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ASX ANNOUNCEMENT —

AUSTRALIAN

THE AUSTRALIAN WEALTH ADVISORS GROUP LTD (ASX: WAG)

AWAG SUCCESSFUL ASX LISTING, FIRST EPS DEAL CONCLUDED, SUCCESSION FUND ESTABLISHED,
AND UNDERLYING PROFIT OF $564k FOR FINANCIAL YEAR 2024

The board of AWAG is pleased to announce that the company successfully raised $5 million in a recent
oversubscribed IPO and its shares began trading on the Australian Securities Exchange (ASX) on 16

February under the code WAG.

We are also pleased to announce an underlying* profit before tax of $564,520 () for financial year
2024, compared to $260,691 in financial year 2023. The result was adjusted for one-off IPO listing costs
and assumed the full 12 months operation of Armytage. Armytage was acquired by WAG on 1
September 2023. The result reflects the sound positive cash flow of the company. The Group has $5.9m
in cash as at 30 June 2024.

The Board has been implementing strategies to grow AWAG’s 2 subsidiaries, Armytage Private and

CHPW, both organically and by acquisition.

Since listing, the company has been allocating time and resources at establishing the administration
and documentation process of the two key platforms regarding the growth of the financial services
divisions.
A. Equity Partnership Scheme (EPS) where AWAG purchases a 20% interest in return for a revenue
royalty.
B. Succession Fund. AWAG has recently finalised the documentation and infrastructure of this
fund. AWAG, via the Succession Fund, will be providing capital to approved firms to enable

participants to purchase stakes in their respective businesses.

AWAG believes these two services are central to its growth profile and addresses a requirement in the

financial services industry.

AWAG also continues to review corporate investment opportunities and has recently announced that

it now controls 8.5% of ASX listed financial services company E&P Financial Group Limited (ASX: EP1),
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via its funds management subsidiary. There are several other corporate investments that AWAG is
engaged with. With all corporate investment work, it is difficult to predict the timing of outcomes.

However, the results tend to be significant in nature.

We would like to take the opportunity to thank all subscribers and advisors for their support and look

forward to an exciting future.

Lee lafrate

Executive Chairman

Enquiries:

Contact Lee laFrate at 03 9674 0600

(1). Underlying profit is derived from the statutory loss of $259k, with one off IPO costs of $612k added
back and assumed Armytage is part of the WAG Group for the entire 12 months of FY2024. Underlying
profit is a non-IFRS measure and is presented to provide users with additional insight into the
Company’s business and to facilitate incremental understanding of the Company’s underlying financial

performance. Non-IFRS information is not audited.

About AWAG

WAG is a financial services business which operates in funds and investment management through
Armytage Private; and in providing services to wealth management advisors through CHPW Financial.
AWAG also intends to participate in the rationalisation of the Australian financial services and wealth
management sectors through corporate activism. Its directors are highly experienced financial services

professionals who own key stakes in the company.



The Australian Wealth Advisors Group Limited
Appendix 4E
Preliminary final report

1. Company details

Name of entity: The Australian Wealth Advisors Group Limited
ABN: 31653634292

Reporting period: For the year ended 30 June 2024

Previous period: For the year ended 30 June 2023

2. Results for announcement to the market

$
Revenues from ordinary activities up 24.2% to 10,054,918
Loss from ordinary activities after tax down 220.8% to (259,424)
>qss for the year down 220.8% to (259,424)

(Dividends

dhere were no dividends paid, recommended or declared during the current financial period.

omments
he loss for the consolidated entity after providing for income tax amounted to $259,424 (30 June 2023: profit of $214,696).

Q. Net tangible assets

('G Reporting Previous
C period period
O Cents Cents
@et tangible assets per ordinary security 6.52 0.92

G)

Q—Control gained over entities

Bn 31 August 2023 the Group acquired 100% of the share capital of Armytage Private Pty Ltd.

5. Loss of control over entities

Not applicable.

6. Dividends

Current period
There were no dividends paid, recommended or declared during the current financial period.

Previous period
There were no dividends paid, recommended or declared during the previous financial period.

7. Dividend reinvestment plans

Not applicable.
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8. Details of associates and joint venture entities

Not applicable.

9. Foreign entities
Detalls of origin of accounting standards used in compiling the report:

Not applicable.

