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o 3m at 3.7% Ni from 91m 
o 1m at 5.5% Ni from 60m 
o 2m at 3.02% Ni from 55m 
o 8m at 4.3% Ni from 35m 
o 8m at 3.21% Ni from 63m and 
o 5m at 3.0% Ni from 59m 

F
or

 p
er

so
na

l u
se

 o
nl

y



o 44m at >0.1g/t Au from 98m, including 10m at 0.86g/t Au from 131m 
o 17m at 0.7g/t Au from 122m, including 9m at 0.86g/t Au from 122m 
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Figure 1 Location of the Earaheedy-Imbin Project. 
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Figure 2 EM anomalies identified by the heli-EM survey (conductivity and aeromagnetic imagery background, MGA94 Zone 51). 
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Figure 4 Gold anomalies over aeromagnetic image RTP1VD (MGA94 zone 51).

17m at 0.7g/t Au from 122m, including 9m at 0.86g/t Au from 122m 
44m at >0.1g/t Au from 98m, including 10m at 0.86g/t Au from 131m 

12m at 1.46g/t Au from 50m in LNRC083 
8m at 1.84g/t Au from 36m in LNRC089 
7m at 2.99g/t Au from 58m in LNRC092 and  
4m at 1.5g/t Au from 36m in LNRC086
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Figure 5 Contessa shear zone showing "bull’s eye" magnetic anomaly and adjacent gold anomalies in aircore drilling (red dots). 
Magnetic image RTP2VD, MGA94 Zone 50). 
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The information in this report that relates to Exploration Results is based on information compiled by Bill Clayton, 
Managing Director, who is a Member of the Australasian Institute of Geoscientists and has sufficient experience of 
relevance to the styles of mineralisation and the types of deposits under consideration, and to the activities 
undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee 
(JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Mr Clayton 
consents to the inclusion in this report of the matters based on the information in the form and context in which it 
appears. 

The information in this announcement that relates to previously released exploration results was disclosed under 
JORC 2012 in the ASX announcements dated: 

9th April 2021 “Jubilee Well Acquisition – Along Strike from Sunrise Dam”. 
15th December 2021 “Earaheedy-Imbin – Exploration Update”. 
11th February 2022 “Lithium Potential Upgraded at Coolgardie West”. 
27th April 2022 “Infill Sampling Confirms Large Gold Targets Coolgardie West”. 
23rd May 2022 “Lithium Update – Drilling Program to Test Strong Anomaly”. 
1st June 2022 “Ned’s Creek JV – Drilling Update”. 
9th June 2022 “Lodestar Exploration Update”. 

These announcements are available to view on the Lodestar website. The company confirms that it is not aware of 
any new information or data that materially affects the information included in the original market announcement. The 
company confirms that the form and context in which the Competent Person’s findings are presented have not been 
materially modified from the original market announcement. 
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Corporations 
Act 2001

Corporations Act 2001

Code of Ethics for Professional Accountants.F
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Non-executive Directors 

Executive Directors 

Non-executive Directors 

Executive Directors 

Non-executive Directors 

Executive Directors 
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AUDITOR’S INDEPENDENCE DECLARATION 

 
As lead auditor for the audit of the consolidated financial report of Lodestar Minerals Limited for 
the year ended 30 June 2022, I declare that to the best of my knowledge and belief, there have 
been no contraventions of: 
 
a) the auditor independence requirements of the Corporations Act 2001 in relation to the 

audit; and 
 

b) any applicable code of professional conduct in relation to the audit. 
 
 

 
 
 
 
 

 

Perth, Western Australia 
27 September 2022 

N G Neill 
Partner 
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The above consolidated statement of profit or loss and other comprehensive income should be read in conjunction 
with the accompanying notes. F
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The above consolidated statement of financial position should be read in conjunction with the accompanying notes. 
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The above consolidated statement of financial position should be read in conjunction with the accompanying notes. 
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Transactions with owners in their capacity as owners

Transactions with owners in their capacity as owners

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes. 
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The above consolidated statement of cash flows should be read in conjunction with the accompanying notes.
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Interest income 

Finance costs 

Short-term employee benefits 

Other long-term employee benefits  

Defined contribution superannuation expense F
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‘Exploration for and Evaluation of Mineral Resources’, 

