disclaimer and Important notice (continued)

Not a registered offer document (continued):

By attending or reading this presentation you represent, warrant and agree that you: (i) are entitled to and permitted under applicable laws and regulations to receive the information contained in this presentation in accordance with
the restrictions as set out in this section of the presentation; (i) will base any investment decisions solely on information released by AIAL via NZX and ASX (including, in the case of the Retail Offer, the offer booklet for the Retail
Offer), and (iii) agree to be bound by the limitations contained therein.

Distribution of presentation:

i nis presentation (including an electronic copy) must not be distributed in any jurisdiction to the extent that its distribution in that jurisdiction is restricted or prohibited by law or would constitute a breach by AIAL of any law. The
distribution of this presentation in other jurisdictions outside New Zealand or Australia may be restricted by law, and persons into whose possession this presentation comes should observe any such restrictions. Any failure to
comply with such restrictions may violate applicable securities laws. See the “Foreign Selling Restrictions” section of this presentation. None of AIAL, any person named in this presentation or any of their affiliates accept or shall have
any liability to any person in relation to the distribution or possession of this presentation from or in any jurisdiction.

Mot for distribution or release in the United States:

This presentation may not be released or distributed in the United States. This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States or any other jurisdiction in which
such an offer would be illegal. The offer and sale of the New Shares have not been, and will not be, registered under the U.S. Securities Act or the securities laws of any state or other jurisdiction of the United States. Accordingly, the
New Shares may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration requirements of the U.S. Securities Act and any other applicable securities laws of any state or other
jurisdiction of the United States.

ciigibility:
Determination of eligibility of investors for the purposes of the Offer (or any part of the Offer) is determined by reference to a number of matters, including legal and regulatory requirements, logistical and registry constraints and

tne discretion of the underwriters and lead managers, and AIAL. Each of the underwriters and lead managers and AIAL and each of their respective related bodies corporate and affiliates, and each of their respective directors,
officers, partners, employees, representatives and agents, disclaim any duty or liability in respect of that determination and the exercise or otherwise of that discretion, to the maximum extent permitted by law.

Disclaimer:

To the maximum extent permitted by law, the underwriters and lead managers, AlAL, and their respective advisers, affiliates, related bodies corporate, directors, officers, partners, employees and agents exclude and disclaim all
liability, for any direct or indirect expenses, losses, damages or costs incurred by you as a result of your participation in the Offer and/or the information in this presentation being inaccurate or incomplete in any way for any reason,
whether in tort (including negligence), arising under statute, in contract or equity or otherwise. To the maximum extent permitted by law, the underwriters and lead managers and their respective advisers, affiliates, related bodies
corporate, directors, officers, partners, employees and agents (Specified Persons) make no representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of information in this presentation
and, with regards to each Specified Person, take no responsibility for any part of this presentation or the Offer. The Specified Persons make no recommendations as to whether you or your related parties should participate in the
Offer nor do they make any representations or warranties to you concerning the Offer, and you represent, warrant and agree that you have not relied on any statements made by any of the Specified Persons in relation to the Offer
and you further expressly disclaim that you are in a fiduciary relationship with any of them. You agree that you will not bring any proceedings against or hold or purport to hold any Specified Person liable in respect of this
presentation or the information in this presentation and waive any rights you may otherwise have in this respect. Statements made in this presentation are made only as the date of this presentation. The information in this
presentation remains subject to change without notice. AIAL reserves the right to withdraw the Offer or vary the timetable for the Offer (whether for the Placement or the Retail Offer) without notice.

General:

For the purposes of this Disclaimer and Important Notice, "presentation” means the slides, any oral presentation of the slides by AIAL, any question-and-answer session that follows that oral presentation, hard copies of this
presentation and any materials distributed at, or in connection with, that presentation.
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Glossary

AMTN Australian medium-term notes
Auckland Airport  Auckland International Airport Limited
Company Auckland International Airport Limited

Currency Currency in NZD unless specified otherwise

For personal use ot



Overview of the equity raise and rationale

Construction « Asannounced on NZX and ASX on 16 September 2024, Auckland International Airport Limited (“Auckland Airport”) has signed a contract
management contract with Hawkins Limited (“Hawkins") to manage the construction and delivery of a new domestic jet terminal (“Domestic Jet Terminal”)
signed for Auckland integrating domestic and international services under one roof
Airport’s ne . . - - . . .
>in::g:ated I;Acl)mestic » The Hawkins contract (worth approximately $800 million?) forms part of the overall planned $2.2 billion Domestic Jet Terminal build,
o . alongside the airfield, integrated baggage systems and associated facilities
Jet Terminal
-
Significant element of * The new Domestic Jet Terminal project is a significant element of Auckland Airport’'s terminal integration programme, and of the wider
G) the terminal $6.6 billion planned aeronautical capital investment over PSE4 and PSE5?

(/) integration programme _ . . . : . .
9 prog * The investment in the new Domestic Jet Terminal, alongside the other elements of the investment programme will enable Auckland

Airport to:

— replace aging infrastructure built in the 1960s with modern, fit for purpose facilities that are more resilient and better able to cope with
the expected growth in passenger demand;

— enable critical resiliency upgrades to the airfield and runway to take place by 2030; and

— improve connectivity between international and domestic jet services, reducing minimum connection times between flights

personal u

Equity raise and use of * Execution of the Hawkins contract has enhanced certainty on the deliverability of the capital investment programme providing Auckland
proceeds Airport with sufficient confidence to raise the equity required as part of its overall funding strategy

Auckland Airport is now launching this equity raise to enable its planned capital investment programme to be fully funded whilst
maintaining its A- S&P credit rating and dividend policy

For

* The equity raise totals $1.4 billion and comprises:
— an underwritten placement of $1.2 billion (“Placement”); and

— a non-underwritten retail offer to raise up to $200 million (“Retail Offer")

1. Planned expenditure for these works noting that a fixed price lump sum amount for the works is expected by mid-2026 and achieved through a competitive tender process contractually controlled by Auckland Airport
2. As per Auckland Airport’s 17 August 2023 Price Setting Disclosure presentation https://corporate.aucklandairport.co.nz/-/media/Files/Corporate/Investors/2023/Regulation/AIAL-PSE4-Price-Setting-Disclosure---
Investor-Presentation.ashx 6
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Auckland Airport at a glance

To revitalise and inspire as we connect people and place

Owns and operates New Zealand's largest airport

Has a diverse business of scale

Strong financial metrics

18.5m

passenger movements
in FY24

44:56

mix of revenue
between aeronautical
and non-aeronautical in
FY24

$11.2s

market capitalisation

as at 13 Sept 2024 on
the NZX with a listing
on the ASX

90«

of visitors to New
Zealand on long-haul
routes first arrive at
Auckland Airport

300

commercial tenancies
as-at-30-June.2024

4.8

shareholders as at 30
June 2024

795%

of allinternational
arrivalsto New Zealand
first arriveat Auckland
Airport

9.5¢

car parks available to
the public as at 30 June
2024

$12.4,

total assets at 30
June 2024

Ol

of New Zealand's $29b
of airfreight passed
through Auckland
Airport in FY24

$3.1s

investment property
portfolio as at 30 June
2024

A -

credit rating with
S&P

8
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Financial results for the year to 30 June 2024 at a glance

FY24 revenue by category ($m) Revenue Net profit after tax® Cash flow from operations Net new borrowings
900
no I $895.0m $5.5m $4960.3m $841.0m
Noo Other rental = . - .
o — Investment 0 0 9 .
oo oroperty Q 43% YoY O 87% Yo O 53% YoY O 139% YoY

qfOO Car park

Retail
EBITDAFI margin' Underlying profit' Capital expenditure FFO / net debt
e $2/6.om 91158./m 18.8%
08.6% . 158. 8%
Aeronautical
O 52ppts YoY O 87% YoY O 79% YoY O 0.3ppts YoY

