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Statements and disclaimers
& Carnaby

Competent Persons Statement
The information in this document that relates to the Tick Hill Deposit and Tick Hill ROM Stockpile Mineral Resources is based upon information compiled by Mr Paul Tan. Mr Tan is a full time employee and security holder of the Company and a Member of the
>AUSIMM. Mr Tan consents to the inclusion in the report of the matters based upon the information in the form and context in which it appears. Mr Tan has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration
e 2N tO the activity which is undertaken to qualify as a Competent Person as defined in the December 2012 edition of the JORC Code.
! The information in this document that relates to the Tick Hill Tailings Dam Mineral Resources is based upon information compiled by Mr Robert Watkins. Mr Watkins is a Director and security holder of the Company and a Member of the AUSIMM. Mr Watkins
consents to the inclusion in the report of the matters based upon the information in the form and context in which it appears. Mr Watkins has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the
O activity which is undertaken to qualify as a Competent Person as defined in the December 2012 edition of the JORC Code.

The information in this document that relates to the Tick Hill Deposit, Tailings Dam and ROM Stockpile Ore Reserves is based upon information compiled by Mr Nigel Spicer. Mr Spicer consents to the inclusion in the report of the matters based upon the information in
the form and context in which it appears. Mr Spicer has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which is undertaken to qualify as a Competent Person as defined in the December
2012 edition of the JORC Code.

U) Forward Looking Statements
Some statements in this document regarding estimates or future events are forward looking statements. They include indications of, and guidance on, future earnings, cash flow, costs and financial performance. Forward looking statements include, but are not
3 limited to, statements preceded by words such as “ planned”,” expected”,” projected”,” estimated”,” may”,” scheduled”,” intends”,” anticipates”,” believes”,” potential”,” could”,” nominal”,” and similar expressions. Forward looking statements, opinions and
estimates included in this document are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. Forward looking
= Statements are provided as a general guide only and should not be relied on as a guarantee of future performance. Forward looking statements may be affected by a range of variables that could cause actual results to differ from estimated results, and may cause the
m Company’s actual performance and financial results in future periods to materially differ from any projections of future performance or results expressed or implied by such forward looking statements.

These risks and uncertainties include but are not limited to liabilities inherent in mine development and production, geological, mining and processing technical problems, the inability to obtain any additional mine licenses, permits and other regulatory approvals
required in connection with mining and third party processing operations, competition for among other things, capital, acquisition of reserves, undeveloped lands and skilled personnel, incorrect assessments of the value of acquisitions, changes in commaodity prices
and exchange rate, currency and interest fluctuations, various events which could disrupt operations and/or the transportation of mineral products, including labour stoppages and severe weather conditions, the demand for and availability of transportation services,
O the ability to secure adequate financing and management’s ability to anticipate and manage the foregoing factors and risks. There can be no assurance that forward looking statements will prove to be correct. The Board has no intention to update or revise forward-
looking statements, or to publish prospective financial information in the future, regardless of whether new information, future events or any other factors affect the information contained in this Presentation, except where required by law or the ASX listing rules.

The Company has concluded it has a reasonable basis for providing the forward looking statements included in this document, including with respect to any production targets and financial estimates, based on the information contained in this document.

This document does not constitute investment advice and has been prepared without considering the recipients investment objectives, financial circumstances or particular needs and the opinions and recommendations in this document are not intended to
m represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or

unanticipated market, financial or political developments. To the fullest extent of the law, the Company, its officers, employees, agents and advisors do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or
Qcompleteness of any information, statements, opinion, estimates, forecasts or other representations contained in this document No responsibility for any errors or omissions from the document arising out of negligence or otherwise is accepted.

Disclaimer
References may have been made in this document to certain ASX announcements, including references regarding exploration results and mineral resources. For full details, refer to said announcement on said date. The Company is not aware of any new information
or data that materially affects this information other than as specified in this document and the mentioned announcements, the Company confirms that it is not aware of any new information or data that materially affects the information included in the original
market announcements and, in the case of estimates of Mineral Resources, Exploration Target(s) or Ore Reserves that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have
not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original

I I market announcement.
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COMPANY OVERVIEW

Capital Structure

I/

f}SX Code CNB

m=Share Pricel $1.15
=

J

Shares on Issue 162.8M

@
q)UnIisted Options 1.9M

_lMarket Cap! $186M

Tt cash? $31.8M
Top 20 Shareholders? 36.4%
Board / Management Shareholding? 12.3%
OZ Exploration Pty Ltd (BHP)3 4.0%

Euroz Hartleys
Macquarie
Petra Capital

Broker Coverage!

arc
YA ENs L=

Highly Credentialled Board

Peter Bowler Non-Executive Chairman

LI--Rob Watkins Managing Director

Non-Executive Director &

B
Greg Barrett Joint Company Secretary

Paul Payne Non-Executive Director

As at 19 July 2023.
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& Carnaby

Carnaby Resources Ltd Share Price Performance?

