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Vision
To drive impactful health improvements with innovative, rapid,
and easy-to-use diagnostic test solutions.

Mission
To develop, manufacture and provide access to rapid, accurate
and actionable tests that make diagnostic decisions simple.

Core Values

Do the right thing
Provide quality products and services, find solutions, act accordingly to
provide exceptional results.

Be accountable
Maintain high ethical standards and deliver on our commitments.

Collaborate and over communicate
Work together, support our colleagues, and leverage our collective skills
to achieve our goals.

Speak up and embrace feedback
Respect diversity, participate, listen, and welcome healthy considered
debate and differences of opinion.

Act with urgency and go the extra mile

Lead through actions and commit to growing, innovating, and improving
while still enjoying the ride.
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Unique Product Portfolio

Lumos Diagnostics specialises in rapid and complete point-of-care diagnostic test
solutions to help healthcare professionals more accurately diagnose and manage
medical conditions. Lumos offers innovative point-of-care technologies supported by
global distribution channels.

Product Development and
Contract Manufacturing

Lumos Diagnostics helps its business partners to plan, develop and manufacture
customised diagnostic solutions. We offer a full spectrum of support services
covering product development, contract manufacturing, clinical, quality
and regulatory affairs.
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From the Chair

Dear shareholders,

My fellow Board members and | have been impressed and truly encouraged by the considerable
effort put in by Lumos CEO and MD, Doug Ward, and his team over the last 24 months. Their
dedication to building solid foundations for our business has begun to yield just rewards and

improve prospects for the Company. A capital injection, coupled with product approvals and initial
sales achievements, along with a transformative intellectual property and development agreement,
positions Lumos strongly as we conclude the year, and ready to leverage future growth opportunities.
We anticipate these efforts will support sustainable and positive share price appreciation too.

During the year, we obtained regulatory clearance in the US for two of our key, internally
developed products, FebriDx® and ViraDx™, marking significant milestones for the Company
whilst demonstrating the collective capability of our R&D, Medical, QA and Regulatory teams.
The Board commends the team for rapidly establishing manufacturing, scaling up capacity and
effectively utilising our recently established US sales channels to secure initial sales of these
products, despite our late entry into the US flu season.

Our partnership with Hologic, which began in FY23, continued to flourish into FY24 with the recent
announcement of the Intellectual Property and Development Agreements. These agreements will
support the development of Hologic’s next-generation Fetal Fibronectin (fFN) pre-term birth point-
of-care test. This strategic partnership and new agreements with Hologic not only validates Lumos’
expertise in medical device and assay development within the industry, but having already received
the US$10.0 million IP payment, it has also strengthened our financial position. A further US$4.7
million in development fees will be payable as we hit our agreed development milestones.

During the year, | was pleased to welcome Doug Ward’s appointment to the Board as an
Executive Director. Since Doug’s appointment as CEO in June 2022, he has played a pivotal role
in stabilising and repositioning the business for growth. From a personal perspective and as the
Chair of the Board, it has been invaluable to have Doug working alongside Larry, Catherine and
Bronwyn and now contributing as an active Board member.

Looking ahead, | am optimistic about the Company’s prospects. Our solid foundations and
strengthened balance sheet, now provide the flexibility and support to pursue further regulatory
clearances, internal product development, while also enabling us to seek additional opportunities
with leading players in the womens’ health market segment.

In conclusion, | wish to extend my gratitude to our loyal shareholders for backing our team and
our business model. Your support throughout the year has been instrumental in paving our path
forward. Lastly, a heartfelt thank you to our dedicated team whose relentless efforts have brought
us to where we stand today.

Warm regards,

Sam Lanyon
CHAIR
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From the CEO

After a particularly challenging FY23, characterised by concluding a necessary and substantial
organisational restructure, it gives me great pleasure to report that FY24 was a pivotal year in
demonstrating the turn-around of Lumos Diagnostics.

On July 3, 2023, Lumos achieved a significant breakthrough by receiving clearance from the
US Food and Drug Administration (FDA) to market FebriDx®, our rapid point-of-care test for
distinguishing bacterial from non-bacterial infections. This test provides results as quickly as
10 minutes from a fingerstick blood sample.

This was followed in September 2023, when we obtained Emergency Use Authorisation (EUA)
and a CLIA Waiver for our ViraDx™ test from the FDA. This combined COVID-19/Flu A/Flu B rapid
point-of-care test delivers results within 15 minutes from nasal swab samples.

These two internally developed products showcase our commitment to delivering innovative and
efficient healthcare solutions and our dedication to addressing critical healthcare needs.

Following the US regulatory clearances for FebriDx® and ViraDx™, Lumos established and
commenced scaling up commercial activities at its Carlsbad, California facility to meet anticipated
demand for the 2024 flu season. The establishment of the low-cost, high-reach US sales channel,
including independent, commission-only sales representatives and our regional distributors was
instrumental in procuring early sales, particularly as we were late to market for the upcoming flu
season due to the timing of the product approvals.

Our valued partnership with Henry Schein, a leading provider of healthcare solutions, expanded
throughout the year. Augmenting our distribution of FebriDx® beyond the United Kingdom to
Portugal, Spain, the Netherlands, the United States, and more recently Belgium and Australia
and New Zealand, underscores our commitment to broadening our global reach and impact in
managing infectious diseases across various healthcare settings.

During the first half of FY24, support from our institutional and retail shareholders enabled us
to raise a total of A$8.1 million in new equity. These funds were critical to our redeeming in full
the remaining Convertible Notes that were issued to Lind Global Fund II, LP and SBC Global
Investment Fund in January 2023. Additionally, the funding bolstered our working capital as we
prepared for the commercial launch in the US of ViraDx™ and FebriDx®.

Strategic Partnerships

Early in FY24, Lumos expanded its partnership on multiple fronts with leading women’s health
company Hologic, Inc.

Lumos successfully delivered on several Hologic service contracts, broadening the relationship
from research and development into downstream manufacturing and quality support.

In January 2024 Lumos signed two new agreements focused on enhancing women'’s health.
These agreements, supported by previous collaborative efforts, target the development of an
improved version of one of Hologic’s leading in-market products, Fetal Fibronectin (fFN). This
pre-term pregnancy diagnostic test is being adapted for use on Lumos’ proprietary reader
platform, further showcasing our technological capabilities.

8 LUMOS DIAGNOSTICS

The two agreements include the development of custom reader and point-of-care technologies.
Notably, the cash under the Intellectual Property Agreement, valued at US$10 million, was
received in full by early June 2024.

In addition, a Development Agreement, based on achieving specified milestones in the
development of the new fFN test, is valued at up to US$4.7 million. Phase 1, of a three-phase
program was completed in May 2024, and we are now progressing towards the delivery of
Phase 2, which focuses on demonstrating the assay’s ability to detect the relevant biomarkers.

Expansion of Lumos’ service offering

Lumos continues to expand its service offering by moving into adjacent technology fields where
there are gaps in the market. This includes:

« Building on client connections within the food and environmental testing markets to add on
new services projects and contract manufacturing. These markets have the added benefit of
not requiring regulatory pre-approval, resulting in a faster transition into manufacturing and
product sales.

- Broadening assay development capabilities into novel point-of-care technology platforms
and molecular diagnostics.

- Leveraging in-house expertise in clinical, regulatory and quality affairs to service external
client needs, expanding Lumos’s one-stop-shop services offering.

Strengthening our foundations

From a financial perspective, the strength of the second half of the year reflects the foundations
that we have established over the last 18 months. Our second half revenue of US$8.3 million,
represented an increase of 196% on the previous half-year and 54% on the previous
corresponding period in FY23. And our balance sheet, with US$6.5 million in cash at 30 June 2024
and no debt, is in a much stronger position than the prior year.

As we enter FY25, our focus is twofold, firstly ensuring successful delivery of FebriDx® and ViraDx™
products for the upcoming northern hemisphere flu season; and embarking on the FebriDx®

CLIA waiver study, which is anticipated to start around September/October 2024. A successful
outcome will open substantially larger market opportunities for FebriDx® in the US. Secondly,
ensuring the successful delivery of the milestones required under the Development Agreement
with Hologic, and achieving all other paid innovation work with our Service business customers.

Moreover, we are highly motivated towards advancing discussions with leading players in the
point-of-care market segment and exploring new strategic partnership opportunities.

In closing, | extend my deepest gratitude to the exceptional Lumos team, our supportive
shareholders, dedicated partners, customers, and our distinguished Board for their continued
commitment and guidance.

With thanks,

Doug Ward
CHIEF EXECUTIVE OFFICER &
MANAGING DIRECTOR

2024 ANNUAL REPORT 9



For personal use only

FebriDx®:
Facilitating rapid diagnostic insights

Lumos’ FebriDx® Test

FebriDx® is a rapid point-of-care test that uses a
fingerstick blood sample to aid in the differentiation
between bacterial infection and non-bacterial etiology.
FebriDx® is intended to be used in urgent and
emergency care settings.

Knowing whether a patient has a bacterial infection
can reduce unnecessary antibiotic prescriptions,
limiting the spread of antibiotic-resistant bacteria and
helping providers know when to initiate treatment.

- Results after 10 minutes increases confidence in
whether or not to prescribe an antibiotic.

- Highly sensitive/specific dual biomarker technology
provides reliable differentiation of bacterial and non-bacterial
infections.

- All-in-one, instrument-free test device means no expensive equipment and a fully
portable solution.

The Science Behind Febrix

Antibiotic stewardship is the effort to measure and improve how antibiotics are prescribed by
clinicians and used by patients.

FebriDx® provides a result in 10 min from a drop of blood. By using a combination of two
biomarkers, called MxA and CRP, FebriDx® helps establish whether or not a patient has an
acute bacterial respiratory infection.

The two biomarkers used in Lumos’ FebriDx® test are proteins produced by the human body in
response to infections:

« CRP - increases in response to acute inflammation that is caused by any infection
«  MXxA — host response biomarker that increases in response to acute viral infection

These are called ‘host-immune markers’ and are produced by the human body in response to
infection, regardless of the strain of bacteria or virus that has infected a patient.

Lumos has an intellectual property estate that covers use of the MxA marker, the combination of
CRP and MxA, and the threshold levels that are used to determine a positive result from the test.

10 LUMOS DIAGNOSTICS

FebriDx® Is Now Global

| P o

‘ FebriDx® regulatory clearance

FebriDx® now has regulatory clearance in Europe, the United Kingdom, UAE, Turkey,
Pakistan, Singapore, Malaysia, Australia and New Zealand - but US FDA clearance in
July 2023 really put this device on the map.

The US is the largest healthcare market in the world and supports widespread adoption of
point-of-care tests in routine patient care, which has prompted a significant commercial upswing
for Lumos. The Company now has scalable manufacturing in place with expanding sales and
distribution channels across the globe in partnership with its appointed distribution network,
Henry Schein, Inc.

The World Bank
estimates that AMR
could result in
US$ 1 TRILLION
additional healthcare
costs by 2050

Unnecessary use
of antibiotics leads
to antimicrobial
resistance (AMR),
causing more than
1.27 MILLION DEATHS
globally

1. https://www.who.int/news-room/fact-sheets/detail/antimicrobial-resistance
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FebriDx®:
Facilitating rapid diagnostic insights

Lumos’ Contribution to Antibiotic Stewardship

Acute respiratory infections, producing symptoms such as cough, sore throat, runny nose and
congestion, are the most common reason patients seek care worldwide.

The majority of acute respiratory infections are caused by viruses and do not require antibiotics,
yet antibiotics are prescribed in up to 50% of cases?.

The overlapping symptoms of acute respiratory infections make it challenging for clinicians
to differentiate bacterial from non-bacterial infections. Patients that have a viral infection

or another health issue, do not receive any benefit from taking antibiotics. However, they
can still experience side-effects and will contribute to the growing global health problem of
antimicrobial resistance (AMR).

Antibiotic stewardship is the effort to measure and improve how antibiotics are prescribed

by clinicians and used by patients. Since their discovery 100 years ago, antibiotics have
revolutionised human healthcare and are believed to have extended our average lifespan by
23 years. However, due to their overuse and inappropriate use, existing antibiotics are starting
to become less effective as microbes develop resistance to them (known as antimicrobial
resistance or AMR).

There are serious consequences both for the
patient and for public health, from the overuse
of antibiotics, namely:

- Emergence of resistant bacteria
+ Risk of side effects

Most countries and global public health
organisations now have active Antibiotic
Stewardship programs with clear mandates
for reducing the overuse of antibiotics.
These programs aim to improve infectious
disease management through more
informed antibiotic prescribing.

2. https://www.cdc.gov
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FebriDx® Examined For Use in Pediatric Care
>> Please note this is not yet applicable to the US market.

Lumos’ FebriDx® test has the potential to make a valuable contribution to Antibiotic Stewardship
programs by helping healthcare professionals to identify patients that are likely to benefit from
antibiotics, and those that will not.

In the case of pediatric populations, this is a foremost priority - with carers often highly
motivated for treatment to ease distressing respiratory infections in children. And often, pushing
for preventative antibiotics. Now, Lumos is examining how FebriDx® can be used to help?.

In April 2024, peer-reviewed journal Infectious Diseases and Clinical Microbiology had
published results of a positive FebriDx® study conducted by collaborators at one of Spain’s
largest pediatric hospitals, Sant Joan de Déu Hospital in Barcelona.

The study enrolled 216 pediatric patients to determine FebriDx®’s impact on management
of antibiotics in pediatric patients presenting to the emergency department with acute
respiratory infection.

The study found FebriDx® could be useful for optimising antibiotic use in children with acute
febrile respiratory infections and may also decrease the need for unnecessary chest X-rays,
improving the management of febrile respiratory illnesses in children.

Principal Investigator and Director of the pediatric emergencies service, Associate Professor
Dr. Carles Luaces Cubells, commented:

“Febrile syndrome is, without a doubt, the most frequent reason for consultation in Pediatric
Emergency Departments. Emergency pediatricians know that in most cases these febrile
processes correspond to viral conditions. Despite this, the correct diagnosis is still a major and
frequent challenge.

“FebriDx®, with its two biomarkers (MxA and CRP) has shown that it is a rapid diagnostic

test, with results available in 10 minutes, capable of helping in the possible identification

of the infectious agent (virus vs bacteria), contributing to a much more adequate antibiotic
prescription and thus considerably limiting the negative effects mentioned above. It should
also be reiterated that the simple sample processing and its low harm/pain causing technique
represent an added value for pediatric patients.

“Based on our experience, we understand that the incorporation of FebriDx® in the diagnostic
arsenal for febrile patients, along with a good clinical evaluation, is useful for improving

the indication of complementary tests such as X-rays and favors a more accurate

antibiotic prescription.”

3. Please note potential use of FebriDx® in pediatric populations is not yet applicable to the US market.
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Strategic Partnerships,
a Core Business Focus

Lumos Diagnostics can help business partners to plan, develop and manufacture Lumos has an incredibly strong business
customized diagnostic solutions. The Company offers a full spectrum of support services model, which leverages our unique expertise in
covering product development, contract manufacturing, clinical, quality and regulatory affairs. the design, development and manufacturing of
Strategic partnerships underpin long-term sustainable revenue growth for Lumos: world-leading point-of-care diagnostics, not only for

our own products, but often for customers. Strategic
partnerships are a major part of how we generate

meaningful revenue and whilst we don’t always amplify

the finer details of these agreements to the market,
Next gen products—extending commercial life of partner’s products as market evolves some of the largest names in healthcare are now
Manufacturing—ongoing revenue stream from commercial-stage products approaching us to collaborate on R&D projects and
delivering our proprietary technology directly
into healthcare settings. We exist to develop
and improve diagnostic capabilities in clinical

practice, enabling highly rewarding,
improved patient outcomes.

Multiple projects—reduced transaction costs with repeat business
Project extensions—as products migrate through stages of the development process

New projects—creating and developing new products for strategic partners

Hologic: global leader in
women’s health

Doug Ward
CEO & MD

The 2024 financial year delivered meaningful expansion of Lumos’ largest strategic
partnership with Hologic, the world’s leading global women’s health company, which has now
signed more than US$18m in agreed business with Lumos in the past twelve months.

Hologic is a global, innovative medical technology company which champions women’s
health and has industry-leading products across several categories: medical diagnostics,
medical imaging systems and surgical devices.

Headquartered in Massachusetts, USA
Has over 7,000 employees in 36 countries
4100+ patents

Revenue of US$4,030.4 million in FY24

~
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Our Services

Lumos’ Readers

Lumos has developed a suite of proprietary readers. As healthcare becomes more connected,
electronic readers for diagnostic tests are becoming a key requirement for new point-of-care
tests. Access to its proprietary reader technology and readers has become a highly-valued
component of Lumos’ service offering to partners. Lumos’ family of readers can be customised
for different tests or for use in different settings.

DISPOSABLE
READERS

Lumos has developed
two disposable reader
formats: a single-use
disposable reader
with the test strip fully
integrated with the
reader in a single-use,
disposable system; and
a multi-use disposable
reader, in which the
device is supplied in
kit form with 20-50
disposable tests.

16

LUMOS
LEELU READER

The Lumos Leelu
reader is an industrial
reader for research
or quality control
applications. It allows
users to set and adjust
key parameters for
the capture, analysis
and reporting of
results. Users are able
to establish optimal
settings for their
specific point-of-care
diagnostic tests.

LUMOS

HAND-HELD
READERS

Lumos’ hand-held
reader format can be
used to read a
suite of different
point-of-care diagnostic
tests using a single
reader. It uses high
precision camera
optics that can
analyse an entire test
strip. This reader is
suitable for qualitative,
and quantitative
applications.

DIAGNOSTICS

Assay Development

Lumos brings over 30 years of experience in assay development and widespread knowledge of
the diagnostic testing market. Lumos’ experienced assay team manages the full development
program for diagnostic tests, from sourcing and/or generation of reagents, through to
verification, validation and design.

App and Cloud

Lumos Diagnostics has extensive experience developing integrated products solutions
including readers, companion apps and cloud connectivity. Its customized companion apps
provide a modern graphical interface for our readers, which guide users through preparing
and running tests, monitoring test progress, displaying and analyzing results, and optionally
providing connectivity to cloud and laboratory information systems. We have developed
customized apps for Android and iOS smartphones/tablets and Windows PCs.

A cloud interface serves as a pivotal asset for capturing crucial information such as point-of-
care device locations, test usage, results, and associated patient metrics. This offers insightful
access to aggregated data, fostering the discovery of new product and market opportunities.

Manufacturing

Lumos has a world-class ISO 13485 certified
OEM manufacturing facility located in
Carlsbad, California. The site is
co-located with its technical R&D
team to reduce the time and
risk of transfer into production,
and for ongoing support. Our
team works with partners

and clients all over the

world, due to our extensive
knowledge and expertise

on global requirements.
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Our People

Sandra Nelson, Senior Director, Financial Planning & Analysis

Sandra Nelson works remotely from Parrish, FL. In her role, she oversees the
development and management of annual budgets, conducts monthly board
and leadership reporting, administers and reports on NetSuite, and performs
investment research, modeling, and analysis.

