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11 January 2024

ASX and Media Announcement

Fatfish Applied Al Lab established
with initial Investment up to A$8 million over 3 years

Fatfish Group Ltd's (“FFG” or the "Company”) is pleased to announce that it has formed a
new 100% owned subsidiary named Fatfish Applied Al Lab Ltd (“FAI") to further ifs
incubation business and will invest A$1 million immediately into FAI, with an intention to
invest up fo A$7 million further capital info FAl over the next 3 years from operating cash
flow.

FAl's core mission is to continue FFG's core business of incubating and investing info
disruptive technologies in both consumer and enterprise online services. FAl will have an
emphasized focus of using the emerging generative Al technologies to find commercial
applications in verticals that FFG is operating in, namely digital entertainment, fintech and
e-commerce businesses.

Generative Al largely refers to a new category of technology that uses advanced
machine learning algorithms to utilize large language models based on high performance
cloud computing infrastructure and a very large data set to generate content that is
infuitive and extensive. Generative Al is already being used in many sectors of the tech
industry.

FAI's engagement model will be three-fold:

i. Developing New Business with Existing FFG's Investees

To work with the extensive portfolio of investee companies of FFG across Australia,
Asia and Europe to identify new business opportunities that uses generative Al
technologies.

ii. Identifying New Business To Invest or Acquire

To identify new disruptive technologies starfups that FAI could invest or acquire
wholly or partially, and extend FAIl's incubation and development services post-
fransaction.

iii. Identifying Business Opportunities with Third-party Businesses

To provide Consulting and Development Services to identified third-party
enterprises that have business opportunities to disrupt the market via generative Al
technologies in return for a combination of Equity and Fees.

FFG will re-deploy some of its technical personnel with experience in big data, machine
learning experiences to FAI, while continuously being on the lookout to recruit global
talents that could help with FAI's mission.

Generative Al presents what the FFG management considers to be the most important
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development in the history of computing since the explosion of the Internet.

A direct example of how generative Al will reshape computing is video game
development — an area FFG has a particular interest in — where the technology will shorten
development timeframes and, with self-learning decision making algorithms, create
entirely new and never-before-seen interactive experiences.

“We are at the beginning of the generative Al technology era. The business opportunities
we see are as exciting as investing in infernet businesses in late 1995. An Al ecosystem will
become a key ingredient for any business to be economically competitive in the near
future”, says Larry Gan, chairman of FFG.

As part of its strategy, FAl intends to invest or acquire Generative Al-oriented startups for its
technology or talents. FFG will keep the market posted on any significant investments or
acquisitions of FAI and will onwards seek approvals from ASX or relevant authorities if such
approvals are needed for the fransactions.

FFG plans to accelerate capital deployment into FAI upon successful results, and wiill
provide updates to ASX on the development of FAI.

The initial launch of FAI will be funded from the recently completed highly successful
capital raising via placement of A$3.25 million fresh capital in FFG, and is a further
extension of FFG's strategy as an incubator of new ventures in emerging technologies.

This announcement has been authorized by the Board of Directors of FFG.

— END —

For further information, please contact:

Fatfish Group Limited Reign Advisory Pty Ltd
ir@fatfish.co FFG@reignadvisory.com

About Faffish Group Limited (fatfish.co)

Fatfish Group Limited (ASX: FFG) (“FFG" or the "Company”) is a publicly fraded tech venture
firm with businesses in Southeast Asia and internationally, with interests in building ventures
across fintfech, gaming and other tech-related entfities.

FFG owns a majority stake in Abelco Investment Group AB (NGM: ABIG), which is fraded on the
Swedish exchange, Nordic Growth Market. FFG and Abelco operate from innovation hubs
located in Kuala Lumpur, Singapore and Stockholm.