Impairment 
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Basic earnings per share 

Diluted earnings per share 

Basic and diluted loss per share

Weighted average number of ordinary shares
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Goods and Services Tax (‘GST’) and other similar taxes 
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Financial assets at fair value through profit or loss 

Financial assets at fair value through other comprehensive income 
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Impairment of financial assets 

Investments in Associates and 
Joint Ventures
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Reconciliations 
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Software 

Reconciliation 
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Share-based payments reserve 
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Share-based payment programme 

F
or

 p
er

so
na

l u
se

 o
nl

y



Notes to the Financial Report  Lodestar Minerals Limited 
For the year ended 30 June 2022 

 
 

Page | 56 

22 SHARE-BASED PAYMENT PLANS (continued) 

Options 
On 30 June 2022, a summary of the Group options issued and not exercised under the share-based payment programme are as follows.  Options are settled by the physical 
delivery of shares: 
 

 
 

Grant 
date 

 
 

Vesting 
date 

 
 

Expiry 
date

 
Exercise 

Price 
(cents)

 
Balance at 
the start of 

the year

 
Granted 

during 
the year

 
Exercised 

during 
the year

Expired / 
forfeited 

during 
the year

 
Balance at 
the end of 

the year

Vested and
exercisable

at the end of
the year

30-Nov-18 05-Dec-18 31-Dec-21 10.0 15,000,000 - - (15,000,000) - - 
04-Dec-19 16-Dec-19 30-Dec-21 2.0 3,800,000 - - (3,800,000) - - 
21-Apr-21 21-Apr-21 15-Apr-24 2.5 82,750,000 - - - 82,750,000 82,750,000 

Total 101,550,000 - - (18,800,000) 82,750,000 82,750,000 

Weighted average exercise price (cents) 3.59 - - 8.38 2.50  

       
 
At the reporting date, the weighted average remaining contractual life of options outstanding at year end was 1.79 years. 
 
 
Key valuation assumptions made at valuation date under the Black & Scholes option pricing model are summarised below: 
 

 

Number of 
Options 

 
 

Exercise 
Price 

 
(cents) 

Grant 
date 

 

Expiry 
Date 

 

Life of the 
Options 

 
(years)

Volatility 
 
 

Risk free 
Rate 

 

Fair value 
at grant 

date 
(cents)

Share price 
at grant 

date 
(cents)

Tranche 1 82,750,0000 2.5 21-Apr-21 15-Apr-24 2.99 153.95% 0.10% 1.06 1.40 
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22 SHARE-BASED PAYMENT PLANS (continued) 

Options (continued) 
On 30 June 2021, a summary of the Group options issued and not exercised under the share-based payment programme are as follows.  Options are settled by the physical 
delivery of shares: 
 

 
 

Grant 
date 

 
 

Vesting 
date 

 
 

Expiry 
date 

 
Exercise 

Price 
(cents)

 
Balance at 
the start of 

the year

 
Granted 

during 
the year

 
Exercised 

during 
the year

Expired / 
forfeited 

during 
the year

 
Balance at 
the end of 

the year

Vested and 
exercisable 

at the end of 
the year

30-Nov-18 05-Dec-18 31-Dec-21 10.0 15,000,000 - - - 15,000,000 15,000,000 
04-Dec-19 16-Dec-19 30-Dec-21 2.0 3,800,000 - - - 3,800,000 3,800,000 
21-Apr-21 21-Apr-21 15-Apr-24 2.5 - 82,750,000 - - 82,750,000 82,750,000 

Total 18,800,000 82,750,000 - - 101,550,000 101,550,000 

Weighted average exercise price (cents) 8.38 2.5 - - 3.59  

       
 
At the exercise date, the weighted average remaining contractual life of options outstanding at year end was 2.37 years. 
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Recognition and derecognition 

Classification and initial measurement of financial assets 

Subsequent remeasurement of financial assets 
Financial assets at amortised cost 
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Impairment of financial assets 

Classification and measurement of financial liabilities 

Derivative financial instruments F
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Interest rate risk management 
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Non-derivative financial liabilities 
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Non-derivative financial liabilities (continued) 
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Key management personnel compensation 
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Audit and other assurance services
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2. 
note 1.2. 

