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1. Company details

Name of entity: Halo Technologies Holdings Ltd

ABN: 73 645 531 219

Reporting period: For the half-year ended 30 June 2023
Previous period: For the half-year ended 30 June 2022

2. Results for announcement to the market

30 Jun 2023 30 Jun 2022 Change Change
$ $ %
Revenues from ordinary activities 4,647,745 1,503,327 32%
Loss from ordinary activities after tax attributable to the (3,514,967) (559,624) (2,955,343) 528%
ﬂ/ners of Halo Technologies Holdings Ltd
oss for the half-year attributable to the owners of Halo (3,514,967) (559,624) (2,955,343) 528%
echnologies Holdings Ltd
Underlying earnings before interest, tax, depreciation and (1,510,032) 557,734 (2,067,766) (371%)
(lamortisation (EBITDA)
%ividends
here were no dividends paid, recommended or declared during the current financial period.
cé"fomments
he loss for the Group after providing for income tax amounted to $3,514,967 (30 June 2022: $559,624).
defer to the directors' report for detailed commentary on the results.
p)
=3 Net tangible assets
Q Reporting Previous
period period
[ Cents Cents
Qet tangible assets per ordinary security 13.48 16.33

4. Audit qualification or review

Details of audit/review dispute or qualification (if any):

The financial statements were subject to a review by the auditors and the review report with an emphasis of matter paragraph

has been issued. Refer to the attached auditors' review report for further details.

5. Attachments

Details of attachments (if any):

The Interim Report of Halo Technologies Holdings Ltd for the half-year ended 30 June 2023 is attached.
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6. Signed

As authorised by the Board of Directors

4
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Signed

George Paxton
Executive Director and CEO

For personal use only
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Date: 31 August 2023
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Halo Technologies Holdings Ltd _I A L
Directors' report

30 June 2023

The directors present their report, together with the financial statements, on the consolidated entity (referred to hereafter as
the 'Group') consisting of Halo Technologies Holdings Ltd (referred to hereafter as the 'company' or 'parent entity') and the
entities it controlled at the end of, or during, the half-year ended 30 June 2023.

Directors
The following persons were directors of Halo Technologies Holdings Ltd during the whole of the financial half-year and up to
the date of this report, unless otherwise stated:

Ivan Oshry Non-Executive Chairman

Matthew Roberts Executive Managing Director

George Paxton Executive Director and CEO

Nicolas Bryon Executive Director and CPO

Philippa Lewis Non-Executive Director

Brent Goldman Non-Executive Director (appointed on 10 February 2023)

Principal activities
yﬁging the financial half-year, the principal continuing activities of the Group consisted of providing equities research and
—analysis capability, portfolio management tools, international trade execution capability and themed investments through the
calo Technologies and Macrovue investment platforms.

Gividends

There were no dividends paid, recommended or declared during the current or previous financial half-year.

n 15 February 2023, the Group entered into an agreement to acquire 100% of Resilient Fund Managers Ltd (‘Resilient’), a
gulated financial services company based in the United Kingdom. Resilient was established in 2006 and is licensed to deal
—in a range of financial products and services including managed investments and securities.

ggnificant changes in the state of affairs

ghe Group paid the seller a non-refundable deposit of £100,000 up-front on the execution of a Share Purchase Agreement
etween the two parties, with the balance of £400,000 to be paid when the last of the deal conditions are satisfied. The

cquisition will be completed once approval is obtained from the Financial Conduct Authority (FCA) in the UK. It is anticipated
%\e application for approval will be submitted within the coming days.

