Arnold Bloch Leibler

4 May 2020

By E-mail Your Ref

Company Secretary File No. 011840917

Reece Limited Contact
118 Burwood Highway Jonathan Wenig
Burwood Victoria 3125 Direct 61 3 9229 9851

jwenig@abl.com.au

Dear Sir/Madam
Notice of Changes of Interests of Substantial Holders
On behalf of the various Wilson family entities, please find enclosed a Form 604 Notice of

Changes of Interests of Substantial Holder in accordance with section 67 1B of the Corporations
Act 2001 (Cth) for each of:

(a) John Gay Wilson and the other entities listed in the form;
(b) Leslie Alan Wilson and the other entities listed in the form;
(c) Bruce Walter Campbell Wilson and the other entities listed in the form;

(d) Wilaust Holdings Pty Ltd ACN 004 796 927 and the other entities listed in the form; and
(e) Two Hills Holdings Pty Ltd ACN 616 405 077 and the other individuals and entities listed

in the form.

Yours sincerely

Jonathan Wenig
Partner

ABL/7880774v1

Level 21

333 Collins Street
Melbourne
Victoria 3000
Australia
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Reece Ltd

ACN/ARSN 004 313 133

1. Details of substantial holder(1)

Name John Gay Wilson and the other entities listed in Annexure A (together the Substantial Holders)

ACN/ARSN (if applicable) N/A

There was a change in the interests of the

substantial holder on 04 /05 /2020
The previous notice was given to the company on 20/04 /2020
The previous notice was dated 20/04/2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary Shares 352,145,364 57.29% 362,013,785 56.04% (based on
645,984,181
shares on issue on
4 May 2020)
3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or

scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change | Person whose Nature of change | Consideration Class and Person’s votes
relevant interest 6) given in relation number of affected
changed to change (7) securities

affected
4 May 2020 John Gay Wilson Acquisition of $75,000,000 (at 362,013,785 362,013,785
shares under the $7.60 per share) ordinary shares
entitlement offer
announced by the
Company on 6
April 2020 plus
dilution of interest
after an issue of
shares by the
Company

4 May 2020 J.G.W. Dilution of N/A 269,656,600 269,656,600
Investments Pty interest after an ordinary shares
Ltd issue of shares by

the Company

4 May 2020 Abtourk (Vic No. Dilution of N/A 2,670,000 2,670,000
11) Pty Ltd as interest after an ordinary shares
trustee for the issue of shares by

the Company




John Gay Wilson
Property Trust

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled to | Nature of Class and Person’s votes
relevant holder of be registered as relevant interest | number of
interest securities holder (8) (6) securities

See Annexure B

S. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder
in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

N/A

6. Addresses

The addresses of persons named in this form are as follows:

| Name ] Address
John Gay Wilson C/ - Pitcher Partners, Level 13, 664 Collins Street, Docklands, Victoria,
3008
The other Substantial Holders named in C/ - Pitcher Partmers. Level 13, 664 Collins Street, Docklands, Victoria,
Annexure A 3008
e R e ST

Signature

print name ,;f}y’/\fé-_ L\/{L&T?Ciw _Z:"/T?Ec.ﬁﬂ -
date

; 4/5 /o

sign here
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Annexure “A” to Form 604

This is Annexure “A" referred to in Form 604 - Notice of change of interests of substantial
holder signed by me and dated 4 May 2020.

Lo
Signed
(ﬂ/d 5~ Whrso~/

Name
LIRECTorR_
Capacity

Substantial Holders

1 John Gay Wilson
2 JGW. Investments Pty Ltd ACN 004 937 035

3 Abtourk (Vic No, 17) Pty Ltd as trustee for the John Gay Wilson Praperty trust ACN 007 167 637



Annexure “B” to Form 604

This is Annexure “B” referred to in Form 604 - Notice of change of interests of substantial
holder signed by me and dated 4 May 2020.

5~ WitsonS

~Or personal use ontly

SEy

Investmenis Pty
td

Pty Lid

as a result of John Gay Wilson's control of
J.GW. Investments Pty Ltd (as Goverring
Director)

Name
LPIREC7oR.
Capacity
Holder of Registered Person entitled to Nature of relevant interest!” Class and number of
relevant interest | Holder of be registered as securities
Securities holder
John Gay Wilson | John Gay Johr Gay Wilson Relevanl interest under 508(1)(a) of the Act 4,671,819 ordinary
Wiison as 1he registered holder. shares
JGwW J.GW. Investments Relevant interest under B08(3)(b) of the Act 16,801,600 ordinary

shares

Wilaust
Holdings Pty Ltd

Wilaust Holdings Pty
Ltd

Relevant interest under 808(3)(b) of the Act
a5 a result of John Gay Wilson's control of
JiGW. Invesiments Pty Ltd (as Governing
Director)

8,730,000 ardinary
shares

Austral
Hardware Pty
Lid

Austral Hardware
Pty Lid

Relevant interest under 608(3)(b) of the Act
as a resull of Jonn Gay Wilson's control of

J.GW. Investrments Pty Ltd (as Governing

Director).

