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1111 Timah Resources 

Limited 

Chairman's Statement 

Dear fellow shareholder, 

Welcome to our Annual Report for 2023. 

The Group is pleased with the increased profitability and overall performance of the Biogas Plant for the 
financial year ending 2023. Most of the major maintenance and repair works for the plant were also 
completed this year. 

During the 2023 financial period, a total expense of RM 2,037,154 was incurred as part of the servicing and 
overhaul of the plant's gas engines. These repairs and improvements were necessary to secure the long­
term profitability of the plant. 

A high inflation environment and a weakening Malaysian ringgit have contributed to higher operational 
costs. 

The remarkably high downpour during the 2023 monsoon season had an adverse effect on the production 
of Fresh Fruit Bunches (FFB) resulting in less Palm Oil Mill Effluent (POME) feedstock being produced. 
The POME feedstock is integral to the plant's daily operation and as such the Group has taken the necessary 
precautions to minimise the impact of future occurrences. 

At the FY2023 AGM on the 11th of May 2023, shareholders agreed to an equal reduction in the Group's 
share capital amounting to AUD 300,008.04. The payment of the Capital Return was made on 1st August 
2023. This exercise will not affect the number of shares held by each shareholder, nor will it affect the 
control of the Group. 

For the year 2024, the Group continues to remain cautiously optimistic about the plant's profitability amidst 
an inflationary environment. To provide further value to our shareholders, the Group will continue to 
explore any growth or expansion opportunities that can contribute to improved profitability. 

e management team, I would like to thank all the shareholders for their 

Tan ri Dr. Mah King Thian 

Executive Chairman 

con ac 
Address 

348, Pacific Highway 

Crows Nest, NSW 2065 

Contact Details 

Phone +61 418 286 266 

www.timahresources.com.au 

Email· info@limahresources.com.au 
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Directors’ Report 
 
 
Your Directors are pleased to present the report of Timah Resources Limited (“TML”) for the financial 
year ended 31 December 2023. 
 
 
Directors 

The names of persons acting as directors of TML during the financial year and up to the date of this report 
are: 
 

Tan Sri Dr. Mah King Thian   
(Alternate: Dr. Jordina Siu Yi Mah) 

Dato’ Seri Mah King Seng 
(Alternate: Li-Na Mah)   

Soong Swee Koon  

Lee Chong Hoe  

Jack Tian Hock Tan  

Derrick Martin De Souza 

 
Directors have been in office since the start of the year to the date of this report unless otherwise stated. 
 
 
Principal Activities 

The principal activity of TML during the year is renewable energy power generation by its subsidiary, 
Mistral Engineering Sdn Bhd (“Mistral”). 
 
 
Operating Results 

Profit after taxation for the financial year amounted to RM432,969. 
 
 
Dividends  

No dividends were paid or recommended for payment during or since the end of the financial year. 
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