“=Fhere were no other significant changes in the state of affairs of the Group during the financial half-year.

q:view of operations
e loss for the Group after providing for income tax amounted to $3,514,967 (30 June 2022: $559,624).

p -
nderlying EBITDA
he table below provides a reconciliation between statutory results and the underlying EBITDA for the period. The underlying
LLEBITDA is a financial measure that is not prescribed by Australian Accounting Standards (‘AAS’) and represents the statutory
result under AAS adjusted for interest, tax, depreciation, IPO transaction costs and non-cash items. The directors consider
underlying EBITDA to reflect the core earnings of the Group.
Consolidated
30 Jun 2023 30 Jun 2022

$ $
Statutory net loss after income tax (3,514,967) (559,624)
Interest revenue (308,591) (8,429)
Finance cost 1,135 151,405
Depreciation and amortisation 622,378 352,028
IPO transaction costs and other one-off and non-recurring items - 962,944
Decrease in fair value of financial assets 1,943,851 -
Income tax benefit (253,838) (340,590)

Underlying EBITDA (1,510,032) 557,734
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30 June 2023

The Group’s operating revenue (net revenue from contracts with customers) of $5.8 million increased by 26% over the prior
comparative period (‘pcp’) mainly attributable to organic brokerage revenue growth since February 2023. Furthermore, in
line with the ASX announcement dated 1 August 2023, HALO is experiencing significant growth in funds under management
(FUM) with broking client accounts transferring to the HALO platform within our B2B channel, resulting in Funds under
management (FUM) having increased 16.1% from $192.4 million as at 31 December 2022 to $223.4 million as at 30 June
2023.

Total revenue and other income (gross revenue) of $6.8 million, increased by 22.5% accordingly over the pcp due to the
abovementioned brokerage revenue spike, as well as increased interest revenue due to higher interest rates since July 2022.

The Group reported an underlying EBITDA of ($1.5) million compared to $0.6 million in the pcp, primarily due to
the 'annualised' additional growth headcount across the business during the current period ($407,000), increased legal and
professional fees ($422,000), management fees ($561,000) and increased IT expenses of ($192,000).

Matters subsequent to the end of the financial half-year
On 24 August 2023, the Group agreed to provide a loan to a third party for $200,000, for a term of 3 months. The loan has
een made on commercial terms, including an interest rate of 15% and an establishment fee of $40,000. The loan is expected
Ebe repaid in full on maturity.

g'_3ubsequent to the reporting period, the fair value of the Group's investment in Domacom Limited (ASX: DCL) has declined
@om $2,061,857 to $1,145,476 based on its quoted closing market price on the Australian Securities Exchange at 30 August
2023 of $0.02. As the asset is carried at fair value through profit and loss in the Group’s financial statements, this represents
post balance date loss of $916,381 relating to this investment. This decline in value has not impacted management’s
Uijmtention to continue to hold this investment as a growth stock.

:ﬁo other matter or circumstance has arisen since 30 June 2023 that has significantly affected, or may significantly affect the
Group's operations, the results of those operations, or the Group's state of affairs in future financial years.

cﬁuditor's independence declaration
copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out
O’nmediately after this directors' report.

@his report is made in accordance with a resolution of directors, pursuant to section 306(3)(a) of the Corporations Act 2001.

(1 9n behalf of the directors

o e

L 4 d
P B
O 2 L
| livanOshry George Paxton
Non-Executive Chairman Executive Director and CEO

31 August 2023
Sydney


alici
Geirge Paxton signature

alici
Ivan Oshry - signature
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Tel: +61 2 9251 4100 Level 11, 1 Margaret St
Fax: +61 2 9240 9821 Sydney NSW 2000

DECLARATION OF INDEPENDENCE BY GEOFF ROONEY TO THE DIRECTORS OF HALO TECHNOLOGIES
HOLDINGS LTD (THE CONSOLIDATED ENTITY OR GROUP)

As lead auditor of Halo Technologies Holdings Ltd (the consolidated entity or Group) for the half-year
ended 30 June 2023, | declare that, to the best of my knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Halo Technologies Holdings Ltd and the entities it controlled during the
period.

G Rom:y

Geoff Rooney
Director

BDO Audit Pty Ltd
Sydney
31 August 2023

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO
Australia Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of
BDO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent member
firms. Liability limited by a scheme approved under Professional Standards Legislation.
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Consolidated statement of profit or loss and other comprehensive income
For the half-year ended 30 June 2023
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Consolidated
Note 30 Jun 2023 30 Jun 2022