Stunning Drill Results at Lady

Fanny 27m @ 2.8% Cu Major New IP

light up

3km Greater
Duchess corridor

Nil Desperandum

May-20

i bl Mount Hope
: (;scovezyl%oce Discovery
m @ 4. u 75m @ 1.7% Cu
60m @ 1% Cu
At Greater
Duchess
o o i — — - IN| N IN S < Q
S S ~ N N N N N N N N N
8o > o > 8o > -] > 50 3 < 5
=] [¢} (] © > (=} ¢ S 2 > it =
< z o p < z . 2 < = - =

Based on cash of AS11.8million as at 31 March 2023 and AS20 million gross proceeds from the recent Placement, see ASX release dated 24 April 2023 for details.

As at 18 July 2023.
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COMPANY OVERVIEW & Carnaby

OPERATING EXCLUSIVELY IN AUSTRALIA WITH MAIN PROJECTS
LOCATED IN ESTABLISHED MINING REGIONS

>
-
@) Pilbara Gold and Lithium Projects Greater Duchess Copper and Gold Projects
QD 442km? tenements 1,083.km2 tenemepts
7)) Location: Mallina Basin Pilbara Location: Mt' Isa Inlier
= Greenfields Brownfields
— 3 S
®
- )
@)
)
—
)]
@
— Malmac Project
(@) 621km? tenements
LL Location: North Yilgarn Margin

Greenfields



GREATER DUCHESS PROJECT
Carnaby Regional Land Holding of 1,083 km?

°_>Tier 1 base metal district that is set for a copper
c—driven revival due to world class infrastructure,
Omining friendly jurisdiction and extensive copper
q)endowment throughout the Mt Isa Inlier.

gSurrounded by multiple mines and copper
processing facilities including the Mt Isa smelter
“(G70km to the NW.

CC)Greater Duchess Project greatly expanded in the

mlast 18 months post discovery of Nil Desperandum
E » 100% acquisition of the Mount Hope ML

). » 100% ownership of historical Lady Fanny ML
- area

© > 100% ownership of 776 km? of new tenure
along the interpreted Nil Desperandum IOCG
corridor

» 82.5% ownership of 307 km? of existing of
tenure including Nil Desperandum (DCX 17.5%)

= T
400,000 mE @ Harmony N {~ 500,000 mE
a /
M@ 0.42%Cu |\
—la Evolht(on
= T e / Ernest
~ / @ 94.8Mt @\1.27%Cu,0.75g/t Au
e George Fisher South
/ Pb, Zn, Ag \
/ g Glencore Monakoff \
Mt Isa o ) m
/ @/ 15IMt @ 1.70%Cu Cloncurry [ O Lorend_..ocoemwers-? \ %
% ,3' Great -
I '%\ 4 Aust | -~ S
'\\/ = Vary Kathleen # L:\zirr]ila \uo‘ 3
=
1 L 2 =
/ \ . Vulcan \o )
v\ Mount Hope ‘fz OCU ’é AIG Mines \ ‘
., CNB100%) o ioiman \ 1 Eloise~& Jericho V' K
W Hammer . \ 15.5Mt @ .O%CU\Q.Sg/tALg
I Lady Fanny ' _____ @\ \ "
(CNB 100%) Fea evoncourt
:'l / %o Tinto - VAEE
Nil Desperandum - Duehess l
. (CNB 8\2 5%, DCX17.5%) :“ I a2t Cu, Au l I
Trekelano® | -
\ g Cu, Au E / { ‘ l
, { z
N . ETuck Hill O Starra / / E
L e - (CNB 100%) / S
o
8 CNB 100% \“ Cannington / 3
\ B CNB 82%, DCX 17.5% § , Oselyyn Ag,Pb, Zn I
@® Uranium s Phosphate Hill Auf/Cu 0 /
A Ph
© Phosphate O \\ /
O Gold ¥ S /
@ Copper, Gold Y 4
@ Copper Pl ) F 4
O Lead, Zinc, Silver - o Chinova
----- Railway —_—— ! Osborne
— Highway | Cu, Au N Carnaby -
— Road ) 7/
—— Gas Pipeline 50km P, MOUNT ISA
| (I |

Refer to the following market announcements for resources in diagram: LON:GLEN 31/12/2022, ASX:EVN 16/02/2023, ASX:C6C 29/03/2022,

ASX:A1IM 13/07/2023.
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GREATER DUCHESS COPPER GOLD PROJECT

Highly Prospective I0CG corridor

3 very significant copper gold discoveries
within the last 18 months

Nil Desperandum - 29 December 2021
Initial discovery targeted on IP
chargeability anomaly

Lady Fanny - 13 January 2022 discovery
3km to the north of Nil Desperandum on
forgotten historical mining lease. No
record of any previous drilling.

Mount Hope - 7 September 2022
discovery 10km north of Lady Fanny on
acquired granted mining lease where there
was no recorded historical drilling.

. For personal use only

Strong pipeline of new targets being
generated and soon to be drilled, Lady
Fanny North, St Andrews, Razorback,
Wagonwheel, Duchess and Shamrock.

& Carnaby

T
[ ] Quaternary Cover

[ ] Leichardt Volcanics
|:| Granite / Igneous Complex
[ ] Deighton Quartzite

|:| Argylla Formation
B |:| Corella Formation

|:| Magna Lynn Metasalt

Interpreted IOCG
Corridor .