14,825,000 ordinary
shares

Austral
Hardware
(Healesville) Pty
Ltd

Austral Hardware
(Healesville) Pty Ltd

Relevant interest under 808(3)(b) of the Act
as a result of John Gay Wilson's control of
J.G.W. Investments Pty Ltd (as Governing
Direclor).

12,000,000 ordinary
shares

L.T. Wilson Pty | L.T. Wilson Pty Lig Relevant interest under 808(3)(b) of the Act 167.200.000 ordinary
Ltd as a result of John Gay Wilsor's control of shares

J.G.W. Investments Pty Lid (as Goveming

Director).
Addawarra Addawarra Relevant interest under 608(3)(b) of the Act 11,550,000 ordinary

Nominees Pty
Ltd as trustee

Nominees Pty Lid as
trustee for the LT

as aresult of John Gay Wilson's control of
J.GW. Investments Pty Ltd (as Governing

shares

forthe LT Wilson Family Trust Director),
Wilson Family
Trust
L.TW Hoidings | L.T.W Holdings Pty Relevant interest under 608(3)(b) of the Act 60,000,000 ordinary
Pty Lt Ltd as a resull of John Gay Wilson's control of shares
J.GW. Investments Pty Lid (as Governing
Directar).
Warramunda Warramunda Relevant interest under 608(3)(b) of the Act 48,645,000 ordinary

Invesiments Pty
Ltd

Investments Pty Lid

as a result of John Gay Wilson's control of
J.GW, Invesiments Pty Ltd (as Governing
Director).

shares

Glentemp
Custodian Pty
Lld as trustee
for the
Glentemp
Custodian Trust

Glentemp Custodian
Piy Lld as trustee for
the Glentemp
Custodian Trust

Relevant interest under saction B08(1)(c) of
the Corporations Act 2007 (Cth) as
Glentemp Custedian Pty Ltd as trustee for
the Glentemp Custodian Trust has the power
{0 restrict the disposal of the Pre-Emptive
Shares by the registered holders of such
shares, under the Pre-Emptive Rights
Agreement between the Two Hills Parties

‘and others a copy of which was attached to

the notice dated 24 Aaril 2017

24,820,366 ordinary
shares




Abtourk (Vic No.
11) Pty Ltd as
trustee for the
John Gay
Wilson Property
trust

Abtourk (Vic No. 11)
Pty Ltd as trustee for
the John Gay Wilson
Property trust

Relevant interest under 608(3)(b) of the Act
as a result of John Gay Wilson having
control of Abtourk (Vic No. 11) Pty Ltd as
trustee for the John Gay Wilson Property
trust.

2,670,000 ordinary
shares

J.G.W.
Investments Pty
Ltd

J.G.W.
Investments Pty
Ltd

J.G.W. Investments
Pty Ltd

Relevant interest under 608(1)(a) of the Act
as the registered holder.

16,801,600 ordinary
shares

Wilaust
Holdings Pty Ltd

Wilaust Holdings Pty
Ltd

Relevant interest under 608(3)(a) of the Act
as a result of J.G.W. Investments Pty Ltd
having voting power of more than 20% in
Wilaust Holdings Pty Ltd.

8,730,000 ordinary
shares

Austral
Hardware Pty
Ltd

Austral Hardware
Pty Ltd

Relevant interest under 608(3)(a) of the Act
as a result of J.G.W. Investments Pty Ltd
having voting power of more than 20% in
Wilaust Holdings Pty Ltd.

14,925,000 ordinary
shares

Austral
Hardware
(Healesville) Pty
Ltd

Austral Hardware
(Healesville) Pty Ltd

Relevant interest under 608(3)(a) of the Act
as a result of J.G.W. Investments Pty Ltd
having voting power of more than 20% in
Wilaust Holdings Pty Ltd.

12,000,000 ordinary
shares

L.T. Wilson Pty L.T. Wilson Pty Ltd Relevant interest under 608(3)(a) of the Act 157,200,000 ordinary
Ltd as a result of J.G.W. Investments Pty Ltd shares

having voting power of more than 20% in

Wilaust Holdings Pty Ltd.
L.T.W Holdings L.T.W Holdings Pty Relevant interest under 608(3)(a) of the Act 60,000,000 ordinary
Pty Ltd Ltd as a result of J.G.W. Investments Pty Ltd shares

having voting power of more than 20% in
Wilaust Holdings Pty Ltd.

