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15 York Street. Second Floor Telephone:
Invesi‘meni‘s"‘ Toronto, Omtario M3J 0A3 Toll Free: 1-800-563-5181
WAL ©T enim Fax: £16-364-629G

Email: service{@ci.com

From:
FAX COVER SHEET
To: Market Announcements Office
Company:
Date: November 2, 2023
Fax: 01161282988260 Telephone:

Number of Pages: 6 (including this one)

Comments:

Please see attached form 603 for Cyprium Metals Ltd.

I yeu have any problems receiving this fax please contact me af (he above number,

This fefecopy it directed in confidence solely to the person named above, and may not otherwise be distribufed, copied or disclosed. The contents of this telecopy
may also be subject to solicitor-chient privilege and all rights to that privilege are expressiy claimed and nof waived. If you havereceived this telecopy m error.
please notify us immediately by telephone and retwm the origmal transmission to us by mail, or secwrely destroy the same, without makmg a copy. Thank vou
for your assistance.
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Tor Market Announcements Qffice From: Cl Investments Inc.
Fax: +G1 Z 8208 8260 Pages: 5 (including cover)
Phone: Dats November 2, 2023

Form 803 Naotice of initial substantial

Re: holder ce:

T Urgent Bl For Review [ Please Comment [ Please Reply [ Please Recycle

Commienis:

Please see attached Form 603 for Cyprium Metals Lid.
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03 page 12 15 July 2001

Form 603

Corporations Ast 2001
Section (718

Notice of initial substantial holder

CYPRIUM METALS LIMITED

To. Company NameiScheme

ACNAREN 48 002 878 640

1 Details of substantial holder {1}
Name

ACKIARSN {if apphicabie)

Clinvestments Ing., as managar of the investmant funds listed in antexure A

The holder became a substartial halder on BI0E023

£ Details of veling power

‘Thie lotal number of voles altached o all the m.:inge sharas in the colmpany or veling inferests i lhe schame $hat the substantiel helder or an assodals (2 bad &
raiovant infarest (3)in on the dals the sunstantial holder becarme o substential heider are aa follows:

Class of seourdies 4 Wumbar of seeuritios Pasgar's votes (5) Voling power (6}
Futly paid ordinaty shares 79,044, 17 TO.644, 11 5 18%

3. Details of refevant interests

Tha nature of the refevant interest the substsniial holder or an assoeiate hadin the following voting securifies on the date the subsiantial holder becarne a substariial
helder art as follows!

Holder of retevant interast Mature of relovant interast (7) Class and numbaer of zesuditias
T Tnvestments e, as manager of the Threet Interest 70044171

investment fnds livted in annexure A

4, Details of present registared holders
The persons registered as holders of fhe secudfies refered fo Tn paragraph 3 above are ¢ follows:

Holder of reievant intarnst Ragisterad holder of Prrson antiited o be Class and number
seruilias registered as holder (8) of securiies
iCl Invesiments Ine., as mapaget of the (CF Investrents Ing., as manager of the NA ’;9_044’ 17t
investmend fiunds Hsted i aonexne A mevestment [oinds sted i anngsere A

5. Consideration

The eonsideration paid for each relevant infatest referrad to in paragraph 3 above, and seauited in the four months prior to the day that te substantial holder berame s
substantial holder is 25 fellows:

Holdar of relevant interast Date of acquisition Consideration {9) Class and nurmbar
of seauriies

Refer to annexure B CESR NGEasT
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. Associates
The reasons the personsnared in paragraph 3 ahove are associales of the substantial holder are as follows:

Mame

and ACNAARSN {f applicable) Nature of association

7. Addroesses
The addressss of persons named in this o aie 28 follows;

larae

Address

CI Investinants Inc, 15 York Street, Second Finer, Toromto, Ontario, Canada MST0A3

@

i

For personal use only

it

ignature

. . A . 7P, Compiiance andd Chist C iance Officer
print aame Witk Chinkiwshy capacly ¥P, Compiinnce and Chict Comptiance Officer

sign here e O 1172023

DIREGTIONS

I thore are a number of sabstantlal holdars with simifar or related relevant infersste (sg. @ corporstion and ils refated corporafions, of he maneger and trusies of an
ity sty the names could be included in an annexire 10 the Tom, 1f the relavant interests of a growp of persons are essentiafly similar, they may be referred to
iroughout the form asa specifically named group if itve membarstip of 2ach group, wll e names and addesses of members s cisatly st out in paragraph 7 of the
fomn,

Ses the definlfion of "assaciate” in seelion O of fhe Corporations. Act 2004,
See the definifion of “refavant interest” in sactions 508 and G718(7)of the Comerations Acl 2001,
The voting shares of 4 company zopstinte ona dlass unleas divder into separate ddasses.