$ $
Revenue from contracts with customers 4 5,842,481 4,639,316
Other income 621,177 881,343
Interest revenue 308,591 8,429
Total revenue and other income 6,772,249 5,529,088
Expenses
Trading costs (3,007,714)  (2,331,896)
Decrease in fair value of financial asset 6 (1,943,851) -
Employee benefits expense (1,306,599) (899,574)
Legal and professional expenses (1,514,750) (1,092,451)
Other expenses (776,792) (216,194)
arketing and brand expenses (684,316) (713,220)
rmation technology and system expenses (655,672) (464,048)
epreciation and amortisation expense (622,378) (352,028)
SX listing fees (27,847) (208,486)
inance costs (1,135) (151,405)
Total expenses (10,541,054) (6,429,302)
Ul)oss before income tax benefit (3,768,805) (900,214)
—lhcome tax benefit 253,838 340,590
cﬁoss after income tax benefit for the half-year attributable to the owners of
alo Technologies Holdings Ltd (3,514,967) (559,624)
dther comprehensive income for the half-year, net of tax - -
motal comprehensive income for the half-year attributable to the owners of
S=Halo Technologies Holdings Ltd (3,514,967) (559,624)
(@B Cents Cents
“=Basic earnings per share 13 (2.71) (0.48)
Giluted earnings per share 13 (2.71) (0.48)

LL

The above consolidated statement of profit or loss and other comprehensive income should be read in conjunction with the

accompanying notes
5



Halo Technologies Holdings Ltd
Consolidated statement of financial position
As at 30 June 2023

Assets

Current assets

Cash and cash equivalents
Client trust accounts

Trade and other receivables

Financial assets at fair value through profit or loss

Other
Total current assets

Non-current assets

Financial assets at fair value through profit or loss

ther investments in financial assets
perty, plant and equipment

evelopment costs

geferred tax
ther

Total non-current assets

(ﬁotal assets
Diabilities
urrent liabilities

lient trust accounts
rade and other payables

ontract liabilities
%orrowings

mployee benefits
S=Fotal current liabilities
ngn-current liabilities

ntract liabilities

_Deferred tax

mployee benefits

otal non-current liabilities

Total liabilities

Net assets

Equity

Issued capital

Reserves

Retained profits/(accumulated losses)

Total equity

1AL

Consolidated
Note 30 Jun 2023 31 Dec 2022
$ $

13,511,071 15,414,236

11 223,381,104 192,368,032
5 3,140,741 3,643,376
6 - 4,005,708
7 4,659,375 1,814,501
244,692,291 217,145,853

6 2,061,857 -
1,234,023 1,177,959

1,160 1,954

8 4,064,038 3,888,856
210,194 -

7 2,670,530 4,900,366

10,241,802 9,969,135

254,934,093 227,114,988

11 223,381,092 192,358,945
1,921,737 1,387,465
4,392,790 1,824,539

- 57,416

196,041 198,685

229,891,660 195,827,050

3,464,607 5,933,523
- 301,696
54,994 14,920

3,519,601 6,250,139

233,411,261 202,077,189

21,522,832 25,037,799

9 24,168,643 24,168,643
118,623 118,623
(2,764,434) 750,533

21,522,832 25,037,799

The above consolidated statement of financial position should be read in conjunction with the accompanying notes
6



Halo Technologies Holdings Ltd _I A L
Consolidated statement of changes in equity
For the half-year ended 30 June 2023

Issued Retained
capital Reserves profits Total equity
Consolidated $ $ $ $
Balance at 1 January 2022 1,000 - 2,776,754 2,777,754
Loss after income tax benefit for the half-year - - (559,624) (559,624)
Other comprehensive income for the half-year, net of tax - - - -
Total comprehensive income for the half-year - - (5659,624) (559,624)
Transactions with owners in their capacity as owners:
Contributions of equity, net of transaction costs 24,167,643 - - 24167,643
Balance at 30 June 2022 24,168,643 - 2,217,130 26,385,773
> Retained profits/
— Issued (accumulated
capital Reserves losses) Total equity
onsolidated $ $ $ $
qSalance at 1 January 2023 24,168,643 118,623 750,533 25,037,799
ss after income tax benefit for the half-year - - (3,514,967) (3,514,967)
ther comprehensive income for the half-year, net of tax - - - -
=—=0tal comprehensive income for the half-year - - (3,514,967) (3,514,967)
gransactions with owners in their capacity as owners:
hare-based payments - - - -
Salance at 30 June 2023 24,168,643 118,623 (2,764,434) 21,522,832

