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ASX ANNOUNCEMENT 
6 April 2022 

 

Investor Presentation 
 
Prospect Resources Ltd (ASX: PSC, FRA:5E8) (Prospect or the Company) is pleased to provide 
the attached Presentation being given by Chief Financial Officer, Ian Goldberg at the Paydirt Batter 
Metals Conference today.  
 
This release was authorised by the Sam Hosack, Managing Director  
 

For further information, please contact:  

Sam Hosack  
Managing Director 
shosack@prospectresources.com.au  

Nicholas Rathjen  
Head of Corporate Development 
nrathjen@prospectresources.com.au

About Prospect Resources Limited (ASX: PSC, FRA:5E8)  

Prospect Resources Limited (ASX: PSC, FRA:5E8) is an ASX listed lithium company based in Perth 
with operations in Zimbabwe. Prospect’s flagship asset is the Arcadia Lithium Project located on the 
outskirts of Harare. Arcadia represents a globally significant hard rock lithium resource and is being 
rapidly advanced by Prospect’s experienced team. It represents one of the most advanced lithium 
projects globally, with an Optimised Definitive Feasibility Study completed and offtake agreements 
executed. 

About Lithium  

Lithium is a soft silvery-white metal which is highly reactive and does not occur in nature in its 
elemental form. In nature it occurs as compounds within hard rock deposits (such as Arcadia) and 
salt brines. Lithium and its chemical compounds have a wide range of industrial applications resulting 
in numerous chemical and technical uses. Lithium has the highest electrochemical potential of all 
metals, a key property in its role in lithium-ion batteries. 

 

Caution Regarding Forward-Looking Information 

This announcement may contain some references to forecasts, estimates, assumptions and other 
forward-looking statements.  Although the Company believes that its expectations, estimates and 
forecast outcomes are based on reasonable assumptions, it can give no assurance that they will be 
achieved.  They may be affected by a variety of variables and changes in underlying assumptions 
that are subject to risk factors associated with the nature of the business, which could cause actual 
results to differ materially from those expressed herein.  All references to dollars ($) and cents in this 
announcement are in United States currency, unless otherwise stated. 
 
Investors should make and rely upon their own enquiries before deciding to acquire or deal in the 
Company’s securities.  
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Business
▪ Battery and electrification metals focussed explorer and 

developer

Existing assets
▪ Step Aside Project, Zimbabwe
▪ Other battery metal tenements, Zimbabwe

Activities
▪ Progression of existing battery metals projects
▪ Evaluation, acquisition and advancement of new battery and 

electrification metals projects globally

Cash balance ▪ $30 - 60 million1

Management 
areas of expertise

▪ Exploration, geology and resource development
▪ Project planning, development and operations
▪ Technical and financial analysis
▪ Customer marketing and offtake

Key commodity 
focus areas

▪ Lithium
▪ REEs
▪ Nickel 
▪ Other battery and electrification metals

Prospect’s Board has established a strategy framework, which will be further refined 
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11

▪ Significant deal flow involving battery metals in Zimbabwe 
and the broader sub-Saharan African region highlights 
potential and scale

▪ Tier 1 lithium players investing considerable capital into the 
region signalling potential for downstream processing 
operations

Zimbabwe

Dec 2021 Chengxin Lithium acquired 51% in Sabi Star project for US$76.5m

Dec 2021 
Prospect sells its 87% interest in Arcadia Lithium Project to Zhejiang Huayou
Cobalt for ~US$377.8m (100% US$422m)

Jan 2022 Sinomine acquired shares in Bikita Minerals for US$180m

Mar 2022 
Suzhou TA&A acquires 13.38% shareholding in Premier African Minerals for
US$15.7m (£12m)

Democratic 
Republic of 

Congo
Sept 2021 

AVZ Minerals sells 24% equity interest in the Manono Lithium Project to
Suzhou CATH Energy Technologies for US$240 million
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▪ Zimbabwe is highly prospective for targeted 
battery and electrification metals

▪ Easily accessible skills, established logistics and 
infrastructure, including African Development 
Bank & World Bank funding the refurbishment 
of Kariba Hydroelectric Power Station

▪ Significant in-country knowledge, experience 
and relationships provide solid foundation from 
which to assess and progress potential projects

▪ Prospect has identified high value targets 

across Zimbabwe and the Sub-Saharan region. 

▪ LCT pegmatites prevalent in targeted areas.F
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