10. Audit qualification or review
Details of audit/review dispute or qualification (if any):

ﬂe financial statements have been audited and an unmodified opinion has been issued.

gl. Attachments

qBetails of attachments (if any):

mhe Annual Report of The Australian Wealth Advisors Group Limited for the year ended 30 June 2024 is attached.
—

J
—l2. Signed

igned {O%
77

ee laFrate
xecutive Chairman

Date: 27 August 2024

elSona

For p
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Lee laFrate — Executive Chairman

Paul Young — Non-executive Director

Mark Stephen — Non-executive Director

Michael Fitzpatrick AO — Non-executive Director
David Slack — Non-executive Director

Computershare Investor Services Pty Limited
452 Johnston Street
Abbotsford VIC 3067

The details of the annual general meeting of The Australian Wealth Advisors Group
Limited are:

5/30 Collins Street

Melbourne VIC 3000

[10am on 19 November 2024]

5/30 Collins Street
Melbourne VIC 3000
Phone: (03) 9674 0600

5/30 Collins Street
Melbourne VIC 3000
Phone: (03) 9674 0600

Registry Direct Pty Limited

6/2 Russell Street

Melbourne VIC 3000

Charterhouse & Co Auditors Pty Ltd
L1 7B 480 Collins Street

Melbourne VIC 3000

The Australian Wealth Advisors Group Limited shares are listed on the Australian
Securities Exchange (ASX code: WAG)

www.awag.au

www.awag.au/governance



The Australian Wealth Advisors Group Limited
Letter from the Chairman
30 June 2024

Dear Fellow Shareholders,

On behalf of the directors of The Australian Wealth Advisors Group (“AWAG”), | am pleased to present the Annual Report for
Financial Year 2024, our first as a listed company.

Our key development over the year was the completion of our Australian Securities Exchange (ASX) listing. We issued our
prospectus in November 2023, raising $5 million to fund our growth strategy. AWAG was admitted to the Official List in
February 2024 under the code ASX:WAG. | would like to thank all those who contributed to the ASX listing and, importantly,
our shareholders for your investment.

AWAG was founded in Melbourne in 2021 by a group of experienced financial market professionals as a holding company.
Our mission is to acquire and build upon sound, profitable and complementary Australian financial services businesses.

Upon listing, our two main subsidiaries were CHPW Financial Pty Ltd ("CHPW") and Armytage Private Pty Ltd ("ARMY").

CHPW provides services through its Australian Financial Services Licence to wealth management advisors. ARMY is an

investment and funds management business. These two businesses provide a solid foundation for our future growth. The
_~~combined businesses have a FUAM of $2.1 billion.

qhe Board is focused on expansion through both organic growth of its subsidiaries and potential acquisition opportunities that
re accretive to shareholder value. AWAG's primary acquisition strategy is to make Equity Partnership Scheme ("EPS")
investments. We are targeting 20% investments in relevant financial services businesses — accounting, financial planning,
ihsurance, or mortgage broking. AWAG completed its first EPS investment shortly after the end of the financial year and has
m pipeline of additional opportunities.

3he Board is committed to good governance and was bolstered by the addition of two new board members during the year.

The Board maintains a majority independent board and compliance with the ASX Corporate Governance Principles. The

~ Aindependent directors are Mark Stephen, David Slack and Paul Young. Both Mike Fitzpatrick and David Slack bring significant

perience as directors and as heavyweight players in the financial services industry. These new voices complement the
Qoard's capability and decision-making as we implement our growth strategy

Qhe Board, on behalf of all shareholders, is committed to creating long-term value and delivering sustainable returns. We are
nfident in our strategic direction and the opportunities that lie ahead. We look forward to updating you on our progress
S=throughout the coming year and thank you for your continued support.

ee laFrate
airman, The Australian Wealth Advisors Group
Ll\/Ierourne, 27 August 2024

o
LL



The Australian Wealth Advisors Group Limited
Directors' report
30 June 2024

The directors present their report, together with the financial statements, on the consolidated entity (referred to hereafter as
the 'consolidated entity’) consisting of The Australian Wealth Advisors Group Limited (referred to hereafter as the ‘company"
or 'parent entity') and the entities it controlled at the end of, or during, the year ended 30 June 2024.