W Copper W(;"g:king
X Drill Hole -

) Lady Fanny and
Burke & Wills
Discovery
68m @ 2.4% Cu
13m @ 4.4% Cu
6m @ 6.7% Cu

Nil Desperandum
Discovery
41m @ 4.1% Cu

24m @ 5.0% Cu

Mount Hope
Discovery

39m @ 5.2% Cu
75m @ 1.7% Cu

N

7,650,000mN

#4%

Pt
D¢ O,OIOOmE
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See ASX Releases 8 June 2023, 14 July 2023

DRILL RIG 3 DRILL RIG 2 DRILL RIG 1

- Just drilled MHDD133 Just Drilled MHDD112
Sustipalicdivi D] RESULTS PENDING RESULTS PENDING
RESULTS PENDING : :
| pXRF readings PXRF Readings PXRF Readings
Boomerang Lode Chalcus Lode 72m @ 2.2% Cu Boomerang Lode 36m @ 2.7% Cu
100m @ 2.6% Cu Incl. 32m @ 3.0% Cu And Chalcus Lode 47m @ 3.9% Cu

Incl. 68m @ 3.6% Cu And New Lode 20m @ 1.8% Cu




MOUNT HOPE CENTRAL PROSPECT (CNB:100%)

Multiple New Parallel Lodes Being Discovered:
ew Lodes discovered include Binna Burra and Chalcus Lodes:
3m (TW~28m) @ 2.4% Cu from 528m Incl 36m (TW~12m) @ 4.2% Cu
g pXRF 47m (TW~20m) @ 3.9% Cu from 547m Incl 40m @ 4.2% Cu
1

See ASX release dated 30 March 2023 & 8 June 2023.
b ¥ e

MHDD112
RESULTS PENDING
PXRF Readings
36m @ 2.7% Cu
And 47m @ 3.9% Cu
And 20m @ 1.8% Cu

MHRCO067
100m @ 1.0% Cu, 0.1g/t Au
6% Cu, 0.1g/t Au

MHRCO073

46m @ 3.1% Cu, 0.4g/t Au
nc. 11m @ 5.7% Cu, 0.9g/t Au||

MHDD147
RESULTS PENDING
pPXRF readings
- 100m @ 2.6% Cu
MHRC139 ] 3 e . ¥ Inc. 68m @ 3.6% Cu
g 58m @ 1.7% Cu, 0.1g/t Au ; Y RS o (B T TR
{ Inc. 39m @ 2.3% Cu, 0.2g/t Au i \ Boomerang MHDD133 :
a a8 1 : § Rode RESULTS PENDING [
PXRF Readings [
2m @ 2.2% Cu
#Inc. 32m @

MHRC152
RESULTS PENDING
PXRF readings
117m @ 2.0% Cu
Inc. 59m @ 3.0% Cu

HE I )

MHDD099
41m @ 3.5% Cu, 0.6g/t Au [
Inc. 34m @ 4.0% Cu, 0.7g/t Au |
« And 10m @ 2.0% Cu, 0.7g/t Au |
# And 24m @ 2.4% Cu, 0.6g/t Au |,

pXRF copper readings
| == Copper intersection

Il @ Mineralised Envelope At Surface
| @ New Drill Assay Results

O PpXRF Readings (Assays Pending
O Holes planned/ in progress

© Previously Reported Results

MHDDO083
NEW CHALCUS LODE
83m @ 2.4% Cu, 0.3 g/t Au
Inc 36m @ 4.2% Cu, 0.5g/t Au

MHRC067
Boomerang Lode
100m @ 1.0% Cu, 0.1g/t Au
Inc. 48m @ 1.6% Cu, 0.1g/t Au

MHDD112
RESULTS PENDING
pPXRF Readings
Boomerang Lode
36m @ 2.7% Cu

MHDD112
RESULTS PENDING
pPXRF Readings
CHALCUS Lode
47m @ 3.9% Cu
Inc. 40m @ 4.2% Cu

MHDD112

RESULTS PENDING
pXRF Readings
NEW LODE
20m @ 1.8% Cu

100m

G!

100mbs —

200mbs —

300mbs —

MHDD099
Boomerang Lode
41m @ 3.5% Cu, 0.6g/t Au
Inc. 34m @ 4.0% Cu, 0.7g/t Au

500mbs

* Carnaby 6oomos -

MOUNT HOPE CENTRAL
CROSS SECTION

——1 Copper Sulphides - pXRF readings

wmm Copper Intercept 700mbs —

‘:' Quartz Copper
Mineralised Envelope

Undifferentiated Biotite
' Schist and Quartzite
== |ntrusion

800mbs —
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LS’

\ LS
@ _d BINNA BURRA LODE BOOMERANG LODE
& Carnaby

o J/ ,Jmom @ 2.0%Cu,0.3g/t Au

MOUNT HOPE CENTRAL (CNB:100%) MHRC139 - P
58m @ 1.7% Cu, 0.1g/t Au : ’ MHRCO073 I

Inc. 39m @ 2.3% Cu, 0.2g/t Au | 46m @ 3.1% Cu, 0.4g/t Au
inc. 11m @ 5.7% Cu, 0.9g/t Au