“Before joining Lumos, | worked at large, established corporations with a
narrow focus and scope. What | appreciate about Lumos is the opportunity
to delve into all areas of the business, partner with team members from all
departments, and build processes from the ground up. The team at Lumos
is exceptional. | believe in our mission, and working does not even really feel
like a job—I truly enjoy what | do.”

Jenny Kelly, Scientist |

Jenny is based at the Carlsbad site, where she leads a diverse portfolio of
client projects in environmental safety, veterinary diagnostics, and medical
point-of-care solutions. Her expertise goes beyond R&D project management;
she actively contributes to business development, leveraging her scientific
background to secure new partnerships and drive Lumos forward.

“Lumos fosters a truly collaborative and supportive environment. | feel a
strong sense of belonging working alongside such a friendly team. The
combination of motivating challenges and the opportunity to develop new
cross-functional skills in a field | find fulfilling makes Lumos a
fantastic place to be.”

Aswathi Cheeniyil, Manufacturing Scientist

Aswathi is based at our Carlsbad site, where she drives project transfer activities in
collaboration with cross-functional teams to ensure project timelines are met. She also
leads efforts in manufacturing process optimizations and troubleshooting, as well as
the scale-up and validation of new products in manufacturing.

With 11 years of experience in the medical devices industry, Aswathi has extensive
expertise in the design, development, technology transfer, and manufacturing of
point-of-care diagnostics.

“l enjoy working in the fast-paced and collaborative environment Lumos offers.
Lumos has truly been a learning platform, continually challenging me to push past my
boundaries to learn and grow both on the personal and professional fronts.”

Amy Lippis, Regulatory Affairs and Quality Specialist

Amy is based at our Carlsbad site, where she supports global regulatory and
quality assurance activities in her hybrid role as Regulatory and Quality
Specialist. With over five years of experience in product development,

regulatory affairs, and quality control, she assists with global submissions f

or FebriDx® (FDA, Health Canada, ROW), and is currently involved in
post-market activities, ensuring regulatory compliance for product labels and
website content. Amy also supports QMS training, conducts QC testing, aids
in internal audits, and contributes to CAPA investigations and stability testing.

“I truly enjoy my cross-functional role at Lumos. Working as a core member
of both the Regulatory and Quality Teams allows me to have an impact on
multiple aspects of product development and sustainment. It is an exciting time
of growth for Lumos, and | am proud to be a key contributor to our success.”

18 LUMOS DIAGNOSTICS

Our Place

Product Development

Customer satisfaction and innovation
go hand-in-hand. Whether developing
Lumos-branded products or assays
for our Service Business clients the
ultimate goal is to create or improve
point-of-care tests. This comes from

a combination of our extensive
experience in lateral flow and our
cutting-edge reader, app, and data
management technologies.

2024 ANNUAL REPORT
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Strategic Innovation

Innovation is at the heart of everything
we do at Lumos. Our R&D team
includes 12 scientists who specialise
in the development of new assays,

assay-optimisation, and coming up with

innovative ways to create or improve
point-of-care tests.

= Commercial Manufacturing

Once a product is developed, Lumos
has the state-of-the-art equipment,
capabilities, and expertise to provide
commercial scale manufacturing for
our own products and for those of
our customers. Our Quality and
Regulatory Affairs team ensures

our facility is fully compliant and
certified, and meets the highest
possible standards.

19



Financial Year 2024 Highlights

Lumos achieves key Phase 1 milestone
in Hologic fFn Development Agreement

Positive results published in respected international
journal showing FebriDx® as a useful tool for optimising
the use of antibiotics in the treatment of acute febrile
respiratory infection in pediatric patients

Henry Schein appointed as US distributor for FebriDx®

Major development agreement (US$4.7m) and intellectual property agreement (US$10m) signed with Hologic

Capital raise completed for private placement of AU$2.65m

FDA grants Emergency Use Authorisation for ViraDx™

Capital raise completed for AU$5.44m

For personal use only

Patent secured in Europe and Japan for camera technology used in Lumos’ reader platform

Henry Schein expands distribution partnership for FebriDx® to the Netherlands

Lumos receives FDA clearance for FebriDx®

AU$4.75m Placement and SPP launched

Doug Ward appointed to the Board as Managing Director

Henry Schein expands distribution partnership for FebriDx® to Spain and Portugal

Lumos secures commercial contract for a feasibility project with Burnet Diagnostics Initiative (BDI)

20 LUMOS DIAGNOSTICS 2024 ANNUAL REPORT 21
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Lumos Diagnostics Holdings Limited
Appendix 4E
Preliminary final report

1. Company details

Name of entity: Lumos Diagnostics Holdings Limited
ABN: 66 630 476 970

Reporting period: For the year ended 30 June 2024
Previous period: For the year ended 30 June 2023

2. Results for announcement to the market

Uss$'000
Revenues from ordinary activities up 57% to 11,131
Loss from ordinary activities after tax attributable to the owners of Lumos
Diagnostics Holdings Limited down 4.2% to (8,592)

Loss for the year attributable to the owners of Lumos Diagnostics
Idings Limited down 4.2% to (8,592)

Gomments

he loss for the consolidated entity after providing for income tax amounted to $8,592 thousand (30 June 2023: loss of $8,971

ousand).
5

(/3. Net tangible assets

: Reporting Previous
— period period

CG US$ Cents  USS$ Cents

Get tangible assets per ordinary security (0.37) (0.29)

Q

@. Control gained over entities

q.hlot applicable.
(@)

%=5. Loss of control over entities

QO'[ applicable.

6. Dividends

Current period
There were no dividends paid, recommended or declared during the current financial period.

Previous period
There were no dividends paid, recommended or declared during the previous financial period.

7. Dividend reinvestment plans

Not applicable.




Lumos Diagnostics Holdings Limited

Appendix 4E

Preliminary final report

8. Details of associates and joint venture entities

Not applicable.

9. Foreign entities
Details of origin of accounting standards used in compiling the report:

Not applicable. All foreign entities have adopted the same accounting standards as the Australian parent entity.

10. Audit qualification or review
Details of audit/review dispute or qualification (if any):

The financial statements have been audited and an unmodified opinion has been issued, which includes a paragraph in
respect of material uncertainty over the ability to continue as a going concern.

>

G1. Attachments

Qetails of attachments (if any):

qQhe Annual Report of Lumos Diagnostics Holdings Limited for the year ended 30 June 2024 is attached.

)

:?2. Signed
®
- ,
Gigned <

(Qamuel Lanyon
LNon-Executive Chair

)

Date: 26 August 2024

For p
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Lumos Diagnostics Holdings Limited
Directors' report
30 June 2024

The directors present their report, together with the financial statements, on the consolidated entity (referred to hereafter as
the 'consolidated entity' or 'Lumos') consisting of Lumos Diagnostics Holdings Limited (referred to hereafter as the 'Company'
or 'parent entity') and the entities it controlled at the end of, or during, the year ended 30 June 2024.

Directors
The following persons were directors of Lumos Diagnostics Holdings Limited during the whole of the financial year and up to
the date of this report, unless otherwise stated:

Samuel Lanyon (Non-Executive Chair)

Lawrence Mehren (Non-Executive Director and Deputy Chair)

Bronwyn Le Grice (Non-Executive Director)

Catherine Robson (Non-Executive Director)

Douglas Ward (Managing Director) - appointed a director on 13 July 2023

Principal activities
During the financial period the principal continuing activities of the consolidated entity consisted of providing Services and
selling Products to customers. The Service offering is based on providing contract research & development services
cialising in the innovation, development, manufacturing and commercialisation of point-of-care diagnostic solutions for
===glinical and consumer applications.

e Products offering is based on developing and commercialising the Company’s own suite of rapid, point-of-care diagnostic
drqoducts which are primarily focused on the diagnosis and management of infectious diseases. These include: FebriDx®, a
qg)int-of-care test for detecting and differentiating viral and bacterial respiratory infections and ViraDx™, a three-in-one point-

-care test for influenza A, influenza B and COVID-19.

ividends
:snere were no dividends paid, recommended or declared during the current or previous financial year.
eview of operations
inancial performance
r the financial year, Lumos recorded revenues of $11.13 million (FY2023: $10.54 million), an increase of 5.7% over the
ior period, of which $9.89 million (FY2023: $10.2 million) was generated from contract development and manufacturing
Ux{rvices provided to external customers and $1.24 million (FY2023: $0.32 million) was generated from the sale of Lumos’
n point-of-care diagnostic test products. In FY2024, all of the revenue, $11.13 million was generated in the United States

$Y2023: $10.54 million).

&e adjusted EBITDA loss for FY2024 was $3.88 million (FY2023: $5.43 million loss), which is an improvement of 28%
compared to the prior year adjusted EBITDA loss.
| -
uring the FY2023 financial year, the Company completed the successful restructuring of its operations. This included a
significant reduction in headcount and other expenses, closure of the facility in Sarasota, Florida, and consolidation of
erations to a single site in Carlsbad, California, which contributed to a significant reduction in the operating expenses and
cash burn during that year. During FY24, these initiatives, combined with ongoing cost management and minimal investing
activities, have contributed to lowering the cash usage for the FY2024 even further. The cash usage for FY2024 was $0.4
million (FY2023: $11.6 million), an improvement of $11.2 million over the prior financial year.

The net loss after tax for the financial year was $8.59 million (FY2023: $8.97 million). The loss for FY2024 includes one-off
impairment expenses totalling $0.54 million (FY23: $0.65 million), primarily relating to inventory. The underlying operating
expenses (net of other income) for FY2024 were $10.98 million (FY2023: $11.40 million), an improvement of $0.42 million,
4% over the prior year.

The net loss after tax for FY2023 included a one-off gain on disposal of property, plant & equipment of $1.59 million. Excluding
this gain, the improvement in net loss after tax for FY2024, over the prior year is $1.97 million, or 19% (FY2024 $8.59 million
vs adjusted FY2023 of $10.56 million).



Lumos Diagnostics Holdings Limited
Directors' report

30 June 2024
30 June 2024 30 June 2023 Change Change
Financial performance US$'000 US$'000 US$'000 %
Sale of goods 1,246 320 926 289%
Services income 9,885 10,215 (330) (3%)
11,131 10,535 596 6%
Cost of sales (4,033) (4,563) 530 12%
Gross profit 7,098 5,972 1,126 19%
Gross margin 63.8% 56.7% 71%
Other income 138 488 (350) (72%)
General and administration expenses (3,193) (4,078) 885 22%
Employee expenses (7,568) (7,215) (353) (5%)
les and marketing (289) (346) 57 16%
==Research and development (69) (246) 177 72%
(Total operating expenses (11,119) (11,885) 766 6%
deusted EBITDA loss (3,883) (5,425) 1,542 28%
qﬂnance costs (1,116) (815) (301) (37%)
preciation & amortisation (2,649) (3,672) 1,023 28%
:?:in on disposal of property, plant & equipment 43 1,589 (1,546) (97%)
pairment of current assets (535) (648) 113 17%
==Share based payments expense (452) - (452) -
et loss after income tax (8,592) (8,971) 379 4%

%BITDA is a financial measure which is not prescribed by Australian Accounting Standard (‘AAS’) and represents the profit
der AAS adjusted for depreciation, amortisation, interest and income tax. Adjusted EBITDA is EBITDA adjusted to exclude

(ﬁ)ware-based payments, finance costs, gain on disposal and one-off impairments and expenses.

L

,568 thousand and share based payments expense of $452 thousand shown above. The share-based payments expense

gployee expenses shown on the face of the profit and loss is $8,020 thousand, which includes employee expenses of

Y2023 is $Nil due to a number of forfeitures and expiry of options during that year.

L

@

Consolidated

30 June 2024 30 June 2023

I |Net cash used* US$'000 US$'000
Operating cashflows 946 (9,638)
Investing cashflows™ (98) (155)
Financing cashflows* (1,259) (1,829)
Net cash used (411) (11,622)

*Amounts presented exclude the impact of the disposal of property, plant and equipment and capital transactions,
including proceeds from the issue of shares or the proceeds/settlement/redemption of convertible notes.

Services

During FY2024, Lumos’ Services revenue from the provision of diagnostic test development and manufacturing services to
its customers was down 3.3% over the prior period to $9.9 million (FY2023: $10.2 million). The slow start to the financial
year, largely due to a delay in completing the two new material contracts with Hologic, contributed to the small decrease in
FY2024. During the first half of FY2023, Lumos completed is operational restructure which included closure of its Sarasota,
Florida facility at the end of September and the consolidation of its commercial services and manufacturing operations to its
site in Carlsbad, California, USA.
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During the year, Lumos continued to work on development projects both in the medical and non-medical diagnostics markets
with the signing of several new commercial services agreements. These projects have the potential to extend into future
development and manufacturing programs.

The company secured a commercial contract to develop new tests for food safety testing, commenced work on a novel
molecular diagnostics platform, and a pilot project focused on the development of a new animal health product. In July 2023,
Lumos announced it had secured a feasibility project with the Burnet Diagnostics Initiative to develop a product concept
based on novel companion diagnostic biomarker with utility across a range of human health applications. In addition to
providing new customers and projects that can provide a basis for future revenue growth, these have provided a more
diversified commercial services pipeline which was previously dominated by projects focused on the development and
manufacture of point-of-care diagnostic products for infectious diseases.

The establishment of deep, long-term strategic partnerships with key players in the diagnostics space is an important area
of focus to drive growth for Lumos. In January 2024, Lumos announced it had secured two new transformative agreements
with Massachusetts-based women’s heath company Hologic. Hologic is a leading innovator in women’s health and has
engaged Lumos to conduct a program of work focused on the development of a next generation existing on market product
in the pre-term pregnancy space. Lumos is entitled to receive up to $4.7 million in revenue for the provision of its development
>a{vices under this agreement, and addition to receiving $10.0 million under an intellectual property agreement.
e body of work under the development agreement will be conducted across three phases, providing total milestone
dayments of up to $4.7 million, structured as follows:

e Phase 1 - Product Definition and Planning: define the parameters for the product and establish a project plan -
G) US$0.4 million;
(/) e Phase 2 - Assay Feasibility: conduct work to demonstrate the assay can detect the biomarkers - US$0.6 million; and
: e Phase 3 - System Prototype Delivery: deliver a working prototype of the system - US$3.7 million.

==Rhase 1 has been completed, and Phase 2 is in progress.
e $10.0 million under the intellectual property agreement was received in the second half of FY2024.

@roducts
(Iﬁxring FY2024, Lumos recorded revenues of $1.2 million (FY2023: $0.3 million), an increase of 289%, from the sale of its
L own point-of-care diagnostic test products, FebriDx®, ViraDx™ and its readers in the United States, UK and Europe.

qaebrli®
briDx® is a rapid, point-of-care test for detecting and differentiating bacterial and viral acute respiratory infections in
patients. To date, Lumos has received regulatory registrations for the use of FebriDx in the US, the UK, Europe, Canada,
S=WAE and Australia.

Qaving previously being denied a marketing clearance by the FDA in the United States, in January 2023, Lumos filed a new

10(k) application with the US FDA for FebriDx. In early July 2023, Lumos was informed that, based on this new application,

FebriDx was cleared to be marketed in the US for use by healthcare professionals as an aid to diagnosing acute bacterial
respiratory infections.

During the year, Lumos commenced commercialisation of FebriDx in the US, starting manufacturing and received initial
orders from distributors and customers in the US from January 2024. FebriDx sales also continued in certain European
markets and the UK. In July 2023, Henry Schein, Lumos’ distributor for FebriDx in the UK, expanded its distribution coverage
for FebriDx to include Spain and Portugal. Subsequent to financial year end Henry Schein expanded is distribution to include
Australia, New Zealand and Belgium.

ViraDx™

ViraDx™ is a three-in-one COVID-19/Flu A/Flu B point-of-care, rapid antigen test which received Emergency Use
Authorisation in the US in September 2023. During the year, Lumos commenced commercialisation of ViraDx in the US,
starting manufacturing and received initial orders from distributors and customers in late calendar 2023.
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US Product Sales Channel

During the second half of FY2023, Lumos commenced activities directed at establishing a US sales channel for point-of-care
diagnostic tests. These activities include securing distribution rights for market-ready or in market products and establishing
a network of distributors and independent sales representatives. The sales channel will target the same physician offices
and urgent care clinics that are relevant for Lumos’ own products, including FebriDx and ViraDx. The additional test menu
offering will improve the relevance and efficiency of the sales channel and make it economically more attractive, particularly
in the early stages of developing Lumos’ own product portfolio. Lumos expects to earn industry-standard distribution margins
on the external party’s products that it sells through this channel.

In addition to its own products Lumos is focused on securing distribution rights for point-of-care products for women’s health,
STIs, and other infectious diseases. In May 2023, Lumos secured the distribution rights for CLIA-waived, molecular, point-
of-care tests for the rapid detection of chlamydia and gonorrhoea from Binx Health. Lumos intends to leverage this channel
to stimulate customer adoption and incorporate those same customers into its US sales strategy for FebriDx and ViraDx.

Corporate developments
In July 2023, Lumos conducted a Placement that raised A$4.75 million and a Share Purchase Plan that raised A$0.69 million
at $0.07 per share. Some of the proceeds from this capital raise (A$1.575 million) were used to buy back the remaining
nvertible Notes held by SBC Global Investment Fund and Lind Global Fund I, LP with the balance of proceeds to provide
==additional working capital for the Company.

éOctober 2023, Lumos conducted a Placement that raised A$2.65 million at $0.07 per share to provide additional working
pital for the Company.

Gﬂease refer to the note below on “Significant changes in the state of affairs” for additional items of significance that occurred
Wring the period.

gisks and uncertainties
—=ne Company is subject to risks that are specific to the Company and the Company’s business activities, as well as general

c@ks.

Gegulatory Approvals and Responsibilities
r each country in which Lumos wishes to distribute its Products, Lumos may be required to obtain manufacturing
(jifrmissions, product clearances or approvals prior to marketing the product and is required to maintain an up to date product
régistration with appropriate governmental authorities and regulatory bodies, for example, by the FDA in the United States.

qonsuccessful applications for or the revocation of these approvals, accreditations, registrations or listings (or a failure to
tain additional required clearances of this nature) would likely materially impact Lumos’ ability to fulfil its contracts and
duce or distribute its own products or services, which would have a negative impact on Lumos’ financial performance,
L_position and prospects.

Quccessfu/ commercialisation
Ll.l_umos' operating and financial performance is dependent on its ability to develop and successfully commercialise its product
portfolio. Lumos will need to manage and optimally develop its business model and global presence to support the
commercialisation of its existing and future product portfolio. Should Lumos not be materially successful in one or more of
these areas, there is risk of a loss of commercial opportunities essential for the achievement of the long-term strategy which
may lead to the inability to realise, or the inability to retain, value.

Competition

Lumos operates in a competitive market against a number of other diagnostic technology companies, with the market being
further disrupted by new technologies and products. Many of Lumos’ existing competitors have significantly more resources
and greater market access than Lumos. These competitors may use aggressive marketing campaigns, new product formats,
product improvements, acquisitions or price discounting to secure market share which could impact on Lumos’ revenue and
margins.

