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Manganese Market Update 
Jupiter Mines Limited (ASX.JMS) (Jupiter or the Company) provides an update on the current manganese market, in 
response to recent increases in manganese prices. 
 
Jupiter does not generally provide updates on manganese prices outside of its quarterly activities report (next report 
being for the June 2024 quarter) and its weekly website updates (Manganese Price Information). The purpose of 
providing this update is that prices have moved materially since Jupiter’s last quarterly report released in late April (ASX 
announcement March 2024 Quarterly Activities Report, 30 April 2024).  Spot manganese prices are not easily available 
to the public and market participants may be unaware that Jupiter provides weekly updates through its website.  Jupiter 
wishes to ensure market participants are kept informed through the provision of this update, outlining the current spot 
price and resources Jupiter is providing to assist investors. 
 
The current manganese prices published by Fastmarkets are US$6.29 per dmtu (CIF basis) and US$5.43 per dmtu (FOB 
basis), both for 37% manganese ore content.  At 30 April 2024, the date of Jupiter’s March quarterly update, the prices 
were US$4.80 per dmtu (CIF basis) and US$3.92 per dmtu (FOB basis). 
 
To assist in investor understanding of the manganese market and prices, Jupiter has produced an educational video in 
which Jupiter’s Head of Marketing, Tracey Cloete, provides insights into the manganese market, including trading 
dynamics, pricing mechanisms and market trends (Insights into the Manganese Market – Video).  
 
 
This announcement has been authorised for release by the Board of Directors of Jupiter Mines Limited. 
 
 

Disclaimer: To the extent permitted by law, no representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this update. To the extent 
permitted by law, none of Jupiter, its related bodies corporate, shareholders, or affiliates, nor any of their respective directors, officers, employees, related bodies corporate, associates, affiliates, agents or advisers makes any representations or 
warranties that this update is complete or that it contains all material information about Jupiter or its projects. To the extent permitted by law, none of those persons accepts any liability for any loss, claim, damages, costs or expenses of whatever 
nature (whether or not foreseeable), including, without limitation, any liability arising from fault or negligence on the part of any of them or any other person, for any loss arising from the use of information contained in this update or in relation 
to the accuracy or completeness of the information, statements, opinions or matters, expressed or implied, contained in, arising out of or derived from, or for omissions from, this update. 
 
This update may contain forward looking statements that are based on management's current expectations and beliefs and are subject to a number of factors and uncertainties that could cause actual results to differ materially from those 
described in the forward-looking statements. Forward looking statements can generally be identified by the use of forward-looking words such as, "expect", "anticipate", "likely", "intend", "should", "could", "may", "predict", "plan", "propose", "will", 
"believe", forecast", "estimate", "target" and other similar expressions within the meaning of securities laws of applicable jurisdictions. The forward-looking statements contained in this update include statements about future financial and 
operating results, possible or assumed future growth opportunities and risks and uncertainties that could affect Jupiter’s business. These statements are not guarantees of future performance, involve certain risks, uncertainties and assumptions 
that are difficult to predict, and are based upon assumptions as to future events that may not prove accurate. Actual outcomes and results may differ materially from what is expressed in this update. In any forward-looking statement in which 
Jupiter expresses an expectation or belief as to future results, such expectation or belief is expressed in good faith and believed to have a reasonable basis, but there can be no assurances that the statement or expectation or belief will result or 
be achieved or accomplished. Jupiter is not under any duty to update forward looking statements unless required by law. 

For further information on Jupiter, visit www.jupitermines.com or email investorrelations@jupitermines.com. 

Media Inquiries: 

Aiden Bradley 

Email: aiden@nwrcommunications.com.au 

Phone: +61 (0) 414 348 666 
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https://www.jupitermines.com/tshipi-manganese/tshipi/manganese-price-information
https://youtu.be/P20MdAKRhts
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