Thetetal number of voles atiached to all the veling shares in the company of veting inferesls in the schome {if any} that the parson of an asseciale has 2 relevant
inlerest in,

The person's vates divided by the iotel vates in the body comporate of schame multiplied by 100

Include detadls of:

{a} any telavant agregment o lher creumetances by which ihe relavant interest was acqidred. I subsaction 679Bi) applies, @ copy of any decument sefting out
the terms of any relevant agreement, and a stetement by the parson giving full and accurate detalls of any conlract, schame o arrangement, must accompany
this formy, together wiih awilten slaiement certifying this contract, schemeor arangement; and

b} any uatficalion of the powar of 2 parson to exercise, confrol the exercise of, or influence the exercisg of, 1he vating powers or disposat of the secudlies to
which the refevant interest refates (indicating cleany the particular secudfies to which the qualification applies).

See the definiion of "relevant agreament” in section  of the Corporations Act 2004,
i the substanfial holder is unable fo deloaning the idanly of the person {e. if the relevant interest arises Decause of 30 oplion) wite "unknown”.

Delafls of B considoration must incude any and alt enefits, monay and wiher, that any person from whom & relevant infarest was acquired has, ot may, beceme
aniilied fo recelve Ia refabion 1o that acqiisiion. Detals must beincluded even if ihe banatit is conditional on the bappering o it of a confingendy, Deleits must be
incdudad of any benefit paid orbihall of the substantisl holder or its assagiste in refation to tha acquisifions, evan if they are not paid diractly to tha persen from whom
the retevard interest was atiuired.
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CYPRIUM METALS LIMITED
ACN 48 002 678 640
ANNEX ATO FORM 603

This Is Annexure ‘A’ of 1 page referred to in Form 603 Notice of initial substantial holder

signed:
printad name: Witliam Chinkiwsky
date: Nov. 02, 2023

Fund Name I

{1 Rasources Opportupitias Class
(i Precious Metals Fund

Fax Server
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CYPRIUN METALS IMITED
ACN 48 002 678 540

This ts Annexwra "B of 1 page referred to i Form 603 Notice of inltial substantiat holder

sigited:

grinted ngme: Williarid Chinkivwsky

B6/006

Fax SBerver

date: Moy, 02, 2023
. tire of |Consideration gvan i . ‘s vites
Date of change Person whose relevant juterest changad Nature of | Considderation ghvan in Class and numbes of sacurittes Parsor's votes
change  [relation to change affecied
£t invastments ing, as manager of the . :
sforraaf E., A5 MRANAEE uy $1,634, 240840, 856,500 Fully paid ordinary shates 40,856,000
investment funds tisted in annexire A
3¢ Invastmente Ine., a8 manager of the . - s .
8/017/33 vestmant funds Hsted a-‘iﬂxum A Buy $3,045,760425,394,000 Fuily pald ordinary shares 75,564,000
>\ Ul nvestraznts fne., ag managet of the
104286123 ) ! i S22,085.47§920, Fully paic inary shares 420,
25/ vestment fonds flsted in annexire A Buy 22, 473 920,728 Fully paid ordinary shae 20,228,
. Ci frvastments e, 25 maaager of the
96723 \ S (i . o arelinary shares .-
! 102672 st funds fistad i anmasiire & Buy S42.086,46§2,04%,267 Fully paid ordinary sheres 2,065,269
Cl Investinents fne,, as manager of the . . .
O sofarfaaf O v 88 Manag Buy 83511034 674,073 Fully paid orcinary shares 574,073
investroent funds fisted In annexure A ’
Clinvast S 10C, ¢ nager of 1 . . . }
Eh ekt rwestments m:. A H,m éger of the fitry $35,806.38] 1,498,175 Fully paid ardinary shares 1,488,175
investment funds listed fn annexure A
.. §CH investments Inc., a5 manager of the ., A “
10730733 B 536,367.300731,249 Fully patd ordipary shares 731,389
m /3072 Investriant funds listed tn sanarure A ¥ * ! VAt oreinary ¢
Tl Ipvestments fnc,, as matiager of the N . . 5
; 1ofao/23k. . v s By $37,710.971 1,625,473 Fully paid ordinary shares 1,625,473
irvastment funds listed in annaxure A
Clirvestments Inc., as manager of the . o . - . . -
— 10/41/22F * " X & By SB5,458.7281,551,435 Fully paid erdinary sherss 1,551,435
CG invastment funds hsted in annexdre 4
) ipvastments Inc., as manager of the . N
FOESTZE] M s e, 65 manager of t Buy %81,031.97] 3,448,150 Fully p=id orcitnuy sharas 3,048,159
C investraent funds Ksted in annexurs A
Ctinvestments lnc., as manages of the l N
10731723 R < Buy 52,234.238 93,083 Fully pald ordinary shares 93,043
O finvestment funds Bsted in annexure A
C} Invasiments Inc., as manager of the
43143 e et ; 44,965 778 206,907 Fuily paid & 06
m 10731723 vestrent funds Ferad in anmastire A Buy 54,565,774 206,207 Fully paid ortinary shares 206,907
L