For per

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes
7



Halo Technologies Holdings Ltd
Consolidated statement of cash flows
For the half-year ended 30 June 2023

Cash flows from operating activities

Receipts from customers (inclusive of GST)

Payments to suppliers and employees (inclusive of GST)

Other income - receipts from research and development tax incentive
Interest received

Interest and other finance costs paid

Net cash used in operating activities

Cash flows from investing activities

Payments for investments

Payments for property, plant and equipment
ﬁyments for development costs

cet cash used in investing activities

Oash flows from financing activities
Proceeds from issue of shares
hare issue transaction costs
epayment of convertible notes payable
%repayment to related party
roceeds from borrowings

cdet cash from/(used in) financing activities

Glet increase/(decrease) in cash and cash equivalents
Gash and cash equivalents at the beginning of the financial half-year

@ash and cash equivalents at the end of the financial half-year

For pe

1AL

Consolidated
Note 30 Jun 2023 30 Jun 2022

$ $
6,268,988 4,221,048
(8,671,717)  (6,008,817)
1,225,296 843,843
308,591 6,066
(1,135)  (151,405)
(869,977)  (1,089,265)
(179,008)  (525,000)
(4,727) (5,317)
8 (792,039)  (701,267)
(975,772)  (1,231,584)
- 26,229,324
- (2,061,681)
- (4,917,460)
- (465,454)
(57,416) -
(57,416) 18,784,729
(1,903,165) 16,463,880
15,414,236 2,537,355
13,511,071 19,001,235

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes

8



Halo Technologies Holdings Ltd _I A L
Notes to the consolidated financial statements
30 June 2023

Note 1. General information

The financial statements cover Halo Technologies Holdings Ltd as a Group consisting of Halo Technologies Holdings Ltd
(the 'company’ or 'parent entity') and the entities it controlled at the end of, or during, the half-year (referred to as the 'Group’).
The financial statements are presented in Australian dollars, which is Halo Technologies Holdings Ltd's functional and
presentation currency.

Halo Technologies Holdings Ltd is a listed public company limited by shares, incorporated and domiciled in Australia. Its
registered office and principal place of business are:

Registered office Principal place of business
Boardroom Pty Ltd Level 4

Level 12 10 Barrack Street

225 George Street Sydney NSW 2000

Sydney NSW 2000

Z\iescription of the nature of the Group's operations and its principal activities are included in the directors' report, which is
Cot part of the financial statements.

Ohe financial statements were authorised for issue, in accordance with a resolution of directors, on 31 August 2023.
qyote 2. Material accounting policy information

ghese general purpose financial statements for the interim half-year reporting period ended 30 June 2023 have been
repared in accordance with Australian Accounting Standard AASB 134 'Interim Financial Reporting' and the Corporations
. Act 2001, as appropriate for for-profit oriented entities. Compliance with AASB 134 ensures compliance with International
cﬁinancial Reporting Standard IAS 34 'Interim Financial Reporting'.

Cl'hese general purpose financial statements do not include all the notes of the type normally included in annual financial
tatements. Accordingly, these financial statements are to be read in conjunction with the annual report for the year ended

81 December 2022 and any public announcements made by the company during the interim reporting period in accordance
ith the continuous disclosure requirements of the Corporations Act 2001.

he accounting policies adopted are consistent with those of the previous financial year and corresponding interim reporting
@riod, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
he Group has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian
ccounting Standards Board ('AASB') that are mandatory for the current reporting period. The adoption of these Accounting
Lgltandards and Interpretations did not have any significant impact on the financial performance or position of the Group during
the financial half-year ended 30 June 2023 and are not expected to have any significant impact for the full financial year
ending 31 December 2023. Any new or amended Accounting Standards or Interpretations that are not yet mandatory have
not been early adopted.

Note 3. Operating segments

Identification of reportable operating segments

The main business activities of the Group are the provision of equity research and portfolio management services. The Board
of Directors are identified as the Chief Operating Decision Maker ('(CODM'), and they consider the performance of the main
business activities on an aggregated basis to determine the allocation of resources.

