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Disclaimer

This Presentation (“ or the “ has been prepared by Galileo Mining Ltd (ACN 104 114 132 ))(* and is general
background information about the Company and its wholly owned subsidiaries activities as at the date of this
Presentation This Document is prepared for the benefit and internal use of the recipient (the It is provided on a
confidential basis and the Recipient cannot reproduce in whole or in part any information provided in this
Presentation or communicate the information of this Presentation to any third party without the prior written
consent of the Company This Document has been prepared on the basis of publicly available information and
certain confidential information The Company has relied upon and assumed, without independent verification,
the accuracy and completeness of all such information, including forecasts It contains selected information and
does not purport to be all inclusive or to contain all of the information that may be relevant to the Document The
Company, its affiliates, officers, directors, employees and agents do not accept responsibility or liability for this
Presentation or its contents (except to the extent that such liability cannot be excluded by law) No representation
or warranty is made as to the Presentation’s accuracy or completeness and the Company assumes no obligation
to update the Presentation’s information contained herein Any requests for information in connection with this
Document should be addressed directly to the Company and to no other party

This Presentation may contain forward looking statements that involve risks, uncertainties and other factors
concerning, among other things, the Company’s expected financial performance and strategic operational plans
Such forward looking statements are not guarantees of future performance and involve known and unknown
risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the
Company The Company’s actual results could differ materially from the results expressed or implied by such
forward looking statements, and reported results should not be considered as an indication of future performance
It is not possible to accurately predict the future revenues or profitability of the Company or whether any
revenues or profitability will eventuate The business of the Company is dependent upon a number of factors and
many of these factors are outside the control of the Company This Document is not a prospectus under
Australian law

This Document is provided to you on the basis that you are a sophisticated, professional or other investor who
would not require a disclosure document because of section 708 of the Corporations Act 2001 (As it is not
regulated by the Corporations Act, this Presentation does not purport to contain all of the information that would
be contained in a prospectus or that recipients may require in order to evaluate whether to invest in the Company
Any recipient of this Presentation is responsible for conducting their own due diligence and other enquiries as
well as making their own analysis and their own independent assessment of the information provided herein You
may wish to consult your broker, solicitor, banker, accountant or other professional advisor about its contents
Any decision to rely on the information contained in this Presentation is the sole responsibility of the recipient of

this Document and the Company will not be responsible for any loss incurred by the Recipient as a result of any
actions taken by them The Company represents a speculative business and involves a high degree of risk

Nothing in this Presentation constitutes the provision of financial or legal advice The Recipient should consider
its own financial situation, objectives and needs, and conduct its own independent investigation and assessment
of the contents of this Document, including obtaining investment, legal, tax, accounting and such other advice as
it considers necessary or appropriate Further, nothing in this Presentation constitutes an offer for the sale of
securities This Presentation does not constitute an offer or invitation in any place in which, or to any person to
whom, it would not be lawful to make such an offer or invitation The distribution of this Presentation (including in
electronic form) outside Australia may be restricted by law and persons who come into possession of this
Presentation outside Australia should seek advice on and observe any such restrictions Any failure to comply
with such restrictions may constitute a violation of applicable securities laws

The information contained in this Presentation is prepared as of 25" November 2022. Neither the delivery of this
Presentation nor any offer, issue or sale contemplated by this Presentation at any time implies that the
information contained in it is correct, that any other information supplied in connection with an offer of shares is
correct or that there has not been any change (adverse or otherwise) in the financial conditions or affairs of the
Company at any time subsequent to the preparation date In particular, the Company is not under any obligation
to any person to update this Presentation at any time including after an issue of shares



Key Messages

e N4 Well SUppOl’tEd with largest shareholders being successful
- mining investor Mark Creasy and major mining company |GO

©

@ @ ngh value palladium targets, nickel targets and an existing
% cobalt/nickel resource

@

Tier-1 mining jUI‘iSdiCtiOﬂ with Fraser Range and
Norseman projects located in Western Australia