Directors
The following persons were directors of The Australian Wealth Advisors Group Limited during the whole of the financial year
and up to the date of this report, unless otherwise stated:

Lee laFrate — Executive Chairman

Paul Young — Non-executive Director

Mark Stephen — Non-executive Director

Michael Fitzpatrick AO — Non-executive Director (appointed 1 October 2023)
David Slack — Non-executive Director (appointed 3 April 2024)

Sam Adigrati — Non-executive Director (resigned 30 October 2023)

Scott Beeton — Non-executive Director (resigned 30 October 2023)

>ggncipal activities
_~~During the financial year the principal continuing activities of the consolidated entity is as a holding company for:
C: Provision of services to wealth management advisors through its subsidiary, CHPW Financial Pty Ltd
Investment and funds management services through its subsidiary, Armytage Private Pty Ltd

eview of operations
he consolidated entity incurred a total comprehensive loss for the year ended 30 June 2024 of $259,424 (30 June 2023:
rofit of $214,696).

CHPW Financial Pty Ltd
HPW Financial Pty Ltd (“CHPW”), a wholly owned subsidiary, continued its business of providing services to wealth
anagement advisors. Services are offered through its Australian Financial Services Licence to 27 authorised representatives
Erom 14 financial planning practices.

Qrmytage Private Pty Ltd

n 31 August 2023, the company acquired Armytage Private Pty Ltd (“ARMY”), an investment and funds management
S=business with over $300 million funds under management. ARMY was acquired for consideration of $6.125 million

nsisting of the issue of 17.5 million shares in the company and payment of $1.75 million of which 50% is deferred until 31

dgust 2024,

Listing of the Australian Securities Exchange
an 20 November 2023, The Australian Wealth Advisors Group Limited undertook an Initial Public Offering ("IPO") and
sued a prospectus to raise $5 million from the issue of 20,000,000 new ordinary shares at an issue price of $0.25 per
share. The offer was oversubscribed. The funds raised are to be used to meet vendor consideration, operational working
capital and to meet the costs of the offer. The Australian Wealth Advisors Group Limited was admitted to the Official List in
February 2024.

Board Changes

On 1 October 2023, The Australian Wealth Advisors Group Limited announced the appointment of Michael Fitzpatrick AO as
a Non-Executive Director. He brings more than 40 years’ experience in the financial services sector. Michael is a former
director of Rio Tinto and chairman of the Australian Football League. Michael founded Hastings Funds Management and
was Chair of Pacific Current Group. On 3 April 2024, David Slack was appointed as a Non-Executive Director. David has
over 40 years’ experience in the financial services sector. He founded Portfolio Partners, growing funds under management
to $5.3 billion. He is also a founding managing director of Australian equity fund manager Karara Capital and co-managed
the Ironbark Karara Small Companies Fund.

Directors, Sam Adigrati and Scott Beeton, resigned on 30 October 2023.
Significant changes in the state of affairs
Other than the acquisition of ARMY and the IPO mentioned above, The Australian Wealth Advisors Group Limited also issued

625,000 new ordinary shares to IPO advisors, as part of the IPO. This was valued at $156,250 at the $0.25 IPO issue price.

There were no other significant changes in the state of affairs of the consolidated entity during the financial year.



The Australian Wealth Advisors Group Limited
Directors' report
30 June 2024

Matters subsequent to the end of the financial year

On 5 July 2024, the consolidated entity made a 20% Equity Partnership Scheme (“EPS”) investment into Melican Financial
Planning (“Melican”), for cash consideration. This investment is aligned to the EPS model which is for AWAG to make a
20% investment in relevant financial services business (accounting, financial planning, insurance, or mortgage broking). The
Melican transaction has established the EPS onboarding process covering due diligence, legal, compliance and general
administration for future transactions.

No other matter or circumstance has arisen since 30 June 2024 that has significantly affected, or may significantly affect the
consolidated entity's operations, the results of those operations, or the consolidated entity's state of affairs in future financial
years.

Likely developments and expected results of operations
None.

ﬁﬂvironmental regulation
e consolidated entity is not subject to any significant environmental regulation under Australian Commonwealth or State law.