Based on the internal reports that are used by the CODM, the Group has one operating segment being the provision of equity
research and portfolio management services. There is no aggregation of operating segments.

The operating segment information is the same information as provided throughout these financial statements and is
therefore not duplicated. The Group operates predominantly in Australia. Information relating to revenue from products and
services is included in note 4.

The information reported to the CODM is on a monthly basis.
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Notes to the consolidated financial statements

30 June 2023

Note 4. Revenue from contracts with customers

Brokerage revenue
Subscription revenue

Revenue from contracts with customers

Disaggregation of revenue

The disaggregation of revenue from contracts with customers is as follows:

>

eographical regions
ustralia

qé’iming of revenue recognition
ervices transferred at a point in time
ervices transferred over time

Us

CGote 5. Trade and other receivables

urrent assets

rade receivables

er receivables
Related party receivables

[z SO0

Fo

1AL

Consolidated
30 Jun 2023 30 Jun 2022
$ $

3,391,522 2,054,744
2,450,959 2,584,572

5,842,481 4,639,316

Consolidated
30 Jun 2023 30 Jun 2022
$ $

5,842,481 4,639,316

3,391,522 2,054,744
2,450,959 2,584,572

5,842,481 4,639,316

Consolidated
30 Jun 2023 31 Dec 2022
$ $

543,244 417,593
621,177 1,225,296
1,976,320 1,900,487

3,140,741 3,543,376
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Notes to the consolidated financial statements
30 June 2023

Note 6. Financial assets at fair value through profit or loss

Consolidated
30 Jun 2023 31 Dec 2022

$ $
Current assets
Ordinary shares - designated at fair value through profit or loss - 4,005,708
Non-current assets
Ordinary shares - designated at fair value through profit or loss 2,061,857 -

2,061,857 4,005,708

Reconciliation
Reconciliation of the fair values at the beginning and end of the half-year and the prior full
>iqancial year are set out below:

pening fair value 4,005,708 4,005,708
evaluation decrements (1,943,851) -
qSlosing fair value 2,061,857 4,005,708

(flaefer to note 12 for further information on fair value measurement.

qhe mark-to-market fair value movement for the half year ended 30 June 2023 was a loss of $1,943,851 (30 Jun 2022: nil).
@he above investment represents the Group's holding of listed shares in Domacom Ltd (ASX: DCL). The Group continues to
:;?Id this investment for realisation of capital gains. The investment has been reclassified as a non-current asset as at 30
ne 2023 having regard to the significant decline in the share price of Domacom Ltd over the last 6 months. On this basis,
aving regard to the Group's objectives with respect to the investment, management can no longer reasonably expect this
UY)westment to be realised within the next 12 months.

| -

qj]igniﬁcant accounting judgements, estimates and assumptions
preparing the Group’s consolidated financial statements management has made judgements and assumptions in relation
investment in Domacom Limited ('Domacom’).

S=Fhe Group holds approximately 13% of all shares in Domacom. There is also one common director between the company

Gnd Domacom Limited as at 30 June 2023. The Group does not consider the investment in Domacom Limited to be an

LL:nvestment in associate', as the Group does not have significant influence over Domacom. This judgement is based on a
umber of considerations including but not limited to the following:

The company only has one common director with Domacom;

The Group has a passive investment and not participating in the policy-making process;

There are no material transactions between the Group and Domacom during the current financial period;
There has been no interchange of personnel between the Group and Domacom; and

The Group does not provide essential technical information to Domacom.

On this basis, Domacom has not been considered to be an associate under AASB 128 'Investments in Associates and Joint
Ventures'. As at 30 June 2023, the Group has no investment in associates.
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Note 7. Other

Current assets

Prepayments

Deferred expenses

Investment in Resilient Fund Managers Ltd
Other current assets

Non-current assets
Deferred expenses

ﬁscurity deposits

-
@

@esi/ient Fund Managers Ltd (‘Resilient’)