By

Track record of drilling with well planned and
systematic drill programs ongoing

=

Early discovery market valuation and highly

leveraged to further success

=Or persona

(1) As at 30t September 2022



Or personal use only

1.8
1.6
1.4
1.2

0.8
0.6
0.4
0.2

Corporate Snapshot

Share Price (twelve months)

~
o

(o))
(]

50

=
_/
IS
(@]

—~ e~ — 10
i — i o~ o~ o~ o o~ o~ o o o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
o o o o o o o o o o o o o o o o o o o o o o o o o o o
o o o (=7 o o o o o o o o o o (=) = o o o o (=) o = o o = o
o o o~ o o o o~ o o o~ o o o~ o~ o o o~ o o o~ o~ o o~ o~ o o o~
S~ S~ S~ ~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~
Ll o~ o ) ) o o o o [s2) < < un L [(e) (o) ~ ~ o) 9] (2] [2) [*2) o o — -
— — — o o o = o o = o o = = o o o o (=] = o o o — — — —
S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~
n (o)} m o o (a2] ~ m ~ i < o0 (o] (%) [)) [22) ~ Ll <t o) - wn (o)) m ~ o <t
o~ o o~ i i (92} i o~ i o~ [oV] o~ i Ll o i o~ — o
Volume ——Close

JORC Resources (see Appendix for details)

Millions

Key metrics

ASX Code GAL

Shares on Issue 197.4m

Share price (at 25t"Nov. 22)  $1.05

Market Cap ~$207.3m

Cash (at 30t September 22)  $23.5m

Enterprise Value ~$183.8m

Options on Issue 2.5m @ $0.52 (exp 09/23)
0.97m @ $2.40 (exp 07/24)

2.5m PRs with vesting condition of 5
day share VWAP > $3.60 per share

Substantial Shareholders




Highly Experienced Board

= Qver 20 years in exploration, prospecting, and mining.
= Widely experienced in the strategic growth and commercialisation of mineral assets at different stages
of development and over multiple commodity classes.

Br nderw
ad Underwood = |nvolved in the discovery and development of nickel, copper, cobalt, and gold resources.

Chairman & MD = Qver 10 years’ corporate executive level experience with multiple capital raisings and transactions for
both private and listed resource companies.
= A metallurgist with wide international and corporate experience.
IRy = Served on the board of a number of ASX listed companies over the past 10 years.
Noel O B'_'Ien_ = Currently technical advisor to several listed companies.
Non-Executive Director .

Expert in process and project development over a broad range of commodities including nickel,
copper, cobalt, gold, PGEs, and lithium.

Mathew Whyte = CPAand a Chartered Secretary (FCG & FGIA), with over 25 years’ experience.

. . = Held senior executive roles on a broad range of Australian listed entities.
Non-Executive Director & = Served as Director and Company Secretary on multiple ASX company boards over the past 10 years.
Company Secretary
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ith both law firm and in house legal experience

(-;’/'},, A mining and commercia
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Project Portfolio

Australia
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Gold mine

(®)  Lithium mine

Galileo Mining Ltd Poject Areas

GCS GDA 1994

Strategic
Commodity &
District Focus

»  Numerous operating mines in the district

*  Access to world-class infrastructure (road, rail, airport, City of Kalgoorlie, Port
of Esperance)

»  May 2022 discovery of significant palladium-platinum-copper-nickel-sulphide
from RC drilling at the Callisto prospect

«  278km?of exploration and prospecting licenses

Norseman . .
. »  Province scale palladium targets
Project
* RC and diamond drill programs currently underway as a follow up to
discovery drilling with ongoing positive results reported
*  Multiple anomalous palladium, nickel and copper assays from aircore drilling
»  Emerging mineral province with operating Nova nickel mine (owned by 1GO)
and multiple prospects
«  Two zones covering a combined 602 km?
Fraser Ran
dsé . d . ge * Management with extensive Fraser Range experience
Project