Lumos’ competitors or new market entrants may develop or market devices and products that are more effective than Lumos’
products and new therapies or diagnostic devices could be developed that replace or reduce the need for Lumos’ products.
Lumos may also fail to anticipate or adequately respond to changing opportunities, technology, or standards, or more broadly
to customer requirements, as quickly as Lumos’ competitors.
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Lumos’ commercial success is dependent on the continued advancement of existing products and the generation and
acceptance of new products that utilise Lumos’ technology through its investment in research and development. Developing
new products is expensive and often involves an extended period of time to achieve a return on investment, if a return is
achieved at all.

Reliance on Distributors
The success of Lumos’ Products business relies on its ability to attract, retain, support and motivate distributors. The loss of,
or any significant decrease in business from these distributors may negatively impact Lumos’ financial performance.

If product distributors or end customers do not continue to purchase Lumos’ products, terminate the existing contracts or do
not increase their usage over time, the growth in Lumos’ revenue may slow or decline, which will have an adverse impact on
Lumos’ operating and financial performance.

Reliance on suppliers
Lumos is reliant on some third-party suppliers for the development and manufacture of outsourced commercial services
customer products and the manufacture of some components within Lumos’ own product portfolio, including some specific
single source parts. Many of these suppliers are located outside of the United States, whilst the raw materials Lumos requires
y be in high demand globally. A number of single source parts may be difficult to replace with alternative parts and may
==kequire significant development, time and effort to remediate. Any disruption to third party businesses or supply chains or in
e supply of single source parts that Lumos relies on for its development and manufacturing activities could have a material

d1pact on the availability of Lumos’ products for distribution.

qSarly termination of customer contracts

number of Lumos’ direct contracts with Commercial Services clients allow for termination based on a specified notice
riod. While Lumos has established relationships with many of these clients, should a customer decide to terminate its

jntract with Lumos for convenience (i.e., by providing the requisite prior notice), Lumos may suffer a loss of the customer
venue associated with that contract, and would need to sign up additional clients to replace that revenue.

eliance on key personnel
gmos relies heavily on the existing senior leadership team who have intimate knowledge of the business and its products.
a member of Lumos’ senior leadership team were to resign or leave the business there is no certainty that Lumos could
@tract a suitable replacement, or how long it may take to do so.

(,Lljmos’ internal policies governing recruitment, succession planning and incentive programs to assist recruitment and staff
L|'étention may not be sufficient to retain key personnel or to attract new personnel in a timely manner. Lumos has included
q&)n-competition and non-solicitation clauses in certain employee’s contracts where the applicable jurisdictions permit such
%trictive covenants, however these may not always be enforceable, and the movement of any key personnel to a competitor
y negatively impact Lumos’ competitive advantage.
p -
tellectual Property
he value of Lumos’ own Products depends in part on its success in obtaining and maintaining issued patents, trademarks
Ll.a.nd other intellectual property rights and protecting Lumos’ proprietary technology. If Lumos’ intellectual property and
proprietary technology are not adequately protected, competitors may be able to use the technologies and replicate Lumos’
Products or Commercial Services offering and consequently erode or negate any competitive advantage Lumos may have,
which could harm Lumos’ commercial position and viability.

The issue of a patent is not conclusive as to its validity or its enforceability and it may not provide Lumos with adequate
proprietary protection or competitive advantages against competitors with similar products. The granting of a patent does not
guarantee that competitors will not develop competing intellectual property that misappropriates, circumvents or works
around the patent. Lumos’ competitors may have applied for or obtained, or may in the future apply for and obtain, patents
that will prevent, limit or otherwise interfere with Lumos’ ability to make, use and sell its products.

Reimbursement and coverage

Third-party payers, whether U.S. or non-U.S., or governmental or commercial, are developing increasingly sophisticated
methods of controlling rising healthcare costs. These include, evaluating the cost-effectiveness and economic impact of using
different procedures, products and services when making coverage and payment decisions. Payers continually review new
and existing technologies and can, without notice, deny or reverse coverage or alter pre-authorisation requirements for new
or existing procedures, products or services.
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The significant adoption of tests (including those offered by Lumos) requires either government payment or third-party
reimbursement payments including governmental payers (such as the Medicare and Medicaid programs in the U.S.),
managed care organisations and private health insurers, particularly for example in the U.S. and some countries in Europe.
In other countries with national health services, a material cost saving may be required in order for the tests to be readily
adopted.

Sufficiency of funding

Lumos’ financial resources are limited and Lumos may be required to raise additional funds from time to time to finance the
development of its Products and Commercial Services businesses. The ability to raise additional funding is subject to factors
beyond Lumos’ control and Lumos can give no assurance that it will be able to secure future funding on favourable terms,
or at all.

Currency movements may be unfavourable

Lumos currently conducts the majority of its business in the United States with a majority of revenue and costs denominated
in USD, with capital raisings being made predominantly in Australia in AUD. As such, unfavourable movements in the
exchange rate between the Australian dollar and the U.S. dollar, or other foreign currencies in which Lumos conducts
business, may cause Lumos to incur foreign currency losses.

==l System failure and cyber security risks
y information technology system is potentially vulnerable to interruption and/or damage from a number of sources,
cluding but not limited to computer viruses, cyber security attacks and other security breaches, power, systems, internet
d data network failures, and natural disasters.

G,Dtigation risk
the ordinary course of its business, Lumos may be subject to the risk of litigation and other disputes with its clients,
ployees, consultants, lessors, regulators and other third parties. Proceedings may result in high legal costs, adverse
onetary judgements and/or damage to Lumos’ reputation, which ultimately is likely to have an adverse effect on Lumos’
—dinancial performance.

For persona
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Significant changes in the state of affairs

On 3 July 2023 the Company received clearance from the US Food and Drug Administration (FDA) to market its FebriDx®
rapid, point-of-care test in the United States. The clearance allows FebriDx to be marketed in the US for use by healthcare
professionals as an aid in the diagnosis of bacterial acute respiratory infection and differentiation from non-bacterial etiology
in patients presenting in urgent care or emergency care settings. FebriDx is intended to be used in conjunction with clinical
signs and symptoms, including other clinical and laboratory findings, to evaluate patients for acute respiratory infection.

On 10 July 2023 the Company announced that it has received firm commitments from institutional investors to raise A$4.75
million in gross proceeds (before costs) via a Placement. The Placement resulted in the issue of 67.9 million new fully paid
ordinary shares at A$0.07 per share, which was within the Company’s existing placement capacity under ASX Listing
Rules. Completion of the Placement occurred on 14 July 2023.

On 10 July 2023, the Company also announced an offer to eligible shareholders (being those holders of shares with an

address in Australia or New Zealand as at Friday, 7 July 2023), the opportunity to participate in a Share Purchase Plan

(SPP). Eligible shareholders were entitled to apply for up to A$30,000 of new fully paid ordinary shares at the same issue

price as the Placement (A$0.07 per share) to raise up to an additional A$4.75 million (before costs). Completion of the SPP

occurred on 3 August 2023, with the amount raised of A$0.69 million resulting in the issue of 9,891,394 new fully paid
>;Qinary shares at A$0.07 per share.

Qn 3 August 2023, the Company issued Early Redemption Notices to the two Convertible Note holders.

Qn 10 August 2023 the Company completed the early redemption of all the remaining outstanding Convertible Notes
reviously issued to each of Lind Global Fund Il (Lind) and SBC Global Investment Fund (SBC) for a total cash payment of
1,575,000. In the case of Lind, the face value of the outstanding Convertible Notes was A$1,050,000, which was settled
way of a cash payment of A$750,000 and conversion of 300,000 convertible notes resulting in the issue of 6,382,979
dinary shares in Lumos at $0.047 per share. In the case of SBC, the face value of the outstanding Convertible Notes was
825,000, which was settled by way of a cash payment of A$825,000.
n 11 August 2023, 4,025,000 options over fully paid ordinary shares were issued, exercisable at A$0.0138 per fully paid

gdinary share, expiring 10 August 2028;

n 7 September 2023, 25,000 options over fully paid ordinary shares were issued, exercisable at A$0.0138 per fully paid
(ﬁdinary share, expiring 10 August 2028;

ESn 19 January 2024, 4,526,000 options over fully paid ordinary shares were issued, exercisable at A$0.07 per fully paid
dinary share, expiring 18 January 2029;

%announced on 19 January 2024, subject to shareholder approval, the Board intends to issue options to Doug Ward, with
L_the following terms, proposed issue date, 14 November 2024, 4,188,000 options over fully paid ordinary shares,
@ercisable at A$0.07 per fully paid ordinary share, expiring 18 January 2029;

LI.Qn 30 April 2024, 1,084,000 options over fully paid ordinary shares were issued, exercisable at A$0.07 per fully paid
ordinary share, expiring 18 January 2029.

During the year ended 30 June 2024, conversion of the Convertible Notes in the following amounts occurred in accordance
with the Convertible Note Agreements between the Company and Lind Global Fund Il and SBC Global Investment Fund
respectively:

e on 4 July 2023, converted A$225,000 of debt for consideration of 22,500,000 fully paid ordinary shares issued to SBC
Global Investment Fund for A$0.01 (1.0 cent) per fully paid ordinary share;

e on 5 July 2023, converted A$225,000 of debt for consideration of 22,500,000 fully paid ordinary shares issued to Lind
Global Fund Il LP for A$0.01 (1.0 cent) per fully paid ordinary share;

e on 3 August 2023, converted A$225,000 of debt for consideration of 4,891,305 fully paid ordinary shares issued to
SBC Global Investment Fund for A$0.046 (4.6 cents) per fully paid ordinary share;

e on 10 August 2023, converted A$300,000 of debt for consideration of 6,382,979 fully paid ordinary shares issued to Lind
Global Fund Il LP for A$0.047 (4.7 cents) per fully paid ordinary share;
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On 10 August 2023 the remaining Convertible Notes related to Tranche one of A$4.0 million were fully repaid and redeemed
for a cash payment of A$1,575,000.

As at the date of this report, neither of Lind Global Fund Il nor SBC Global Investment Fund hold any ordinary shares in the
Company.

Lind Global Fund Il and SBC Global Investment Fund do still own options in the Company, with each investor holding
20,833,334 options (total 41,666,668), with an expiry date of 8 January 2027 and an exercise price of A$0.072 (7.2 cents).
One option is entitled to convert into one ordinary share. As at the date of this report, none of these options have been
exercised. To exercise all of these options would require a payment to the Company of A$3.0 million.

The second tranche of A$4.0 million of Convertible Notes that is available is to be issued subject to the Company’s capital
needs and mutual agreement between the Company and the Investors. It is not anticipated that this second tranche will be
utilised by the Company.

There were no other significant changes in the state of affairs of the consolidated entity during the financial year.

==Matters subsequent to the end of the financial year
0 matter or circumstance has arisen since 30 June 2024 that has significantly affected, or may significantly affect the
@nsolidated entity's operations, the results of those operations, or the consolidated entity's state of affairs in future financial
ars.

mkely developments and expected results of operations
fer to the Review of Operations report preceding the directors report for additional information on the likely developments
jd expected results of operations.

===Urther information has not been included in this report because the directors believe it would be likely to result in
c@wreasonable prejudice to the consolidated entity.

Gnvironmental regulation
e consolidated entity is not subject to any significant environmental regulation under Australian Commonwealth or State
w.

aljformation on directors

ame: Samuel Lanyon
CTitle: Non-Executive Chair
Experience and expertise: Sam Lanyon has more than 25 years of experience in strategy, sales and operations
e with a demonstrated track record in the global commercialization of technology rich
o healthcare products. Mr. Lanyon currently serves as Executive Director and co-founder
LI_ of Planet Innovation and a Non-Executive Director of Paragon Funds Management.
Previously, Mr. Lanyon held international executive roles with Leica Microsystems, part

of Danaher Corporation, and ASX listed Vision Systems Ltd where he was responsible
for establishing Vision Biosystem’s sales, marketing, and service operations throughout
the EU, Middle East, Latin America, and Asia Pacific

Mr. Lanyon holds an Honours degree in Mechanical Engineering from the University of
Melbourne, a Post Graduate Diploma in Management from Melbourne Business School
and has completed strategy training from London Business School.

Other current directorships: None

Former directorships (last 3 years): None

Special responsibilities: Board Chair, Member of the Disclosure Committee, Member of the Audit and Risk
Committee

Interests in shares: 591,401

637,966 (shares are held by spouse)
Interests in options: 2,246,500 (options are held by spouse)
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Special responsibilities:

Interests in shares:
}gerests in options:

ame:
itle:

onal use @n

(,ather current directorships:
rmer directorships (last 3 years):
es:

qépecial responsibiliti

qrerests in shares:

_Interests in options:

FO

perience and expertise:

Lawrence Mehren

Non-Executive Director and Deputy Chair

Lawrence Mehren served as President and Chief Executive Officer as well as a Director
of Accelerate Diagnostics from 2012 to 2020. During his tenure, the company
developed and launched its groundbreaking Accelerate Pheno™ instrument. Prior to
this, Mr. Mehren was the Head of Global Business for Ventana Medical Systems and
Roche Tissue Diagnostics managing its four business units. He also held various global
leadership positions with Ventana including Senior Vice President of Emerging
Businesses and Chief Financial Officer. Mr. Mehren was also Managing Director,
Partner and Head of P&M Corporate Finance’s life sciences practice.

Mr. Mehren holds an MBA from Northwestern University’s Kellogg Graduate School of
Management and a BA in Political Science from the University of Arizona.

None

None

Member of the Remuneration and Nomination Committee

80,000

None

Bronwyn Le Grice

Non-Executive Director

Bronwyn Le Grice has more than 18 years of executive experience in the health
technology sector spanning commercialization, venture capital, corporate
development, capital raising and industry advocacy.

Formerly an Investment Director with leading healthcare investment firm, BioScience
Managers, Ms. Le Grice managed over $65M of private and public equity capital
raisings and was actively involved in over $30M of portfolio investments. In 2017, she
founded ANDHealth, Australia’s only dedicated digital health accelerator and
commercialization support organization which has led to significant growth within
Australia’s nascent digital health sector. Ms. Le Grice holds a number of health,
technology and innovation advisory roles both in Australia and internationally, and is a
Director of ANDHealth Pty Ltd.

None

None

Chair of the Disclosure Committee, Member of the Remuneration and Nomination
Committee and Member of the Audit and Risk Committee

110,966

None
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Other current directorships:
Former directorships (last 3 years):
Special responsibilities:

Interests in shares:
Interests in options:

Catherine Robson

Non-Executive Director

Catherine Robson has more than 20 years of experience in management, finance and
investment. Ms. Robson currently serves as a Non-Executive Director for ASX listed
Equity Trustees (EQT Holdings Limited), where she is the chair of the Risk Committee
and member of the Audit and Remuneration, Human Resources and Nominations
Committees. Ms. Robson currently chairs the Board of fully owned subsidiary Equity
Trustees Superannuation Limited.

Ms. Robson’s other Board appointments include serving as a Non-Executive Director
for Australia’s largest customer owned bank, Newcastle Greater Mutual Group, where
she chairs the Audit Committee.

Ms. Robson holds a Master of Laws, majoring in Tax, from Melbourne University as
well as a Bachelor of Laws and BA in Asian Studies from The Australian National
University. She has a Graduate Diploma in Applied Finance and is a graduate of the
Australian Institute of Company Directors Course.

Non-executive director of EQT Holdings Limited (ASX: EQT)

None

Chair of the Audit and Risk Committee and Chair of the Remuneration and Nomination
Committee

1,337,591 (share held by Ripac Pty Ltd <Robson Superannuation Fund>)

None

Douglas Ward

Chief Executive Officer and Managing Director

Doug Ward has more than 30 years of biotech and medical technology experience at
notable global healthcare companies including Roche, GE, Siemens, Bayer, Chiron
and Hologic.

During his career, Mr. Ward has held executive positions where he developed and
implemented novel business strategies and introduced transformational products to the
practice of medicine. Prior to joining Lumos, he served as Vice President, Strategy and
Business Development at Hologic where he led a global team responsible for fostering
innovation in women’s healthcare to improve clinical results. Mr. Ward also served as
the CEO of Personal Genome Diagnostics (PGDx) where he led the organization’s
transformation from a clinical laboratory testing service into a fully functional molecular
invitro diagnostics (IVD) company.

With a deep understanding of the life sciences ecosystem, Mr. Ward excels at setting
the strategic direction for global companies. He brings experience across all company
functions, including Commercial Leadership, R&D, Operations, Quality, Regulatory,
Service, and Support.

Mr. Ward earned his Bachelor of Arts in Pre-medicine Studies from Ohio Wesleyan
University.

None

None

Chief Executive Officer and Managing Director

475,000
20,595,000

'Other current directorships' quoted above are current directorships for ASX listed entities only and excludes directorships of
all other types of entities, unless otherwise stated.

'Former directorships (last 3 years)' quoted above are directorships held in the last 3 years for ASX listed entities only and
excludes directorships of all other types of entities, unless otherwise stated.

Shareholdings and Options shown are as at the date of the Directors’ Report.
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Company secretary
Tracy Weimar — GAICD FGIA

Tracy has over 20 years of commercial experience in the pharmaceutical/biotech industry in both the large and small cap
sectors as well as over 10 years of Board level experience as a Company Secretary and a non-executive director, including
as Vice President Operations & Finance and Company Secretary at InmuPharma plc, a UK AlM-listed pharmaceutical drug
development company.

Prior to this Tracy had several roles at GlaxoSmithKline plc including worldwide business development/licensing, sales and
marketing. Prior to joining GlaxoSmithKline, Tracy was a consultant in the tax practice of Arthur Andersen in San Francisco
and London. Tracy has a BA in Economics from the University of California, Berkeley and an MBA from London Business
School. She is also a Graduate of the Australian Institute of Company Directors (GAICD) and a Fellow of the Governance
Institute of Australia (FGIA).

Meetings of directors
The number of meetings of the Company's Board of Directors ('the Board') and of each Board committee held during the
year ended 30 June 2024, and the number of meetings attended by each director were:

>

— Remuneration and
C Full Board Nomination Committee Audit and Risk Committee
O Attended Held Attended Held Attended Held
amuel Lanyon 5 7 - - 3 3
wrence Mehren 7 7 2 2 - -
onwyn Le Grice 6 7 1 2 2 3
gatherine Robson 7 7 2 2 3 3
ouglas Ward (appointed 13
—dly 2023) 6 7 - - - -

%Id: represents the number of meetings held during the time the director held office or was a member of the relevant
mmittee.

a‘emuneration report (audited)

e remuneration report details the key management personnel remuneration arrangements for the consolidated entity, in
q5ccordance with the requirements of the Corporations Act 2001 and its Regulations.

y management personnel are those persons having authority and responsibility for planning, directing and controlling the
activities of the entity, directly or indirectly, including all directors.
p -
e remuneration report is set out under the following main headings:
e  Principles used to determine the nature and amount of remuneration
LL. Details of remuneration
Executive Service agreements
Share-based compensation
Additional information
Additional disclosures relating to key management personnel

Principles used to determine the nature and amount of remuneration

The objective of the consolidated entity's executive reward framework is to ensure reward for performance is competitive
and appropriate for the results delivered. The framework aligns executive reward with the achievement of strategic objectives
and the creation of value for shareholders, and it is considered to conform to the market best practice for the delivery of
reward. The Board of Directors ('the Board') ensures that executive reward satisfies the following key criteria for good reward
governance practices:

e competitiveness and reasonableness

e acceptability to shareholders

e performance linkage / alignment of executive compensation

e transparency

The Remuneration and Nomination Committee is responsible for determining and reviewing remuneration arrangements for
its directors and executives. The performance of the consolidated entity depends on the quality of its directors and executives.
The remuneration philosophy is to attract, motivate and retain high performance and high quality personnel.
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The reward framework is designed to align executive reward to shareholders' interests. The Board have considered that it

should seek to enhance shareholders' interests by:

e having economic profit as a core component of plan design

e focusing on sustained growth in shareholder wealth and delivering increasing return on assets as well as focusing the
executive on key non-financial drivers of value

e  attracting and retaining high calibre executives

Additionally, the reward framework should seek to enhance executives' interests by:
e rewarding capability and experience

e reflecting competitive reward for contribution to growth in shareholder wealth

e providing a clear structure for earning rewards

In accordance with best practice corporate governance, the structure of non-executive director and executive director
remuneration is separate.