1AL

Consolidated
30 Jun 2023 31 Dec 2022

$ $
14,912 236,620
4,455,457 1,567,881
179,006 -
10,000 10,000
4,659,375 1,814,501
2,616,230 4,846,066
54,300 54,300
2,670,530 4,900,366
7,329,905 6,714,867

n 15 February 2023, the Group entered into an agreement to acquire 100% of Resilient Fund Managers Ltd (‘Resilient’), a
gulated financial services company based in the United Kingdom. Resilient was established in 2006 and is licensed to deal

fh a range of financial products and services including managed investments and securities.

etween the two parties, with the balance of £400,000 to be paid when the last of the deal conditions are satisfied. The

ghe Group paid the seller a non-refundable deposit of £100,000 up-front on the execution of a Share Purchase Agreement

cquisition will be completed once approval is obtained from the Financial Conduct Authority (FCA) in the UK. It is anticipated

@e application for approval will be submitted within the coming days.

@ote 8. Development costs

D
o

| -
on-current assets
latform development - at cost
ess: Accumulated amortisation

Reconciliations

Consolidated
30 Jun 2023 31 Dec 2022

$ $
6,573,772 5,781,733
(2,509,734)  (1,892,877)
4,064,038 3,888,856

Reconciliations of the written down values at the beginning and end of the current financial half-year are set out below:

Consolidated

Balance at 1 January 2023
Additions

Amortisation expense

Balance at 30 June 2023

Platform
build
$

3,888,856
792,039

(616,857)

4,064,038
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Note 9. Issued capital

Consolidated
30 Jun 2023 31 Dec 2022 30 Jun 2023 31 Dec 2022

Shares Shares $ $

Ordinary shares - fully paid 129,495,213 129,505,629 24,168,643 24,168,643

Movements in ordinary share capital

Details Date Shares $

Balance 1 January 2023 129,505,629 24,168,643

Share buy-back and cancellation pursuant to employee share scheme

(forfeited shares) 13 March 2023 (10,416) -
»Iance 30 June 2023 129,495,213 24,168,643

g__Share buy-back
dhere is no current on-market share buy-back.

qjote 10. Dividends
(ﬂhere were no dividends paid, recommended or declared during the current or previous financial half-year.
QOte 11. Client trust accounts

Cﬁhe Group recognises as an asset the amounts held in Client Trust Accounts, the balance of which was $223,381,104 at 30

ne 2023 (31 December 2022: $192,368,032). A related liability amounting to $223,381,092 (31 December 2022:

8192,358,945) representing the amounts owing to clients from such accounts is also recognised. Such amounts, held on
ehalf of clients, are part of the broker business process to facilitate customer trade execution on the Group’s platform.

ﬂote 12. Fair value measurement

%ir value hierarchy

e following tables detail the Group's assets and liabilities, measured or disclosed at fair value, using a three level hierarchy,
based on the lowest level of input that is significant to the entire fair value measurement, being:
evel 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
easurement date
Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or
indirectly
Level 3: Unobservable inputs for the asset or liability

Level 1 Level 2 Level 3 Total
Consolidated - 30 Jun 2023 $ $ $ $
Assets
Investments in listed ordinary securities 2,061,857 - - 2,061,857
Total assets 2,061,857 - - 2,061,857
Level 1 Level 2 Level 3 Total
Consolidated - 31 Dec 2022 $ $ $ $
Assets
Investments in listed ordinary securities 4,005,708 - - 4,005,708
Total assets 4,005,708 - - 4,005,708

There were no transfers between levels during the financial half-year.
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Notes to the consolidated financial statements

30 June 2023

Note 12. Fair value measurement (continued)

The carrying amounts of trade and other receivables and trade and other payables approximate their fair values due to their
short-term nature. The fair value of financial liabilities is estimated by discounting the remaining contractual maturities at the
current market interest rate that is available for similar financial liabilities.