BOOMERANG & BINNA BURRA LODE DISCOVERY? \ o
MHRC152 2 o\ MHDD045
RESULTS PENDING \ {:{MHRmsz 4m @ 3.0% Cu, 0.2g/t Au

And 17m @ 1.3% Cu, 0.2g/t Au
\ And 39m @ 5.2% Cu, 0.5g/t Au
Incl. 19m @ 8.1% Cu, 0.8g/t Au

» | MHDD147

*~Qreater than 200m strike of steeply dipping circa 20m wide AR readings ||
Equartz copper sulphide vein lode quartzite breccia. Inc. 59m @ 3.0% Cu

oy Al HG ( ° RESULTS PENDING
«CBoomerang Lode Transitional Zone inc. 35m @ 26% Cu, 0 20/t Au |1 " PN oXRF readings
100m @ 2.6% Cu

@ » High grade core zone located in the apex of the boomerang. [N !, . Inc. 68m @ 3.6% Cu
. X . 41m @ 2.0% Cu, 0.2g/t Au o 5
n. Chalcopyrite + Pyrite + Chalcocite (hypogene + supergene?). GElcElATOERD | : 32m @ 2.3% Cu, 0.8g/ Au
Inc. 11m @ 5.1% Cu, 1.9g/t Au
_* Completely open, deepest hole to date intersected; )
. ~ V) MHRC119 138m @ 2.1% Cu, 0.3g/t Au
g MHDDOgg- 41m (TW 14m) @ 3-5/’ cu, 0-6 g/t Au 41mB58.a7°B/oué:iI6?1dg$tAu | Inc. 39m @36% CU, 05g/t Au
*CBoomerang Lode Fresh Rock Zone; MHDD110
m . . Boomerang Lode MHDD080
. * Chalcopyrlte + Pyrrhotlte 48m @ 2.1% Cu, 0.2g/t Au 63m @ 1.9% Cu, 0.3g/t Au
Inc. 30m @ 2.6% Cu, 0.2g/t Au Inc. 42m @ 2.4% Cu, 0.4g/t Au

MHDD112 AREA
RESULTS PENDING

8 » MHDDO077: 82m (TW~27m) @ 1.6% Cu, 0.2 g/t Au | TARGET

MHDDO099
41m @ 3.5% Cu, 0.6g/t Au

pXRF readings
Inc. 34m @ 4.0% Cu, 0.7g/t Au

*._Binna Burra Lode Fresh Rock Zone;
36m @ 2.7% Cu

O« Chalcopyrite + Pyrrhotite 7
» MHRC152: pXRF 117m (TW~20m) @ 2.0% Cu

== = Transitional / Fresh Rock boundary 05 .0
i\,{ PXRF Readings (ASSAY RESULTS PENDING)

Longsection copper %
x downhole thickness

I
{ [
/ I
/ | ® >80
/ | ® 40-80
/ | g 20- 40
i ) -
/ | ’
|
|
)

Recent Drill Result
Mt Hope Central

/

/
See ASX releases dated 30 March 2023, 8 June 2023 & 14 July 2023. / Long Section
100m
l / —_—




4 N4 LS o SR o LS’

& Carnaby

Y
MOUNT HOPE CENTRAL (CNB:100%) \‘ ,’l CHALGUS LODE
Long Section
CHALCUS LODE - DISCOVERED 16 MARCH 2023 \| I\| i
°2.gsults from Chalcus Lode include; ——— ! ‘}
c » MHDDO083 - 83m (TW~28m) @ 2.4% Cu, 0.3 g/t Au A e TARGET *{‘ eeeeee
O Incl36m (TW~12m) @ 4.2% Cu, 0.5/t Au — : HDDos3
% » MHDD112 — pXRF 47m (TW~20m) @ 3.9% Cu Lty 881 0. 2:4% .. U 3a/E A
= » MHDD133 — pXRF 72m (TW~25m) @ 2.2% Cu ‘ HDD112 St N Inc- 36m @ 4.2% Cu, 0.5g/t Au
— Incl32m (TW~11m) @ 3.0% Cu RESULTS PENDING %\ /
: . 47m @ 3.9% C %
pen in all directions inc. 40m @ 4.2% Cu ! XY REsu“ﬁg%g_\?mNG
> Currently completlng wedge holes off MHDD133 and 112 HDD0%s ) F o (5.2% G
. J Fe= — Ingijn@@%%“/agl::S Z(‘))g;t ﬁlj-\u - Inc. 32m @ 3.0% Cu
4 2% Cu, 0. 5g/t Au SR e A B And 31m @ 1.9% Cu, 0.4g/t Au

Inc. 24m @ 2.4%, 0.6g/t Au

2 A
1 ‘m £

7. 5% Cu, 0 3g/t Au S aa

MHDD133W2
MHDD133W3 RESULTS PENDING

RESULTS PENDING PXRF Readings

. = 71m @ 1.3% Cu
XRF Readings
5.4% Cu, 0 1g/t Au - 137m @ 1.5% Cu Inc. 49m @ 1.7% Cu [0

—— ey T R =il Inc. 53m @ 2.8% Cu (B 2 (@1 20 T
| 12.6% Cu,1 3g/t Au ek i N e SRR T BN Yew

=

RF Readings (ASSAY RESULTS PENDING) - M H D D 1 3 3W1
i v L T " = g = o U S b - R g o Sk N Longsection copper % TARGET RESULTS PENDING
s . e Y | x downhole thickness ZONE pXRF Readings