I'LNo change to guidance for FY25°

19.1 million passenger movements comprising anticipated domestic and international passenger numbers of circa 8.6 million and circa 10.5 million respectively;
Underlying profit of between $280 and $320 million; and
Capital expenditure of between $1.0 and $1.3 billion

EBITDAFI margin, underlying profit or loss and FFO / net debt are non-GAAP measures. A reconciliation between reported profit after tax and underlying profit after tax is included in the supplementary slides

provided as part of Auckland Airport’s FY24 full year results published on 22 August 2024

Reported profit for FY24 impacted by a significant one-off adjustment of $293 million to deferred tax arising from the recent change in government policy relating to depreciation on building structures

This guidance is subject to any material adverse events, significant one-off expenses and any deterioration due to global market conditions or other unforeseen circumstances 9
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y A Imu. _5 _,

Building a
Better Future

For personal use only

Our aspirations are guided by the foundations of delivering value for generations to come through Thriving

Enterprise, Empowered Community, Seamless Connectivity, Enduring Infrastructure and Future Resilience
1
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PSE4 and PSES investment programme is transforming the aviation system

- '-—._?—{-"A"\
NEW CARGO - g
PRECINCT B =
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Aeronautical investments will be progressively commissioned over the coming years!

EXPANDED

o = INTEGRATED DOMESTIC
Opens to the

JET TERMINAL
INNER TERMINAL public

ROAD Opens to the public

Opens for commercial
WESTERN TRUCK operations

DOCK TERMINAL DOMESTIC JET
Commissions AIRFIELD TERMINAL HEADHOUSE
Southern section  Northern section

Commissions
completes completes

PARK & RIDE TRANSPORT REGIONAL
SOUTH HUB STANDS

C K C 7 Operational LA L
arpark open arpark open
P P P P REMOTE STANDS RUNWAY WORKS

c > Slab replacement
ommission

CONTINGENT programme starts
TRANSPORT HUB RUNWAY on runway

Pick up and drop off Commissions
opens to the public

The dates indicated represent Auckland Airport's estimates at the date of this presentation and meeting the

14
timeline is subject to risks and contingencies, many of which are beyond Auckland Airport’s control Not for distribution or release in the United States




Significant investment over the coming years

$6.6 billion® of aeronautical capital expenditure planned over PSE4 and PSE5

FY23 - FY25 total capital expenditure ($m)

*  Significant investment in aeronautical infrastructure will drive a lift in capital expenditure

during PSE4 and PSES:

— terminal integration is central to this programme of work; and

y

1,400
1,200
1,000
800
600
400
200

ersonal use onl

S
&

For

ANwh =

410.0

FY23

639.8

(estimate®)

FY24

m Actual aeronautical spend

With the signing of the construction management contract for the Domestic Jet Terminal, the
key element of the integration of the international and domestic facilities has been put in other
place and the Company can proceed with confidence to raise equity as part of its overall
funding strategy

Auckland Airport continues to explore opportunities to invest for future growth in Till 2
commercial assets

eronautical capital expenditure for PSE4 and PSE5?

449.3

817.4

FY25

W Terminal
Integration

Airfield

balance of the planned aeronautical investment relates to aeronautical capacity, cargo
and other asset renewals

Other Aeronautical
W Infrastructure and
® Property

development
m Car Parking & Retail

4071 505.6
208.9
7701 6918
559.6 e
157.8
FY26 FY27 FY28 FY29

Terminal integration project (PSE4/5)

$6.6 billion capital expenditure within the period includes priced and non-priced regulated expenditure
Graph represents 2 years of actual/estimated aeronautical capital spend plus original PSE4 and PSE5 forecast from FY25 onwards, and does not represent a revised forecast for the period
FY24 disclosure reporting is scheduled to be completed in November 2024 with the number presented for FY24 an estimate and subject to change
FY25 capex indicative only with total reflecting the midpoint of the $1.0 - 1.3 billion guidance provided with the FY24 results

647.1

FY23

184.8
46.6

FY30

Renewals & other capacity investment (PSE4/5)

1158.7

FY24

97.3
FY31

1150.0°"

FY25
Mid-point

192.0
FY32

15
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The new integrated terminal will significantly increase capacity and also add a number
of new features to the airport experience |

e

» Capacity enhancements through: —_

— 12 jet aircraft gates with flexibility to
handle narrow or larger wide body
aircraft, or a combination of both;

— 26% more gate seat capacity, with a

o/ A =
further 10%in dedicated bus lounges; =
o

— 44% improvement in processing - == r— Sl e > 0000
- . . - - AN o - — = ”“‘@:}:—W‘/ ;~'-»,
capacity; <

— selfservice check-in kiosks and
automatic bag drops to speed up
check-in process;

— two baggage reclaims, doubling the
existing capacity;

— wait time and space in line with IATA
best practice; and

— transfer between domestic jet and
international flights under one roof



Terminal integration will transform the customer experience at Auckland Airport




Creating a modern, fit for purpose domestic experience for New Zealand




Commitments to the programme progressing

Construction management contract signed for delivery of the Domestic Jet Terminal

* Contractor: Hawkins Limited, one of New Zealand's largest construction companies, and subsidiary of
Downer Group, listed on the ASX and employing more than 31,000 people across Australia and New Zealand

>\ Amount: Approximately $800 million', and central contract contributing to planned overall programme costs
C totalling $2.2 billion

@ Period: September 2024 - 2029

G) Scope:

- Headhouse - an extension to the eastern end of the International Terminal Building, principally
comprising the baggage reclaim hall to the north and baggage handling, retail and circulation areas,
airline and office space, and airline lounges across three levels to the south;

- Landside - comprising the Eastern Forecourt formation principally providing coach parking and taxi pick-
up and drop-off; and

- Pier - a pier providing contact gates to accommodate twelve narrow body aircraft (A320 or 737) or
alternatively up to three wide body aircraft alongside six narrow body aircraft

rsonal us

q') Signing of the construction management contract marks a key step in delivering Auckland Airport’s vision for
the aviation precinct. The new Domestic Jet Terminal represents a significant element of Auckland Airport'’s
terminal integration programme which will replace legacy infrastructure, improve the resilience of the

= aviation system and enable critical upgrades to the runway to take placein 2030

I |° In conjunction with the experienced Hawkins team and other contractors, the delivery oversight will be led
by an experienced and dedicated team at Auckland Airport

1. Planned expenditure for these works noting that a fixed price lump sum amount for the works is expected by mid-2026 and 19
achieved through a competitive tender process contractually controlled by Auckland Airport Not for distribution or release in the United States
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Equity raise offer summary

Auckland Airport is raising $1.4 billion to fund ongoing capital investment

*  $1.4 billion equity raise comprising:
— an underwritten Placement of $1.2 billion; and

Offer size and — anon-underwritten Retail Offer to raise up to $200 million
_>{ructure together representing approximately 12.5% of Auckland Airport’'s market capitalisation as at market close on 13 September 2024
C « Offer structure is designed to achieve the objective of providing nearly all existing shareholders the opportunity to subscribe for at least their pro rata
O portion of the equity raise

GJ"se of proceeds ° The proceeds of the equity raise will initially reduce net debt, repay the $150 million October 2024 bond maturity, as well as a further $100 million of unhedged
drawn facilities and provide flexibility to fund Auckland Airport’s planned capital investment programme over PSE4 and PSES