Non-executive directors remuneration
Fees and payments to non-executive directors reflect the demands and responsibilities of their role. Non-executive directors'
s and payments are reviewed annually by the Remuneration and Nomination Committee. The Remuneration and
===pNomination Committee may, from time to time, receive advice from independent remuneration consultants to ensure non-
ecutive directors' fees and payments are appropriate and in line with the market. The Chair's fees are determined
dependently to the fees of other non-executive directors based on comparative roles in the external market. The Chair is
t present at any discussions relating to the determination of his own remuneration. Non-executive directors do not receive

qShare options or other incentives.

Wnder the ASX Listing Rules, the total amount or value of remuneration paid to Non-executive Directors in any year may not
:ﬁ;ceed the amount approved by Shareholders at Lumos’ general meeting. This amount is currently fixed at A$600,000 per
num (US$400,000).

c@ee Type Amount Amount
C A$ US$
n-Executive Directors 55,000 37,000
ommittee Chair 15,000 10,000
Lommittee Member 10,000 7,000

qéxecutive remuneration
%: consolidated entity aims to reward executives based on their position and responsibility, with a level and mix of
uneration which has both fixed and variable components.
p -
Q]e executive remuneration and reward framework has four components:
base pay and non-monetary benefits
LI... short-term performance incentives
e share-based payments
e other remuneration such as superannuation, annual leave and long service leave (as applicable)

The combination of these comprises the executive's total remuneration.

Fixed remuneration, consisting of base salary, superannuation and non-monetary benefits, are reviewed annually by the
Remuneration and Nomination Committee based on individual and business unit performance, the overall performance of
the consolidated entity and comparable market remunerations.

Executives may receive their fixed remuneration in the form of cash or other fringe benefits (for example motor vehicle
benefits) where it does not create any additional costs to the consolidated entity and provides additional value to the
executive.

The short-term incentives ('STI') and bonus program is designed to align the targets of the business units with the
performance hurdles of executives. STl and bonus payments are granted to executives based on specific annual targets and
key performance indicators ('KPI's') being achieved. KPI's include revenue, costs, profit contribution, customer satisfaction,
leadership contribution and product management.
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The LTI includes share-based payments. Shares or options are awarded to executives as a substitute for cash bonus
payments, and for long-term incentive measures. The LTI award will be based on metrics such as continuity of employment,
financial performance and market capitalisation, or other commonly used metrics as determined by the Board. The LTI are
to be reviewed annually and paid at the discretion of the Board.

Consolidated entity performance and link to remuneration

Remuneration for certain individuals is directly linked to the performance of the consolidated entity. A portion of cash bonus
and incentive payments are dependent on defined KPIs being met. The remaining portion of the cash bonus and incentive
payments are at the discretion of the Remuneration and Nomination Committee. Refer to the section 'Additional information’
below for details of the earnings and total shareholders return for the last five years.

Details of remuneration

Amounts of remuneration
Details of the remuneration of key management personnel of the consolidated entity are set out in the following tables.

The key management personnel of the consolidated entity consisted of the following directors of Lumos Diagnostics Holdings
imited:
—=e. Samuel Lanyon (Non-Executive Chair)
Lawrence Mehren (Non-Executive Director and Deputy Chair)
Bronwyn Le Grice (Non-Executive Director)
Catherine Robson (Non-Executive Director)
Doug Ward (Chief Executive Officer and Managing Director)

se on

d the following person:
3 Barrie Lambert (Chief Financial Officer)

R Post- Share-
cs employment Long-term based
C Short-term benefits benefits benefits payments
o Long
m Cash salary Cash Annual Super- service Equity-
and fees bonus leave STI annuation leave settled Total
‘q-)m June 2024 US$ US$ uS$ US$ US$ US$ uUS$ uS$
qEn-Executive
irectors:
L.Samuel Lanyon* 140,708 - - - 15,478 - 26,597 182,783
wrence Mehren 82,000 - - - - - - 82,000
ronwyn Le Grice 59,022 - - - 6,492 - - 65,514
atherine Robson 55,743 - - - 6,132 - - 61,875
Executive
Directors:
Doug Ward** 485,000 145,500 13,982 - 25,220 - 104,237 773,939
Other Key
Management
Personnel:
Barrie Lambert 229,530 48,201 1,367 - 30,550 3.843 71,847 385,338

1,052,003 193,701 15,349 - 83,872 3,843 202,681 1,551,449
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Post- Share-
employment Long-term based
Short-term benefits benefits benefits payments
Long
Cash salary Cash Annual Super- service Equity-
and fees bonus leave STI annuation leave settled Total
30 June 2023 Uss$ Uss$ Uss$ uss Uss$ Uss$ Us$ Us$
Non-Executive
Directors:
Samuel Lanyon* 99,966 - - - 10,496 - 5,007 115,469
Lawrence Mehren 87,000 - - - - - - 87,000
Bronwyn Le Grice 64,693 - - - 6,793 - - 71,486
Catherine Robson 59,275 - - - 6,224 - - 65,499
Executive
}J{ectors:
m—Oug Ward™* 415,000 120,000 46,421 - 21,400 - 62,004 664,825
%ther Key
anagement
Personnel:
qﬁarrie Lambert 235,620 82,467 7,951 - 33,497 8,871 3,827 372,233
(/) 961,554 202,467 54,372 - 78,410 8,871 70,838 1,376,512

>

== [N NOvember 2022, 2,246,500 options in the Company were issued to Samuel Lanyon as settlement of his
mpensation in a prior period, with the amount shown being the accrued expense for the vesting in the period. On 28
eptember 2023 the Company executed a consulting agreement with Samuel Lanyon for A$80,000 per annum for the
ovision of additional advisory services (backdated to 1 July 2023).
O Doug Ward was appointed to the Board on 13 July 2023.

@e proportion of remuneration linked to performance and the fixed proportion are as follows:

D Fixed remuneration At risk - STI At risk - LTI
@me 30 June 2024 30 June 2023 30 June 2024 30 June 2023 30 June 2024 30 June 2023
L.Non-Executive Directors:
muel Lanyon 85% 96% - - 15% 4%
awrence Mehren 100% 100% - - - -
LI.Bronwyn Le Grice 100% 100% - - - -
Catherine Robson 100% 100% - - - -
Executive Directors:
Doug Ward 68% 73% 19% 18% 13% 9%
Other Key Management
Personnel:

Barrie Lambert 69% 76% 13% 23% 19% 1%
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Executive Service agreements
Remuneration and other terms of employment for key management personnel are formalised in service agreements. Details
of these agreements are as follows:

Name: Samuel Lanyon

Title: Non-Executive Chair*

Agreement commenced: 7 December 2018

Term of agreement: Mr. Lanyon's role as Non-Executive Chair is open-ended.

Details: Sam Lanyon is employed as Non-Executive Chair and the terms of his employment are

contractually governed by an employment agreement with Lumos.

Mr. Lanyon'’s total fixed remuneration is currently A$148,493 (exclusive of super) for
services provided on a part time basis (equivalent to 2.5 days per week). The
agreement as Non-Executive Chair does not provide for the award of an STl or LTI.

Mr. Lanyon’s employment agreement includes a restraint of trade period of one year
post termination of employment within Australia (subject to enforceability). The
agreement can be terminated by either party by providing six months’ written notice.

y

On 28 September 2023 the Company executed a consulting agreement with Mr.
Lanyon for A$80,000 per annum (inclusive of super) for the provision of additional
advisory services (backdated to 1 July 2023). The agreement is open ended and can
be terminated by either party by providing one months’ written notice.

1ise onl

ame: Douglas Ward

jtle: Chief Executive Officer and Managing Director

reement commenced: 20 June 2022

rm of agreement: Mr. Ward's roles as Chief Executive Officer and Managing Director is open-ended.
etails: Fixed Remuneration: base salary increased to US$485,000 per annum in July 2023 on
the achievement of key commercial catalysts as set by the Board of Directors.

Short Term Incentives: Annual allocation of short-term incentives of 50% of base salary
conditional on achievement of key milestones as determined by the Board of Lumos.

L

T

Long Term Incentives: Options package of (a) 7.5 million options each over one
ordinary share with 40% vesting after 2 years employment and the remaining 60%
vesting pro-rata over the subsequent 2 years (4 years total vesting period). All
unexercised options will expire after 7 years post issue. The exercise price of the
options is A$0.30 each (b) 2.995 million options each over one ordinary share with 50%
vesting after 1 year of employment and the remaining 50% vesting pro-rata over the
subsequent 1 year (2 years total vesting period). All unexercised options will expire
after 5 years post issue. The exercise price of the options is A$0.0589 each. (c) 10.1
million options each over one ordinary share with 50% vesting after 1 year of
employment and the remaining 50% vesting pro-rata over the subsequent 1 year (2
years total vesting period). All unexercised options will expire after 5 years post issue.
The exercise price of the options is A$0.0243 each.

For perso

Subject to Shareholder approval, the Board has resolved to issue options related to Mr.
Ward’s FY2023 bonus for the portion taken as equity rather than cash. The proposed
options have the following terms a) 4.188 million options each over one ordinary share
with pro-rata time based vesting over 1 year. All unexercised options will expire after 5
years post issue. The exercise price of the options is A$0.07 each.

Termination: 90-day notice period for resignation to be provided by Mr Ward. 12-

month’s severance for termination without cause by Lumos and other termination
benefits subject to shareholder approval.
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Name:

Title:

Agreement commenced:
Term of agreement:
Details:

=
C
@
(e

%hare—based compensation

—dSSue of shares

Barrie Lambert

Chief Financial Officer

16 February 2022

Mr. Lambert's role as Chief Financial Officer is open-ended.

Fixed Remuneration: base salary of A$350,000 per annum plus superannuation.

Short Term Incentives: Annual allocation of short-term incentives of 35% of base salary
conditional on achievement of key milestones as determined by the Board of Lumos.

Long Term Incentives: (a) 1.0 million options each over one ordinary share with 50%
vesting after 1 year of employment and the remaining 50% vesting pro-rata over the
subsequent 1 year (2 years total vesting period). All unexercised options will expire
after 5 years post issue. The exercise price of the options is A$0.0589 each. (b) 1.5
million options each over on ordinary share with 50% vesting after 1 year of
employment and the remaining 50% vesting pro-rata over the subsequent 1 year (2
years total vesting period). All unexercised options will expire after 5 years post issue.
The exercise price of the options is A$0.0138 each. (c) 1.389 million options each over
on ordinary share with pro-rate time based vesting over 1 year. All unexercised options
will expire after 5 years post issue. The exercise price of the options is A$0.07 each.

Termination: 90-day notice period for resignation by Mr Lambert or termination by
Lumos.

y management personnel have no entitlement to termination payments in the event of removal for misconduct.

0 shares were issued to directors and other key management personnel as part of compensation during the year ended 30

ne 2024.

%tails of shares issued to directors and other key management personnel as part of compensation during the year ended
s June 2023 are set out below:

Name

&)
%m Lanyon

L.Sam Lanyon

Oam Lanyon

Date Shares Issue price us$
30 November 2022 22,264  US$0.2272 5,058
30 November 2022 38,969 US$0.1941 6,389
30 November 2022 52,752  US$0.0963 5,080

LL'I;hese shares were issued to Mr Lanyon in his capacity as interim CEO during the prior year. However, these shares
required approval at the Company’s annual general meeting in November 2022. The services rendered for receipt of these
shares were performed in the year ended 30 June 2022.

Options

The terms and conditions of each grant of options over ordinary shares affecting remuneration of directors and other key
management personnel in this financial year or future reporting years are as follows:

Grant date

26 August 2022
26 August 2022
30 November 2022
30 September 2022
9 May 2023
11 August 2023
19 January 2024

Number of Fair value per
Options Vesting date and option at grant
exercisable date Expiry date Exercise price* date
7,500,000 18 July 2026 18 July 2029 US$0.2087 US$0.0150
2,995,000 25 August 2024 26 August 2027 US$0.0409 US$0.0243
2,246,500 26 August 2027 26 August 2027 US$0.0395 US$0.0181
1,000,000 26 August 2024 31 August 2027 US$0.0390 US$0.0243
10,100,000 1 June 2025 8 May 2028 US$0.0165 US$0.0857
1,500,000 10 August 2025 10 August 2028 US$0.0089 US$0.0446
1,389,000 18 January 2025 18 January 2029 US$0.0460 US$0.0390
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Options granted carry no dividend or voting rights.

*Exercise prices for options were issued in Australian Dollars (A$). Refer to the Company’s announcements released to the
ASX for the A$ amounts

Performance rights
There were no performance rights over ordinary shares issued to directors and other key management personnel as part of
compensation that were outstanding as at 30 June 2024.

Additional information
The earnings of the consolidated entity for the five years to 30 June 2024 are summarised below:

2024 2023 2022 2021 2020
US$'000 US$'000 US$'000 US$'000 US$'000

Sales revenue 11,131 10,535 11,630 18,854 5,637

Loss after income tax (8,592) (8,971) (45,724) (15,030) (9,028)

=he factors that are considered to affect total shareholders return ('TSR') are summarised below:

-

O 2024 2023
@are price at financial year end (A$) 0.03 0.01

sic loss per share (US$ cents per share) (1.85) (3.82)
Ugiluted loss per share (US$ cents per share) (1.85) (3.82)

:dditional disclosures relating to key management personnel

areholding
ge number of shares in the company at the date of the report by each director and other members of key management
rsonnel of the consolidated entity, including their personally related parties, is set out below:

m Balance at  Received as Balance at

i the start of part of Forfeited/ the end of the
the year remuneration  Additions Lapsed year
qardinary shares
muel Lanyon 693,653 - 535,714 - 1,229,367
awrence Mehren 80,000 - - - 80,000
S.Bronwyn Le Grice 39,538 - 71,428 - 110,966
therine Robson 596,520 - 741,071 - 1,337,591
oug Ward - 475,000 - 475,000
LI_ 1,409,711 - 1,823,213 - 3,232,924
Option holding

The number of options over ordinary shares in the Company held during the financial year by each director and other
members of key management personnel of the consolidated entity, including their personally related parties, is set out below:

Balance at Balance at
the start of Forfeited/ the end of the
the year Granted Exercised Lapsed year
Options over ordinary shares
Samuel Lanyon 2,246,500 - - - 2,246,500
Barrie Lambert 1,000,000 2,889,000 - - 3,889,000
Doug Ward 20,595,000 - - - 20,595,000
23,841,500 2,889,000 - - 26,730,500

This concludes the remuneration report, which has been audited.
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Shares under option

Unissued ordinary shares of Lumos Diagnostics Holdings Limited under option at the date of this report are as follows:

Exercise Number

Grant date Expiry date price* under option
12 August 2019 12 August 2026 US$0.3850 2,506,725
24 December 2021 15 November 2026 US$0.5790 10,000
24 December 2021 30 June 2025 US$0.9040 1,178,733
1 April 2022 30 June 2025 US$0.9346 71,571
15 July 2022 18 July 2029 US$0.0417 7,500,000
25 August 2022 26 August 2027 US$0.0417 2,995,000
30 November 2022 26 August 2027 US$0.0300 2,246,500
29 August 2022 31 August 2026 US$0.0377 1,665,026
29 August 2022 28 February 2026 US$0.0377 15,000
12 December 2022 11 December 2027 US$0.0300 1,013,972
29 August 2022 31 August 2027 US$0.0377 250,000
September 2022 31 August 2027 US$0.0400 1,000,000
=S January 2023 8 January 2027 US$0.0499 41,666,668
March 2023 31 January 2028 US$0.0211 100,000
%June 2023 8 May 2028 US$0.0161 10,100,000
August 2023 10 August 2028 US$0.0089 3,750,000
9 January 2024 18 January 2029 US$0.0460 4,526,000
April 2024 18 January 2029 US$0.0460 1,084,000

7p
: 81,679,195

xercise prices for options were issued in Australian Dollars (A$). Refer to the Company’s announcements released to the
dSX for the A$ amounts.

@o person entitled to exercise the options had or has any right by virtue of the option to participate in any share issue of the
Ugompany or of any other body corporate.
L

qgl:ares under performance rights
ere were no unissued ordinary shares of Lumos Diagnostics Holdings Limited under performance rights outstanding at
date of this report.

=Shares issued on the exercise of options
n 23 March 2024, 6,856 fully paid ordinary shares were issued upon the cashless (net settled) exercise of 22,850 options
I Iwith an exercise price of US$0.0439 (4.39 cents).

There were no other ordinary shares of Lumos Diagnostics Holdings Limited issued on the exercise of options during the
year ended 30 June 2024 and up to the date of this report.

Shares issued on the exercise of performance rights
There were no ordinary shares of Lumos Diagnostics Holdings Limited issued on the exercise of performance rights during
the year ended 30 June 2024 and up to the date of this report.

Indemnity and insurance of officers
The Company has indemnified the directors and executives of the Company for costs incurred, in their capacity as a director
or executive, for which they may be held personally liable, except where there is a lack of good faith.

During the financial year, the Company paid a premium in respect of a contract to insure the directors and executives of the
Company against a liability to the extent permitted by the Corporations Act 2001. The contract of insurance prohibits
disclosure of the nature of the liability and the amount of the premium.

Indemnity and insurance of auditor

The Company has not, during or since the end of the financial year, indemnified or agreed to indemnify the auditor of the
Company or any related entity against a liability incurred by the auditor.
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During the financial year, the Company has not paid a premium in respect of a contract to insure the auditor of the Company
or any related entity.

Proceedings on behalf of the Company

No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on behalf
of the Company, or to intervene in any proceedings to which the Company is a party for the purpose of taking responsibility
on behalf of the Company for all or part of those proceedings.

Non-audit services
Details of the amounts paid or payable to the auditor for non-audit services provided during the financial year by the auditor
are outlined in note 24 to the financial statements.

The directors are satisfied that the provision of non-audit services during the financial year, by the auditor (or by another
person or firm on the auditor's behalf), is compatible with the general standard of independence for auditors imposed by the
Corporations Act 2001.

