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Form 603

Gorporations Act 2001
Sociton 6718

Notice of initial substantial holder

To: Company Name/Scheme EXCELSIOR CAPITAL UMITED

ACNARSN (50 542 553

1. Details of substantial hotder {1)
Name
ACNIARSN (if applcabie)

Exch of the parties sa} out in flem 7

The holder became a subslantiat hoider on 11 | 06 A

2. Detalls of voting power

The total number of voles atiached 10 alt the voling shates in the company of voling inlerests in the scheme thal the substantial folder or an associale {2) had @
relevant interest {3 1n on the date the subsiantial holder became a substantial holder are as folows:

Class of segurities (4)
Ordinary Fully Paid

Person's voles {5}
1451382

Number of securities
1451382

Veling power (6
501%

3. Detalls of relevant inferests
The nature of the relevant inferest the substantial fibkder or an' hgstéiale had in the following vo(:ng seCuliies on the date the substastial holder became a substential

holder are as follows:
Heldar of relevant interest Nature of relevant interest {7) Class and number of sequrities
Baauer Pty Lid atf the Beaver Family Trust Ag Holder of Securities ORD: 1,303.340
Gliocas investments Ply Lid aif the Gliscas Growth Fund As Holder of Securties QRD: 147,442
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4 Details of present registered holdérs
The persons registered as holders of the securlies referred 1o in paragraph 3 above are as Bllows:

Hoicers of levant  Registered holder Parson entillet to be Class and number
inlerest ' of Securibes registeredt as a holder | of securities
Baguer Ply Lid eff the Baauet Family Trust Per first calumn Per first columsn ORD: 130340
Gliacas avestments Py Lid eff e Gliocas Growth Fund Per first column Per first caluma ORD: 17442

5. Consideration

The oorsideration pai for each relevant interest referred 10 it paragraph 3 above, ang acquired in lﬁﬁ four months prior fo the day thad the substantal noicer becams

8 substantial holder is as Bllows:

Holoer of relevant Date of acquisition Consideration {8) Class and number
interest of securities
Sea Annoxure A Cach Non-cash
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6. Assotiates
The reasons the person named in parsgraph 3 above and associates of the subsiantial holder are as fofows.

Name and ACN/ARSN {if spolicable) Nature of association

Baauer Pty L1d &l the Baauer Famly Trust o

Ghocss Investments Pty Lid atf the Ghocas Growth Fund

Each hoder is an associata of tha olker bacaus all holders are
acling in concert o propese the replacemen] of two ditectors on

ECL's board
7. Addresses
The adoresses of persons named in fhis orm ame as oliows:
Name Address
Baauer Pty Lid atf the Basuer Family Trus! of FO Box 573 Paddington (i 4064
Gliogas Investments Pty Lid atf the Gliocas Growth Fund o/ PC Box 573 Paddington Qid 4064
R
Signature
pAntname  Warwick Saver / capacity On behat of 2l associated paries
sign here - date ST R B I B
DIRECTIONS

{1

&

0]
)

&

8
{8

If there are a number of substan Iders with simitar of relaled relevant issues {eg. A corporalion and its related corporations, or the manager and frusiee of an
equily fust), the names could be included in an annexure fo e fom. if the relevant interesls of  group of persons are essentially similar, they may be referred to
fwoughout the form as a speciicatly named group if the membership of each group, with the aames and addresses of members s clearly set out in paragraph 7 of the
form.
See the definiiion of associate” in Section 9 of the Comporations Act 2001.
See the definiion of ‘relevant inlerest’ in sections 608 and 671B(7) of the Corporations Act 2001.
The voling shares of a company constitute one class unlass divided into separate classes.
Tae tolal number of voles atiached 1o all the voting shares in e company or vling interests in the scheme {if any) that the person or an associale has a relevant
interest in.
The person's voles divided by the lolal votes in the body comorate or scheme mullipied by 100.
Ingiude celais of:
{  any relevant agreement or other circuristances by which the refevant inlerest was acquired. Ifsubsacton 671814} applies, a copy of any documeny setting out
the lerms of any relevant agreement, and a statement by e person giving full and accurate details of any conlract, scheme or atangement, must accompany
{his form, fogether with 2 wiitten statersent cerfifying this contract, scheme or arrangement; and
( any qualification of the power of 2 person Lo &xercise, control e exercise of, e voling powers or disposal of the securiies 1o
wheh the relevant interes! telates {indicaling clearty the parlicular securities to which the qualification applies).
See fhe definition of “relevant agraemant® in section 3 of the Comarations Act 2001,
i the subsiantial hoider in unabie 10 determing the identity of the person {eg. 1f the relevant interest afisas because of an option) wrile “unknown™.
Detaits of the consideration must include any and all bengfits, meney and othar, that any person from whom a relevant interest was acquired has, or may, become
entitied 1o eceive n refation o thal acquisiton. Details must b incuded even i tha benefil s conditional on the happening or ot of a contingency. Delails must be
incluted of any beseft paid on behalf of the subsiantial hiokler o s assnciale in fefalion o the acquisitons, even ifihey are not paid directly o the person from whom
the relevant interest was acguined.
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Annexure A

(THIS 1S ANNEXURE A AS REFERRED TO IN THE FORM 603 LODGED
IN RELATION TO EXCELSIOR CAPITAL LIMITED ACN 050 542 553)

Date of change Person whose relevant interest Nalure of change Consideration giversin | Shares net bought
changed relation 1o change .
Various dates | Baaver Pty Lid atfthe Baauer Family Tust | Net purchase of shares $205,188.27 68040
from 11/02/2024 Gliocas investrments Py Ltd atf the Gliocas
to 111062024 Growth Fund NiA NIA N/A
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