S

:) * New shares to be offered under the Placement at an issue price of $6.95
_c-DPlacement Price The issue price represents a discount of:
— 7.0% to the ex-dividend adjusted® last close ($7.48 on 13 September 2024)
(- — 6.3% to the ex-dividend adjusted’ 5-day volume weighted average price of $7.41

« Non-underwritten Retail Offer of $200 million with discretion to scale applications or accept oversubscriptions®

+ Each eligible shareholder can apply for new Auckland Airport shares up to a maximum value of NZ$150,000 (for eligible sharehdders in New Zealand) and
A$45,500 (for eligible shareholders in Australia®), free of any brokerage or transaction costs

* The increased individual cap for New Zealand eligible shareholders allows such shareholders with existing holdings up t0158,596 shares the opportunity to
subscribe for at least their pro rata equivalent under the Retail Offer

* New shares from the Retail Offer will be priced at the lower of the Placement price or a 2.5% discount to the volume weightedaverage price over the last 5 trading
days of the Retail Offer period

* Retail shareholders should read the retail offer booklet which contains important information about the Retail Offer and the process to apply for new shares

tail Offer

For perso

* New shares issued under the Placement and Retail Offer will rank equally with existing Auckland Airport shares quoted on NZX and ASX from the date of allotment.

Rankin
9 New shares are not entitled to the final dividend to be paid on 4 October 2024 (with a record date of 19 September 2024)

Underwriting  The Placement is fully underwritten. The Retail Offer is not underwritten

1. Adjusted by the FY24 final dividend amount of $0.065 per share as declared as part of Auckland Airport’s FY24 full year results announcement on 22 August 2024
Ability to accept oversubscriptions at Auckland Airport’s sole discretion if required to allow participating shareholders to maintain their proportionate ownership, noting the Retail Offer individual application caps for eligible

shareholders and regulatory restrictions 21

3. The lower limit on participation by eligible shareholders in Australia reflects the legal rules applicable to offers of this nature in Australia and accounts for relief Auckland Airport has obtained from ASIC . .
ot for distribution or release in the United States



Equity raise timetable’

Shareholders eligible to participate in the Retail Offer should visit
www.aucklandairportshares.co.nz and apply online by 6.00pm (NZDT)
on Friday 4 October 2024

>\Auckland Airport will trade ex-dividend on Wednesday 18 September

-

<D
2

For personal

1

2024. New shares issued under the Placement and Retail Offer will not
be entitled to the FY24 final dividend to be paid on Friday 4 October
2024

The dividend reinvestment plan (“DRP") will be temporarily suspended
in respect of the FY24 final dividend, due to the equity raising. The DRP
is expected to be reinstated and operational for the FY25 interim
dividend

All dates for the equity raising are subject to change and are indicative only (subject to NZX Listing
Rules, ASX Listing Rules and applicable laws)

Placement

Date / Time

Trading halt and Placement bookbuild

Announcement of results of Placement and trading halt
lifted

Settlement on ASX

Monday 16 September 2024

Expected to be 12:00pm NZST
(10am AEST), Tuesday 17
September 2024

Thursday 19 September 2024

Settlement on NZX Friday 20 September 2024
Allotment and trading of new shares on ASX and NZX Friday 20 September 2024
Retail Offer Date / Time
Record date Friday 13 September 2024

Expected dispatch of the Retail Offer documents and
application forms

Retail Offer opens

Retail Offer closes

Allotment of Retail Offer shares on NZX and ASX, dispatch of

holding statements

Commencement of trading of shares on NZX

Commencement of trading of shares on ASX

Thursday 19 September 2024

9:00am NZST (7:00am AEST)
Thursday 19 September 2024

6:00pm NZDT (3:00pm AEST)
Friday 4 October 2024

Friday 11 October 2024

Friday 11 October 2024

Monday 14 October 2024

22
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Pro forma balance sheet

* The equity raise is projected to enable Auckland Airport to fund the remainder

of its planned capital investment programme across PSE4 and PSES whilst Pro forma balance sheet (as at 30 June 2024) unaudited

remaining committed to its dividend policy and maintaining its A- S&P credit Reported? Pro forma

> rating $m (pre equity Adjustment (post equity

== The pro forma balance sheet adjustment assumes gross equity raise proceeds raise) raise)

g of $1.4 billion! Current assets 303.2 1,703.2

Cash 219.7 1,400 1,619.7

% Other current assets 83.5 83.5

D Non-current assets 12,113.0 12,113.0

C_U PPE 8,755.0 8,755.0

(: Investment property 3,123.9 3,123.9

O Other non-current assets 234.1 234.1

e Total assets 12,416.2 13,816.2
D

Q Current liabilities 565.9 565.9

B Non-current liabilities 3,240.2 3,240.2

LL Term borrowings 2,403.3 2,403.3

Other non-current liabilities 836.9 836.9

Equity 8,610.1 1,400 10,010.1

Total liabilities and equity 12,416.2 13,816.2

1. Assumes combined gross proceeds comprising of underwritten Placement of $1.2 billion and non-underwritten 23

Retail Offer of $200 million (and does not reflect the fees payable in connection with the equity raise) L. . . .
2. Reported per Auckland Airport’s FY24 Results Presentation dated 22 August 2024 Not for distribution or release in the United States
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Auckland Airport is the gateway between New Zealand and the rest of the world...

For personal use only

'|St

New Zealand's largest
airport serving the country'’s
largest city

47

destinations internationally
served during FY24

27 airlines

supported during FY24

]O] million

international passenger
movements (including
transits) in FY24

719%

of New Zealand's
international seat capacity
originated or departed from
Auckland Airport in FY24

90%

of New Zealand's long-haul
passengers originated or
departed from Auckland
Airportin FY24

25
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...and connects Kiwis from Kaitaia to Invercargill

For personal use only

23

destinations domestically served
by four airlines in FY24

85 million

domestic passenger movements
in FY24

64%

of New Zealand's domestic seat
capacity originated or departed
from Auckland Airport in FY24

24/7

no flight curfew, operating 24
hours a day, 7 days a week

3,635 metre

single runway airport currently
capable of handling all commercial
aircraft types

26
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Auckland Airport capital strategy

Capital strategy overview

* Auckland Airport funds its capital expenditure from a range of debt facilities
including bank debt, commercial paper, as well as wholesale and retail bonds
>.issued in either the domestic or offshore debt markets

¢ Auckland Airport remains committed to maintaining its A- credit rating from S&P

O Auckland Airport’s long term capital strategy balances the value to shareholders
of debt funding from a range of both domestic and international markets while

7)) maintaining strong investment grade credit metrics

. In the short term, equity raise proceeds will be used to repay the $150 million

e October NZDCM maturity as well as a further $100 million of unhedged drawn

facilities

% Auckland Airport’s dividend policy to pay 70% to 90% of underlying net profit
after tax remains unchanged
D)

L. Whilst the capital raise will provide further funding flexibility for the capital

q) investment programme over PSE4 and PSES, it is intended that future investment

Qwill primarily be funded from a combination of new borrowings and retained
earnings

O Auckland Airport’s DRP (once reinstated and operational) will provide further
I I funds to be reinvested in the business

Drawn debt maturity profile as at 30 June 2024

700
600
500

400

300

200

100 l
_—_miB

FY25 FY26 FY27 FY28 FY29  FY30 FY31 FY32 FY33 FY34

$m

B Commercial paper B Bank facilities Floating bonds Fixed bonds ®AMTN

27
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Outlook statement per the FY24 annual results presentation