The directors are of the opinion that the services as disclosed in note 24 to the financial statements do not compromise the
>qernal auditor's independence requirements of the Corporations Act 2001 for the following reasons:
all non-audit services have been reviewed and approved to ensure that they do not impact the integrity and objectivity
of the auditor; and
none of the services undermine the general principles relating to auditor independence as set out in APES 110 Code
of Ethics for Professional Accountants issued by the Accounting Professional and Ethical Standards Board, including
reviewing or auditing the auditor's own work, acting in a management or decision-making capacity for the Company,
acting as advocate for the Company or jointly sharing economic risks and rewards.

se onl

fficers of the company who are former partners of William Buck
ere are no officers of the Company who are former partners of William Buck.

ounding of amounts
e Company is of a kind referred to in Corporations Instrument 2016/191, issued by the Australian Securities and
vestments Commission, relating to 'rounding-off. Amounts in this report have been rounded off in accordance with that
rporations Instrument to the nearest thousand dollars, or in certain cases, the nearest dollar.

copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out
mediately after this directors' report.

%uditor‘s independence declaration

Auditor
S=William Buck continues in office in accordance with section 327 of the Corporations Act 2001.

LL
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This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act 2001.

On behalf of the directors.

Samuel Lanyon
Non-Executive Chair

26 August 2024

For personal use only
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ACCOUNTANTS & ADVISORS

Lead Auditor’s Independence Declaration under Section 307C of
the Corporations Act 2001

To the directors of Lumos Diagnostics Holdings Limited
As lead auditor for the audit of Lumos Diagnostics Holdings Limited for the year ended 30 June 2024, |
declare that, to the best of my knowledge and belief, there have been:

— no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the audit; and

— no contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Lumos Diagnostics Holdings Limited and the entities it controlled during the
year.

Wi lliem BLU‘JE.

William Buck Audit (Vic) Pty Ltd
ABN 59 116 151 136

Sy e
A. A. Finnis

Director
Melbourne, 26 August 2024

For personal use only

Level 20, 181 William Street, Melbourne VIC 3000 +61 3 9824 8555 vic.info@williambuck.com
williambuck.com.au

William Buck is an association of firms, each trading under the name of William Buck
across Australia and New Zealand with affiliated offices worldwide. @ PRAXIT\I

Liability limited by a scheme approved under Professional Standards Legislation.

Empowering Business Globally



Lumos Diagnostics Holdings Limited
Consolidated statement of profit or loss and other comprehensive income
For the year ended 30 June 2024

Consolidated
Note 30 June 2024 30 June 2023
Us$'000 US$'000

Revenue 5 11,131 10,535
Cost of sales (4,033) (4,563)
Gross profit 7,098 5,972
Other income 6 138 488
Expenses
Sales and marketing (289) (346)
General and administration 7 (3,193) (4,078)
Research and development (69) (246)
Employee expenses (8,020) (7,215)
Depreciation and amortisation (2,649) (3,672)
inance costs 8 (1,116) (815)
===(32ain/(l0ss) on disposal of assets 13 43 1,589
Enpairment of inventory 11 (535) (648)
Qoss before income tax expense (8,592) (8,971)

Gﬂcome tax expense - -

:;oss after income tax expense for the year attributable to the owners of Lumos
iagnostics Holdings Limited (8,592) (8,971)

c@ther comprehensive income

Gems that may be reclassified subsequently to profit or loss

(Boreign currency translation 2) (477)
@ther comprehensive income for the year, net of tax (2) 477)
qﬂotal comprehensive income for the year attributable to the owners of Lumos
(Diagnostics Holdings Limited (8,594) (9,448)
B US$ Cents  US$ Cents
I IBasic loss per share 31 (1.85) (3.82)
iluted loss per share 31 (1.85) (3.82)

The above consolidated statement of profit or loss and other comprehensive income should be read in conjunction with the
accompanying notes
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Lumos Diagnostics Holdings Limited
Consolidated statement of financial position

As at 30 June 2024

Assets

Current assets

Cash and cash equivalents
Trade and other receivables
Contract assets

Inventories

Prepayments and other assets
Total current assets

Non-current assets
Plant and equipment
Right-of-use assets

)R?ngibles
===}0tal NON-current assets

dotal assets
qbiabilities

urrent liabilities
jade and other payables
onvertible notes
==l=£ase liabilities

ployee benefits
ontract liabilities

tal current liabilities
on-current liabilities

Yease liabilities
Eotal non-current liabilities

(Motal liabilities

=Net assets

Equity

sued capital
Reserves
Accumulated losses

Total equity

10
11

13
12
14

15
16
17

18

17

19
20

Consolidated
Note 30 June 2024 30 June 2023

US$'000 US$'000

6,479 3,015
672 1,477
1,010 12
784 1,063
611 397
9,556 5,964
330 611
7,267 7,953
9,685 10,891
17,282 19,455
26,838 25,419
2,389 2,882
- 1,346

954 692
1,715 1,540
7,565 1,714
12,623 8,174
7,106 7,747
7,106 7,747
19,729 15,921
7,109 9,498
98,228 92,468
(259) (678)
(90,860) (82,292)
7,109 9,498

The above consolidated statement of financial position should be read in conjunction with the accompanying notes
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Lumos Diagnostics Holdings Limited
Consolidated statement of changes in equity
For the year ended 30 June 2024

Consolidated
Balance at 1 July 2022

Loss after income tax expense for the year
Other comprehensive income for the year, net
of tax

Total comprehensive income for the year

Transactions with owners in their capacity as
owners:
Vesting of share-based payments (note 32)
)ﬂares issued on settlement of convertible
===ROles, net of transaction costs incurred (note

)
%Bsue of options to convertible note holders
ote 20)
esting of share-based payments (note 32)
rfeiture of share-based payments (note 32)
psing of share-based payments (note 32)
jsue of placement shares (note 19)

—=Balance at 30 June 2023

©
-

O

@onsolidated
qvgalance at 1 July 2023

Loss after income tax expense for the year
==@ther comprehensive income for the year, net
tax

LL'FotaI comprehensive income for the year

Transactions with owners in their capacity as
owners:

Contributions of equity, net of transaction costs
(note 19)

Shares issued on settlement of convertible
notes (note 16)

Vesting of share-based payments (note 32)
Forfeiture of share-based payments (note 32)
Lapsing of share-based payments (note 32)

Balance at 30 June 2024

Foreign
currency Share based
Issued translation payments Accumulated
capital reserve reserve losses Total equity
US$'000 Us$'000 Us$'000 Us$'000 Us$'000
92,139 (1,787) 2,067 (74,534) 17,885
- - - (8,971) (8,971)
- (477) - - 477
- (477) - (8,971) (9,448)
18 - - - 18
231 - - - 231
- - 732 - 732
- - 255 - 255
- - (255) - (255)
- - (1,213) 1,213 -
80 - - - 80
92,468 (2,264) 1,586 (82,292) 9,498
Foreign
currency  Share based
Issued translation payments Accumulated
capital reserve reserve losses Total equity
US$'000 Us$'000 Us$'000 Us$'000 USs$'000
92,468 (2,264) 1,586 (82,292) 9,498
- - - (8,592) (8,592)
- (2) - - (2)
- (2) - (8,592) (8,594)
5,026 - - - 5,026
734 - - - 734
- - 472 - 472
- - (15) - (15)
- - (36) 24 (12)
98,228 (2,266) 2,007 (90,860) 7,109

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes
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Lumos Diagnostics Holdings Limited
Consolidated statement of cash flows
For the year ended 30 June 2024

Consolidated
Note 30 June 2024 30 June 2023

Us$'000 Us$'000

Cash flows from operating activities
Receipts from customers (inclusive of GST) 16,536 6,985
Payments to employees and suppliers (inclusive of GST) (15,524) (15,846)
Proceeds from government grant 471 -
1,483 (8,861)
Interest received 45 21
Interest and other finance costs paid (582) (798)
Net cash from/(used in) operating activities 30 946 (9,638)

Cash flows from investing activities
Payments for plant and equipment 13 (52) (125)
ments for intangibles 14 (46) (30)
===Rroceeds from disposal of property, plant and equipment 13 - 4,462
det cash from/(used in) investing activities (98) 4,307

GS?sh flows from financing activities
oceeds from issue of convertible notes - 2,615
Ugosts of issuing convertible notes - (134)
jepayment of convertible notes (1,110) -
roceeds from issue of shares, net of costs 19 4,999 -
=—=2ayment of lease liabilities (1,259) (1,829)
et cash from financing activities 2,630 652
@et increase/(decrease) in cash and cash equivalents 3,478 (4,679)
ash and cash equivalents at the beginning of the financial year 3,015 7,978
Lf‘fects of exchange rate changes on cash and cash equivalents (14) (284)
qéash and cash equivalents at the end of the financial year 6,479 3,015

For

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes
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Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 1. General information

The financial statements cover Lumos Diagnostics Holdings Limited as a consolidated entity consisting of Lumos Diagnostics
Holdings Limited and the entities it controlled at the end of, or during, the year. The financial statements are presented in US
dollars, which is Lumos Diagnostics Holdings Limited's presentation currency. The functional currency for Lumos Diagnostics
Holdings Limited is US dollars, except for the Australian entities, which is Australian dollars.

Lumos Diagnostics Holdings Limited is a listed public company limited by shares, incorporated and domiciled in Australia. Its
registered office and principal place of business are:

Registered office Principal place of business
Level 4, 96-100 Albert Road 2724 Loker Ave West

South Melbourne VIC 3205 Carlsbad, California 92010
Australia USA

A description of the nature of the Consolidated Entity's operations and its principal activities are included in the directors'
}Qort, which is not part of the financial statements.

he financial statements were authorised for issue, in accordance with a resolution of directors, on 26 August 2024. The
irectors have the power to amend and reissue the financial statements.

Note 2. Material accounting policy information

he principal accounting policies adopted in the preparation of the financial statements are set out below. These policies have
jeen consistently applied to all the periods presented, unless otherwise stated.

—=New or amended Accounting Standards and Interpretations adopted
he consolidated entity has adopted all of the new or amended Accounting Standards and Interpretations issued by the
gustralian Accounting Standards Board ('AASB') that are mandatory for the current reporting period. The impact of these
andards was not considered material to the consolidated entity.

8ny new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

s'New and revised accounting standards and amendments thereof, and interpretations effective for the current year that are
Gﬂalevant to the consolidated entity include:

%terial accounting policy information
_The Australian Accounting Standards Board has released guidance on what is considered to be material accounting policy
@formation. Such material accounting policy information relates to the following:

LL', A material change in accounting policy;
e A choice of accounting policy permitted by Australian Accounting Standards;
e  An accounting policy developed in the absence of an accounting standard that specifically applies; or
e  Transactions, other events or conditions which are complex and the accounting policy information is required in order for
the users of financial statements to understand them.

Consequently, the quantum of accounting policy information disclosed in these financial statements has been reduced from
the previous financial reporting year.

Material accounting policy information has also been included within the respective notes to which these policies are
applicable. Refer to the respective notes for further details.

The adoption of these Accounting Standards and Interpretations did not have any significant impact on the financial
performance or position of the Consolidated Entity.
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Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 2. Material accounting policy information (continued)
The following Accounting Standards and Interpretations are most relevant to the Consolidated Entity:

Basis of preparation

The financial statements have been prepared in accordance with 'Accounting Standards (including Australian Accounting
Interpretations)' issued by the Australian Accounting Standards Board and the Corporations Act 2001. These financial
statements also comply with International Financial Reporting Standards as issued by the International Accounting Standards
Board ('IASB').

The financial statements are presented in US dollars, which is Lumos Diagnostics Holdings Limited's presentation currency.
The functional currency for Lumos Diagnostics Holdings Limited is US dollars, except for the Australian entities, which is
Australian dollars.

Going concern
The financial statements have been prepared on the going concern basis, which assumes continuity of normal business
activities and the realisation of assets and the settlement of liabilities in the ordinary course of business.

==AS disclosed in the financial statements, the net current assets position as at 30 June 2024 of the consolidated entity was a
eficit of $3,067 thousand (30 June 2023: deficit of $2,210 thousand). This deficit includes $7,000 thousand reported as a
Gurrent liability related to the IP Agreement with Hologic, which is non-refundable and will be recognised as revenue over time.
xcluding this item, the consolidated entity has a positive net current asset position of $3,933 thousand. The consolidated
ntity made a loss after tax of $8,592 thousand during the year ended 30 June 2024 (30 June 2023: $8,971 thousand). The

t operating cash flow for the year ended 30 June 2024 was a positive cash inflow of $946 thousand (30 June 2023: outflow

W $9,638 thousand). Cash and cash equivalents as at 30 June 2024 were $6,479 thousand (30 June 2023: $3,015 thousand).

3hese factors indicate a material uncertainty which may cast significant doubt as to whether the consolidated entity will
—=continue as a going concern and therefore whether it will realise its assets and extinguish its liabilities in the normal course of
csusiness and at the amounts stated in the financial report.

Ghe Directors believe there are reasonable grounds to expect the consolidated entity will be able to continue as a going
G)ncern, after consideration of a range of factors, not limited to, but including the following:

As detailed in note 16, the consolidated entity has executed convertible note agreements. Tranche 1 was utilised in
January 2023 and fully repaid in August 2023. There is an additional A$4.0 million (before costs) available under Tranche
2, subject to the Company’s capital needs and mutual agreement between the Company and the investors;
Management continues to assess and identify operating and capital expenditures which may be optimised and which
accordingly will reduce the expense base, capital expenditure and monthly cash outflows of the group;

The group continues to explore revenue growth opportunities, across is services business, contract manufacturing, and
Lumos branded products, including FebriDx and ViraDx in the US;

During FY24 the consolidated entity completed two transformative agreements with leading global diagnostics company,
Hologic. The group continues to explore additional strategic partnerships;

In July 2023 the Company received clearance from the US Food and Drug Administration (FDA) to market its FebriDx®
rapid, point-of-care test in the United States. This FDA clearance allowed commercialisation activities for FebriDx in the
US to commence in January 2024, part way through the US flu season. Going forward the company will benefit from a
full US flu season for 2024-25;

In September 2023 the Company received EUA approval from the US FDA to market its ViraDx rapid, point-of-care test
in the United States. This FDA approval has allowed commercialization activities for ViraDx in the US to commence in
December 2023, part way through the US flu season. Going forward the Company will benefit from a full US flu season
in 2024-25; and

e The company completed a capital raising in July 2023 and October 2023, via Placements and a Share Purchase Plan
which demonstrates the company’s ability to raise capital to support its ongoing operations.

.Fot pers
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Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 2. Material accounting policy information (continued)
The Directors will continue to monitor the ongoing funding requirements of the consolidated entity.

As a consequence of the above, the directors believe that, notwithstanding the consolidated entity’s operating results for the
year, the consolidated entity will be able to continue as a going concern for the foreseeable future and therefore, Directors
consider it is appropriate to prepare the financial statements on a going concern basis.

The financial report does not include any adjustments relating to the amounts or classification of recorded assets or liabilities
that might be necessary if the consolidated entity does not continue as a going concern.

Comparative Information
The consolidated financial statements provide comparative information in respect of the previous period. There can be a
restatement of comparatives through either a correction of error, a change in accounting policy or a reclassification.

Principles of consolidation
For the current year, the consolidated financial statements incorporate the assets and liabilities of all subsidiaries of Lumos
iagnostics Holdings Limited ("Company' or 'parent entity') as at 30 June 2024 and the results of all subsidiaries for the year
==tfien ended. Lumos Diagnostics Holdings Limited and its subsidiaries together are referred to in these financial statements as
Qe 'Consolidated Entity' or 'Group'.

Qubsidiaries are all those entities over which the combined entity has control. The combined entity controls an entity when the

ombined entity is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect
qﬁuose returns through its power to direct the activities of the entity. Subsidiaries are fully consolidated from the date on which
Ug)ntrol is transferred to the combined entity. They are de-consolidated from the date that control ceases.

:Etercompany transactions, balances and unrealised gains on transactions between entities in the Consolidated Entity are
—=tliminated. Unrealised losses are also eliminated unless the transaction provides evidence of the impairment of the asset

ansferred. Accounting policies of subsidiaries have been changed where necessary to ensure consistency with the policies
gdopted by the Consolidated Entity.

Ohe acquisition of subsidiaries is accounted for using the acquisition method of accounting. A change in ownership interest,

without the loss of control, is accounted for as an equity transaction, where the difference between the consideration

transferred and the book value of the share of the non-controlling interest acquired is recognised directly in equity attributable
the parent.

%I:}ere the Consolidated Entity loses control over a subsidiary, it derecognises the assets including goodwill, liabilities and
-controlling interest in the subsidiary together with any cumulative translation differences recognised in equity. The
L _Consolidated Entity recognises the fair value of the consideration received and the fair value of any investment retained
@gether with any gain or loss in profit or loss.

LI.Note 3. Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in relation
to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and
assumptions on historical experience and on other various factors, including expectations of future events, management
believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will seldom equal the
related actual results. The judgements, estimates and assumptions that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities (refer to the respective notes) within the next financial year are discussed
below.
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Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 3. Critical accounting judgements, estimates and assumptions (continued)

Capitalisation of development costs

Costs that are directly associated with the development of products are recognised as intangible assets where the relevant
criteria under the accounting standards are met.

These capitalised development costs are reviewed to determine if:

- it is probable that the asset associated will be commercially viable,

- the consolidated entity is able to use or sell the asset;

- the consolidated entity has sufficient resources to do so, and

- the intent to complete the development and costs can be measured reliably.

This requires a degree of estimation and judgement.

Allowance for expected credit losses

The allowance for expected credit losses assessment requires a degree of estimation and judgement. It is based on the
lifetime expected credit loss, grouped based on days overdue, and makes assumptions to allocate an overall expected credit
loss rate for each group. These assumptions include recent sales experience and historical collection rates.

ovision for impairment of inventories
==k€ provision for impairment of inventories assessment requires a degree of estimation and judgement. The level of the
rovision is assessed by taking into account the recent sales experience, the ageing of inventories and other factors that affect
dventory obsolescence.

stimation of useful lives of assets
he Consolidated Entity determines the estimated useful lives and related depreciation and amortisation charges for its
operty, plant and equipment and finite life intangible assets. The useful lives could change significantly as a result of technical
ianovations or some other event. The depreciation and amortisation charge will increase where the useful lives are less than
:Sreviously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold will be written off
Ol Written down.

gnpairment of non-financial assets other than goodwill and other indefinite life intangible assets

he Consolidated Entity assesses impairment of non-financial assets other than goodwill and other indefinite life intangible
sets at each reporting date by evaluating conditions specific to the Consolidated Entity and to the particular asset that may

%ad to impairment. If an impairment trigger exists, the recoverable amount of the asset is determined. This involves fair value

LIss costs of disposal or value-in-use calculations, which incorporate a number of key estimates and assumptions.

qﬁecognition of licence revenue
rom time to time the consolidated entity recognises revenue from the sale of licensees over the consolidated entity’s
llectual property. Revenue recognition in respect of these agreements can be complex under the requirements of AASB
15 — Revenue from contracts with customers. The consolidated entity is required to apply judgment as to whether revenue
QOm these licence agreements is “distinct” or “non distinct”. When licence revenue is distinct licence revenue is assessed as
s own performance obligation. However, when the licence revenue is deemed non-distinct it is combined within another
LLQ,erformance obligation, which in most cases is rendering of services. During the year ended 30 June 2024 the consolidated
entity determined that all revenue recognised from the sale of licences was deemed non-distinct and combined with another

performance obligation.