*67% Galileo Mining/33% Creasy Group JV
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Norseman Project

Kalgooriie
_>T0Moz Gold

it

7 Australia

[Project Location| | f |  Stives |
¥ s #5= >4.8Moz Gold|
/ .
/

b Higgins ville|
>2Moz Gold

Woodcutters Ni Va
Galileo Project Areal__

o callisto Discovery
o WS
L]

Highly prospective ground next to Town of Norseman

« 278km? of prospective ground at the southern end of the prolific Norseman-
Wiluna greenstone belt
* Premier project location:
v 10km from Norseman and the historic 5Moz Norseman gold mine
v" Adjacent to sealed Coolgardie-Esperance Highway
v" Access to gas, water, road and rail infrastructure

v" 180km from the deep-water Port of Esperance
« New and highly significant Callisto discovery on granted mine lease

» Tenements are prospective for magmatic palladium-nickel-copper sulphide,
komatiite hosted nickel sulphide, PGEs, gold, lithium, and nickel-cobalt |aterite
mineralisation



Norseman Project — Callisto Discovery

Discovery of significant palladium-platinum-copper-nickel & rhodium

- Discovery drillhole made in May 2022 (NRC266) w e E
returned significant palladium-platinum-gold-copper-
nickel-rhodium mineralisation:

- 33m @ 2.05 g/t 4E (1.64 g/t Pd, 0.28 g/t Pt, 0.09

/ / / ‘ £ e Ay / Rock
/ / / / | Top of/ Fresh /
/ 7 ¢

gt Au, 0.05 g/t Rh), 0.32% Cu & 0.30% Ni from CoveRY oL oL\~ =g S S
0.32% Cu, 0.30% Ni_ N razset, 03126 i ) L o315 b, 030% N ULTRAMAFIC
144m (NRC266) W [/ 7 — o — -4 j siLL

0.25% Cu, 0.28% Ni )

«  Strong geological continuity between all drill holes with zoom | SEDIMENT " JZ IS Im .7 620 3E

7‘/‘-\__ / ( RC Pre-Collar
12m @ 1.36g/t 3E YL 180m 7= s / 0.20% Cu, 0.21% Ni |, /
. . . . 0.19% Cu, 0.22% Ni | 200 ~ . / A Diamond fail assays pendin ) /
sulphides occurring at the base of an ultramafic sill - . AN P .
(osmetu ogmem) (Zm@iasgtse ) /S ARA S )/
-35% Cu, 0.35% Ni ) | g.27% Cu, 0.30% Ni ) / 7| 0.15% Cu, 0.21% Ni },
H1H 8 . 4 —
 Follow-up drilling continues to unlock further wider N CSSOS S “'"Jf;"/@% ot IE
7 "_7 = "_“, ., at? i, U. % Ni

disseminated sulphide zones .

50 100m

* The ultramafic rock is demonstrating new seams at CALLISTODISCOVERY [ ® 2022 prti ole
: . . Geological Section ®  Planned Drill Hole <
depth which have the potential to host multiple 6,448,000mN g e zone G 04/0EN'_

FOr personal use only

mineralised units |




Norseman Project — Callisto Discovery

Significant activity to expand a new palladium-platinum-rhodium province

E  Further drilling continues to expand the footprint of the discovery with mineralisation open to the northwest and southeast
O » Over 15,000m of RC drilling and 5,000 m of diamond drilling completed at Callisto
 Highest grade palladium and platinum assays recorded to date with 8.25 g/t Pd & 1.94 g/t Pt over one metre in NRC275
@ . Diamond and RC rig on site with RC rig pre-collaring holes to expedite exploration
% » 20 diamond core holes awaiting assaying and three metallurgical holes to be used for test work
 Highest grade rhodium assays recorded to date of 0.13 g/t Rh over one metre in NRCD279 (see geological section 6,448,000N on slide 9)
% « Multiple RC drill intersections with positive rhodium assays (see geological section 6,447,950mN below)
(- Rhodium results pending for NRCD280 and rest of diamond drill holes
@

