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DISCLAIMER

IMPORTANT NOTICE AND DISCLAIMER

This presentation has been prepared by Leo Lithium Limited (“Leo Lithium” or “Company”).  For the purposes of ASX Listing Rule 15.5, the company confirms that this presentation has been authorised for release to the ASX by the board of 

directors of Leo Lithium. This presentation and information contained in it is being provided to shareholders and investors for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, 

invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction and may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. This 

presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this 

presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriateTo the fullest extent permitted by law, Leo 

Lithium, its related bodies corporate, and each of their officers, employees, agents and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no 

representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for 

any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

SUMMARY INFORMATION 

This presentation contains summary information about Leo Lithium and its subsidiaries. and their activities current as at the date of this presentation, unless otherwise indicatedThis presentation should be read in conjunction with Leo Lithium’s 

other periodic and continuous disclosure announcements lodged with the ASX, which are available at www.asx.com.au. Certain market and industry data used in connection with this presentation may have been obtained from research, surveys 

or studies conducted by third parties, including industry or general publications. Neither Leo Lithium nor its representatives have independently verified any such market or industry data provided by third parties or industry or general 

publications.

ORE RESERVES AND MINERAL RESOURCES REPORTING AND EXPLORATION RESULTS

The information in this presentation that relates to production targets, Mineral Resources and Ore Reserves is extracted from the Company’s replacement prospectus dated 6 May 2022 (Prospectus) which is available at leolithium.com.

Information relating to exploration results is extracted from the Company’s quarterly activity report dated 21 July 2022 (Quarterly Report).  The Company confirms that all material assumptions underpinning the production targets, Mineral 

Resources and Ore Reserve estimates  in the Prospectus continue to apply and have not materially changed and it is not aware of any new information or data that materially affects the information included in the Prospectus or Quarterly Report.

ASX RELEASES

Investors are advised that by their nature as visual aids, presentations provide information in summary form. The key information on the company and its projects can be found in the Prospectus. 

FORWARD LOOKING AND CAUTIONARY STATEMENTS 

This announcement contains “forward-looking information” that is based on the Company’s expectations, estimates and projections as of the date on which the statements were made. This forward-looking information includes, among other 

things, statements with respect to the pre-feasibility and feasibility studies, the Company’s business strategy, plan, development, objectives, performance, outlook, growth, cash flow, projections, targets and expectations, mineral resources, 

results of exploration and relations expenses. Persons reading this presentation are cautioned that such statements are only predictions and that the Company’s actual future results or performance may be materially different. Forward-looking 

information is subject to known and unknown risks, uncertainties and other factors that may cause the Company’s actual results, level of activity, performance or achievements to be materially different from those expressed or implied by such 

forward-looking information. Forward-looking information is developed based on assumptions about such risks, uncertainties and other factors set out herein, including but not limited to general business, economic, competitive, political and 

social uncertainties; the actual results of current exploration activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future prices of lithium, gold and other metals; possible variations of ore 

grade or recovery rates; failure of plant, equipment or processes to operate as anticipated; accident, labour disputes and other risks of the mining industry; and delays in obtaining governmental approvals or financing or in the completion of 

development or construction activities. This list is not exhaustive of the factors that may affect our forward-looking information. 

These and other factors should be considered carefully, and readers should not place undue reliance on such forward-looking information. Past performance should not be relied upon as being indicative of future performance. The Company 

disclaims any intent or obligations to revise any forward-looking statements whether as a result of new information, estimates, or options, future events or results or otherwise, unless required to do so by law. Statements regarding plans with 

respect to the Company’s mineral properties may contain forward-looking statements in relation to future matters that can be only made where the Company has a reasonable basis for making those statements. Competent Person Statements 

regarding plans with respect to the Company’s mineral properties are forward looking statements. There can be no assurance that the Company’s plans for development of its mineral properties will proceed as expected. There can be no 

assurance that the Company will be able to confirm the presence of mineral deposits, that any mineralisation will prove to be economic or that a mine will successfully be developed on any of the Company’s mineral properties.
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GOULAMINA HIGHLIGHTS

1. NPV8% real post tax, for Stage 2, using a conservative spodumene price of US$1,250/tonne for the first 5 years and US$900/tonne thereafter 

West Africa’s first lithium mine - long life, large scale with development underway