Guidance

* As we look to the coming year, we continue to see interest from new and existing
international airlines in providing additional capacity into Auckland Airport

>7-Iowever, uncertainty around the impact of the domestic macroeconomic
environment remains, as well as external factors continuing to constrain the supply of
O airframes and engines globally

Reflecting this, Auckland Airport remains cautious around the outlook for the next
N financial year and provides the following guidance for FY25:

- underlying earnings guidance of between $280 million and $320 million reflecting
— anticipated domestic and international passenger numbers of circa 8.6 million and
('6 circa 10.5 million respectively; and

- — capital expenditure guidance of between $1,000 million and $1,300 million in the
O year reflecting the significant investment across the airport precinct, including
terminal integration

G) This guidance is subject to any material adverse events, significant one-off expenses
() and any deterioration due to global market conditions or other unforeseeable
circumstances

LL

I T——

Dusk on the Auckland Airport airfield

28
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Risk factors

This section comments on the risks that Auckland Airport has identified in connection with the equity raising and an investment in Auckland Airport shares. This section
does not (and does not purport to) identify all of the risks related to the future operating and financial performance of Auckland Airport, an investment in Auckland Airport
shares, the equity raising, or general market, industry, regulatory or legal risks applying to Auckland Airport or any of its subsidiaries. Some risks may be unknown and

other risks, currently considered to be immaterial, could turn out to be material.
}\kstors should also refer to Auckland Airport’s previous NZX disclosures, including its most recent Annual Report (which includes Auckland Airport's Climate Related
isclosures) and the presentation in relation to its annual results for the financial year to 30 June 2024 and consult their financial adviser and other professional advisers
fore making any investment decisions.

@rastructure development

%Auckland Airport is currently undertaking a significant programme to modernise and expand the airport precinct, involving substantial investment in aeronautical and
non-aeronautical infrastructure.
In furtherance of this programme, as announced, Auckland Airport has signed a contract with Hawkins as the main contractor, for the management and delivery of the
construction of the Domestic Jet Terminal, being the largest component (by total budgeted expenditure) of the terminal integration programme.

Auckland Airport's capital programme is complex, with a large number of interfaces and interdependencies, and is being delivered in and around a "24/7" operational
environment. Small movements / delays on current development projects can result in significant downstream impact for future projects and target dates for

«__ completion of those projects therefore impacting when Auckland Airport is able to realise associated revenue streams. Any significant delays and/or cost overruns on
the construction of the Domestic Jet Terminal (or any other aspect of Auckland Airport's capital programme) may therefore have an adverse impact on Auckland

QA\irport's financial performance.

* Delays will also prolong the impact of construction on the day-to-day operation of Auckland Airport, and may have a detrimental effect on the services Auckland
Airport provides to its customers and stakeholders (including on time performance, airfield efficiency, passenger processing, customer satisfaction) and, ultimately,

Auckland Airport's financial performance.

* The construction process also has risk associated with it and this risk is heightened having to build in and around a fully operating airport environment. If sub contract
pricing increases over budgeted allowances, or construction work needs to be re-sequenced for operational or other client related issues, or Auckland Airport changes

the scope of any work package, the cost of the relevant works may increase.

30
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Risk factors (continued)

Recovery of passenger and aircraft movements

* Auckland Airport's operating and financial performance is dependent on the level of domestic and international travel. As at the date of this presentation, while
passenger movements have improved materially since the COVID-19 pandemic, they remain below pre-COVID-19 levels and it is not clear when or if demand will
recover to pre-COVID-19 levels.

== Reduced airline capacity and level of competition on domestic, trans-Tasman and certain international flight routes post-COVID-19 have led to a higher cost of flying
for passengers on those routes. Air travel within New Zealand also remains below pre-COVID-19 passenger volumes due to a lack of competition in the domestic airline
Omarket, high fare prices, aircraft serviceability issues and softness in demand for some leisure and government-focused markets. Additionally, the global backlog and
delay in delivery of new aircraft and engine related issues grounding existing fleets has seen airlines prioritising high-yield, high-demand routes and delaying full return
and expansion to long-haul international destinations such as New Zealand. When combined with the current global economic conditions, this has had a detrimental
effect on overall inbound visitor numbers. The announcements from the New Zealand government to increase both visa fees and the International Visitor Conservation
—and Tourism Levy from 1 October 2024 present a further risk to demand for international travel to New Zealand.

SE

=== The risk to and material detrimental impact on Auckland Airport's financial performance of any future sustained period of government border controls as was
experienced during the COVID-19 pandemic can also not be ruled out.

d

% If service capacity and demand for domestic and/or international travel take longer than anticipated to, or do not, revert to pre-COVID-19 levels, this will have a
materially adverse impact on Auckland Airport's financial prospects and performance.

S

For per
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Risk factors (continued)

Adverse changes to regulatory environment

* Auckland Airport's business is divided, for regulatory purposes, into two ‘tills". The aeronautical till is subject to an information disclosure regulation administered by the
Commerce Commission under Part 4 of the Commerce Act 1986. The non-aeronautical till, which includes retail, car parking, hotels and commercial property activities, is
not subject to economic regulation.

== After each aeronautical price setting event (at least every five years), the Commerce Commission reviews the information that has been disclosed by Auckland Airport
(and other regulated airports), consults with interested parties, and reports on how effectively information disclosure regulation under Part 4 of the Commerce Act is
O promoting the purpose of Part 4. A key part of this assessment is comparing Auckland Airport's returns to the Commission's estimate of the weighted average cost of
capital ("WACC"). Auckland Airport's financial performance is therefore subject to the risk that the Commission's estimate of WACC will change from time to time (down or
G)Up). The Commerce Commission's draft report on Auckland Airport's pricing decisions and expected performance over the PSE4 period indicated that Auckland Airportis
targeting a WACC that is higher than what it considers to be reasonable. As Auckland Airport has stated, if the final report finds that Auckland Airport's WACC is too high,
—) Auckland Airport intends to adjust its pricing. Any such adjustment would lower Auckland Airport's revenues from its aeronautical charges in the final years of PSE4.

=== Auckland Airport currently has statutory power to determine its aeronautical prices, subject to an obligation to consult on aeronautical prices with its substantial airline
cscustomers at least every five years. Auckland Airport also has an obligation to consult with substantial customers on capital projects that meet prescribed thresholds. New
C Zealand domestic airlines have publicly called for the New Zealand government to direct the Commerce Commission to conduct an inquiry into whether the form of airport
O regulation should be changed. The Civil Aviation Act 2023, which comes into force on S April 2024, lowers the threshold for capital consultation to $30 million and
(/) requires consultation on specific plans which would include the Master Plan. There is also an ability for regulatory airport spatial undertakings to be prescribed. These
= additional requirements will require more consultation and with that greater risk of delays to delivery of capital projects. If another form of regulation was imposed under
(D Part 4, there could also be greater disputes by airlines about aeronautical investment, aeronautical charges, and Auckland Airport may experience greater difficulty in
QO recovering the charges it has set.

L There is also a risk that services currently outside the aeronautical till can be subject to regulation under Part 4 of the Commerce Act if the Commerce Commission finds
Othat the airport has substantial degree of market power and further regulation will provide benefits.

LL
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Risk factors (continued)

General macro-economic conditions / cost increases / inflation

* Auckland Airport's operating and financial performance is affected by general economic and business conditions. This risk is heightened in the context of high levels of
inflation, high interest rates, the current conflicts in Ukraine and the Middle East and the risk of increased hostilities in those regions. A prolonged deterioration in general
economic conditions, including a resulting decrease in consumer and business demand, would likely have a material adverse effect on Auckland Airport's business or

Z‘iinancial condition (or both).