Note 13. Earnings per share

Consolidated
30 Jun 2023 30 Jun 2022

$ $
Loss after income tax attributable to the owners of Halo Technologies Holdings Ltd (3,514,967) (559,624)
Number Number

)‘eighted average number of ordinary shares used in calculating basic earnings per share 129,499,299 115,403,648

QVeighted average number of ordinary shares used in calculating diluted earnings per share 129,499,299 115,403,648

o

Cents Cents
q-Qasic earnings per share (2.71) (0.48)
(fl)iluted earnings per share (2.71) (0.48)

:;erformance rights over ordinary shares are not included in the calculation of diluted earnings per share because they are
nti-dilutive for the half-year ended 30 June 2023 and 30 June 2022.

cote 14. Events after the reporting period

@n 24 August 2023, the Group agreed to provide a loan to a third party for $200,000, for a term of 3 months. The loan has
U?een made on commercial terms, including an interest rate of 15% and an establishment fee of $40,000. The loan is expected
«_to be repaid in full on maturity.

G-gubsequent to the reporting period, the fair value of the Group's investment in Domacom Limited (ASX: DCL) has declined
m $2,061,857 to $1,145,476 based on its quoted closing market price on the Australian Securities Exchange at 30 August
2023 of $0.02. As the asset is carried at fair value through profit and loss in the Group’s financial statements, this represents
post balance date loss of $916,381 relating to this investment. This decline in value has not impacted management’s
tention to continue to hold this investment as a growth stock.

LLNo other matter or circumstance has arisen since 30 June 2023 that has significantly affected, or may significantly affect the
Group's operations, the results of those operations, or the Group's state of affairs in future financial years.
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Directors' declaration

30 June 2023

In the directors' opinion:

the attached financial statements and notes comply with the Corporations Act 2001, Australian Accounting Standard
AASB 134 'Interim Financial Reporting', the Corporations Regulations 2001 and other mandatory professional reporting
requirements;

the attached financial statements and notes give a true and fair view of the Group's financial position as at 30 June
2023 and of its performance for the financial half-year ended on that date; and

there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due
and payable.

Signed in accordance with a resolution of directors made pursuant to section 303(5)(a) of the Corporations Act 2001.

On behalf of the directors

nly

L

@an Oshry — George Paxton
Non-Executive Chairman Executive Director and CEO
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INDEPENDENT AUDITOR’S REVIEW REPORT
To the members of Halo Technologies Holdings Ltd

Report on the Half-Year Financial Report
Conclusion

We have reviewed the half-year financial report of Halo Technologies Holdings Ltd (the Company) and
its subsidiaries (the Group), which comprises the consolidated statement of financial position as at 30
June 2023, the consolidated statement of profit or loss and other comprehensive income, the
consolidated statement of changes in equity and the consolidated statement of cash flows for the half-
year ended on that date, a summary of significant accounting policies and other explanatory
information, and the directors’ declaration.

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the accompanying half-year financial report of the Group does not comply with the
Corporations Act 2001 including:

(i) Giving a true and fair view of the Group’s financial position as at 30 June 2023 and of its financial
performance for the half-year ended on that date; and

(ii) Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

Basis for conclusion

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s
Responsibilities for the Review of the Financial Report section of our report. We are independent of
the Company in accordance with the auditor independence requirements of the Corporations Act 2001
and the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110
Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are
relevant to the audit of the annual financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001 which has been
given to the directors of the Company, would be the same terms if given to the directors as at the time
of this auditor’s review report.

Emphasis of Matter

We draw attention to Note 6 of the financial report, which describes Group’s accounting policy for key
judgements. Our opinion is not modified in respect of this matter.

We draw attention to Note 14 of the financial report, which describes a loan agreement entered into as
a significant subsequent event. Our opinion is not modified in respect of this matter.

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO Australia Ltd ABN 77 050
110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK company limited
by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme approved under Professional
Standards Legislation.
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Responsibility of the directors for the financial report

The directors of the Company are responsible for the preparation of the half-year financial report that
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act
2001 and for such internal control as the directors determine is necessary to enable the preparation of
the half-year financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility for the review of the financial report

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE
2410 requires us to conclude whether we have become aware of any matter that makes us believe that
the half-year financial report is not in accordance with the Corporations Act 2001 including giving a
true and fair view of the Group’s financial position as at 30 June 2023 and its financial performance for
the half-year ended on that date and complying with Accounting Standard AASB 134 Interim Financial
Reporting and the Corporations Regulations 2001.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

BDO Audit Pty Ltd

G (oonay

Geoff Rooney
Director

Sydney, 31 August 2023