01 02 03

• Stage 1 capital cost of US$255 million

• Cash cost of production US$312/dmt of 
spodumene (FOB, LOM, Stage 2)

Excellent financial 

metrics with NPV of 

US$2.9 billion1

World class partner; 

project substantially 

funded to production 

• Mineral Resource 108 Mt at 1.45% Li2O

• Ore Reserve of 52Mt at 1.51% Li2O

• Deposit open at depth and along strike

• Infill & extension drilling program in 2022

Large scale, high grade 

orebody with 

exploration upside 

• Ganfeng is China’s largest lithium 
chemical producer

• US$170 million in funding 

- US$130 million in equity funding

- US$40 million debt facility
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CORPORATE PROFILE

LLL TRADING HISTORY SINCE LISTING

CAPITAL STRUCTURE

MARKET DATA (ASX: LLL)

SHARES ON ISSUE

1,197.6
million

CASH (at 30-Jun-22)

Excludes cash held in the JV

A$85.9
million

SHARE PRICE
(as at 30 Aug 2022)

A$0.54

MARKET CAPITALISATION
(as at 30 Aug 2022)

A$646.7
million

1 MONTH HIGH/LOW 
IN SHARE PRICE2

A$0.565 -
A$0.45

9.7M
shares traded

AVERAGE DAILY VOLUME
OVER LAST MONTH3

• Leo Lithium demerger and IPO completed in Q2

• A pure-play lithium developer listed on ASX on 23 June

• Major shareholder Firefinch 17.6%, escrowed until June 20241

• Goulamina JV with Ganfeng at asset level

• Leo has A$85.9m in cash plus ~US$130m in cash in the JV vehicle

1. See ASX announcement 22 August 2022: Escrow Shares - Waiver Request and Decision. 2. $0.56 high on 16 Aug 2022; $0.45 low on 5 Aug 2022.  3. Average daily volume 1 – 30 August 2022.
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Project substantially funded to production

WORLD CLASS PARTNER: GANFENG

Ganfeng Building a Dedicated Converter for Leo Concentrate

• Lithium hydroxide capacity 50,000 t LCE, in Jiangxi Province

• Construction commenced June 2022

• Targeted for completion early 2024 

JV with one of the world’s largest lithium chemical producers

- Leo is the developer and operator

• Ganfeng has provided US$170 million in funding

- US$130 million in equity funding; 

- US$40 million debt facility

• Ganfeng add value in many areas:

- Expedited procurement in China 

- Flowsheet development, processing expertise

- Offtake, market intelligence Commencement ceremony at Fengcheng
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Geology Update: Sterilisation Drilling Program

LARGE SCALE, HIGH GRADE OREBODY 

2022 sterilisation drilling program of the waste rock facility completed

91 RC holes at 400m x 100m grid spacing

NW corner – 3 drill holes intersected spodumene pegmatite mineralogy

• 1 confirmed known extensions (20m @ 1.8% Li2O)

• 2 identified potential new lodes (12m @ 1.57% Li2O, 14m @ 1.55% Li2O)

SE corner – 3 drill holes intersected significant pegmatite mineralogy

• 1 large intersection of low grade (42m @ 0.41% Li2O)

• 2 intersections of higher grade zones (12m @ 0.92%, 24m @ 1.8% Li2O) 

Sterilisation Drilling Outcomes 

With exploration upside
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Resource drilling program to expand Goulamina – already a top 10 orebody

GROWING THE GOULAMINA OREBODY

Completed drill holes - Danaya

Danaya Domain:

• 10,600 metres drilled, 90% complete

• Significant spodumene-rich pegmatites

Q4 2022: complete drilling & assaying, update the model

Completed drill holes – North Eastern

North Eastern Domain:

• 5800 metres drilled, ~35% drilling complete

• Results consistent with geological model

2023: Q1 complete drilling, assays; Q2 model updates
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Spodumene successfully converted into battery grade lithium hydroxide (min 99.5% Li2O)

PROCESS FLOWSHEET

Flowsheet utilises mature technologies throughout

• Three-stage conventional crushing circuit

• 2.3 Mtpa capacity ball mill for Stage 1

• Magnetic separation circuit - proven Ganfeng flowsheet

• Conventional flotation circuit & no DMS: simple processing

Goulamina Process Plant Layout Simplified Process Flow Design
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RAPIDLY ADVANCING DEVELOPMENT