C_ Auckland Airport is exposed to the risk of increased costs across its business (including, for example, in respect of labour, asset management and maintenance and rates
Oand insurance). There is no assurance that Auckland Airport will not continue to incur such increased costs. If Auckland Airport is unable to manage these increased costs
through efficiency gains, these may be passed on to customers (being airlines and commercial tenants) if a reduction in consumer or passenger demand results from
Auckland Airport passing those increased costs on to customers (which, in turn, could influence the business' expansion and development plans), then those developments
(/) could have a material adverse effect on Auckland Airport's financial results.

>

@pital sufficiency and debt levels

C~ Auckland Airport has undertaken a capital sufficiency assessment exercise to assist in determining the size of the equity raising. Auckland Airport believes that a successful
equity raise, together with retained earnings from future performance of the business, debt funding and any dividends reinvested in the business by shareholders, will
) provide Auckland Airport with sufficient capital to execute its infrastructure development plan.

S This assessment is based on what Auckland Airport considers to be a reasonable set of assumptions (assessed together with relevant sensitivities for those assumptions).
q) However, there remains a risk that the impact of those assumptions and related sensitivities have been underestimated. In that scenario, Auckland Airport may have

insufficient equity and/or liquidity to meet projected capital expenditure and would need to re-assess its balance sheet and development plans. It may also need to access
hadditional equity or debt funding which could have an adverse effect on Auckland Airport and/or its earnings.

OAS Auckland Airport progresses its development plans, it will carry a substantial amount of additional debt for the foreseeable future, in addition to existing commitments
for maintenance, working capital requirements and other obligations. Auckland Airport's ability to meet its payment obligations and to fund planned capital expenditure
will depend on the success of its business strategy, the continued return of demand, and Auckland Airport's ability to generate sufficient revenues to satisfy its obligations,
which are all subject to uncertainties and contingencies beyond its control.
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Risk factors (continued)

Climate-related risk

* Growing concerns regarding, and impacts arising from, climate change present a material risk to Auckland Airport, its reputation, operations and financial performance.
For further information regarding the key climate-related risks identified by Auckland Airport, please refer to the Climate-Related Disclosure document contained in
Auckland Airport's 2024 annual report.

Performance of non-aeronautical revenues

O Non-aeronautical revenues include revenue from retail and e-commerce operations, hotels, carparks and Auckland Airport's commercial property portfolio. Retail, car
G)parking and hotel revenues are largely driven by passenger demand and their propensity to spend on the products and services provided at the airport. Changes to
wpassenger numbers, including delays in returning to pre-COVID-19 levels of passenger movements, and other economic factors impact the level of such expenditure.

- In addition, Auckland Airport may experience a reduction in demand for commercial property facilities and, with that, an increase in vacancy rates in its commercial
property portfolio. While the maijority of Auckland Airport's leases have fixed annual reviews, a decline in market rental levels may impact returns where leases have
CG market rent review provisions.

-

@Iiance on a relatively small number of customers

&)Auckland Airport is reliant on a relatively small number of domestic airline customers to provide domestic capacity and with that connections through to international

q)travel.

C) The issues being faced by airline customers during the post-COVID-19 pandemic period, including a high-cost environment, resource constraints, availability of aircraft
and suitable spares and equipment to operate their fleet and uncertainty of demand in the face of economic headwinds, may result in decreased financial stability and

Bsolvency of airline customers and, in turn, negatively impact their willingness and timeliness in paying Auckland Airport's invoices. This could have a flow on

LL detrimental financial impact for Auckland Airport.
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Risk factors (continued)

Cyber security and IT systems

* Auckland Airport faces both significant external cyber-attack threats and internal cyber risks. Its data, systems and information technology (together “Technology
Systems”) may be vulnerable to theft, payment fraud, loss, damage and interruption due to unauthorised access, security breaches, computer viruses, power loss or other
disruptive events.

buckland Airport faces increasing risks from individuals or groups who attempt to disrupt the availability, confidentiality, integrity and resilience of its Technology Systems
Cor Technology Systems Auckland Airport relies on. A security breach could have a negative impact on customer confidence in Auckland Airport’s systems and reputation.
OCyber-attacks could also force Auckland Airport to temporarily or for a longer period shut down its operations, in part or entirely.

In addition to disruption to its operations, such attacks could make it difficult to recover critical services, could damage assets and compromise the integrity and security of
N both corporate and customer data including personally identifiable information. Disruption or loss of access to key systems or facilities as well as the failure of any key
suppliers could have a material adverse effect on Auckland Airport's business, operations, financial condition, prospects and reputation. Auckland Airport's operations are
:)dependent on the suitability, reliability, resilience and durability of its technology platforms, systems and processes, including third party systems and infrastructure.
== Auckland Airport and its key suppliers deal with personal data about customers, prospective customers and employees. Accordingly, Auckland Airport's operations are
CG heavily reliant on its Technology Systems.

CAuckland Airport outsources the operation of certain Technology Systems to third parties and depends on the performance of those third parties and the cyber resilience
Oof those third parties. The Technology Systems, including Auckland Airport’s various online platforms, must be able to accommodate a high volume of traffic, maintain

secure information and process critical financial and non-financial information in a timely manner. Poor performance by a third party will expose Auckland Airport to the risk
Bthat it will not be able to operate its Technology Systems effectively, or at all, and could lead to materially adverse outcomes for Auckland Airport.

O
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Risk factors (continued)

Market volatility of Auckland Airport's shares

* Auckland Airport's shares are currently listed on NZX and ASX and are subject to the usual market-related forces which impact Auckland Airport’s share price. There can be
no assurance that trading in the shares following the offer will not result in the share price trading at levels below the price paid by investors in the offer. The equity
markets have in recent times been subject to pronounced volatility due to high levels of inflation, heightened interest rates, wars and political unrest, changes in consumer

_~~ sentiment due to broader economic conditions and the protracted residual impact of the COVID-19 pandemic. There is no certainty that this volatility will not continue or
" worsen, which could have a materially adverse impact on the market price of Auckland Airport's shares.

O Factors such as the risk factors disclosed in this presentation as well as other factors could cause the market price of Auckland Airport's shares to decline or to materially
fluctuate. It also is possible that new market risks may develop as a result of the New Zealand or Australian markets experiencing extreme stress, or due to existing risks
manifesting themselves in ways that are not currently foreseeable.

jAdditionaIIy, it is possible that excess liquidity in the market arising as a consequence of Auckland Council effecting the intended sell-down of its shareholding in Auckland
Airport may have the effect of decreasing the price at which Auckland Airport's shares trade.

mA weakening in the New Zealand dollar as against other currencies will cause the value of the shares to decline in any portfolio which is denominated in a currency other
than New Zealand dollars.

n
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Foreign selling restrictions

Australia

This document and the offer of New Shares under the Placement are only made available in Australia to persons to whom a disclosure document is not required to be

given under Chapter 6D of the Australian Corporations Act. This document is not a prospectus, product disclosure statement or any other form of formal “disclosure

document” for the purposes of the Australian Corporations Act, and is not required to, and does not, contain all the information which would be required in a disclosure
R)’Cument under the Australian Corporations Act.

Eyou are in Australia, this document is made available to you provided you are a person to whom an offer of securities can be made without a disclosure document such
@ a professional investor or sophisticated investor for the purposes of Chapter 6D of the Australian Corporations Act.

@is document has not been and will not be lodged or registered with the Australian Securities and Investments Commission. It has been released on NZX and ASX.

