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CLASS ACTION SETTLEMENT

G8 Education Limited (“G8” or “Group: ASX: GEM) has reached a binding agreement to
settle the class action commenced against it by Slater & Gordon, on behalf of shareholders,
in November 2020 in the Supreme Court of Victoria (“Court").

The settlement is without admission of liability, with G8's board determining that a
commercial settlement is in the best interests of G8 and its shareholders. The settlement
remains subject to Court approval, with the net cash impact to G8 after tax and insurance
contributions expected to be circa $24.5m.

The total full and final settlement amount agreed in respect of all of the shareholders'
claims in the class action is $46.5m. The available indemnity from G8's insurers and existing
provisions will be applied to the settlement payment and there will be no P&L impact to the
Group’s expected 2024 financial results.
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