‘ 3:4% Cu,19g/tAu e T ¥

® 20-40
. — " N HDDO083 10-20
T T— e —— - - —— : T | s
See ASX releases dated 30 March 2023, 8 June 2023 & 14 July 2023. Recent Drill Result

50m @ 0.6% Cu

Inc. 4m @ 5.7% Cu

o ———




_ & 4 —

MOUNT HOPE NORTH PROSPECT (CNB:100%)
Granted Mining Lease Acquired in April 20221

1'376,000mE 77 o AT e S ‘nmomg

MHRC134 — R 0l BN @

83m @ 1.0% Cu, 0.2g/t Au & & Moyniore B s 1 ») Carnaby

Inc. 20m @ 2.3% Cu, 0.5g/t Au & e N MHRC158
e T S 4 "B RESULTS PENDING

MHRC126 : : . - pXRF readings

10m @ 1.3% Cu, 0.02g/t Au ™ 7 7m @ 1.3% Cu 1

. . X - i And 49m @ 1.1% Cu

°§\xceptlonal results include; 3 Bl inc 21m @ 1.9% Cu

, ‘ _ Z

"= > 40m (TW~20m) @ 1.7% Cu 0.4 g/t Au, i o A A DTz
O incl 17m (TW"'9m) @ 3.0% Cu, 0.7 g/t Au B | ks ?.B?T:ar%ft i pXRF readings

21m @ 1.4% Cu

¥
-

17,659,000mN

*($ap Target - Large unexplained IP chargeability TR T w el Ll Inc 11m @ 2.0% Cu
anomaly in the centre of the mining lease. 138m @2"7.520(;1330 3git Au MIE90240 Rt S MHDD147
: Y RESULTS PENDING

jee ASX releases dated 7 September 2022, 13 December 2022, 17 April 2023 & 14 July 2023.
K K|Im

(+)
Inc 39m @ 3.6%Cu, OSQIthAu : e bXRF Readings
MHDD110 . 100m @ 2.6% Cu 1

IS

§
Mount Hope Nth Pit &
$

41m @ 2.0% Cu, 0.2g/tAu = 58 “H Inc 68m @ 3.6% Cu
& And 48m @ 2.1% Cu, 0.2g/t Au ! -
o~ Rl And 31m @ 1.8% Cu, 0.4g/t Au 4 B MHDD133W3
. IEE3 New Drill Results / pXRF sy :,f.*’:-' I < a RESULTS PENDING
M IP Chargeability Anomaly i — : pXRF Readlngs

@ New Drill Assay Results it e » 137Tm @ 1.5% Cu

New Drill pXRF Readings Inc 53m 2.8% Cu
Previously Reported Results @ - /o

-
3
®
NE
-
£8
_o(.n
@
>
[ —
£

N
100mbs - [~ 2 100mbs |
MHRC035 :
41m @ 1.8% Cu, 0.2g/t Au om@ 1"2;‘%%02063 . L
o, .5% Cu, 0. 2
Inc. 15m @ 3.4% Cu, 0.3g/t Au| Inc. 4m @ 2.8% Cu, 0.6g/t Au £
O And 3m @ 0.7% Cu, 0.2g/t Au
= MHRC025
0,
MHRC036 S MOUNT HOPE NORTH 75m @ 1.7% Cu, 0.2 g/t Aul
B 12m @ 0.7% Cu, 0.03g/t Au 2 2ome| L CROSS SECTION )
3 C b 230
MOUNT HOPE NORTH ® clibLy \
CROSS SECTION 2 = Copper Sulphides Logged (RESULTS PENDING)|
L ﬂl) wemm  Quartz Copper Sulphide Mineralisation \
& Carnaby 2 —— Strongly Oxidised
Results Pending £ = Undifferentiated Biotite Schist and Quartzite
m— Copper Intercept = == Intrusion
= auﬂﬂl Copper 0 ws - New Actual ML90240 Boundary \
_ o e a0 = Approx Old ML90240 Boundary MHDDO021
Scl uartzite 5om 100m |
I




NIL DESPERANDUM IOCG DISCOVERY (CNB:82.5%)

& Carnaby

IP Geophysics and Geology led discovery?

<>Discovery hole NLDD044:
C » 41m @ 4.1% copper, 0.5 g/t gold from 247m

pSubsequent results include:

% »31m @ 3.9% Cu, 1.0 g/t Au from 313m,
— »26m @ 2.4% Cu, 0.3 g/t Au from 381m,
C_(S »24m @ 5.0% Cu, 1.3 g/t Au from 313m

{_Breccia shoot so far drilled to 500 meters below
asurface (800m down plunge). Breccia plunging at
< -~50 degrees to southwest.

()] : .

HBreccia remains open down plunge to southwest
_and down dip to the southeast. High potential for
(Onew breccia pipes to be discovered along the Nil

|_|_Desperandum corridor.