(Ayckland Airport is a company which is incorporated in New Zealand and the relationship between it and investors will be largely governed by New Zealand law.
“Ayckland Airport, as a foreign entity admitted as an ASX Foreign Exempt Listing, is not subject to the continuous disclosure requirements that apply in Australia.

=he persons referred to in this document may not hold Australian financial services licences and may not be licensed to provide financial product advice in relation to
cgcurities. Prospective investors should not construe anything in this document as legal, business or tax advice nor as financial product advice for the purposes of
(Chapter 7 of the Australian Corporations Act. No “cooling-off” regime will apply to an acquisition of any interest in Auckland Airport.

@ﬂs document does not take into account the investment objectives, financial situation or needs of any particular person. Accordingly, before making any investment
(ARcision in relation to this document, you should assess whether the acquisition of any interest in Auckland Airport is appropriate in light of your own financial
frcumstances or seek professional advice.

is document may contain references to dollar amounts which are not Australian dollars, may contain financial information which is not prepared in accordance with
tralian law or practices, may not address risks associated with investment in foreign currency denominated investments and does not address Australian tax issues.
| N—

o
|£ermuda

This document has not been registered or filed with any regulatory authority in Bermuda. The offering of the New Shares pursuant to this document to persons resident
in Bermuda is not prohibited, provided such offering does not constitute the carrying on of business in Bermuda by any person.
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Foreign selling restrictions (continued)

Canada (British Columbia, Ontario and Quebec Provinces)

New Shares are being offered only in the Provinces of British Columbia, Ontario and Quebec (the “Provinces”) and to those persons to whom they may be lawfully
distributed in the Provinces, and only by persons permitted to sell such Shares. This document is not, and under no circumstances is to be construed as, an advertisement
or a public offering of securities in the Provinces. This document may only be distributed in the Provinces to persons that are “accredited investors” within the meaning

| 45-106 - Prospectus Exemptions of the Canadian Securities Administrators.

o securities commission or similar authority in the Provinces has reviewed or in any way passed upon this document, the merits of the New Shares or the offering of New
@ares and any representation to the contrary is an offence.

rticipating in the offer will not receive the information, legal rights or protections that would be afforded had a prospectus been filed and receipted by the securities
gulator in the applicable Province. Furthermore, any resale of the New Shares in the Provinces must be made in accordance with applicable Canadian securities laws,

=which may require resales to be made in accordance with exemptions from dealer registration and prospectus requirements. These resale restrictions may in some

wrcumstances apply to resales of the New Shares outside Canada and, as a result, Canadian purchasers should seek legal advice prior to any resale of the New Shares.

g prospectus has been, or will be, filed in the Provinces with respect to the offering of New Shares or the resale of such securities. Any person in the Provinces lawfully

e Company as well as its directors and officers may be located outside Canada and, as a result, it may not be possible for purchasers to effect service of process within
nada upon the Company or its directors or officers. All or a substantial portion of the assets of the Company and such persons may be located outside Canada and, as
esult, it may not be possible to satisfy a judgment against the Company or such persons in Canada or to enforce a judgment obtained in Canadian courts against the

(&Jmpany or such persons outside Canada.

LS.
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Foreign selling restrictions (continued)

Canada (British Columbia, Ontario and Quebec Provinces) - continued

Statutory rights of action for damages and rescission. Securities legislation in certain of the Provinces may provide purchasers with, in addition to any other rights they

may have at law, rights of rescission or to damages, or both, when an offering memorandum that is delivered to purchasers contains a misrepresentation. These rights

and remedies must be exercised within prescribed time limits and are subject to the defenses contained in applicable securities legislation. Prospective purchasers
uld refer to the applicable provisions of the securities legislation of their respective Province for the particulars of these rights or consult with a legal adviser.

(Certain Canadian income tax considerations. Prospective purchasers of the New Shares should consult their own tax adviser with respect to any taxes payable in
@nnection with the acquisition, holding, or disposition of the New Shares as any discussion of taxation related matters in this document is not a comprehensive
description and there are a number of substantive Canadian tax compliance requirements for investors in the Provinces.

nguage of documents in Canada. Upon receipt of this document, each investor in Canada hereby confirms that it has expressly requested that all documents
idencing or relating in any way to the sale of the New Shares (including for greater certainty any purchase confirmation or any notice) be drawn up in the English
guage only. Par la réception de ce document, chaque investisseur canadien confirme par les présentes qu'il a expressément exigé que tous les documents faisant foi
se rapportant de quelque maniére que ce soit a la vente des valeurs mobilieres décrites aux présentes (incluant, pour plus de certitude, toute confirmation d'achat ou

t avis) soient rédigés en anglais seulement.

-

%yman Islands

m: offer or invitation, whether directly or indirectly, is being or may be made to the public in the Cayman Islands to subscribe for the New Shares.

o

&Jropean Union
is document has not been, and will not be, registered with or approved by any securities regulator in the European Union. Accordingly, this document may not be made
vailable, nor may the New Shares be offered for sale, in the European Union except in circumstances that do not require a prospectus under Article 1(4) of Regulation
) 2017/1129 of the European Parliament and the Council of the European Union (the “Prospectus Regulation”).
In accordance with Article 1(4)(a) of the Prospectus Regulation, an offer of New Shares in the European Union is limited to persons who are “qualified investors” (as
defined in Article 2(e) of the Prospectus Regulation).
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Foreign selling restrictions (continued)

Hong Kong

WARNING: This document has not been, and will not be, registered as a prospectus under the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap.

32) of Hong Kong, nor has it been authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571) of the

Laws of Hong Kong (the “SFO"). No action has been taken in Hong Kong to authorise or register this document or to permit the distribution of this document or any
uments issued in connection with it. Accordingly, the New Shares have not been and will not be offered or sold in Hong Kong other than to “professional investors” (as

Efined in the SFO and any rules made under that ordinance).
@) advertisement, invitation or document relating to the New Shares has been or will be issued, or has been or will be in the possession of any person for the purpose of

issue, in Hong Kong or elsewhere that is directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so
der the securities laws of Hong Kong) other than with respect to New Shares that are or are intended to be disposed of only to persons outside Hong Kong or only to

Cﬂofessional investors.
:Q) person allotted New Shares may sell, or offer to sell, such securities in circumstances that amount to an offer to the public in Hong Kong within six months following
date of issue of such securities.

e contents of this document have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in relation to the offer. If you are in
ubt about any contents of this document, you should obtain independent professional advice.

)

pan

e New Shares have not been and will not be registered under Article 4, paragraph 1 of the Financial Instruments and Exchange Law of Japan (Law No. 25 of 1948), as
nded (the “FIEL") pursuant to an exemption from the registration requirements applicable to a private placement of securities to Qualified Institutional Investors (as
Seéefined in and in accordance with Article 2, paragraph 3 of the FIEL and the regulations promulgated thereunder). Accordingly, the New Shares may not be offered or
@Id, directly or indirectly, in Japan or to, or for the benefit of, any resident of Japan other than Qualified Institutional Investors. Any Qualified Institutional Investor who
cquires New Shares may not resell them to any person in Japan that is not a Qualified Institutional Investor, and acquisition by any such person of New Shares is

conditional upon the execution of an agreement to that effect.
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Foreign selling restrictions (continued)

Norway

This document has not been, and will not be, registered with or approved by Finanstilsynet (the Financial Supervisory Authority of Norway) and it does not constitute a
prospectus under the Prospectus Regulation (Regulation (EU) 2017/1129) or the Norwegian Securities Trading Act of 29 June 2007 no. 75. Accordingly, this document
may not be made available, nor may the New Shares be offered for sale, directly or indirectly, in Norway other than under circumstances that are exempted from the
spectus requirements under the Prospectus Regulation and the Norwegian Securities Trading Act. Any offering of New Shares in Norway is limited to persons who are
“éprofessional clients” as defined in the Norwegian Securities Trading Act of 29 June 2007 no. 75. Only such persons may receive this document and they may not
%stribute it or the information contained in it to any other person.

