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PRELIMINARY FINAL REPORT 
APPENDIX 4E 

REPORTING PERIODS 
 

Current reporting period Financial year ended 31 December 2023 
Previous corresponding period Financial year ended 31 December 2022 

 
 
RESULTS FOR ANNOUNCEMENT TO THE MARKET 

 
Summary 
 

    A $’000 
Revenue from continuing operations Down  NC to 0 
Net statutory profit for the period Up  NC to 5,354 
Profit attributable to members of Tian An 
Australia Limited (TIA) 

Up NC to 5,354 

 
NC – not comparable 
 
TIA recorded a statutory loss of $20.46 million loss in the prior comparative period. 
 
 
 
Dividends per Share 
 
 Interim (cents) Final (cents) 
Amount per share Nil Nil 
Franked amount per share at 25% tax N/A N/A 
Record date for determining entitlements to dividends N/A N/A 
Payment date of dividends N/A N/A 

 
No dividends were declared during the year ended 31 December 2023 or the previous corresponding 
period. 
 
 
NET TANGIBLE ASSETS PER ORDINARY SHARE (NTA backing) 

 
Current reporting period 78 cents per Share 
Previous corresponding period 72 cents per Share 

 
 

 
TIA recorded statutory profit of $5.35 million against $20.46 million loss in the prior comparative 
period. 
 
TIA generated $Nil revenue (2022: $Nil). 
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TIA’s net asset balance at 31 December 2023 is $67.30 million, up from $61.95 million in the prior 
comparative period.  
 
There was a profit in 2023 due to the write back of previous impairment provisions on inventory of 
$12.7M in relation to The Henley, Enfield as well as fair value revaluation uplift in the Company’s 
project assets.  
 
Construction is due to complete in The Henley, Enfield project and at The Peninsula, Hope Island in 
2024.  
 
Approvals will be sought at its Hammond Greens and Hammond Place, Chatswood and Point Grey 
sites. 
 
The company will aim to sell the remainder of its completed stock in stage 1 of Auburn Square and 
the Villa site (‘Lot 370’) in Dawesville. The remaining Cascade Gardens, Pymble apartment 
exchanged contract for sale subsequent to the reporting date. 
 
TIA is in a solid capital position and has the continuing financial support from Tian An China 
Investments Company Limited, the company’s ultimate parent entity.  
 
The Group will continue to focus its strategy of diversifying the Group’s residential development sites 
along the east coast of Australia, within inner metropolitan and city locations, close to established 
infrastructure.   
 
No dividend was declared for the current reporting period. 
 
Additional Appendix 4E disclosure requirements can be found in the notes to these financial statements 
and the Directors report attached thereto. 
 
The report is based on the consolidated financial statements which have been audited by BDO Audit 
Pty Ltd. 
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