372,300mE 372,400mE

21m @ 1.44g/t 4E

0.22% Cu, 0.26% Ni ) / /

\ “/ 8m @ 1.41g/t 4E

/ /o / .09% , 0.23% Ni

urranitieIl < 0’094 Cu, 0.23% Ni
<. /

SILL /

200m

SEDIMENT
203 203m

"30m @ 2.149/t 4E
0.37% Cu, 0.34% Ni
ULTRAMAFIC

. - 6m @ 0.83g/t 3E 3 / ,25% Cu, 0.26% Ni ) (" 25m @ 1.529/t 3 .- g ™ 70m
(" 11m @ 1.63g/t 3E | 0.16% ¢ % Ni 7 A / n@ 1.52g/t; i 30m @ 1.92g/t 4E 7
\0.22% 6u, 0.97% i \218% Cu, 0.207 N', _ o w05 o229 G / 0325 Cu 03256N) 27m @ 1.23g/t 4E
( @ 0.51 g/t 3E = - | 0.18% cu, 0.23% Ni
t Cu, 0.14% Ni

).-' RC Drill Hole (Current) |

{ rent) ; ri
CALLISTO DISCOVERY CALLISTO DISCOVERY ? 32 q Hol rill Hole CALLISTO DISCOVERY

®  RC Drill Hole (Previous)

N i Zone 20551 52 Geological Section 6,448,100mN Geological Section 6,448,050mN

*25m +25m
| |

_ " Geological Section 6,447,950mN
— Sulphide Zi
o ¥y gga‘ll“lE one 3E>0.5g1t ) — + 25m ’ ’




Norseman Project — Callisto Discovery

Emerging area continues to yield new discoveries

 Prospectivity rises with new types of mineralisation encountered in
this underexplored region

Diamond drilling intersects 2.2m zone of massive and semi-
massive sulphide (NRCD293)

» Assays return:

» 2.2 metres @ 0.50% nickel, 1.92% copper, 0.12% cobalt,
0.10 g/t palladium from 189.8m

* First occurrence of significant cobalt with the mineralisation
determined to be from a separate magmatic source from Callisto’s
palladium rich lower zones

| use only

 Similar in style to intrusion related magmatic sulphide deposits at
the Nova nickel-copper-cobalt mine in Western Australia

PO Personeal



Norseman Project — Callisto Discovery

Emerging area continues to yield new discoveries

Callisto
Dsscovery

 Target generation model interprets a 5km area to the north of
Callisto contains highly prospective rocks

Disseminated nickel sulphlde LEGEND

intrusive target
A Nickel Sulphide RC Drill
Holes

» Model supported with new zone of disseminated nickel
sulphide encountered in four RC drill holes located 400

Callisto Diamond Drill Hole
{assays received)

’ Calliste Diamond Crill Hole

metres north of the Callisto discovery Five KM of L [emaad
Palladium and 4> Callisto RC Drill Hole

. . . . . . Nickel P i salileo Tenements 3

- Assays confirm an extensive drill intersection at NRC346 with Rocks toNorth | | =3 cotco mamomen

higher grade nickel intervals:

» 50 metres @ 0.32% nickel from 95m (approximately
80m below surface)

SIRCEES

6,448,000N Section

* New nickel sulphide zone and the Callisto mafic-ultramafic
intrusion are believed to be separate mineralised systems

« Large scale mafic-ultramafic intrusion interpreted to occur 100
metres north of NRC346 and is now a priority follow-up drill

Or personal use only




Norseman Project — Callisto Discovery

Geological similarities to South Africa’s extensive Platreef palladium-platinum-gold-rhodium-copper-nickel deposits

 (Callisto shows similarities in mineralisation style to
the Platreef deposits on the northern limb of the
Bushveld Complex, South Africa.