%ngapore

is document and any other materials relating to the New Shares have not been, and will not be, lodged or registered as a prospectus in Singapore with the Monetary
Authority of Singapore. Accordingly, this document and any other document or materials in connection with the offer or sale, or invitation for subscription or purchase, of
“ANew Shares, may not be issued, circulated or distributed, nor may the New Shares be offered or sold, or be made the subject of an invitation for subscription or purchase,
ether directly or indirectly, to persons in Singapore except pursuant to and in accordance with exemptions in Subdivision (4) of Division 1, Part 13 of the Securities and
tures Act 2001 of Singapore (the “SFA"), or as otherwise pursuant to, and in accordance with the conditions of any other applicable provisions of the SFA.

is document has been given to you on the basis that you are (i) an “institutional investor” (as defined under Section 4A(1)(c) of the SFA) or (ii) an “accredited investor”
defined in Section 4A(1)(a) of the SFA). In the event that you are not an investor falling within any of the categories set out above, please return this document
@mediately. You may not forward or circulate this document to any other person in Singapore.

Qy offer is not made to you with a view to the New Shares being subsequently offered for sale to any other party. There are on-sale restrictions in Singapore that may be
ﬂoplicable to investors who acquire the New Shares. As such, investors are advised to acquaint themselves with the SFA provisions relating to resale restrictions in

@ﬁgapore and comply accordingly.

LL
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Foreign selling restrictions (continued)

Switzerland

This document is not intended to constitute an offer or solicitation to purchase or invest in the New Shares described herein. The New Shares may not be publicly
offered, sold or advertised, directly or indirectly, in, into or from Switzerland but may be offered to individually approached professional investors as defined in article 4 of
the Swiss Financial Services Act (“FinSA") and no application has been or will be made to admit the New Shares to trading on any trading venue (exchange or multilateral
Ea\iing facility) in Switzerland. Neither this document nor any other offering or marketing material relating to the New Shares constitutes a prospectus pursuant to the
SA, and neither this document nor any other offering or marketing material relating to the New Shares may be publicly distributed or otherwise made publicly available

'O into or from Switzerland.

&either this document nor any other offering or marketing material relating to the offering of the New Shares has been or will be filed with or approved by any Swiss
gulatory authority or any review body.

is document is personal to the recipient only and not for general circulation in Switzerland.

@ited Arab Emirates

(The New Shares have not been, and are not being, publicly offered, sold, promoted or advertised in the United Arab Emirates other than in compliance with the laws of
United Arab Emirates governing the issue, offering and sale of securities. Further, this document does not constitute a public offer of securities in the United Arab
irates and is not intended to be a public offer. This document has not been approved by or filed with the Central Bank of the United Arab Emirates, the Securities and
LCommodities Authority. No offer or invitation to subscribe for New Shares is valid, or permitted from any person, in the Abu Dhabi Global Market or the Dubai
@ernational Financial Centre.
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Foreign selling restrictions (continued)

United Kingdom

Neither this document nor any other document relating to the offer has been delivered for approval to the Financial Conduct Authority in the United Kingdom and no
prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, as amended ("FSMA")) has been published or is intended to be published
in respect of the New Shares.

Is document is issued on a confidential basis to “qualified investors” (as defined in Regulation (EU) 2017/1129 as it forms part of UK law by virtue of the European Union
@ithdrawal) Act ("UK Prospectus Regulation”)) in the United Kingdom, and the New Shares may not be offered or sold in the United Kingdom by means of this
@cument, any accompanying letter or any other document, except in circumstances which do not require the publication of a prospectus pursuant to section 86(1) of

the FSMA. This document should not be distributed, published or reproduced, in whole or in part, nor may its contents be disclosed by recipients to any other person in
e United Kingdom.

%y invitation or inducement to engage in investment activity (within the meaning of section 21 of the FSMA) received in connection with the issue or sale of the New
ares has only been communicated or caused to be communicated and will only be communicated or caused to be communicated in the United Kingdom in
rcumstances in which section 21(1) of the FSMA does not apply to the Company.

tters relating to investments falling within Article 19(5) (investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005
PO"), (ii) who fall within the categories of persons referred to in Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the FPO or (iii) to
om it may otherwise be lawfully communicated (together “relevant persons”). The investment to which this document relates is available only to relevant persons.

y person who is not a relevant person should not act or rely on this document.

o

ﬂnited States

%particular, this document is being distributed only to, and is directed at, persons who are qualified investors (as specified above) (i) who have professional experience in

@nis document may not be distributed or released in the United States. This document does not constitute an offer to sell, or a solicitation of an offer to buy, any
| tecurities in the United States.

The offer and sale of New Shares have not been, and will not be, registered under the U.S. Securities Act of 1933 (the “Securities Act”) and may not be offered or sold to
any person in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and
applicable securities laws of any state or other jurisdiction of the United States. There will be no public offering of the New Shares in the United States.
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NEW ZEALAND'S EXCHANGE A A_uckland
TE PAEHOKO O AOTEAROA Alrport
Corporate Action Notice

(Other than for a Distribution)
Updated January 2024

Section 1: Issuer information (mandatory)

Name of issuer Auckland International Airport Limited

Class of Financial Product Ordinary Shares

NZX ticker code AlA

ISIN (If unknown, check on NZX NZAIAE0002S6

website)

Name of Registry MUFG Corporate Markets

Type of corporate action Share Purchase X Renounceable

relevant box/es) Accelerated

Offer

Capital Non-
reconstruction Renounceable

Rights issue or
Accelerated

Offer
Call Bonus issue
Placement X
Record date 13/09/2024

Ex Date (one business day before | 12/09/2024
the Record Date)

Currency NzD / AUD

External approvals required before | N
offer can proceed on an
unconditional basis?

Details of approvals required N/A

Numberol-Eguity-Securitiesto-be Up to NZ$150,000 per shareholder/beneficial owner with

issued a registered address in New Zealand.

oR Up to A$45,500 per shareholder/beneficial owner with a
Maximum dollar amount of Equity | regdistered address in Australia. However, if a shareholder
Securities to be issued in Australia applies for an A$ amount of shares, and the

exchange rate varies such that the A$ amount applied for
exceeds the NZ$50,000 regulatory limit (on the basis of

the NZ$:A$ exchange rate published by the New Zealand
Reserve Bank on its website at 7:00pm New Zealand time
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on the retail offer closing date), shares having a total
issue price equal to NZ$50,000, which may be less than
A$45,500, will be issued to the shareholder and they will
be refunded the excess cash amount.

Any amount issued to a shareholder / beneficial owner in
excess of the prescribed limit under the NZX Listing Rules
for share purchase plans of NZ$50,000 per shareholder
will be facilitated using AlA's placement capacity under
NZX Listing Rule 4.5.1.

Minimum application amount (if
any)

No minimum application amount.

Maximum application amount per
Equity Security holder

NZ registered shareholders: NZ$150,000
AUS registered shareholders: AU$45,500

Subscription price per Equity
Security

The lower of:

¢ the price paid by investors in AlA's Placement
announced on 16/09/2024 (the details of which are
below); and

e a 2.5% discount to the five day VWAP during the
last five trading days of the offer period.