:n‘ormation on directors

ame: Lee laFrate
Title: Non-Executive Chairman
G_Qualiﬁcations: Bachelor of Business, Fellow Certified Practising Accountant and Graduate Diploma in
Applied Finance and Investment.
%xperience and expertise: Lee has over 37 years’ experience in the finance industry, with broad experience in
stock-broking and funds management. Lee was the founder and former chairman of

Treasury Group Limited (now known as Pacific Current Group Limited), founder and

C_G former director of Prime Financial Group Ltd, and founder and former chairman of
Easton Investments Limited (now known as Diverger Limited). Lee founded Armytage
Private Pty Ltd in 1995 and is the Chairman.

ther current directorships: None
ormer directorships (last 3 years): None
pecial responsibilities: Chair of the Nomination and Remuneration Committee
S=lnterests in shares: 18,368,778
qjlterests in options: None
Qame: Paul Young
Title: Non-executive Director
Bualiﬁcations: Master of Arts from Cambridge University; Fellow of the Institute of Chartered
Accountants in England and Wales and Diploma in Corporate Finance.
Ll_Experience and expertise: Paul has over 35 years’ experience providing independent corporate advice to

Australian and overseas public and private clients. Paul is a non-executive director of
Byron Energy Limited which recently undertook a voluntary delisting from ASX (formerly
ASX:BYE), HKEX listed Left Field Printing Group Limited (HKEX:1540), and Ambition
Group Limited Paul is the non-executive chairman of Jura Australia Espresso Pty Ltd
and Box of Books Holdings Pty Ltd. Paul was the former chairman and non-executive
director of Peter Lehmann Wines Limited.

Other current directorships: Byron Energy Limited (ASX:BYE) which delisted from ASX on 17 July 2024
Former directorships (last 3 Ovato Limited (in liquidation)

years):

Special responsibilities: Chair of the Audit and Risk Committee

Interests in shares: 3,633,333

Interests in options: None
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Name:
Title:
Quialifications:

Experience and expertise:

Other current directorships:

Former directorships (last 3 years):

ﬁggcial responsibilities:
nterests in shares:

cterests in options:

@ame:

Title:

G_Qualiﬁcations:

xperience and expertise:

ersonal us

ther current directorships:

rmer directorships (last 3 years):

Qpecial responsibilities:

Q1terests in shares:
| | Interests in options:

Mark Stephen

Non-executive Director

Bachelor of Education, Advanced Diploma in Business Management, Advanced
Diploma in Financial Planning, Certified Financial Planner and is a Graduate of the
Australian Institute of Company Directors (GAICD).

Mark has over 30 years’ experience in the financial services industry growing successful
integrated advice businesses across the wealth management, financial planning and
accounting professions, that is highlighted by leading high performing advice teams and
communities which focus on strategic growth and strong business development and
improvement. Mark is currently the Managing Director of Civitas Services Australia Pty
Ltd and former CEO of Lonsdale Financial Group Limited. Mark has held executive
directorships and board positions of several companies, acted as chairman of several
businesses and Investment Committees and is also a Justice of the Peace (JP) in
Victoria.

None

None

Member of the Audit and Risk Committee

1,157,647

None

Michael Fitzpatrick AO

Non-Executive Director

Bachelor of Engineering with Honours from the University of Western Australia, Master
of Arts from Oxford University, 1975 Rhodes Scholar from Western Australia.

Mike has over 40 years’ experience in the financial services sector, with a commitment
to sustainability. Michael is a current non-executive director of Carnegie Clean Energy
Limited (ASX:CCE) and LATAM Autos Limited, the chairman of Continuity Capital, and
an alternate director of Foresight Australia Funds Management Limited. Mike was the
founder of Hastings Funds Management Ltd, the pioneering infrastructure asset
management company and held a controlling interest in Infrastructure Capital Group
(now Foresight Australia Funds Management), a leading Australian based mid-market
infrastructure fund manager. Mike was formerly the chairman of Pacific Current Group
Limited, Victorian Funds Management Corporation, Australian Football League and the
Australian Sports Commission, and a former Director of Rio Tinto Limited and Rio Tinto
plc.

Carnegie Clean Energy Limited (ASX:CCE)

None

Member of the Audit and Risk Committee, and Member of the Nomination and
Remuneration Committee

9,000,000

None



The Australian Wealth Advisors Group Limited

Directors' report
30 June 2024

Name:

Title:

Quialifications:

Experience and expertise:

Other current directorships:
ormer directorships (last 3 years):
Ebecial responsibilities:
terests in shares:
terests in options:

David Slack

Non-Executive Director

Bachelor of Economics from University of Queensland.

