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EBITDA 

$1,130.71m 

Reported PBT 

$776.08m 

Reported NPAT & NCI 

$539.52m 

Operating Cash Flows 

$680.26m 

Net Assets 

$4.466bn 

Total System Sales Revenue* 

$9.193bn 

4-YEAR CAGR  3.9% 

4-YEAR CAGR  16.2% 

4-YEAR CAGR  7.8% 
 $364.36m from FY22 
$201.52m from FY19 

4-YEAR CAGR  8.7% 
 $172.37m from FY22 
$1,268.70m from FY19 

4-YEAR CAGR  7.6% 

4-YEAR CAGR  13.2% 

   $364.66m from FY22 
$1,301.84m from FY19 

 $305.85m from FY22 
$442.11m from FY19 

 $272.01m from FY22 
$137.20m from FY19 

“We have delivered a substantial 40% growth in net assets since the  
beginning of the pandemic, rising to $4.47 billion as at 30 June 2023.” 

Harvey Norman® Chairman, Gerry Harvey    

*Comprised of Harvey Norman® overseas company-operated sales revenue and aggregated 
Harvey Norman®, Domayne® and Joyce Mayne® franchisee sales revenue in Australia.  Sales made 

by franchisees in Australia do not form part of the financial results of the consolidated entity.  
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PBT 
Excluding net impact  
of AASB 16 and  
property revaluations 

1H23 vs 1H22 2H23 vs 2H22 

  
-11.7% 

(down $57.02m) 

  
-45.2% 

(down $205.54m) 

$680.23m 

FY22 FY19 
  

-27.8%  
(down $262.56m) 

  
+34.9%  

(up $175.98m) 

Net Assets 

$4.47bn 
40% increase in net assets from 
pre-covid position in June 19.   
4% increase since June 22.   

FY22 FY19 
 

+4.0%  
(up $172.37m) 

  
+39.7%  

(up $1.27bn) 

Versatile & adaptable operating 
model and organic expansion in 
existing countries delivered a 40% 
growth in net assets since FY19.  
[4-year CAGR of 8.7%] 

$539.52m 
$272.01m or –33.5%  from FY22 
     $137.20m or +34.1%  from FY19 

Our operating cash flows are strong at $680.26 million for FY23, delivering a cash conversion ratio of 97.4%.  
This was achieved by a significant improvement in working capital in 2H23 with operating cash flows growing by $308.05 
million compared to 2H22, a cash conversion ratio of 108.4% in the 2nd half.

This document was authorised to be provided to the ASX by the Board of Directors of Harvey Norman Holdings Limited. 
 
Yours faithfully,  
 

 

 
CHRIS MENTIS 
Company Secretary / CFO 
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