
ASX ANNOUNCEMENT 

 

 

AWAG SUCCESSFUL CAPITAL RAISING, ASX LISTING AND UNDERLYING PROFIT OF $ 318K FOR 6 

MONTHS ENDED 31 DECEMBER 2023 

 

The board of AWAG is pleased to announce that the company successfully raised $5 million in a recent 

oversubscribed IPO and its shares began trading on the Australian Securities Exchange (ASX) on 16 

February under the code WAG.  

 

We are also pleased to announce an underlying* profit before tax of $318,164 (1) for the 6 months 

ended 31 December 2023. The result was adjusted for one-off IPO listing costs and assumed the full 6 

months operation of Armytage. It reflects the sound positive cash flow of the company. Underlying 

revenue for the first half of FY2024 was $4.8m, with post listing group cash on hand as at 21/2/24 of 

$7.1m.   

 

The board is addressing strategies to grow AWAG’s 2 businesses (Armytage Private and CHPW) both 

organically and by acquisition. 

 

AWAG also continues to review corporate investment opportunities and has recently announced that 

it now controls 5% of ASX listed financial services company E&P Financial Group Limited (ASX: EP1), 

via its funds management subsidiary.  

 

We would like to take the opportunity to thank all subscribers and advisors for their support and look 

forward to an exciting future. 

 

 

 

Lee Iafrate 

Executive Chairman 

 

 

Enquiries: 

Contact Lee at 03 9674 0600 
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(1). Underlying profit is derived from the statutory loss of $31K with one off IPO costs of $276K added 
back and assumed Armytage is part of the WAG Group for the entire 6 months of FY2024. Underlying 
profit is a non-IFRS measure and is presented to provide users with additional insight into the 
Company’s business and to facilitate incremental understanding of the Company’s underlying financial 
performance. Non-IFRS information is not audited. 
 

About AWAG 

WAG is a financial services business which operates in funds and investment management through 

Armytage Private; and in providing services to wealth management advisors through CHPW Financial. 

AWAG also intends to participate in the rationalisation of the Australian financial services and wealth 

management sectors through corporate activism. Its directors are highly experienced financial services 

professionals who own key stakes in the company. 
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(i) 

(ii) 

Liability limited by a scheme approved under Professionals Standards Legislation.

Name of 

Director:

Kerpal S Harnam - DIRECTOR

Address: 480 Collins Street, Melbourne VIC 3000

Date day of

Charterhouse & Co Auditors Pty Ltd

ABN: 78 159 463 644

L1, Suite 7B, Oaks on Collins 

480 Collins Street

Melbourne VIC 3000

03 – 9620 0377
admin@charterhco.com.au

www.charterhco.com.au

As lead auditor for the review of The Australian Wealth Advisors Group Limited for the half-year

ended 31 December 2023, I declare that to the best of my knowledge and belief, there have been:

no contraventions of the auditor independence requirements as set out in the Corporations 

Act 2001  in relation to the review; and

no contraventions of any applicable code of professional conduct in relation to the review.

Name of Firm: CHARTERHOUSE & CO AUDITORS PTY LTD

AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF THE AUSTRALIAN WEALTH ADVISORS GROUP LIMITED - 

CONSOLIDATED 

This declaration is in respect of The Australian Wealth Advisors Group Limited and the entities it

controlled during the period.

27th                    February 2024
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i.

ii.

Liability limited by a scheme approved under Professionals Standards Legislation.

giving a true and fair view of the Group’s financial position as at 31 December 2023 and

of its financial performance for the year then ended; and

complying with Accounting Standard AASB 134 Intereim Financial Reporting and the

Corporations Regulations 2001 .

Basis for Conclusion

We have reviewed the half-year financial report of The Australian Wealth Advisors Group Limited

(the Company) and the entities it controlled during the half-year (together the Group), which

comprises the Consolidated Statement of Financial Position as at 31 December 2023, the

Consolidated Statement of Profit or Loss and Other Comprehensive Income, Consolidated

Statement of Changes in Equity and Consolidated Statement of Cash Flows for the half-year ended

on that date, significant accounting policies and explanatory notes and the Directors' Declaration.

Report on the Half-Year Financial Report

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes

us believe that the accompanying half-year financial report of the Company does not comply with

the Corporations Act 2001  including:

Charterhouse & Co Auditors Pty Ltd

ABN: 78 159 463 644

L1, Suite 7B, Oaks on Collins 

480 Collins Street

Melbourne VIC 3000

03 – 9620 0377
admin@charterhco.com.au

www.charterhco.com.au

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed

by the Independent Auditor of the Entity (ASRE 2410). Our responsibilities are further described in

the Auditor’s responsibilities for the review of the half-year financial report  section of our report.

We are independent of the Group in accordance with the auditor independence requirements of the

Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical

Standards Board’s APES 110 Code of Ethics for Professional Accountants (including

Independence Standards) (the Code) that are relevant to the audit of the annual financial report in

Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

THE AUSTRALIAN WEALTH ADVISORS GROUP LIMITED - CONSOLIDATED

ABN : 31 653 634 292

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF 

THE AUSTRALIAN WEALTH ADVISORS GROUP LIMITED - CONSOLIDATED

Responsibilities of the Directors for the Half-Year Financial Report

The Directors of the Company are responsible for the preparation of the half-year financial report

that gives a true and fair view in accordance with Australian Accounting Standards and the

Corporations Act 2001 and for such internal control as the Directors determine is necessary to

enable the preparation of the half-year financial report that gives a true and fair view and is free

from material misstatement whether due to fraud or error. 
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THE AUSTRALIAN WEALTH ADVISORS GROUP LIMITED - CONSOLIDATED

ABN : 31 653 634 292

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF 

THE AUSTRALIAN WEALTH ADVISORS GROUP LIMITED - CONSOLIDATED

Name of Firm: CHARTERHOUSE & CO AUDITORS PTY LTD

Name of Director:

Address: 480 Collins Street, Melbourne VIC 3000

A review of a half-year financial report consists of making enquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Australian Auditing Standards and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

Kerpal S Harnam - DIRECTOR

Date day of

Auditor’s Responsibilities for the Review of the Half-Year Financial Report
Our responsibility is to express a conclusion on the half-year financial report based on our review.

ASRE 2410 requires us to conclude whether we have become aware of any matter that makes us

believe that the half-year financial report is not in accordance with the Corporations Act 2001

including giving a true and fair view of the Group's financial position as at 31 December 2023 and

of its performance for the half-year ended on that date, and complying with Accounting Standard

AASB 134 Interim Financial Reporting  and the Corporations Regulations 2001.

27th                               February 2024
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