David has over 40 years of distinguished experience in establishing and leading
successful equity management endeavours in Australia. In 1984, he laid the foundation
for County Natwest/Invesco, crafting a resilient investment framework that yielded
exceptional performance outcomes. Subsequently, David spearheaded Portfolio
Partners, growing it to $5.3 billion in funds under management prior to its acquisition by
Norwich Union. Subsequently, David grew Karara Capital to over $3 billion in funds
under management. He also assumed a co-management role for The Ironbark Karara
Small Companies Fund, consistently outperforming its benchmark by 2.8% annually
over a commendable 12-year period until mid-2022. David is also actively involved in
broadacre farming in NSW, collaborating with joint venture partners and managers to
drive forward productivity enhancements, underscoring his commitment to agricultural
innovation.

None

Advanced Braking Technology Limited (ASX:ABV)

Member of the Nomination and Remuneration Committee

1,200,000

None

'‘Other current directorships' quoted above are current directorships for listed entities only and excludes directorships of all
q_gther types of entities, unless otherwise stated.

%ormer directorships (last 3 years)' quoted above are directorships held in the last 3 years for listed entities only and excludes
irectorships of all other types of entities, unless otherwise stated.

Eompany secretary
nshu Raghuvanshi from Computershare, is a competent professional with 14+ years of experience in Company Secretarial
gctivities, Corporate Governance and Compliance Management roles in ASX listed, private and public companies. Anshu was
art of Boardroom Ltd and Vistra. Anshu is a Fellow Member of Governance Institute of Australia, Company Secretary from
he Institute of Company Secretaries of India and a law graduate.

S=Meetings of directors

he number of meetings of the company's Board of Directors (‘the Board') and of each Board committee held during the year
dded 30 June 2024, and the number of meetings attended by each director were:

L

Cee laFrate

Paul Young

Mark Stephen

Michael Fitzpatrick AO
David Slack

Sam Adigrati

Scott Beeton

Nomination and

Full board Remuneration Committee Audit and Risk Committee
Attended Held Attended Held Attended Held
4 4 - - - -
4 4 - - 1 1
4 4 - - 1 1
4 4 - - 1 1
2 2 - - - -

Held: represents the number of meetings held during the time the director held office or was a member of the relevant

committee.

Remuneration report (audited)

The remuneration report details the key management personnel remuneration arrangements for the consolidated entity, in
accordance with the requirements of the Corporations Act 2001 and its Regulations.

Key management personnel are those persons having authority and responsibility for planning, directing and controlling the
activities of the entity, directly or indirectly, including all directors.



The Australian Wealth Advisors Group Limited
Directors' report
30 June 2024

The remuneration report is set out under the following main headings:

e  Principles used to determine the nature and amount of remuneration
Details of remuneration

Service agreements

Share-based compensation

Additional disclosures relating to key management personnel

Principles used to determine the nature and amount of remuneration

The consolidated entity has not defined an executive reward framework. As at 30 June 2024, no fees or rewards are paid to
directors or key management personnel.

The AWAG board is currently responsible for determining and reviewing remuneration arrangements for its directors and
executives. In the future, the Nomination and Remuneration Committee will seek to create an executive reward framework.

Non-executive directors remuneration
>| here are no fees or payments made to non-executive directors. Non-executive directors' fees and payments are reviewed
_~arnually by the Board. The Board may, from time to time, receive advice from independent remuneration consultants to ensure
on-executive directors' fees and payments are appropriate and in line with the market. Any fees in the future that may be
arned by the chairman is to be determined independently to the fees of other non-executive directors based on comparative
les in the external market. The chairman is not present at any discussions relating to the determination of his own
remuneration. Non-executive directors do not receive share options or other incentives.

WAG’s constitution provides that AWAG may remunerate each director as the Directors decide, but the total amount of the

muneration of non-executive directors may not exceed the amount fixed by the Company in general meeting for that

urpose. The aggregate remuneration for non-executive Directors has not yet been fixed, however the Directors propose to
CGEt a remuneration cap at the 2024 AGM of the Company .

%SX listing rules require the aggregate non-executive directors' remuneration be determined periodically by a general meeting.

(Executive remuneration
dhe consolidated entity is a holding company for its subsidiaries, and the executives receive no fees for their services.

(/aonsolidated entity performance and link to remuneration
==No remuneration is directly linked to the performance of the consolidated entity.

he Board may seek adopt performance-based compensation in the future.

uring the financial year ended 30 June 2024, the consolidated entity, has not engaged remuneration consultants, to review

Use of remuneration consultants
as existing remuneration policies and provide recommendations on how to improve its programs.