Longsection copper %
x downhole thickness

NIL DESPERANDUM PLAN LONGSECTION

Iy

=

£

o

: Carnaby )

< e ° _

= NLRC103 : 3333

8m @ 1.1% Cu, 0.3g/t Au Q o = O 10-20

a3 E R e 5-10
o © O e 0-5

NLDD048
3m @ 2.3% Cu, 0.05 g/t Au
60m @ 0.9% Cu 0.1 g/t Au

Incl. 199m @ 2.3% Cu, 0.3 g/t Au

NLDDO044
41m @ 4.1% Cu, 0.5 g/t Au
Incl. 9m @ 10.3% Cu, 1.2 g/t Au

NLDD110
23m @ 1.0% Cu, 0.3 g/t Au
Incl. 7m @ 2.3% Cu, 0.1 g/t Au

NLDD094
10m @ 1.4% Cu, 0.7g/t Au
Incl. 7m @ 2.1% Cu, 1.1g/t Aul|f§

7.646.000mN

NLDDO084
24m @ 5.0% Cu, 1.3 g/t Au
Incl. 12m @ 8.1% Cu, 2.2 g/t Au

NLDD112
3.6m @ 4.5% Cu, 1.1 g/t Au

NLDD114
19m @ 0.9% Cu, 0.4g/t Au
372,600mE 373,200mE

NLDD082
17m @ 2.2% Cu, 0.4 g/t Au
Incl. 5m @ 6.2% Cu 0.9 g/t Au

O

200m

See ASX releases dated 29 December 2021, 4 April 2022, 9 May 2022, 17 June 2022.

089-10 | |
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LADY FANNY I0OCG DISCOVERY (CNB:100%)

No recorded drilling prior to Carnaby?

& Carnaby

I I

LS 7649200 mN 7649600 ME LS’
>\ 68m @ 2.4% Cu 32m @ 2.6% Cu
Elgnlflcant dl’l” results mclude: Carnaby Incl 42m @ 3.6% Cu, 0.5g/t Au Incl 17m @ 3.7% Cu, 1.1g/t Au
Lady Fanny 20m @ 2.3% o(:u
O »>68m @ 2.4% Cu, 0.4g/t Au from 40m | LongSecton T
[14] .2% Cu
A »32m @ 2.6% Cu, 0.6g/t Au from 69m

(g > 13m @ 4.4% Cu, 0.2g/t Au from 122m

L4
23m @ 1.3% Cu

. . 28m @ 0.6% Cu ncl 5m @ 4.1% Cu, 0.6g/t A
«_>300m strike of high-grade core of copper + / \ 100 mbe-
old mineralization at surface. e e

*(Strong IP chargeability anomalies suggests | I
(Righ potential for mineralisation to extend Incl. 3m @ 17.2% Cu. 0.3 g/t Au
End repeat to the north and south.

200 mbs—|

LARGE AND UNTESTED

LADY FANNY SOUTH IP CHARGEABILITY ANOMALY

IP CHARGEABILITY ANOMALY

Q (See ASX Release 25 Feb 2022)
r (See ASX Release 23 June 2022 300 mbs—
LFDD111
L Longsection copper % 3m @ 1.5% Cu, 0.7 glt Au
x downhole thickness Incl. 1m @ 3.4% Cu, 2.1 g/t Au ‘ f
O ® >80 And 34m @ 0.6% Cu, 0.1g/t Au
@ 40~80 Inc. 8m @ 1.0% Cu, 0.3g/t Au
LL ; fg;‘g And Inc 7m @ 1.1% Cu, 0.2g/t Au
e 5-10 (e}
e 0-5

New Drill Results 200m

T Results Pending

See ASX releases dated 9 & 20 May 2022, 17 June 2022.




NIL DESPERANDUM / LADY FANNY CORRIDOR (CNB:82.5%)

3D IP chargeability inversions

$ Carnaby

{?) Carnaby

Lady Fanny
IPin 3D

Lady Don

IP Anomaly South

IP Anomaly |

For personal use only

Shamrock

IP Anomaly

8 RC holes
results pending

Nil Desperandum
Discovery

Lady Fanny | Lady Fanny
Discovery

>1.2km North of Lady Fanny

Lady Vampire
IP Anomaly

Lady Fanny North
Strong Undrilled
IP Anomaly Extending

Slide 14



e g el N1 ®
NIL DESPERANDUM 10CG CORRIDOR el 00 W\ ¢ W carnab

Geophysics — IP working exceptionally well?

LADY FANNY DISCOVERY
68m @ 2.4% Cu, 0.4g/t Au

NW009'0S9

. . . = L - 32m @ 2.6% Cu, 0.9g/t Au
=" 1P Geophysics has proven itself to be a highly % N v g ¥ 13m @ 44% Cu. 020t A
C successful targeting tool for detecting copper | - / ) | N
O sulphide mineralisation 187 1 IV siiong ip Chargeability
' y A% D 3 B Anomaly
% Nil Desperandum IP chargeability anomaly drilled N e
= in December 2021 -41m @ 4.1% copper. Inc. 4m @ 9.7% Cu, 1.7g/t Au_JgR ¥ RS
.. LADY DON PROSPECT ’ 9 :
TU Lady Fanny IP chargeability anomaly over 600m Strong IP Chargeability Anomaly AN AR OC K ERESRECT
. . . . . ong Strike From The - %) .3 A e
o directly maps the copper sulphide mineralisation. | il Desporandum Discovery_ ROV TR RN Tn ik cu ot [
:

8m @ 0.5% Cu, 0.2 g/t Au

Q@ Lady Fanny North strong IP chargeability
anomaly over 1.2km strike will be drill tested

| _—
@) shortly.
- 50m line spaced detailed aeromagnetics reveals URATACE n ;) ‘ N DSCOVERY
mineralisation following a strong structural fault P ANEAM A\ 24m @ 5.0% Ou, 139/t Au
. \ s M 33 4.0% Cu, 0.5g/t A
|| pathway where numerous new targets generated, | ., 26m & 2.4% Gu. 0.3g/t Au

including untested SW fault continuation of Nil
Desperandum corridor.

|| * Drill Hole
Historical Copper Workings
| O IP Chargeability|/Anomalies

2km

See ASX release dated 29 December 2021.