Note 4. Operating segments

Identification of reportable operating segments

The consolidated entity has one operating segment, being the provision of point of care diagnostics goods and services,
however it operates across two geographical regions, being the United States and Australia. The operating segments are
based on the internal reports that are reviewed and used by the Board of Directors (who are identified as the Chief Operating
Decision Makers ("CODM)) in assessing performance and in determining the allocation of resources. There is no aggregation
of operating segments.

Major customers

During the year ended 30 June 2024 approximately 81.5% (30 June 2023: 67.6%) of the Consolidated Entity's external
revenue was derived from sales to customers as follows:
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Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 4. Operating segments (continued)

Consolidated
30 June 2024 30 June 2023

Customer A 59.9% 30.5%
Customer B 10.9% 24.5%
Customer C 7.5% 10.0%
Customer D 3.2% 2.6%
Total 81.5% 67.6%

Geographical information

Geographical non-current

Sales to external customers assets

30 June 2024 30 June 2023 30 June 2024 30 June 2023
> US$'000 US$'000  US$'000  US$000
CUnited States 11,131 10,535 7,711 8,615
Gustralia - - 9,571 10,840
G) 11,131 10,535 17,282 19,455

mccounting policy for operating segments
perating segments are presented using the 'management approach’', where the information presented is on the same basis
as the internal reports provided to the Chief Operating Decision Makers ('CODM'). The CODM is responsible for the allocation
Ef resources to operating segments and assessing their performance.

Qote 5. Revenue

O Consolidated

(/) 30 June 2024 30 June 2023

| - US$'000 Us$'000

gsles of goods 1,246 320
rvices income 9,885 10,215

B 11,131 10,535

LIQn 11 January 2024, the Company announced it had signed two new Agreements with US based women’s health company,
Hologic. The two agreements encompass a Development Agreement and an Intellectual Property (“IP”) Agreement. Under
the Development Agreement Lumos is entitled to receive up to US$4.7 million in payments over an 18-24 months timeframe,
subject to achieving certain development milestones. The IP Agreement provides Hologic with an exclusive license in the field
of fetal fibronectin to Lumos proprietary reader and point-of-care technologies that will be incorporated into the next generation
product under development. This IP Agreement provides for two non-refundable US$5.0 million payments to Lumos from
Hologic, both were received as at June 30 2024. These two agreements are non-distinct with each other and revenues are
recognised over time. During the year ended 30 June 2024, US$1.4 million and US$3.0 million for the development agreement
and IP licence agreement, respectively, were recognised as services income.

Revenue from contracts with customers

Revenue is recognised at an amount that reflects the consideration to which the consolidated entity is expected to be entitled
in exchange for transferring goods or services to a customer. For each contract with a customer, the consolidated entity:
identifies the contract with a customer; identifies the performance obligations in the contract; determines the transaction price
which takes into account estimates of variable consideration and the time value of money; allocates the transaction price to
the separate performance obligations on the basis of the relative stand-alone selling price of each distinct good or service to
be delivered; and recognises revenue when or as each performance obligation is satisfied in a manner that depicts the transfer
to the customer of the goods or services promised.
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Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 5. Revenue (continued)

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such as discounts,
rebates and refunds, any potential bonuses receivable from the customer and any other contingent events. Such estimates
are determined using either the 'expected value' or 'most likely amount' method. The measurement of variable consideration
is subject to a constraining principle whereby revenue will only be recognised to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognised will not occur. The measurement constraint continues
until the uncertainty associated with the variable consideration is subsequently resolved. Amounts received that are subject
to the constraining principle are recognised as a refund liability.

Sale of goods
Revenue from the sale of goods is recognised at the point in time when the customer obtains control of the goods, which is

generally at the time of delivery.

Rendering of services
Revenue from a contract to provide services is recognised over time as the services are rendered based on either a fixed
price or an hourly rate. Services revenue includes contract research and development services (including both labour and
terials used for such projects) and contract manufacturing services provided to third party customers where the end product
=S OWNed by the customer.

éicence revenue
evenue recognised from the sale of licences of the consolidated entity’s intellectual property is dependent on whether the
licence has been determined as distinct or non-distinct in accordance with AASB 15 — revenue from contracts with
q}ustomers. If the licence is deemed distinct revenue is recognised at a point in time that the rights to use the intellectual
operty pass to the customer. In the event that the licence is determined as non-distinct the licence revenue is recognised
jver time as the performance obligation is combined with rendering of services provided by the consolidated entity.

—dNOte 6. Other income

CG Consolidated

c 30 June 2024 30 June 2023
o Us$'000 Us$'000
(,éovernment grants 93 467
E)mterest income 45 21
Qher income 138 488

“=Note 7. General and administration

LI_ Consolidated
30 June 2024 30 June 2023
Us$'000 US$'000

Insurance 476 715
Rent and related expenses 336 444
Information technology 461 446
Accounting, audit & company secretarial expenses 434 459
Legal expenses 274 440
Consulting expenses 57 177
Medical and regulatory affairs 125 364
Travel and associated expenses 270 219
Other general and administration expenses 760 814
3,193 4,078

The Consolidated Entity has made a number of reclassifications to comparative information as previously reported which do
not impact the Consolidated Entity's net loss after tax as previously reported.
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Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 8. Finance costs

Consolidated
30 June 2024 30 June 2023

Us$'000 US$'000
Interests on lease liabilities 609 441
Convertible notes - cost of amortisation of finance costs (note 16) 411 1,946
Convertible notes - change in fair value of derivative (note 16) 87 (1,617)
Other 9 45
1,116 815

Note 9. Trade and other receivables

Consolidated
30 June 2024 30 June 2023

> US$'000  US$'000

Eurrent assets

Qrade receivables 654 3,203
ess: Allowance for expected credit losses (91) (2,325)

G) 563 878

(fdther receivables 109 599

: 672 1,477

Cﬁther receivables as at 30 June 2024 includes a receivable for the refund from an R&D tax credit of $93 thousand related to
e FY2023 income tax year (2023: $460 thousand related to FY2022 income tax year). The cash payment was received by
e Company in August 2024.

(ﬂllowance for expected credit losses

- Allowance for expected
qgonsolidated Expected credit loss rate Carrying amount credit losses

30 June 2024 30 June 2023 30 June 2024 30 June 2023 30 June 2024 30 June 2023

Q. % % US$'000  US$'000  US$000  USS$'000
aot overdue - - 525 806 - -
to 3 months overdue 17% 15% 20 85 (3) (13)
3 to 6 months overdue 48% 100% 26 77 (13) (77)
ver 6 months overdue 91% 100% 83 2,235 (75) (2,235)
654 3,203 (91) (2,325)

Movements in the allowance for expected credit losses are as follows:

Consolidated
30 June 2024 30 June 2023

US$'000 US$'000
Opening balance (2,325) (2,439)
Additional provisions recognised (43) (77)
Receivables written off during the year as uncollectable 2,277 191

Closing balance (91) (2,325)
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Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 10. Contract assets

Consolidated
30 June 2024 30 June 2023

Us$'000 Us$'000

Current assets

Accrued revenue 1,010 12

Reconciliation

Reconciliation of the written down values at the beginning and end of the current and

previous financial year are set out below:

Opening balance 12 -

Additions 1,010 12

Transferred to trade receivables (12) -
“Blosing balance 1,010 12

Gccounting policy for contract assets
ontract assets are recognised when the Consolidated Entity has transferred goods or services to the customer but where
he Consolidated Entity is yet to establish an unconditional right to consideration. Contract assets are treated as financial
qgssets for impairment purposes.

(mote 11. Inventories

Consolidated

g 30 June 2024 30 June 2023
© US$'000  US$'000
%/aw materials 970 1,716

ork in progress 119 144
(/Binished goods 195 130
L._Brovision for impairment (500) (927)

arrying value of inventories 784 1,063

«_Movement in the provision for impairment of inventories for the year ended 30 June 2024 and 30 June 2023 is as follows:

O 30 June 2024 30 June 2023
I | US$'000 Us$'000
Opening balance (927) (3,017)
Disposals 747 2,738
Impairment (320) (648)
Closing balance (500) (927)

During the year ended 30 June 2024, the consolidated entity recorded $535 thousand in disposals and additional
impairment of inventory (2023: $648 thousand).
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Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 12. Right-of-use assets

Consolidated
30 June 2024 30 June 2023

USs$'000 US$'000
Non-current assets
Land and buildings - right-of-use 5,039 4,623
Less: Accumulated depreciation (1,335) (764)
3,704 3,859
Plant and equipment - right-of-use 4,249 4,249
Less: Accumulated depreciation (686) (155)
3,563 4,094
7,267 7,953

>qconciliations

==Reconciliations of the written down values at the beginning and end of the current and previous financial year are set out

low:
O Land and Plant and
q) buildings - equipment -
right-of-use right-of-use Total
(JQonsolidated US$'000 US$'000 US$'000
:Ealance at 1 July 2022 6,361 1,115 7,476
dditions - 4,249 4,249
isposals (1,902) - (1,902)
cepreciation expense (600) (1,270) (1,870)
(Balance at 30 June 2023 3,859 4,094 7,953
dditions 415 - 415
«_Depreciation expense (570) (531) (1,101)
%Iance at 30 June 2024 3,704 3,563 7,267

Sale and leaseback
auring the year ended 30 June 2023, the consolidated entity executed a sale and leaseback arrangement in accordance with
hich certain plant and equipment was sold to a strategic partner for US$4.2 million and leased back to the Company, with
Lllhe lease period covering 8 years.
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Note 13. Plant and equipment

Non-current assets
Construction in progress

Leasehold improvements - at cost
Less: Accumulated depreciation

Plant and equipment - at cost
Less: Accumulated depreciation

mputer equipment - at cost
===f=€SS: Accumulated depreciation

-

foice equipment - at cost
qbess: Accumulated depreciation

)
-]

Consolidated
30 June 2024 30 June 2023

US$'000 US$'000

19 158

65 57
(55) (43)
10 14
1,015 1,235
(788) (922)
227 313
343 411
(302) (333)
41 78
99 105
(66) (57)
33 48
330 611

econciliations
econciliations of the written down values at the beginning and end of the current and previous financial year are set out

Gelow:
®

Leasehold Plant and Computer Office Construction
(,2 improvements equipment equipment equipment in progress Total
¢_Consolidated Us$'000 US$'000 US$'000 USs$'000 US$'000 US$'000
G-Qalance at 1 July 2022 3 1,883 224 4 1,381 3,495
(Additions 29 3 23 70 - 125
Disposals (16) (1,150) (39) - (1,223) (2,428)
S=Exchange differences - - (1) - - (1)
@epreciation expense (2) (423) (129) (26) - (580)
LI-BaIance at 30 June 2023 14 313 78 48 158 611
Additions 9 34 8 1 - 52
Disposals - 43 - (138) (95)
Exchange differences - 1 - 1 (1 1
Depreciation expense (13) (164) (45) (17) - (239)
Balance at 30 June 2024 10 227 41 33 19 330

Disposals

During the year ended 30 June 2024, the consolidated entity has written off $138 thousand of construction in progress and
($43 thousand) in plant and equipment. The credit amount of the plant and equipment written off was related to net proceeds

of assets previously sold.
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Note 14. Intangibles

Non-current assets
Development - at cost

Less: Accumulated amortisation
Less: Accumulated impairment

Website - at cost

Less: Accumulated amortisation

Intellectual property - at cost
ss: Accumulated amortisation
=l=€SS: AcCcumulated impairment

-
O

Consolidated
30 June 2024 30 June 2023

US$'000 US$'000

9,710 9,675
(2,167) (1,283)
(1,174) (1,199)
6,369 7,193
34 74
(1) (74)

33 -
14,748 14,443
(1,493) (1,043)
(9,972) (9,702)
3,283 3,698
9,685 10,891

%eoonciﬁaﬁons
econciliations of the written down values at the beginning and end of the current and previous financial year are set out

jelow:

— Capitalised Intellectual
development  property Website Total
consolidated US$'000 Us$'000 Us$'000 Us$'000
(Balance at 1 July 2022 8,146 4,381 - 12,527
dditions - 30 - 30
«_Exchange differences (314) (161) - (475)
qjmortisation expense (639) (552) - (1,191)
CBalance at 30 June 2023 7,193 3,698 - 10,891
Additions - 12 34 46
LExchange differences 38 18 - 56
mortisation expense (862) (445) (1) (1,308)
LI'BaIance at 30 June 2024 6,369 3,283 33 9,685

Accounting policy for intangible assets

Intangible assets acquired as part of a business combination, other than goodwill, are initially measured at their fair value at
the date of the acquisition. Intangible assets acquired separately are initially recognised at cost. Indefinite life intangible assets
are not amortised and are subsequently measured at cost less any impairment. Finite life intangible assets are subsequently
measured at cost less amortisation and any impairment. The gains or losses recognised in profit or loss arising from the
derecognition of intangible assets are measured as the difference between net disposal proceeds and the carrying amount of
the intangible asset. The method and useful lives of finite life intangible assets are reviewed annually. Changes in the expected
pattern of consumption or useful life are accounted for prospectively by changing the amortisation method or period.

Research and development

Research costs are expensed in the period in which they are incurred. Development costs are capitalised when it is probable
that the project will be a success considering its commercial and technical feasibility; the consolidated entity is able to use or
sell the asset; the consolidated entity has sufficient resources and intent to complete the development; and its costs can be
measured reliably. Capitalised development costs begin amortisation once the associated assets are in service. These assets
are then amortised on a straight-line basis over the period of their expected benefit, being their finite life of 10 years.

38



Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 14. Intangibles (continued)

Website
Significant costs associated with the development of website are deferred and amortised on a straight-line basis over the
period of their expected benefit, being their finite life of 5 years.

Intellectual property
Significant costs associated with intellectual property are deferred and amortised on a straight-line basis over the period of
their expected benefit, being their finite life of 10 years.

Note 15. Trade and other payables

Consolidated
30 June 2024 30 June 2023
US$'000 US$'000

Current liabilities

Xﬁde payables 546 1,137
—=ther payables and accruals 1,843 1,745

CC) 2,389

GBefer to note 22 for further information on financial instruments.

2,882

(/ﬂote 16. Convertible notes

:he Company issued 4,800,000 convertible notes to two investors (Noteholders) at a face value of A$1.00 per convertible

===pote in January 2023, in respect of which the Group received A$4,000 thousand gross proceeds (A$3,798 thousand net funds

er costs) at the time of issue. Upon issue of the Convertible Notes (Notes), the Company also issued 12,000,000 placement
Chares for the purpose of meeting its potential obligations upon conversion.

Os per the Convertible Note agreement, along with the entitlement for conversion of Notes into fully paid ordinary shares,
(/}oteholders were also issued 41,666,668 options over fully paid ordinary shares, which have not been exercised as at 30
_June 2024. The options issued over fully paid ordinary shares had an exercise price of A$0.072 and expire on 8 January 2027.

GAS at 30 June 2023 the number of remaining Notes was 2,550,000 with a face value of A$1.00 each.

During July and August 2023, 675,000 Notes were converted into equity, as a result of the which 49,891,305 fully paid ordinary
S=shares were issued to the relevant Noteholders.

During August 2023, the Company completed the early redemption of the convertible notes issued to Lind Global Fund II

LI-(-Lind) and SBC Global Investment Fund (SBC). In aggregate, 1,875,000 Convertible Notes with a face value of A$1,875,00
were redeemed for consideration of A$1,575,000 and the issuance of 6,382,979 ordinary shares in Lumos at A$0.047 per
share. With this early redemption completed, the number of Convertible Notes held by both Lind and SBC has been reduced
to Nil.

During the year ended 30 June 2024, the Consolidated Entity incurred US$0.50 million in finance costs associated with the
convertible notes on issue through to their early redemption in August 2023.

Consolidated
30 June 2024 30 June 2023
USs$'000 Us$'000

Current liabilities

Convertible notes - host debt - 1,316
Convertible notes - embedded derivative - 162
Convertible notes - cost of debt - (132)

- 1,346

39



Lumos Diagnostics Holdings Limited

Notes to the consolidated financial statements
30 June 2024

Note 16. Convertible notes (continued)

Reconciliation of movements in convertible notes:

Face value of convertible notes upon issue 3,178
Cost of issuance of convertible notes (142)
Discount to face value of convertible notes upon issue (529)
Amortisation of convertible notes, net of gains on change in fair value of embedded derivatives - note 8 329
Settlements of convertible notes (1,490)
Value of convertible notes at 30 June 2023 1,346
Value of convertible notes at 1 July 2023 1,346
Amortisation of convertible notes 411
Change in fair value of embedded derivative 808
Derecognition of embedded derivative on redemption of convertible notes (721)
Cash settlements of convertible notes (1,110)
Value of shares issued in settlement of convertible notes (734)

>qlue of convertible notes at 30 June 2024 -

he Directors of the Group appointed an external valuation expert to perform a fair value valuation on the convertible notes
nd the related embedded derivatives at inception and 30 June 2023. The table below demonstrates the value of the
mbedded derivative and host liability:

G) Consolidated
(/) 30 June 2024 30 June 2023
US$'000 Us$'000

-

= urrent liabilities

onvertible note — host liability at amortised cost - 1,184
onvertible note — fair value of embedded derivative - 162
alance of convertible notes at 30 June - 1,346
ace value of convertible notes - 1,689

LAs at 30 June 2024, the group has US$Nil liabilities where the fair value measurement is based on quoted prices in active
arkets (Level 1 hierarchy) or significant unobservable inputs (Level 2 hierarchy). As at 30 June 2024 the fair value of the
bedded derivative is measured using significant unobservable inputs (Level 3 hierarchy). There has been no change in the
roup’s valuation process, valuation techniques and types of inputs used in the fair value measurement at the end of the
S=keporting period in comparison to the methodology upon inception. There have been no transfers between levels of fair value
@erarchy during the period ended 30 June 2024.

LLRefer to note 22 for further information on financial instruments.
Note 17. Lease liabilities

Consolidated
30 June 2024 30 June 2023

US$'000 US$'000
Current liabilities
Lease liability 954 692
Non-current liabilities
Lease liability 7,106 7,747
8,060 8,439

Refer to note 22 for further information on financial instruments.
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Note 17. Lease liabilities (continued)

As detailed in note 12, during the year ended 30 June 2023, the consolidated entity executed a sale and lease back
arrangement, as a result of which certain plant and equipment was sold to a strategic partner for US$4.2 million and leased
back to the Company, with the lease period covering 8 years.

During the year ended 30 June 2024, US$609 thousand (30 June 2023: US$441 thousand) of interest charges was expensed
through the statement of profit or loss and other comprehensive income.