Details of remuneration
Amounts of remuneration

The key management personnel of the consolidated entity consisted of the following directors of The Australian Wealth
Advisors Group Limited:

° Lee laFrate — Executive Chairman

Paul Young — Non-executive Director

Mark Stephen — Non-executive Director

Michael Fitzpatrick AO — Non-executive Director (appointed 1 October 2023)

David Slack — Non-executive Director (appointed 3 April 2024)

Sam Adigrati — Non-executive Director (resigned 30 October 2023)

Scott Beeton — Non-executive Director (resigned 30 October 2023)



The Australian Wealth Advisors Group Limited
Directors' report
30 June 2024

A related party to Non-executive Director, Sam Adigrati was issued a share-based payment $50,000 of equity settled shares
as a bonus for the performance of subsidiary, CHPW. No payments were made during the FY23 and FY24 financial years.

No other remuneration was paid to the key management personnel of the consolidated entity over the past two financial years.
This includes no short-term benefits such as cash salary, cash bonuses or non-monetary payments, no superannuation

payments, long service leave or share-based payments.

Service agreements
There are no service agreements over Directors or key management personnel are formalised in service agreements.

Directors and key management personnel have no entitlement to termination payments in the event of removal for misconduct.
Share-based compensation
Issue of shares

ﬁmojshares were issued to directors and other key management personnel as part of compensation during the year ended 30
e 2024.

g)ptions

Ohere are no options on issue by the Consolidated Entity over ordinary shares.

@dditional disclosures relating to key management personnel

hareholding
%he number of shares in the company held during the financial year by each director and other members of key management
Eersonnel of the consolidated entity, including their personally related parties, is set out below:

CG Balance at Received Balance at
C the start of as part of Disposals/ the end of
Q the year*  remuneration  Additions other the year
rdinary shares
(/I)ee laFrate 18,328,778 - 40,000 - 18,368,778
S=Raul Young 3,333,333 - 300,000 - 3,633,333
ark Stephen 1,000,000 - 157,647 - 1,157,647
ichael Fitzpatrick AO 1,000,000 - 8,000,000 - 9,000,000
vid Slack - - 1,200,000 - 1,200,000
Sam Adigrati (resigned 30 October 2023) 960,000 - - - 960,000**
Scott Beeton (resigned 30 October 2023) 1,666,667 - - - 1,666,667**
26,288,778 - 9,697,647 - 35,986,425

| | * Balance after share capital consolidation of 5 ordinary shares to 1 share
** Shares held at date of resignation .

This concludes the remuneration report, which has been audited.

Indemnity and insurance of officers
The company has indemnified the directors and executives of the company for costs incurred, in their capacity as a director
or executive, for which they may be held personally liable, except where there is a lack of good faith.

During the financial year, the company paid a premium in respect of a contract to insure the directors and executives of the
company against a liability to the extent permitted by the Corporations Act 2001. The contract of insurance prohibits disclosure
of the nature of the liability and the amount of the premium.

Indemnity and insurance of auditor
The company has not, during or since the end of the financial year, indemnified or agreed to indemnify the auditor of the
company or any related entity against a liability incurred by the auditor.

During the financial year, the company has not paid a premium in respect of a contract to insure the auditor of the company
or any related entity.



The Australian Wealth Advisors Group Limited
Directors' report
30 June 2024

Proceedings on behalf of the company

No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on behalf
of the company, or to intervene in any proceedings to which the company is a party for the purpose of taking responsibility on
behalf of the company for all or part of those proceedings.

Non-audit services
Details of the amounts paid or payable to the auditor for non-audit services provided during the financial year by the auditor
are outlined in note 22 to the financial statements.

The directors are satisfied that the provision of non-audit services during the financial year, by the auditor (or by another
person or firm on the auditor's behalf), is compatible with the general standard of independence for auditors imposed by the
Corporations Act 2001.

The directors are of the opinion that the services as disclosed in note 22 to the financial statements do not compromise the
external auditor's independence requirements of the Corporations Act 2001 for the following reasons:

all non-audit services have been reviewed and approved to ensure that they do not impact the integrity and objectivity of
the auditor; and

none of the services undermine the general principles relating to auditor independence as set out in APES 110 Code of
Ethics for Professional Accountants issued by the Accounting Professional and Ethical Standards Board, including
reviewing or auditing the auditor's own work, acting in a management or decision-making capacity for the company,
acting as advocate for the company or jointly sharing economic risks and rewards.

only.

e

fficers of the company who are former partners of Charterhouse & Co Auditors Pty Ltd
here are no officers of the company who are former partners of Charterhouse & Co Auditors Pty Ltd.