L .
N Slide 15




SOUTHERN CORRIDOR (CNB 100%)

Nil Desperandum trend unexplored to south?

& Carnaby

2‘ 50m line spaced aeromagnetic survey . 360 000mE ! N AN ' ¢ /350,000me
C by Carnaby in 2022 highlighted several |§ Carnaby ' ‘L:\W Lady Fanny i
O high priority structural targets alonga | & . reercalcospervioriong " ( ' Burke & Wills
H . . + Drill Hole ™
@) potential southern extension of the Nil BLEG Cu Soils ppm W & Shamrock
(/) Desperandum IOCG corridor. t3 Nil Desperandum = G P
= _ _ D5 | ' /
* Areasouth of Nil Desperandum is BLEG Gold Solls Bpb
g essentially unexplored and masked by S 7orback !
3 CNB100% >3km Cu-Au Soil Anomaly P ¢ = [
- shallow cover and only scattered SR o chn i £t/ (> /
O OutCI‘Op g /: 0.3% Cu, 0.1g/t Au S ‘: ' - B
m _§' A‘ \ 10} |
s+ Highly prospective St Andrews Fault B BuII Shark _ S g SN .
@  target identified from detailed -‘-q W GHCIIE S
Q. aeromagnetic survey. g St A"drews : # \
 —
O+ Extensive new IP geophysical surveys N %
L. underway. *
Y
5km
| /

See ASX release dated 2 March 2023.
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GREATER DUCHESS COPPER GOLD PROIJECT
Carnaby Regional Land Holding of 1,083 km?

y

Structurally controlled orogenic mineralisation
style is typical of IOCG / ISCG deposits seen in the
Cloncurry area (eg Ernest Henry, Eloise, Osborne).

Significant regional exploration upside along the
newly defined 75 km Nil Desperandum IOCG
corridor.

» 19,000 line km aeromagnetic survey in
progress

sonal use onl

Outcropping areas have been well prospected for
over 100 years — opportunities in old forgotten /
relinquished mining leases.

» Mount Hope
» Lady Fanny
» Mount Birnie

For per

4

bg

7 Lady Fanny And

Burke & Wills Discovery
68m @ 2.4% Cu, 0.4g/t Au |8
32m @ 2.6% Cu, 0.9g/t Au (P

Nil Desperandum
Discovery
41m @ 4.1% Cu
Inc. 9m @ 10.3% Cu
# 24m @ 5.0% Cu

e
DX

MOUNT HOPE
19m @ 8.1% Cu »
75m @ 1.7% Cu <

Duchess Historical
Production
205kt @ 12.5% Cu

Mt Birnie (
17m @ 3.1% Cu /
11.7m @ 7.1% Cu j

24

Magna Lynn ‘
Application ||§8
319sq km |imy

Makbat L B
\ Application A
319sq km

s

100km strike Iroh Oxide Copper.Gold Corridor.

Tick Hill
Historical Production
511kt @ 22.5g/t Au

e

¥,

/
{\S Carn

7 25km

Speigmes . e

1)

o
Interpreted Target E
I0CG Conjugate Fault
Structural Corridor

&1 100% Carnaby Tenure
B 82.5% Carnaby Tenure
B Magna Lynn Basalt
# Mineral Occurance

(2}
S

N
o~
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METALLURGICAL RESULTS

Initial Metallurgical Results from Mount Hope, Nil Desperandum and Lady Fanny
indicates extremely high quality ore at all three deposits?

nly

Mineralisation Type

Fresh Chalcopyrite
@) :
Copper Recoveries

97.5% t0 99.3%

Transitional Chalcopyrite

& Carnaby

Mount Hope

Transitional Chalcocite

97.4% t0 99.2% 91.6% to 93.8%

ONGold Recoveries 82.3% to 91.2%

82.1% to 94.6% 86.5% to 88.9%

None Detected None Detected

27.8% Cu at 98.7% recovery

30.2% Cu at 91.6% recovery

(g Deleterious Elements None Detected
Recleaner Concentrate 25.0% Cu at 98.7% recovery
- Nil Desperandum

® Copper Recoveries 97.7% 10 99.1%

Lady Fanny
99.0% to 99.4%

e Gold Recoveries 80.1% to 87.2%

82.9% to 88.7%

[(pNKinetics (75 pm & 150um) >90% flotation of Cu in 2 minutes

>95% flotation of Cu in 2 minutes

[@HDeleterious Elements None Detected

None Detected

(@l Recleaner Concentrate 23.2% Cu at 98% recovery

17.3% Cu at 99% recovery

o
LL

* Test work also highlighted high gold recovery into the recleaner copper concentrate for Mount Hope, Nil

Desperandum and Lady Fanny composite samples which likely indicates an association between the copper
bearing minerals and gold. A strong correlation of gold recovery versus copper recovery is evident in the results.