Note 18. Contract liabilities
Consolidated

30 June 2024 30 June 2023
US$'000 USs$'000

Current liabilities
Contract liabilities 7,565 1,714
— Consolidated
(- 30 June 2024 30 June 2023
O USs$'000 US$'000
pening Balance 1,714 6,659
mounts billed in advance during the year 10,354 2,305
(fDransferred to revenue — performance obligations satisfied (4,406) (6,958)
jefunds (97) (292)
— 7,565 1,714

©

ccounting policy for contract liabilities
gontract liabilities represent the consolidated entity's obligation to transfer goods or services to a customer and are recognised
hen a customer pays consideration, or when the consolidated entity recognises a receivable to reflect its unconditional right
consideration (whichever is earlier) before the consolidated entity has transferred the goods or services to the customer.
L As at 30 June 2024 a balance of $7,000 thousand of the contract liabilities relates to proceeds received from Hologic under
qg'ne IP Agreement. The payments received are non-refundable and will be recognised as revenue over time.

Qote 19. Issued capital

— Consolidated
o 30 June 2024 30 June 2023 30 June 2024 30 June 2023
I I Shares Shares Us$'000 Us$'000

Ordinary shares - fully paid 481,306,899 309,420,080 98,228 92,468
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Note 19. Issued capital (continued)
Movements in ordinary share capital
Details

Balance

Issue of shares to directors of the Company
Issue of shares to Convertible Noteholders
Issue of shares to Convertible Noteholders
Issue of shares to Convertible Noteholders
Issue of shares to Convertible Noteholders
Issue of shares to Convertible Noteholders
Issue of shares to Convertible Noteholders
Issue of shares to Convertible Noteholders
Issue of shares to Convertible Noteholders
Issue of shares to Convertible Noteholders

ue of Placement Shares
==0sts of shares issued

éalance

sue of shares to Convertible Noteholders
Issue of shares to Convertible Noteholders

q.lisue of shares to Convertible Noteholders
sue of Placement Shares

jsue of Share Purchase Plan Shares
sue of shares to Convertible Noteholders

—assue of shares to Convertible Noteholders
sue of Placement Shares

gxercise of Option

osts of shares issued*

8alance

Date

1 July 2022

28 November 2022
17 February 2023
14 March 2023
17 March 2023

4 April 2023

12 April 2023

3 May 2023

4 May 2023

2 June 2023

6 June 2023

9 January 2023

30 June 2023

4 July 2023

5 July 2023

11 July 2023

14 July 2023

3 August 2023

3 August 2023

10 August 2023

3 November 2023
28 March 2024

30 June 2024

Shares

209,906,446
113,985
17,307,694
8,333,334
7,758,621
9,000,000
9,000,000
9,000,000
9,000,000
9,000,000
9,000,000
12,000,000

309,420,080
9,000,000
22,500,000
13,500,000
67,857,143
9,891,394
4,891,305
6,382,979
37,857,142
6,856

481,306,899

Issue price*

US$0.1554
US$0.0178
US$0.0180
US$0.0195
US$0.0169
US$0.0167
US$0.0167
US$0.0167
UsS$0.0167
US$0.0167
US$0.0066
US$0.0000

UsS$0.0167
US$0.0670
US$0.0067
US$0.0481
US$0.0457
US$0.0301
US$0.0308
US$0.0451
US$0.0439
US$0.0000

Uss$'000

92,139
18
308
150
151
152
150
150
150
150
150
80

(1,280)

92,468
150
150

90
3,264
452
147
197
1,707

(397)

98,228

“Issue prices were issued in Australian Dollars (A$). Refer to the Company’s announcements released to the ASX for the A$

mounts.

On 28 March 2024, 6,856 fully paid ordinary shares were issued upon the cashless (net settled) exercise of 22,850 options

S=with an exercise price of US$0.0439 (4.39 cents).

In accordance with the terms of the Convertible Note Agreements, 12.0 million placement shares were issued on 9 January
LI€023, on a deferred payment basis and 41,666,668 attaching options were issued over fully paid ordinary shares expiring on
8 January 2027, with an exercise price of A$0.072 (7.2 Australian cents) per fully paid ordinary share.

On early conversion a proportion of the financial liability held at amortised cost has been transferred to share capital to reflect

the cost in issuing the shares to the noteholders.

Ordinary shares

Ordinary shares entitle the holder to participate in dividends and the proceeds on the winding up of the Company in proportion
to the number of and amounts paid on the shares held. The fully paid ordinary shares have no par value and the Company

does not have a limited amount of authorised capital.

On a show of hands every member present at a meeting in person or by proxy shall have one vote and upon a poll each share

shall have one vote.

Share buy-back
There is no current on-market share buy-back.
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Note 19. Issued capital (continued)

Capital risk management

The Consolidated Entity's objectives when managing capital is to safeguard its ability to continue as a going concern, so that
it can provide returns for shareholders and benefits for other stakeholders and to maintain an optimum capital structure to

reduce the cost of capital.

Capital is regarded as total equity, as recognised in the statement of financial position, plus net debt. Net debt is calculated

as total borrowings less cash and cash equivalents.

The Consolidated Entity would look to raise capital when an opportunity to invest in a business or company was seen as value

adding relative to the current Company's share price at the time of the investment.

The Consolidated Entity may be subject to certain financing arrangements covenants and meeting these is given priority in all
capital risk management decisions. There have been no events of default on the financing arrangements during the financial

year.

j,gte 20. Reserves

-
O

Gﬁoreign currency reserve
Ughare-based payments reserve

ovements in reserves

sonal u

6onsolidated

(Balance at 1 July 2022
Foreign currency translation
S=Eost of share-based payments
@ptions forfeited during the year
Ll.gptions lapsed during the year
ost of options issued for convertible notes

Balance at 30 June 2023
Foreign currency translation
Options forfeited during the year
Vesting of options

Options lapsed during the year

Balance at 30 June 2024

Note 21. Dividends

Consolidated

30 June 2024 30 June 2023

ovements in each class of reserve during the current and previous financial year are set out below:

Us$'000 Us$'000
(2,266) (2,264)
2,007 1,586
(259) (678)
Foreign Share-based
currency payments
reserve reserve Total
Us$'000 US$'000 US$'000
(1,787) 2,067 280
(477) - 477)
- 255 255
- (255) (255)
- (1,213) (1,213)
- 732 732
(2,264) 1,586 (678)
(2) - (2)
- (15) (15)
- 472 472
- (36) (36)
(2,266) 2,007 (259)

There were no dividends paid, recommended or declared during the current or previous financial year.
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Note 22. Financial instruments

Financial risk management objectives

The consolidated entity's activities expose it to a variety of financial risks: market risk (including foreign currency risk, price
risk and interest rate risk), credit risk and liquidity risk. The combined entity's overall risk management program focuses on
the unpredictability of financial markets and seeks to minimise potential adverse effects on the financial performance of the
consolidated entity. The consolidated entity does not use derivative financial instruments or actively hedge financial positions.

Risk management is carried out by senior finance executives ('finance') under policies approved by the Board of Directors
('the Board') and monitored by the Audit & Risk Committee. These policies include identification and analysis of the risk
exposure of the Consolidated Entity and appropriate procedures, controls and risk limits. Finance identifies, evaluates and, if
necessary, hedges financial risks within the Consolidated Entity's operating units. Finance reports to the Board on a monthly
basis.

Market risk
Foreign currency risk
The consolidated entity undertakes the majority of transactions in USD, the consolidated entity’s reporting currency, and as a
sult foreign currency risk is limited, however certain transactions, such as capital raisings in Australia, are denominated in
==t0reign currency, AUD, and is exposed to foreign currency risk through foreign exchange rate fluctuations.

goreign exchange risk arises from future commercial transactions and recognised financial assets and financial liabilities
enominated in a currency that is not the entity's functional currency. For example, the non-USD financial assets and financial
ljabilities held by Australian entities and non-USD financial assets and financial liabilities held by the US entities. The
q.éonsolidated entity is most exposed to fluctuations in the AUD to USD foreign exchange rate. Given most financial assets and
ancial liabilities held by the Lumos entities are the same as the entity's presentation currency USD, and the majority of the
jvenue earned and most of the expenses incurred are in USD, therefore foreign currency risk is concluded as not significant,

2l ICE FiSK
cGhe Consolidated Entity is not exposed to any significant price risk.

therest rate risk
the current year the consolidated entity does not have any exposure to interest rate risk as the consolidated entity does not
old any debt obligations which stipulate a variable interest rate.

redit risk
3redit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the
q;)nsolidated Entity. The Consolidated Entity has a code of credit including, where necessary, obtaining agency credit
information, confirming references and setting appropriate credit limits. In some cases, the Consolidated Entity obtains pre-
L_payments by customers where appropriate to mitigate credit risk. The maximum exposure to credit risk at the reporting date
Q) recognised financial assets is the carrying amount, net of any provisions for impairment of those assets, as disclosed in the
LLtatement of financial position and notes to the financial statements. The Consolidated Entity does not hold any collateral.

The combined entity has adopted a lifetime expected loss allowance in estimating expected credit losses to trade receivables
through the use of a provisions matrix using fixed rates of credit loss provisioning. These provisions are considered
representative across all customers of the combined entity based on recent sales experience, historical collection rates and
forward-looking information that is available. The expected credit loss calculated by management is not expected to be
material.

Generally, trade receivables are written off when there is no reasonable expectation of recovery. Indicators of this include the
failure of a debtor to engage in a repayment plan, no active enforcement activity and a failure to make contractual payments
for a period greater than 1 year.

Liquidity risk
Vigilant liquidity risk management requires the Consolidated Entity to maintain sufficient liquid assets (mainly cash and cash
equivalents) and available borrowing facilities to be able to pay debts as and when they become due and payable.

The Consolidated Entity manages liquidity risk by maintaining adequate cash reserves and available borrowing facilities by
continuously monitoring actual and forecast cash flows and matching the maturity profiles of financial assets and liabilities.
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Note 22. Financial instruments (continued)

Remaining contractual maturities

The following tables detail the Consolidated Entity's remaining contractual maturity for its financial instrument liabilities. The
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which
the financial liabilities are required to be paid. The tables include both interest and principal cash flows disclosed as remaining
contractual maturities and therefore these totals may differ from their carrying amount in the statement of financial position.

Consolidated - 30 June 2024

Non-derivatives
Non-interest bearing
Trade payables
Other payables
ase liabilities
=:0tal NON-derivatives

-
O

(donsolidated - 30 June 2023

%on-derivatives
on-interest bearing
—drade payables
ther payables
ease liabilities
terest-bearing
%onvertible Notes

otal non-derivatives
| -

Weighted
average
interest rate
%

7.63%

Weighted
average
interest rate
%

7.00%

Remaining
Between 1 Between 2 contractual
1yearorless and2years and5years Over5years maturities
US$'000 US$'000 US$'000 US$'000 US$'000
546 - - - 546
1,843 - - - 1,843
954 1,020 3,261 2,825 8,060
3,343 1,020 3,261 2,825 10,449
Remaining
Between 1 Between 2 contractual
1yearorless and2years and5years Over5years maturities
US$'000 US$'000 US$'000 US$'000 US$'000
1,137 - - - 1,137
1,745 - - - 1,745
692 763 2,970 4,014 8,439
- 1,689 - - 1,689
3,574 2,452 2,970 4,014 13,010

qjhe cash flows in the maturity analysis above are not expected to occur significantly earlier than contractually disclosed above.

12-air value of financial instruments
L.Unless otherwise stated, the carrying amounts of financial instruments reflect their fair value.

Iqlote 23. Key management personnel disclosures

Directors

The following persons were directors of Lumos Diagnostics Holdings Limited during the financial year:

Samuel Lanyon
Lawrence Mehren
Bronwyn Le Grice
Catherine Robson
Doug Ward
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Note 23. Key management personnel disclosures (continued)

Other key management personnel
The following person also had the authority and responsibility for planning, directing and controlling the major activities of the
Consolidated Entity, directly or indirectly, during the financial year:

Barrie Lambert
Compensation
The aggregate compensation made to directors and other members of key management personnel of the Consolidated Entity

is set out below:

Consolidated
30 June 2024 30 June 2023

Us$ Us$
Short-term employee benefits 1,261,053 1,218,393
st-employment benefits 83,872 78,410
===l=0Ng-term benefits 3,843 8,871
Ehare-based payments 202,681 70,838
O 1,551,449 1,376,512

G-r]ote 24. Remuneration of auditors

juring the financial year the following fees were paid or payable for services provided by the auditor of the company:

— Consolidated
CG 30 June 2024 30 June 2023
C uUs$ US$
@udit and assurance services - William Buck
udit and review of the financial statements 52,480 55,806
Lther assurance services 1,786 26,052
q) 54,266 81,858

O

LNote 25. Contingent liabilities

Ghe consolidated entity had no contingent liabilities as at 30 June 2024 and 30 June 2023.
LI'Note 26. Related party transactions

Parent entity
Lumos Diagnostics Holdings Limited is the parent entity.

Subsidiaries
Interests in subsidiaries are set out in note 28.

Key management personnel
Disclosures relating to key management personnel are set out in note 23 and the remuneration report included in the directors'
report.

Transactions with related parties

As at 30 June 2024, Planet Innovation Holdings Limited is no longer a related party based on its shareholding with the
company.
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Note 27. Parent entity information

Financial information relating to the parent entity, Lumos Diagnostics Holdings Limited.

Statement of profit or loss and other comprehensive income

Parent Parent
30 June 2024 30 June 2023
Financial performance USs$'000 USs$'000
Loss for the year (847) (226)
Statement of financial position
Parent Parent
30 June 2024 30 June 2023
>i‘1ancial position US$'000 US$'000
Eotal current assets 6,229 5,797
Qotal assets 85,812 21,633
Gﬂ)otal current liabilities (109) 58,110
jotal liabilities (109) 58,110
Het assets 85,703 79,743
sued capital 98,228 92,468
oreign currency reserve (6,430) (7,002)
hare-based payments reserve 2,007 1,586
(ﬂccumulated losses (8,102) (7,309)
L
q)otal equity 85,703 79,743

Qaarantees entered into by the parent entity in relation to the debts of its subsidiaries
«_The parent entity had no guarantees in relation to the debts of its subsidiaries as at 30 June 2024 and 30 June 2023.

Qontingent liabilities
The parent entity had no contingent liabilities as at 30 June 2024 and 30 June 2023.

Capital commitments - Property, plant and equipment
The parent entity had no capital commitments for property, plant and equipment as at 30 June 2024 and 30 June 2023.

Note 28. Interests in subsidiaries

The consolidated financial statements incorporate the assets, liabilities and results of the following subsidiaries in accordance
with the accounting policy described in note 2:

Ownership interest

Principal place of business / 30 June 2024 30 June 2023
Name Country of incorporation % %
Lumos Diagnostics Pty Ltd Australia 100.0% 100.0%
Lumos Diagnostics IP Pty Ltd Australia 100.0% 100.0%
Lumos Diagnostics, Inc. USA 100.0% 100.0%
Rapid Pathogen Screening, Inc. USA 100.0% 100.0%

Lumos Diagnostics (NL) B.V. Netherlands 100.0% 100.0%
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Note 29. Events after the reporting period

No matter or circumstance has arisen since 30 June 2024 that has significantly affected, or may significantly affect the
Consolidated Entity's operations, the results of those operations, or the Consolidated Entity's state of affairs in future financial

years.

Note 30. Reconciliation of loss after income tax to net cash from/(used in) operating activities

Loss after income tax expense for the year

Adjustments for:
Depreciation and amortisation
Impairment of inventory
airment of accounts receivable
==pet amortisation expense and fair value movement on convertible notes
ain on sale of property, plant and equipment
get gain on disposal of property, plant and equipment
hare-based payments
Foreign exchange differences and other items

e

Ughange in operating assets and liabilities:
Decrease in trade and other receivables
Decrease in inventories
Decrease/(Increase) in other assets
Decrease in trade and other payables
Increase in employee benefits
Increase/(decrease) in deferred income

et cash from/(used in) operating activities

ote 31. Loss per share

ersonal u

or p

oss after income tax attributable to the owners of Lumos Diagnostics Holdings Limited

.

Weighted average number of ordinary shares used in calculating basic loss per share

Weighted average number of ordinary shares used in calculating diluted loss per share

Basic earnings per share
Diluted earnings per share

Consolidated

30 June 2024 30 June 2023

US$'000 US$'000
(8,592) (8,971)
2,649 3,671

535 648
82 -
498 329
- (1,589)
(43) -
452 -
(40) 204
805 929
279 815
(1,212) 51
(493) (1,233)
175 453
5,851 (4,945)
946 (9,638)

Consolidated

30 June 2024 30 June 2023

US$'000 US$'000
(8,592) (8,971)
Number Number
463,193,771 234,843,354
463,193,771 234,843,354
US$ Cents  USS$ Cents
(1.85) (3.82)
(1.85) (3.82)

As at 30 June 2024, the Consolidated Entity has 81,679,195 unlisted options at (30 June 2023: 73,806,388) and Nil listed
options (30 June 2023: Nil) on issue. These options are considered to be non-dilutive whilst the Consolidated Entity is in a

loss position.
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Notes to the consolidated financial statements
30 June 2024

Note 32. Share-based payments

The company has an Employee Share Option Plan which have been established to encourage employees of the consolidated
entity and its subsidiaries, including directors, to share in the ownership of the consolidated entity and its subsidiaries, in order
to promote their long-term success. The Plans offer selected employees of the consolidated entity and its subsidiaries,
including directors, an opportunity to share in the growth and profits of the consolidated entity and its subsidiaries alongside
the consolidated entity’s shareholders.

During the year ended 30 June 2024, US$472 thousand (30 June 2023: US$255 thousand) in share based payment expenses
were incurred on vesting of options granted, offset by US$18 thousand (30 June 2023: US$255 thousand) in reversals in
respect of options lapsed and forfeited during the year ended 30 June 2024.

In the year ended 30 June 2024, there were 9,660,000 options issued to employees (30 June 2023: 27,837,050) at a market
value of US$384 thousand (30 June 2023: US$1,212,079).