 Platreef mineralisation is contained within
disseminated sulphides of less than 1% and up to
25% with rare massive sulphide.

 (Callisto drilling to date has intercepted disseminated
sulphide with harzburgite and pyroxenite rock types
similar to the Platreef

 Platreef deposits are very large in nature and have
combined indicated resources of >700Mt ata 1 g/t

3PGE + Au cut off (Reference: Platreef Integrated Development Plan 2020.
Ivanhoe Mines Ltd)

Contained metals at Platreef and Callisto include

Or personal use only




Norseman Project — Additional Prospects®

» Multiple anomalous aircore results including: 8m @ 1.44 g/t 2E (palladi

> Jimberlana Prospect
(- * Multiple EM conductors and anomalous aircore results that require follow up RC
@ and diamond drill testing
@)  Sulphide intercept from 60m at JD1 target adjacent to EM conductor
@) « 1m @ 0.24% nickel, 0.35% copper, 0.04% cobalt and 0.25 g/t palladium
) (from 60m in bottom of hole NAC105)
E’S Significant aircore drill results up dip from EM conductor at JD2 location
- * 12 metres @ 0.13% nickel, 0.11% copper, 0.01% cobalt and 0.12 g/t
O palladium (from 8m in NAC068) and
@ 5 metres @ 0.15% nickel, 0.11% copper, 0.02% cobalt and 0.11 g/t
B palladium (from 24m in NAC068)
@N Mission Sill Prospect
B  Palladium and platinum drill results over 10km strike length
I

* See GAL ASX Announcements dated 09/02/22, 03/03/22, 08/03/22, 21/03/22, 24/03/22 and 28/03/22 for details

O Dl target
4 Drill hole- Anomalous Pd
Drill hole- RC and AC




Norseman Project — Next Steps

|
© |

I F.0!|0W-Up RC Infill drilling of Early-sta.ge RC drilling of
@ I d”('j'!ng of ne(\j/vly existing discovery  Metallurgical western
@ I discovere and drill out of .testmg of . extensions of

I disseminated ) diamond dfrill currently
- nickel sulphide possible new  ¢re for metal known

: zone 400m north discoveries recovery mineralisation

of Callisto
© |
% o o o o
@) | Ongoing diamond Assays pending for a further 20 s 4 - g
o | core drilling at diamond core holes and three g o J|mberlana > 2km m ;} '
@ | Callisto targeting the metallurgical twin holes. Laboratory S ge  Strike Length — o Ay,
eastern mineralized results expected to be " # 13 o 7y

@' : extensions down dip returned from late November
- of new high-grade through to January for current dril
@ : Seams program

a o0U
Galileo Mining LEGEND

—Callisto, Mission Sill ﬂ Prospective PA-PLN-CL Y
- | &Jimberlana
= Prospects

e | Project Qutline



(67% Galileo / 33% Creasy Group)



Thompson (Canada) vs Fraser Range (Australia)

[
123° 12:':.5"

Archean Craton - Yilgarn l:l Phanerozoic Cover Rocks

|:| Fraser Range Nickel Belt A Gaiileo Prospects

— — .. Fraser Range Nickel Belt @
Boundary undercover

Archean Craton - Superior Province F ra S e r. R a n g e 30°

Thompson Nickel Belt

J Thomson
 Nickel Belt

=  More than 10 i ok = Two d@pOSitS with = NORTH
) deposits over 4 over 150kmof z
100km of | : prospective strike :