See ASX release dated 7 November 2022 & 28 June 2023



INVESTMENT HIGHLIGHTS

Greater Duchess Copper Gold Project (QLD)
3 significant copper gold discoveries in last two years.

» Maiden Mineral Resource estimate to be
completed in CY Q3 2023.

» Exceptional metallurgical.

» Close to existing infrastructure and world class

mining friendly jurisdiction. = | " %////7}}//[“{\\\
We -1 B < Z _»-L-,'f' | \&

» Scoping / PFS level studies commencing in CY H2 ! —
2023. , . =

* Exploration continues to accelerate.

» 3drill rigs in operation: ~40,000m of drilling.

For personal use only

» Extensive IP geophysics has commenced to
generate new targets for drill testing.

» 19,000 line km aeromagnetic survey is underway to
target 75km corridor south of Nil Desperandum.




v‘ Carnaby

UNCOVER MORE AT CARNABYRESOURCES.COM.AU




MALLINA BASIN, PILBARA WA
Strelley Gold Project (CNB: 100%) - intrusion hosted “Hemi Style” gold mineralisation

intersected in drilling

70 km strike of underexplored
ground covering 442 km? which is
only 70 km northeast of De Grey
Mining Ltd’s (ASX DEG) Hemi gold
deposit, 213Mt @ 1.2g/t for
8.5Moz.

High grade “Hemi style” intrusion
and shear hosted gold
mineralisation has been
intersected in first pass RC drilling
along the > 4 km long Strelley
Gold Corridor, 7m @ 2.83 g/t
including 2m @ 8.82g/t and 2m

|| @ 5.21 g/t gold>.

or personal use only

See De Grey Mining Ltd’s (ASX DEG) ASX release dated 31 May 2022
See ASX release dated 27 October 2021

& Carnaby

\

DT
7,750/000mN

00mN

X 17,7000
¢ s

650, OOOmE

$ Carnaby

~Port Hedland -~ TN

—~+ <

ey

;% Strelley

A
T “

Great Northern Hwy \
Big Hill
Carnaby 100%

8 Carnaby 100%

New Goldsworthy License
Carnaby 100%

-
*

- |/
. _4,.~

T
—— —— 750,000mE

/I
/ |
New Pardoo License 2=

Carnaby 100%

. — ~

|
o
ount 7
Goldsworthy

Mount Grant
E45/5622 Carnaby 80%

[l Carnaby
Degrey Mining
B BHP
Golden State Mining

%,é/ Wildcat Resources
eee,'? -Altura Mining
Re Atlas Iron

Lithium Power International
Black Ridge Mining

FMG

Haoma Mining

Caeneus Minerals

Lawla Resources

Sipa Resources

20km Mercury Resources
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MALMAC PROJECT (CNB: 100%)

Early Stage New Frontier Project?!

For.personal use only

Salvation Prospect - 6 km long
copper-nickel surface anomaly
with results up to 1,380 ppm
copper.

Little-known outcrop of pillow
basalt, potentially equivalent to
the Narracoota Volcanics in the
Byrah Basin.

Equivalent geological setting to
the Chinook Zn-Pb discovery by
Rumble Resources Ltd.

Malmac highly prospective for Cu-
Au VMS ie Degrussa style and Zn-
Pb SEDEX

See ASX release dated 28 April 2022

[

010160915
1203ppm Cu XRF

69/3699 | *
E69/3509
- -l

Carnaby Rock Chip

[~ Copper ppm L,

™= H >50
40 - 50

m 30-40

Carnaby Soil

Gold ppb

® >25

® 20-25
15-20

® 12-15
= e 05-12
<05 .
Historical WMC RAB ==
Copper ppm e
A >100
50 - 100
A 30-50
= A 20-30
A <20

- 1380ppm Cu Rock Chip
SalVation o e = .
. a ~ - =
O — " o
ER \
s e

Salvation Prospect
>6km long
copper-nickel-gold
anomaly

Pillow basalt outcrop
489ppm Ni Rock Chip &3

O

T
200,000mE

( Plutonic Au >7.5Moz |

T
7,200,000mE

¢

I
7,100,000mE

Monty Cu - Au

Tooloo Group

Degrussa Cu - Au

Yerrida Group

T
300,000mE

Salvation Fault
>40km long exhalative?
Sediments, stratiform Zn-Pb
(Cu) on major Yilgarn Craton
margin growth fault

Tooloo Group

Discovery
Rumble Resources Ltd

=

Chinook Zn-Pb J

Granite

Jundee Au >7Moz
) /|

{s Carnaby

Malmac West (Carnaby 100%)
Salvation Prospect
>6km long copper-nickel-gold
anomaly associated with
potential Byrah Basin
equivalent Pillow basalt unit

Earaheedy Basin

Malmac East
Oolgahroo Prospect

15km long copper-nickel-gold
soil anomaly on Salvation Fault

50km
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