Set out below are summaries of options granted under the plan:

>

-

Qutstanding at the beginning of the financial year
q‘Sranted
xercised
orfeited
%xpired
—=QUtstanding at the end of the financial year

©
-

O

@pening balance of equity settled employee expenses
qéesting of share-based payments
ptions forfeited during the year
tions lapsed during the year

S=Elosing balance of equity settled employee expenses

LL

49

Number of  Number of
options options
30 June 2024 30 June 2023

31,820,221 13,893,479
9,660,000 27,837,050
(22,850) -
(1,324,844)  (9,910,308)
(120,000) -

40,012,527 31,820,221

Consolidated
30 June 2024 30 June 2023
USs$'000 Us$'000

854 2,067
472 255
(15) (255)
(36) (1,213)
1,275 854




Lumos Diagnostics Holdings Limited

Notes to the consolidated financial statements
30 June 2024

Note 32. Share-based payments (continued)

30 June 2024

Grant date

12/08/2019
30/09/2021
24/12/2021
24/12/2021
01/04/2022
15/07/2022
25/08/2022
30/11/2022
29/08/2022
08/2022
m—2/12/2022

/08/2022
/09/2022
/03/2023

2/06/2023
/08/2023

7/09/2023
0/01/2024
0/04/2024

g/eighted average exercise price

@) June 2023
7))

L
q.drant date

:i '2708/201 9

L.04/11/2019
/03/2020
4/03/2020
LI.Q.1 /10/2020
30/11/2020
30/09/2021
24/12/2021
24/12/2021
01/04/2022
15/07/2022
25/08/2022
30/11/2022
29/08/2022
29/08/2022
12/12/2022
29/08/2022
23/09/2022
02/03/2023
02/06/2023

Weighted average exercise price

Expiry date

12/08/2026
01/06/2024
15/11/2026
30/06/2025
30/06/2025
18/07/2029
26/08/2027
26/08/2027
31/08/2026
28/02/2026
11/12/2027
31/08/2027
31/08/2027
30/01/2028
08/05/2028
10/08/2028
10/08/2028
18/01/2029
18/01/2029

Expiry date

12/08/2026
04/11/2026
02/03/2027
04/03/2027
01/10/2027
01/10/2027
01/06/2024
15/11/2026
30/06/2025
30/06/2025
18/07/2029
26/08/2027
26/08/2027
31/08/2026
28/02/2026
11/12/2027
31/08/2027
31/08/2027
30/01/2028
08/05/2028

Exercise
price*

US$0.3850
US$0.9010
US$0.5790
US$0.9040
US$0.9346
US$0.0417
US$0.0417
US$0.0300
US$0.0377
US$0.0377
US$0.0300
US$0.0377
US$0.0400
US$0.0211
US$0.0161
US$0.0090
US$0.0090
US$0.0460
US$0.0460

Exercise
price*

US$0.0000
US$0.3850
US$0.3920
US$0.3700
US$0.4080
US$0.4190
US$0.9010
US$0.5790
US$0.9040
US$0.9346
US$0.0417
US$0.0417
US$0.0300
US$0.0377
US$0.0377
US$0.0300
US$0.0377
US$0.0400
US$0.0211
US$0.0161

Balance at Balance at
the start of Expired / the end of
the year Granted Exercised forfeited the year
2,689,698 - - (182,973) 2,506,725
120,000 - - (120,000) -
10,000 - - - 10,000
1,296,673 - - (117,940) 1,178,733
321,514 - - (249,943) 71,571
7,500,000 - - - 7,500,000
2,995,000 - - - 2,995,000
2,246,500 - - - 2,246,500
2,139,014 - - (473,988) 1,665,026
15,000 - - - 15,000
1,036,822 - (22,850) - 1,013,972
250,000 - - - 250,000
1,000,000 - - - 1,000,000
100,000 - - - 100,000
10,100,000 - - - 10,100,000
- 4,025,000 - (275,000) 3,750,000
- 25,000 - (25,000) -
- 4,526,000 - - 4,526,000
- 1,084,000 - - 1,084,000
31,820,221 9,660,000 (22,850) (1,444,844) 40,012,527
US$0.1085 US$0.0305  US$0.0300 US$0.3735  US$0.0802
Balance at Balance at
the start of the end of
the year Granted Exercised Forfeited the year
8,513,988 - - (5,824,290) 2,689,698
457,431 - - (457,431) -
320,202 - - (320,202) -
137,229 - - (137,229) -
728,602 - - (728,602) -
125,000 - - (125,000) -
120,000 - - - 120,000
10,000 - - - 10,000
3,159,513 - - (1,862,840) 1,296,673
321,514 - - - 321,514
- 7,500,000 - - 7,500,000
- 2,995,000 - - 2,995,000
- 2,246,500 - - 2,246,500
- 2,503,728 - (364,714) 2,139,014
- 105,000 - (90,000) 15,000
- 1,036,822 - - 1,036,822
- 250,000 - - 250,000
- 1,000,000 - - 1,000,000
- 100,000 - - 100,000
- 10,100,000 - - 10,100,000
13,893,479 27,837,050 - (9,910,308) 31,820,221
US$0.5216  US$0.0305 US$0.0000 US$0.4684  US$0.1085
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Lumos Diagnostics Holdings Limited
Notes to the consolidated financial statements
30 June 2024

Note 32. Share-based payments (continued)

*Exercise prices of options were issued in Australian Dollars (A$). Refer to the Company’s announcements released to the
ASX for the A$ amounts.

The weighted average remaining contractual life of options outstanding at 30 June 2024 was 3.81 years (30 June 2023: 4.56
years).

For the options granted during the current financial year, the valuation model inputs used to determine the fair value at the
grant date, are as follows:

Share price Exercise Expected Dividend Risk-free Fair value
Grant date Expiry date at grant date price volatility yield interest rate  at grant date
11/08/2023 10/08/2028 US$0.0480  US$0.0090 90.00% 3.85%  US$0.0430
07/09/2023 10/08/2028 US$0.0620  US$0.0090 90.00% 3.85%  US$0.0570
19/01/2024 18/01/2029 US$0.0530  US$0.0460 90.00% 3.93%  US$0.0390
>Q/O4/2024 18/01/2029 US$0.0330  US$0.0460 90.00% 4.10% US$0.0210

For personal use on

51



Lumos Diagnostics Holdings Limited
Consolidated entity disclosure statement
30 June 2024

Consolidated entity disclosure statement

Body Body
corporates corporates Tax residency

Place formed

or % of share Australian or Foreign
Entity name Entity type incorporated capital held foreign Jurisdiction
Lumos Diagnostics Holdings Ltd Body corporate  Australia - Australian N/A
Lumos Diagnostics Pty Ltd Body corporate  Australia 100.00% Australian N/A
Lumos Diagnostics IP Pty Ltd Body corporate  Australia 100.00% Australian N/A
Lumos Diagnostics, Inc. Body corporate USA 100.00% Foreign USA
Rapid Pathogen Screening, Inc. Body corporate USA 100.00% Foreign USA
Lumos Diagnostics (NL) B.V. Body corporate  Netherlands 100.00% Foreign Netherlands

Basis of preparation

===kNiS Consolidated entity disclosure statement (CEDS) has been prepared in accordance with the Corporations Act 2001 and

chudes information for each entity that was part of the consolidated entity as at the end of the financial year in accordance
dith AASB 10 Consolidated Financial Statements.

GSetermination of tax residency

ection 295 (3A)(vi) of the Corporation Act 2001 defines tax residency as having the meaning in the Income Tax Assessment
(ﬁ)ct 1997. The determination of tax residency involves judgement as there are different interpretations that could be adopted,
jnd which could give rise to a different conclusion on residency.

-l determining tax residency, the consolidated entity has applied the following interpretations:

gustralian tax residency

he consolidated entity has applied current legislation and judicial precedent, including having regard to the Tax
Gommissioner‘s public guidance in Tax Ruling TR 2018/5.

WOreiqn tax residency

ahere necessary, the consolidated entity has used independent tax advisers in foreign jurisdictions to assist in its

termination of tax residency to ensure applicable foreign tax legislation has been complied with (see section 295(3A)(vii) of
ma Corporations Act 2001).

_Partnerships and Trusts

QOne of the entities noted above were trustees of trusts within the consolidated entity, partners in a partnership within the
| I onsolidated entity or participants in a joint venture within the consolidated entity.
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Lumos Diagnostics Holdings Limited
Directors' declaration

30 June 2024

In the directors' opinion:

e the attached financial statements and notes comply with the Corporations Act 2001, the Accounting Standards, the
Corporations Regulations 2001 and other mandatory professional reporting requirements;

e the attached financial statements and notes comply with International Financial Reporting Standards as issued by the
International Accounting Standards Board as described in note 2 to the financial statements;

e the attached financial statements and notes give a true and fair view of the Consolidated Entity's financial position as at
30 June 2024 and of its performance for the financial year ended on that date;

e the attached consolidated entity disclosure statement is true and correct; and

e there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due
and payable.

The directors have been given the declarations required by section 295A of the Corporations Act 2001.

igned in accordance with a resolution of directors.

A

n behalf of the directors.

QJ1

Ise

=8amuel Lanyon
—NON-Executive Chair

6 August 2024

a

For perso
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ACCOUNTANTS & ADVISORS

Independent auditor’s report to the members of Lumos Diagnostics
Holdings Limited

Report on the audit of the financial report

@ Our opinion on the financial report

In our opinion, the accompanying financial report of Lumos Diagnostics Holdings Limited (the Company)
and its subsidiaries (the Group) is in accordance with the Corporations Act 2001, including:

— giving a true and fair view of the Group’s financial position as at 30 June 2024 and of its financial
performance for the year then ended; and

— complying with Australian Accounting Standards and the Corporations Regulations 2001.

What was audited?

We have audited the financial report of the Group, which comprises:

— the consolidated statement of financial position as at 30 June 2024,

— the consolidated statement of profit or loss and other comprehensive income for the year then ended,
— the consolidated statement of changes in equity for the year then ended,

the consolidated statement of cash flows for the year then ended,

— notes to the financial statements, including material accounting policy information,

— the consolidated entity disclosure statement, and

— the directors’ declaration.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s responsibilities for the audit of the financial report section of
our report. We are independent of the Group in accordance with the auditor independence requirements of
the Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical Standards
Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

For personal use only

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Level 20, 181 William Street, Melbourne VIC 3000 +61 3 9824 8555 vic.info@williambuck.com
williambuck.com.au

William Buck is an association of firms, each trading under the name of William Buck
across Australia and New Zealand with affiliated offices worldwide. @ PRAXIT\I

Liability limited by a scheme approved under Professional Standards Legislation.

Empowering Business Globally
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For personal use only

Material uncertainty related to going concern

We draw attention to Note 2 in the financial report, which indicates that the Group incurred a net loss of
US$8,592,000 during the year ended 30 June 2024 and, as of that date, the Group’s current liabilities
exceeded its current assets by US$3,067,000. As stated in Note 2, these events or conditions, along with
other matters as set forth in Note 2, indicate that a material uncertainty exists that may cast significant
doubt on the Group’s ability to continue as a going concern. Our opinion is not modified in respect of this
matter.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial report of the current period. These matters were addressed in the context of our audit
of the financial report as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. In addition to the matter described in the Material Uncertainty Related to Going
Concern section, we have determined the matters described below to be the key audit matters to be
communicated in our report.

Convertible Area of focus How our audit addressed the
notes (refer also to notes 2 & 16) key audit matter

During the prior year, the Group entered ~ Our procedures included, amongst
into a convertible note arrangement with others:

SBC Global Investment Fund and Lind
Global Fund Il for an investment of up to
A$8.0 million. On initial recognition A$4.0

— Assessing the accuracy of the
calculation of the conversion of the
convertible notes and the close out of

million was received in cash by the the embedded derivative; and
Group. — Involving the use of technical
accounting and valuation specialists
During the current financial year, a to assist in considering the
component of the convertible notes were appropriateness of the adopted

settled in shares with the remainder of the accounting treatment.

convertible notes being settled |.n cash. We also considered the adequacy of the
As at 30 June 2024 the convertible notes Group’s disclosures in the notes to the
were fully converted into either shares or  financial report.

cash and had a carrying value of US$nil

as at 30 June 2024, including the value of

the embedded derivative.

The accounting for the convertible notes
and related derivatives is a key audit
matter due to the complex nature of the
conversion completed during the year.
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How our audit addressed the
key audit matter

Revenue Area of focus
recognition (refer also to notes 2, 3 & 5)

The Group’s revenue is generated
through the commercialising and sale of
point of care diagnostics products and
services (including licences). We note
that the Group’s revenue has increased
by 5.7% to US$11.1 million in the year
ended 30 June 2024 (US$10.5 million: 30
June 2023).

These revenue arrangements have
invoicing, and payment milestones
included within their terms, which may or
may not be directly aligned with the
performance obligations under the
contract.

In addition, judgment is required in
assessing whether income received from
licence revenue is distinct and should be
treated as a separate performance
obligation or non-distinct and should be
combined with other performance
obligations.

As a result there is potential for
subjectivity in determining which period
revenue should be attributed and
recognised and is thus a key area of
focus for our audit.

Our audit procedures included:

— Enquiring with management to
confirm that there have not been
any significant or material changes
during the current year in respect of
how the consolidated entity
recognises revenue under AASB 15
Revenue from Contracts with
Customers, including as to whether
licence revenue should be treated
as distinct or non-distinct as defined
by the accounting standard.

— Performing analytical review
procedures over the revenue
balance in comparison to the prior
period and managements budget
and

— Performing a test of details of the
revenue balance recognised during
the period including testing of sales
cut-off and additional testing of any
material contract liabilities or
accrued revenue that existed as at
30 June 2024.

We also considered the adequacy of
the consolidated entity’s disclosures in
the notes to the financial report.

Other information

For personal use only

The directors are responsible for the other information. The other information comprises the information
included in the Group’s annual report for the year ended 30 June 2024, but does not include the financial
report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of the directors for the financial report

The directors of the Company are responsible for the preparation of:

— the financial report (other than the consolidated entity disclosure statement) that gives a true and fair
view in accordance with Australian Accounting Standards and the Corporations Act 2007; and

— the consolidated entity disclosure statement that is true and correct in accordance with the Corporations
Act 2001, and

for such internal control as the directors determine is necessary to enable the preparation of:

— the financial report (other than the consolidated entity disclosure statement) that gives a true and fair
view and is free from material misstatement, whether due to fraud or error; and

— the consolidated entity disclosure statement that is true and correct and is free of misstatement, whether
due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with the Australian Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at:

https://www.auasb.gov.au/admin/file/content102/c3/ar1_2020.pdf

This description forms part of our auditor’s report.
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Report on the Remuneration Report

@ Our opinion on the Remuneration Report

In our opinion, the Remuneration Report of Lumos Diagnostics Holdings Limited, for the year ended 30
June 2024, complies with section 300A of the Corporations Act 2001.

What was audited?

We have audited the Remuneration Report included in of the directors’ report for the year ended 30 June
2024.

Responsibilities

The directors of the Company are responsible for the preparation and presentation of the Remuneration
Report in accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an
opinion on the Remuneration Report, based on our audit conducted in accordance with Australian Auditing
Standards.

Wil iom BULCJQ

William Buck Audit (Vic) Pty Ltd
ABN 59 116 151 136

g ¥ -
iy Fomes
A. A. Finnis

Director
Melbourne, 26 August 2024



Lumos Diagnostics Holdings Limited
Shareholder information
30 June 2024

Distribution of equitable securities

Analysis of number of equitable security holders by size of holding:

Ordinary Shares

1to 1,000

1,001 to 5,000
5,001 to 10,000
10,001 to 100,000

>Q0,001 and over

%olding less than a marketable parcel

Ugnquoted options

)
I
-
0,63’10-0 g,ooo

0,001 to 100,000

300,001 and over
L
Ohe following entities hold 20% or more of unquoted options:

LLName Class

Lind Global Fund Il LP Unquoted options
SBC Global Investment Fund Unquoted options

59

Number of
holders Number
of of
ordinary ordinary
shares shares
459 303,142
541 1,581,443
365 2,898,592
812 31,139,365
396 445,384,357
2,573 481,306,899
1,476 6,039,596
Number of
holders Number
of of
unquoted unquoted
options options
2 10,000
20 922,403
25 80,746,792
47 81,679,195
Number held
20,833,334
20,833,334

%

of
ordinary
shares

0.06%
0.33%
0.62%
6.37%
92.62%

1.25%

%
of
unquoted
options

0.01%
1.13%
98.86%



Lumos Diagnostics Holdings Limited
Shareholder information
30 June 2024

Equity security holders

Twenty largest quoted equity security holders
The names of the twenty largest security holders of quoted equity securities are listed below:

Ordinary Shares
% of total
Number held shares issued
1 HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED 83,463,862 17.34
2 PLANET INNOVATION HOLDINGS LIMITED 68,021,060 14.13
3 J P MORGAN NOMINEES AUSTRALIA PTY LIMITED 23,765,171 4.94
4 GZ FAMILY HOLDINGS PTY LTD 11,860,707 2.46
5 PALM BEACH NOMINEES PTY LIMITED 11,500,000 2.39
6 MR LAWRENCE WING MING HO + MRS YING HO 11,000,000 2.29
7 SPICEME CAPITAL PTY LTD 10,000,000 2.08
8 MR KENNETH GRAHAM MILLER 5,398,165 1.12
9 CITY COMFORT PTY LTD 5,102,078 1.06
MR GARRY TEMPLE 4,730,809 0.98
w1 BOWVALE INVESTMENTS PTY LIMITED 4,312,095 0.90
2 PARANJI SUPER FUND PTY LTD 4,000,000 0.83
53 MS YAN CHEN 3,548,868 0.74
4 MR JORDAN EDWARD DUNCAN WHICKER 3,000,000 0.62
5 COLONIAL FIRST STATE INV LTD 2,882,383 0.60
G}B MR FAROUK AHMED 2,800,000 0.58
7 PINELEAF PTY LIMITED 2,782,792 0.58
% GARRY TEMPLE PTY LTD 2,742,644 0.57
BNP PARIBAS NOMINEES PTY LTD 2,729,215 0.57
20 CITICORP NOMINEES PTY LIMITED 2,697,268 0.56
gop 20 holders of ordinary fully paid shares 266,337,117 55.34
emaining Holders Balance 214,969,782 44.66
Ootal ordinary fully paid shares 481,306,899 100.00
V)]
B/nquoted equity securities
Number Number
Q on issue of holders
L-Options over ordinary shares issued 81,679,195 47

Qubstantial holders
LI.SubstantiaI holders in the company are set out below:

Ordinary Shares
Number Held % of total shares
issued
Perennial Value Management 70,327,469 14.61
Planet Innovation Holdings Limited 68,021,060 14.13
Ryder Capital Limited 25,601,613 5.32

Voting rights
The voting rights attached to ordinary shares are set out below:

Ordinary shares
On a show of hands every member present at a meeting in person or by proxy shall have one vote and upon a poll each share
shall have one vote.

There are no other classes of equity securities.
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Lumos Diagnostics Holdings Limited
Shareholder information
30 June 2024

Restricted Securities/Securities subject to voluntary escrow

There are no restricted securities and no securities subject to voluntary escrow.

There is no current on-market buy-back.

Annual General Meeting

The Annual General Meeting will be held in Melbourne on or around 14 November 2024. The time and other details relating

to the meeting will be advised in the Notice of Meeting to be sent to all shareholders and released to the ASX immediately
upon dispatch.

The Closing date for receipt of nomination for the position of Director on or around 26 September 2024. Any nominations must
be received in writing no later than 5:00 pm (Melbourne time) on 26 September 2024, at the Company’s Registered Office.

The Company notes that the deadline for the nominations for the position of Director is separate to voting on Director
elections. Details of the Directors to be elected will be provided in the Company’s Notice of Annual General Meeting in due
course.

znare Registry

nquires
%umos’ share register is managed by Computershare. Please contact Computershare for all shareholding and dividend
related enquiries.

hange of shareholder details
hareholders should notify Computershare of any changes in shareholder details via the Computershare website
ww.computershare.com.au) or by writing (email or mail). Examples of such changes include:

CU e Registered name
o Registered address
C o Direct credit payment details

(ﬁomputershare Investor Services Pty Ltd

EPO Box 2975
arra Falls, 452 Johnston Street

bbotsford, Victoria 2067 Australia

elephone: 1300 850 505 (within Australia)
S=r +61 (0)3 9415 4000 (outside Australia)
Olebsite: www.computershare.com.au

LLShare codes

ASX Share Code: LDX
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