Rounding of amounts
= vhe company is of a kind referred to in Corporations Instrument 2016/191, issued by the Australian Securities and Investments
ommission, relating to 'rounding-off'. Amounts in this report have been rounded off in accordance with that Corporations
@strument to the nearest thousand dollars, or in certain cases, the nearest dollar.

QUditor's independence declaration
copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out
S=immediately after this directors' report.

uditor
Qharterhouse & Co Auditors Pty Ltd continues in office in accordance with section 327 of the Corporations Act 2001.

| -
@
LL
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The Australian Wealth Advisors Group Limited

Director's report

30 June 2024

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act 2001.

On behalf of the directors

Lee laFrate
Executive Chairman

27 August 2024
Melbourne

For personal use only
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Charterhouse & Co Auditors Pty Ltd
ABN: 78 159 463 644

&G0 L1, Suite 7B, Oaks on Collins

( "”hﬂ” T 480 Collins Street
= }I ! vl Melbourne VIC 3000

/ — Accountants & Auditors 03 — 9620 0377

admin@charterhco.com.au
www.charterhco.com.au

AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF THE AUSTRALIAN WEALTH ADVISORS GROUP LIMITED -
CONSOLIDATED

We hereby declare, that to the best of our knowledge and belief, during the financial year ended
30 June 2024 there have been:

(i) no contraventions of the auditor independence requirements as set out in the Corporations
Act 2001 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

Name of Firm: CHARTERHOUSE & CO AUDITORS PTY LTD

Name of W

Director:
Kerpal S Harnam - DIRECTOR

Address: 480 Collins Street, Melbourne VIC 3000

Date 27th day of August 2024



The Australian Wealth Advisors Group Limited
Contents
30 June 2024

Statement of profit or loss and other comprehensive income 14
Statement of financial position 15
Statement of changes in equity 16
Statement of cash flows 17
Notes to the financial statements 18
Consolidated entity disclosure statement 39
Directors' declaration 40
Independent auditor's report to the members of The Australian Wealth Advisors Group Limited 41

General information

The financial statements cover The Australian Wealth Advisors Group Limited as a consolidated entity consisting of The
Australian Wealth Advisors Group Limited and the entities it controlled at the end of, or during, the year. The financial
statements are presented in Australian dollars, which is The Australian Wealth Advisors Group Limited's functional and
presentation currency.

jge Australian Wealth Advisors Group Limited is an listed public company limited by shares, incorporated and domiciled in
stralia. Its registered office and principal place of business is:

s'_l'!egistered office & principal place of business
Level 5
Collins Street
WELBOURNE VIC 3000

j description of the nature of the consolidated entity's operations and its principal activities are included in the directors' report,
which is not part of the financial statements.

clghe financial statements were authorised for issue, in accordance with a resolution of directors, on 27 August 2024. The
(directors have the power to amend and reissue the financial statements.

For perso
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The Australian Wealth Advisors Group Limited
Statement of profit or loss and other comprehensive income
For the year ended 30 June 2024

Revenue

Expenses

Direct costs

General administrative expenses
Salaries and wage expenses
Compliance expense

Other expenses

(Loss)/profit before income tax expense
Income tax expense
ﬁﬁyss)lprofit after income tax expense for the year

O

Total comprehensive (loss)/income for the year

ther comprehensive income for the year, net of tax

use

===Basic earnings /(loss) per share
@iluted earnings/ (loss) per share

For person

Note

Note

23
23

Consolidated

2024 2023
$ $
10,054,918 8,093,322
(8,277,614) (7,340,031)
(730,009) (477,176)
(488,068) (15,424)
(611,856) -
(68,018) -
(120,647) 260,691
(138,777) (45,995)
(259,424) 214,696
(259,424) 214,696
Cents Cents
(0.44) 0.12
(0.44) 0.12

The above statement of profit or loss and other comprehensive income should be read in conjunction with the

accompanying notes
14



The Australian Wealth Advisors Group Limited
Statement of financial position

As at 30 June 2024

Assets

Current assets

Cash and cash equivalents
Trade and other receivables
Deferred tax assets

Other assets

Total current assets

Non-current assets
Investments
Property, plant and equipment
ight-of-use assets
ngibles
:otal non-current assets