Churchill Province

Phanerozoic Cover Rock i | 5 N i Cke | B e |t

(/
X/
t/ Thompson

Nickel/copper Deposits

~ OO

Proterozoic Rocks . Legend Mining Prospect = =

Nickel-Copper deposit

Airport

strike length ;./ = A length '
. (Soab South| AL Soab North :
| o oo ' Total combined &
Total known | CHURCHILL NICKEL BELT . =
PROVINCE L Setting| 146Mt @ 2.1%Ni ,
resources of L2 fG—resources of 18M
146Mt Algucko] 7 1=+ atNovaand
& [/ . / g :
anibridge Sllver Knl ht 1/
Over 50 years * 9 %
v Al SUPERIOR ol i §
of miningand ¥ PROVINCE ‘» Immature nickel §

exploration : belt with untapped': ,
potential l 7 “Westom |

Australia j

I
|

/ Lake Winnipeg



Exploration in the Fraser Range

Geophysics - the key to undercover discoveries

» Magnetic and gravity interpretation as a guide to the location of

prospective intrusions
 Regional EM surveying to define target positions beneath cover rock
Two intrusions with sulphides identified to date at separate prospects

 Lantern South: Mafic/Ultramafic intrusion with disseminated nickel-
copper sulphides, 23m @ 0.19% Ni & 0.14% Cu LARC013D) and 41m
@ 0.19% Ni and 0.14% Cu (LARC012)

Delta Blues: Felsic/Mafic intrusions with semi-massive copper sulphide,
4m @ 0.29g/t Au and 0.29% Cu (DBRC001) and 4m @ 0.21g/t Au and
0.27% Cu (DBRC003)

{0r personal use only



Strategic new Fraser Range tenement

Highly prospective greenfield tenement acquired along R ‘ '
strike from Galileo’s existing Fraser Range targets -

!' 6,555,000 miN
!

GREEN MOON ®
| PROSPECT
i v
No previous exploration provides Galileo with a first [

| . EASTERLY
mover advantage ’ k o @ PROSPECT| %

Tenement E28/2797 is six kilometres along strike from

600,000 mE
605,000 mE
615,000 mE

the Lantern South Prospect where previous drilling  ss50comil B0 0 el
: : , ‘ LANTERN EAST—
intersected nickel-copper sulphides

PP P b TH PROSPECT

.LANTERN SOou
PROSPECT

Magmatic intrusions prospective for nickel
mineralisation have been interpreted from detailed | ' i N ) 3:1'5252‘%?523

Prospect with

: |
- - Interpreted nickel
Iroorne magnetl ‘, -
airborne magnetic data orospective , e untested EM

Ground EM surveying, with the aim of definingnew = gL , £~ New interpreted sstsc0nm

=~ intrusions

@8 drill targets, is ongoing { - = [ ]new tenement
«_Green Moon / Easterly : __ | Galileo Mining

Fraser Range

Infill EM surveying of highly conductive Green Moon _ , Y . Drill Targets

510,000 mE




A Significant Investment Opportunity

=

I= Well funded and supported junior
© @ exploration company

° @ Early discovery valuation with
=) ongoing RC and diamond drill programs
g @ Highly prospective Norseman &
O Fraser Range projects

D) :

S Active explorer with highly

8 experienced management and team
o <

N
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P: +61 8 9463 0063
E: info@galileomining.com.au
W: galileomining.com.au
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Appendix —JORC
Resources and
Competent
Person
Statement

Mineral Resource Estimates for the Norseman Cobalt Project (“Estimates’) (refer to ASX “Prospectus”
announcement dated May 25" 2018 and ASX announcement dated 11" December 2018, accessible at
http://www.qalileomining.com.au/investors/asx-announcements/). Galileo confirms that all material
assumptions and technical parameters underpinning the Estimates continue to apply and have not materially
changed).

MT THIRSTY SILL

MISSION SILL
GOBLIN
TOTAL JORC COMPLIANT RESOURCES

Competent Person Statement

The information in this report that relates to Exploration Results is based on, and fairly represents, information
and supporting documentation prepared by Mr Brad Underwood, a Member of the Australasian Institute of
Mining and Metallurgy, and a full time employee of Galileo Mining Ltd. Mr Underwood has sufficient experlence
that is relevant to the styles of mineralisation and types of deposﬂ under con3|derat|on a d to the activity being



http://www.galileomining.com.au/investors/asx-announcements/
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