Corporations Act 2001
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INDEPENDENT AUDITOR’S REPORT  
To the Members of Lodestar Minerals Limited 
 

Report on the Audit of the Financial Report 

Opinion  

We have audited the financial report of Lodestar Minerals Limited (“the Company”) and its controlled 
entities (“the Group”), which comprises the consolidated statement of financial position as at 30 June 
2022, the consolidated statement of profit or loss and other comprehensive income, the consolidated 
statement of changes in equity and the consolidated statement of cash flows for the year then ended, 
and notes to the financial statements, including a summary of significant accounting policies, and the 
directors’ declaration.  
 
In our opinion, the accompanying financial report of the Group is in accordance with the Corporations 
Act 2001, including:  
 
(a) giving a true and fair view of the Group’s financial position as at 30 June 2022 and of its financial 

performance for the year then ended; and  
 

(b) complying with Australian Accounting Standards and the Corporations Regulations 2001.  

Basis for Opinion  

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Group in accordance with the auditor 
independence requirements of the Corporations Act 2001 and the ethical requirements of the 
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (“the Code”) that are relevant to our audit of the financial report in Australia. We have also 
fulfilled our other ethical responsibilities in accordance with the Code.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  

Material Uncertainty Regarding Going Concern  

We draw attention to Note 1.7 in the financial report, which indicates that a material uncertainty exists 
that may cast significant doubt on the Group’s ability to continue as a going concern. Our opinion is not 
modified in respect of this matter.  

Key Audit Matters  

Key audit matters are those matters that, in our professional judgement, were of most significance in 
our audit of the financial report of the current period. These matters were addressed in the context of 
our audit of the financial report as a whole, and in forming our opinion thereon, and we do not provide  
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a separate opinion on these matters. In addition to the matter described in the Material Uncertainty 
Regarding Going Concern we have determined no other matters to be key audit matters. 
 
Information Other than the Financial Report and Auditor’s Report Thereon 

The directors are responsible for the other information. The other information comprises the information 
included in the Group’s annual report for the year ended 30 June 2022, but does not include the 
financial report and our auditor’s report thereon.  
 
Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report, or our knowledge obtained in the audit or otherwise appears to be materially misstated.  
 
If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard.  

Responsibilities of the Directors for the Financial Report  

The directors of the Company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 
and for such internal control as the directors determine is necessary to enable the preparation of the 
financial report that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 
 
In preparing the financial report, the directors are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease 
operations, or have no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Australian Auditing Standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this financial report.  
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also:  
 
 Identify and assess the risks of material misstatement of the financial report, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  
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 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group’s internal control.  

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the directors.  
 

 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial report or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Group to cease to 
continue as a going concern.  

 
 Evaluate the overall presentation, structure and content of the financial report, including the 

disclosures, and whether the financial report represents the underlying transactions and events in 
a manner that achieves fair presentation.  

 
We communicate with the directors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.  
 
We also provide the directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.  
 
From the matters communicated with the directors, we determine those matters that were of most 
significance in the audit of the financial report of the current period and are therefore the key audit 
matters. We describe these matters in our auditor’s report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 
 

Report on the Remuneration Report  

Opinion on the Remuneration Report 

We have audited the Remuneration Report included the directors’ report for the year ended 30 June 
2022.   
 
In our opinion, the Remuneration Report of Lodestar Minerals Limited for the year ended 30 June 2022 
complies with section 300A of the Corporations Act 2001. 
 

F
or

 p
er

so
na

l u
se

 o
nl

y



 

Responsibilities 

The directors of the Company are responsible for the preparation and presentation of the Remuneration 
Report in accordance with section 300A of the Corporations Act 2001.  Our responsibility is to express 
an opinion on the Remuneration Report, based on our audit conducted in accordance with Australian 
Auditing Standards. 
 
 
 
 
 
HLB Mann Judd N G Neill  
Chartered Accountants Partner 
 
Perth, Western Australia 
27 September 2022 

F
or

 p
er

so
na

l u
se

 o
nl

y



Ordinary shares 

Options and rights
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