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COMPLETION OF JAMES BAY LITHIUM ACQUISITION 

 

ASX RELEASE: 1 MAY 2023  

Highlights 

• RBX has completed the acquisition of the Wali  Lithium Project and the Ernst 
Lake Lithium Project, both located in the highly sought-after James Bay 
Lithium District, Québec  

• The projects are in close proximity to Patriot Battery Metals (ASX:PMT) (Wali 
project, ~16km east) and Winsome Resources (ASX:WR1) (Ernst Lake 
project, ~13km south)  

• To drive exploration activities across the Company’s project portfolio, 
director Brent Palmer has moved to an executive director position  

 

Resource Base Ltd (ASX: RBX) (Resource Base or the Company) is pleased to announce that it has 
completed the acquisition of the Wali and Ernst Lake Lithium Projects, located in the prolific James 
Bay Lithium District in northern west-central Québec, Canada (Acquisition) (James Bay Projects). 
Details of the Acquisition are set out in the announcement dated 24 February 2023.  

To help drive exploration activities at the James Bay Projects and the Company’s Australian 
projects, director Brent Palmer has moved to an executive position, effective today.  

 

Resource Base Non-Executive Chairman, Maurice Feilich, commented: 

“Following the overwhelming support from shareholders for the transaction, we are pleased to 
complete on the acquisition of the James Bay Lithium projects. Exploration work is already 
underway and we look forward to providing further updates in coming weeks. 

Brent has worked tirelessly on the acquisition and coordinating work programs over the past few 
months and has agreed to assume the role of fulltime executive director. His commitment to the 
company and the prospective project portfolio is a great outcome for Resource Base.” 

 

 An Appendix 2A and Appendix 3G in relation to the Acquisition accompany this announcement.  

 

- ENDS – 

This announcement has been authorised by the Board of Resource Base Limited. 

For further information please visit our website – www.resourcesbase.com.au  
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In accordance with ASX Listing Rule 3.16.4, the new terms of Mr Palmer’s remuneration package are 
as follows: 

 

Remuneration Base Salary of $150,000 per annum exclusive of 

superannuation, effective 1 May 2023   

Contract Term Full time employment with no minimum term. 

Notice period for termination  Three (3) months by either party. 
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