Scaling reference date

Scaling according to the record date of 13/09/2024

Closing date

4/10/2024

Allotment date

11/10/2024

Section 7: Placement
(delete full section if not applicable, or mark rows as N/A if not applicable)

Number of Equity Securities to be 172,661,870
issued
Issue price per Equity Security NZ$6.95

Maximum dollar amount of Equity
Securities to be issued

$1,200,000,000

—OrI persona

Proposed issue date 17/09/24
Existing holders eligible to Y

| participate
Related Parties eligible to Y

participate

Basis upon which participation by
existing Equity Security holders will
be determined

By reference to holdings on the record date of
13/09/2024.

In respect of the Placement component, all institutional
shareholders will be allocated a minimum of their pro-rata
equivalent of the Placement component or any lower
amount bid for.

Purpose(s) for which the Issuer is
issuing the Equity Securities

The proceeds of the equity raise will initially reduce net
debt, repay the NZ$150 million October 2024 bond
maturity as well as a further NZ$100 million of unhedged
drawn facilities and provide flexibility to fund Auckland
Airport's planned capital investment programme over
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PSE4 and PSES5 whilst maintaining its A- S&P credit
rating and dividend policy.

Reason for placement rather than a
pro-rata rights issue or an offer
under a Share Purchase Plan in
which the Issuer’s existing Equity
Security holders would have been
eligible to participate

AlA has chosen to undertake a Placement in conjunction
with a Retail Offer to raise capital. The board of directors
of AIA has determined that this capital raising structure is
in the best interests of AlA, after carefully considering
alternative capital raising structures, and weighing the
benefits of this capital raising structure against the
expected impact on non-participating shareholders. In
particular, AlA's board elected to use a combination of a
Placement and a Retail Offer for this equity raise as:

e it considers that, as compared to other capital
raising structures (such as a pro-rata rights issue),
a Placement and Retail Offer provides the tightest
pricing and lowest execution risk; and

o the structure is well understood by AlA's
shareholders having been used for a previous
capital raise in April 2020 which was considered
by AIA to be highly successful in relation to the
pricing achieved and supporting pro rata
participation.

Securities to be issued that will be
subject to voluntary escrow and the
date from which they will cease to
be escrowed

Lead Manager(s) appointed

Equity Securities to be issued N/A
subject to voluntary escrow
Number and class of Equity N/A

Section 8: Lead Manager and Underwriter (mandatory) ‘

Y

Name of Lead Manager(s)

Jarden Securities Limited and Macquarie Capital (New
Zealand) Limited

Fees, commission or other
consideration payable to Lead
Manager(s) for acting as lead
manager(s)

The Lead Managers/Underwriters will be paid a combined
fee by AIA for their services in connection with their acting
as lead manager and underwriter in respect of the
Placement and Retail Offer consisting of:

o 1.3% of the amount equal to the number of
Placement shares multiplied by the issue price
(excluding GST);

o 0.5% of the gross proceeds of the Retail Offer
(excluding GST); and

e in certain circumstances an incentive fee of up to
0.3% of the gross proceeds of the Placement and
the Retail Offer. The amount of the incentive fee,
if paid, will be determined at the absolute
discretion of AlA.

Underwritten

Y

Name of Underwriter(s)

Jarden Partners Limited and Macquarie Securities (NZ)
Limited
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Extent of underwriting (i.e. amount
or proportion of the offer that is
underwritten)

Fully underwritten Placement. The Retail Offer is not
underwritten.

Fees, commission or other
consideration payable to
Underwriter(s) for acting as
underwriter(s)

The Lead Managers/Underwriters will be paid a combined
fee by AIA for their services in connection with their acting
as lead manager and underwriter in respect of the
Placement consisting of:

e 1.3% of the amount equal to the number of
Placement shares multiplied by the issue price
(excluding GST);

o 0.5% of the gross proceeds of the Retail Offer
(excluding GST); and

e in certain circumstances an incentive fee of up to
0.3% of the gross proceeds of the Placement and
the Retail Offer. The amount of the incentive fee,
if paid, will be determined at the absolute
discretion of AlA.

For personal use only

Summary of significant events that
could lead to the underwriting
being terminated

An Underwriter may terminate its obligations under the
Underwriting Agreement in customary circumstances,
including by reason of events which have, or are likely to
have, a material adverse effect on AlA, the shares or the
equity raise. These may be as a result of events related to
AlA or as a result of external events, such as disruptions
affecting certain financial markets or hostilities in certain
countries.

Section 9: Authority for this announcement (mandatory)

Name of person authorised to
make this announcement

Stewart Reynolds, Chief Financial Officer

Contact person for this
announcement

Stewart Reynolds, Chief Financial Officer

Contact phone number

+64 27 511 9632

Contact email address

stewart.reynolds@aucklandairport.co.nz

Date of release through MAP

16/09/2024
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Auckland
Airport

Market Release

16 September 2024

Notice pursuant to Clause 20(1)(a) of Schedule 8 to
the Financial Markets Conduct Regulations 2014

Auckland Airport releases Cleansing Notice in relation to Offer of Shares
Auckland International Airport Limited (NZX/ASX:AIA) ("Auckland Airport") today
announced that it intends to undertake a capital raising, comprising:

€) a fully underwritten placement of NZ$1,200 million of newly issued ordinary
shares to institutional and other select investors (the "Placement"); and

(b) a retail offer to Auckland Airport's eligible existing shareholders with a registered
address in New Zealand or Australia to raise up to NZ$200 million, which is not
underwritten (the "Retail Offer"),

(together, the "Offer™).

The Placement opens today, 16 September 2024. The Retail Offer will open on or around
19 September 2024.

The Offer is being made in reliance upon the exclusion in clause 19 of schedule 1 to the
Financial Markets Conduct Act 2013 ("Act").

This notice is provided under:

€) subclause 20(1)(a) of schedule 8 to the Financial Markets Conduct Regulations
2014 ("Regulations™);

(b) paragraph 708A(12J) of the Corporations Act 2001 (Cth) ("Corporations Act")
as notionally inserted by ASIC Instrument 24-0755; and

(c) ASIC Corporations (Share and Interest Purchase Plans) Instrument 2019/547 as
amended by ASIC Instrument 24-0755.

Auckland Airport will issue the relevant securities under the Offer without disclosure to
investors under Part 6D.2 of the Corporations Act.

As at the date of this notice:

€) Auckland Airport is in compliance with the continuous disclosure obligations that
apply to it in relation to ordinary shares in Auckland Airport;

(b) Auckland Airport is in compliance with its financial reporting obligations (as
defined in subclause 20(5) of schedule 8 to the Regulations);

Auckland International Airport Limited () aucklandairport.co.nz

PO Box 73020, Auckland Airport, Manukau 2150, New Zealand
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(c) Auckland Airport has complied with its obligations under Rule 1.15.2 of the ASX
Listing Rules; and

(d) there is no information that is "excluded information" (as defined in subclause
20(5) of schedule 8 to the Regulations) in respect of Auckland Airport.

7. The Offer is not expected to have any material effect or consequence on the control of
Auckland Airport within the meaning set out in clause 48 of Schedule 1 of the Act.

This announcement has been authorised for release to NZX and ASX by:

Louise Martin

Head of Legal, Auckland Airport
+64 27 359 1106
louise.martin@aucklandairport.co.nz

Ends

For investor relations queries please contact:
Stewart Reynolds

Chief Financial Officer, Auckland Airport

+64 27 511 9632
stewart.reynolds@aucklandairport.co.nz

For media relations queries please contact:
Libby Middlebrook

Head of Corporate Affairs, Auckland Airport
+64 21 989 908
libby.middlebrook@aucklandairport.co.nz
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