Gotal assets
iabilities

%urrent liabilities
rade payables
___Other payables
cts]ease liabilities
come tax payable
Erovisions

dotal current liabilities

(Fotal liabilities
it

et assets

Equity
==lssued capital
Oetained profits

LL‘.rotaI equity

The above statement of financial position should be read in conjunction with the accompanying notes
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Note

10

11
12

13
17
14
15
16

18

Consolidated

2024 2023
$ $

5,872,231 1,827,037
199,653 815
56,417 -
219,918 -
6,348,219 1,827,852
158,360 130,086
773 -
128,625 -
6,664,792 941,905
6,952,550 1,071,991
13,300,769 2,899,843
382,383 8,014
875,000 240,000
147,693 -
67,451 43,436
182,902 -
1,655,429 291,450
1,655,429 291,450
11,645,340 2,608,393
11,599,078 2,302,707
46,262 305,686
11,645,340 2,608,393




The Australian Wealth Advisors Group Limited
Statement of changes in equity
For the year ended 30 June 2024

Consolidated
Balance at 1 July 2022

Profit after income tax expense for the year
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Transactions with owners in their capacity as owners:
Contributions of equity, net of transaction costs (note 18)

Balance at 30 June 2023
Eonsolidated
Qalance at 1 July 2023

q.l)oss after income tax expense for the year
Wther comprehensive income for the year, net of tax

30tal comprehensive loss for the year

ransactions with owners in their capacity as owners:
ontributions of equity, net of transaction costs (note 18)

Galance at 30 June 2024

For pers

Issued Retained
capital profits Total equity
$ $ $
2,232,707 90,990 2,323,697
- 214,696 214,696
- 214,696 214,696
70,000 - 70,000
2,302,707 305,686 2,608,393
Issued Retained
capital profits Total equity
$ $ $
2,302,707 305,686 2,608,393
- (259,424) (259,424)
- (259,424) (259,424)
9,296,371 - 9,296,371
11,599,078 46,262 11,645,340

The above statement of changes in equity should be read in conjunction with the accompanying notes
16



The Australian Wealth Advisors Group Limited
Statement of cash flows
For the year ended 30 June 2024

Consolidated

Note 2024 2023
$ $

Cash flows from operating activities
Receipts from customers (inclusive of GST) 10,979,786 8,071,301
Payments to suppliers and employees (inclusive of GST) (10,838,945)  (7,792,623)
Interest received 94,846 1,877
Interest paid (6,465) -
Income taxes paid (71,226) -
Net cash from operating activities 30 157,996 280,555

Cash flows from investing activities
Cash acquired on purchase of business 28 239,990 -
Payment of deferred consideration for acquisition of CHPW Financial Pty Ltd (240,000) -
ayment for acquisition of Armytage Private Pty Ltd (875,000) -
ceeds from disposal of investments 3,200,711 -
chuisition of investments (3,142,824) (70,881)
@et cash used in investing activities (817,123) (70,881)

@ash flows from financing activities
roceeds from issue of shares 5,000,000 332,900
O costs deducted from equity (234,829) -
roceeds from borrowings - (262,900)
Repayment of lease liabilities (60,850) -
cTﬁet cash from financing activities 4,704,321 70,000
et increase in cash and cash equivalents 4,045,194 279,674
ash and cash equivalents at the beginning of the financial year 1,827,037 1,547,363
>=€ash and cash equivalents at the end of the financial year 7 5,872,231 1,827,037

For pe

The above statement of cash flows should be read in conjunction with the accompanying notes
17



The Australian Wealth Advisors Group Limited
Notes to the financial statements
30 June 2024

Note 1. Material accounting policy information

The accounting policies that are material to the consolidated entity are set out below. The accounting policies adopted are
consistent with those of the previous financial year, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
The consolidated entity has adopted all of the new or amended Accounting Standards and Interpretations issued by the
Australian Accounting Standards Board (‘AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Basis of preparation

These general purpose financial statements have been prepared in accordance with Australian Accounting Standards and
Interpretations issued by the Australian Accounting Standards Board (‘(AASB') and the Corporations Act 2001, as appropriate
for for-profit oriented entities. These financial statements also comp