Engineering and design 

• Engineering at ~20%, drafting at ~12.5%

Procurement

• Ball mill tender awarded

• Bulk earthworks, crusher & mining tenders all under review

• 40% of equipment out for tender

Major works to start in Q4 and ramp up in 2023

• Construction readiness and mobilisation planning underway

Early site works

• No recordable injuries to date

• Access roads, pioneer camp, perimeter fencing being constructed

Goulamina engineering, procurement, site early works and drilling update

Rough machining of ball mill pinion shaft finalised in China

Project Director visiting site
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RC rig drilling pre collars Aerial of drill rig

GOULAMINA SITE ACTIVITIES
Goulamina ramping up

Project Director on site with drilling team

Aerial of camp facilities Construction of camp facilitiesAerial of camp facilities
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Stage 1 & 2 Development on Schedule and Budget

PROJECT SCHEDULE 

1. Based on first 5 years of steady state Stage 2 production.  2. DFS Update released by Firefinch in Dec 2021. 

Project being developed in two stages Stage 1 Stage 2

Ore throughput 2.3 Mtpa 4.0 Mtpa

Spodumene concentrate product 1 506 ktpa 831 ktpa

Capital cost (DFS Update estimate2) US$255 million US$70 million

Indicative Project Schedules
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TRANSPORT AND LOGISTICS
Construction freight and product transport

Option analysis underway

• Logistics team recently in Côte d’Ivoire 

• Assessing inbound and outbound logistics

• Border with Côte d’Ivoire re-opened in July

• Dakar Senegal assessment also underway

• Infrastructure at both Abidjan and Dakar suitable
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GOULAMINA: WEST AFRICA’S FIRST 
LITHIUM PROJECT

Launching ceremony with Malian Minister of Mines, His Excellency, Mr Lamine Seydou Traore

Strong West African partnerships and networks in-
country

Strong local employer with predominantly Malian 
workforce

Commitment to comply with global guidelines in 
community and social engagement

Clear pathway for Mali to host the first spodumene 
concentrate project in West Africa

Mali has a mature mining industry

• A leader in the mining industry in Africa for over 20 years 

• Africa’s third largest gold producer

Supportive Government

• Well established Mining Code 

• Actively seeking to diversify the mineral sector

• Excellent relationships between government & mining Co’s

Leo Lithium 

• A presence in country for over 5 years

• Solid relationships with Govt. and departments

• Secure tenure over Goulamina

• All material permits in place
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GOULAMINA HIGHLIGHTS

1. NPV8% real post tax, for Stage 2, using a conservative spodumene price of US$1,250/tonne for the first 5 years and US$900/tonne thereafter 

West Africa’s first lithium mine - long life, large scale with development underway

01 02 03

• Stage 1 capital cost of US$255 million

• Cash cost of production US$312/dmt of 
spodumene (FOB, LOM, Stage 2)

Excellent financial 

metrics with NPV of 

US$2.9 billion1

World class partner; 

project substantially 

funded to production 

• Mineral Resource 108 Mt at 1.45% Li2O

• Ore Reserve of 52Mt at 1.51% Li2O

• Deposit open at depth and along strike

• Infill & extension drilling program in 2022

Large scale, high grade 

orebody with 

exploration upside 

• Ganfeng is China’s largest lithium 
chemical producer

• US$170 million in funding 

- US$130 million in equity funding

- US$40 million debt facility
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APPENDIX 1: GOULAMINA RESOURCE & RESERVE

Goulamina Mineral Resource Estimate

Classification Tonnes (m) Grade Li2O (%)
Contained 

Tonnes Li2O

Measured 8.4 1.57 133,000

Indicated 56.2 1.48 832,000

Inferred 43.9 1.38 606,000

Total 108.5 1.45 1,570,000

Proven 8.1 1.55 125,000

Probable 44.0 1.50 660,000

Total 52.0 1.51 785,000

Goulamina Open Pit Ore Reserve Estimate

Pegmatite outcrops at Goulamina

No cut off grade applies to resources and reserves due to the proposed “whole of ore” mining and processing method.

Mineral Resource of 108Mt at 1.45% Li2O and Ore Reserve of 52Mt at 1.51% Li2O
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For more information

Simon Hay

Managing Director

info@leolithium.com

+61 8 6149 6100

leolithium.com
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