Abtourk (Vic No.
11) Pty Ltd as
trustee for the
John Gay Wilson
Property trust

Abtourk (Vic No.
11) Pty Ltd as
trustee for the
John Gay
Wilson Property
trust

Abtourk (Vic No. 11)
Pty Ltd as trustee for
the John Gay Wilson
Property trust

Relevant interest under 608(1) of the Act as
the registered holder.

2,670,000 ordinary
shares
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Reece Ltd

ACN/ARSN 004 313 133

1. Details of substantial holder(1)

Name Leslie Alan Wilson and the other entities listed in Annexure A (together the Substantial Holders)

ACN/ARSN (if applicable)

N/A

There was a change in the interests of the

substantial holder on 04/05/2020
The previous notice was given to the company on 20/04/2020
The previous notice was dated 20/04/2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary Shares 348,182,864 56.64% 358,709,180 55.53% (based on
645,984,181
shares on issue on
4 May 2020)
3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or

scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change | Person whose Nature of change | Consideration Class and Person’s votes
relevant interest 6) given in relation number of affected
changed to change (7) securities

affected

4 May 2020 Leslie Alan Acquisition of $80,000,002 (at 358,709,180 358,709,180
Wilson shares under the $7.60 per share) ordinary shares

entitlement offer
announced by the
Company on 6
April 2020 plus
dilution of interest
after an issue of
shares by the
Company

4 May 2020 WAL Investments | Dilution of N/A 269,656,600 269,656,600
Pty Ltd interest after an ordinary shares

issue of shares by
the Company

4 May 2020 WAL Assets Pty Dilution of N/A 2,670,000 2,670,000
Ltd as trustee for interest after an ordinary shares
the Leslie Alan issue of shares by

the Company




he substantial holder in voting securities after the change are as follow

Class and : ;
number of
securities

Person entitled to Néture of
holder of be registered as relevant interest

securities

5. Chqﬁ'ges_ ln association
the nature of their assqciatiph 9)

The persons who have become associates (2) of, ceased to be associates of, or have changed

in relation to voting interests in the company or scheme are as follows:

6. - Addresses

The addresses of persons named in this fo

Pitcher Partner:
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Annexure “A” to Form 604 ; L S

This is Annexure “A” referred to in Form 604 - Notice of change of interests of supstanjlg’l
holder signed by me and dated 4 May 2020. ' :

Signed |

Kestor Kan blloo

Name

Capacity
Substantial Holders

1 Leslie Alan Wilson
2 WAL Investments Pty Ltd AC

WAL Assets Pty Ltd a




Annexure “B” to Form 604

This is Annexure “B” referred to in Form 604 - Notice of change of interest
holder signed by me and dated 4 May 2020.

A

Signed

Aeatry Aiins kdion,

Name

o

s of

substantial

Capacity
Holder of Registered Person entitled to Nature of relevant interest Class and number of
relevant interest | Holder of be registered as securities
Securities holder
Leslie Alan Leslie Alan Leslie Alan Wilson Relevant interest under 608(1)(a) of the Act 607,500 ordinary l
Wilson Wilson as the registered holder. shares i
WAL WAL Investments Relevant interest under 608(3)(b) of the Act 16,801,600 ordinary
Investments Pty | Pty Ltd as a result of Leslie Alan Wilson's control of shares
Ltd WAL Investments Pty Ltd (as Governing

Director).

Wilaust
Holdings Pty Ltd

Wilaust Holdings Pty
Ltd

Relevant interest under 608(3)(b) of the Act
as a result of Leslie Alan Wilson's control of
WAL Investments Pty Ltd (as Governing
Director).

8,730,000 ordinary
shares

Austral
Hardware Pty
Ltd

Austral Hardware
Pty Ltd

Relevant interest under 608(3)(b) of the Act
as a result of Leslie Alan Wilson's control of
WAL Investments Pty Ltd (as Governing
Director).

14,925,000 ordinary
shares

Austral
Hardware
(Healesville) Pty
Ltd

Austral Hardware
(Healesville) Pty Ltd

Relevant interest under 608(3)(b) of the Act

12,000,000 ordinary

as a result of Leslie Alan Wilson's control of
WAL Investments Pty Ltd (as Governing
Director).

0
|

L.T. Wilson Pty
Ltd

L.T. Wilson Pty Ltd

Relevant interest under 608(3)(b) of the Act
as a result of Leslie Alan Wilson's control of
WAL Investments Pty Ltd (as Governing
Director).

157,200,000 ordinary
shares

Addawarra
Nominees Pty
Ltd as trustee

Addawarra
Nominees Pty Ltd as
trustee for the LT

Relevant interest under 608(3)(b) of the Act
as a result of Leslie Alan Wilson's control of
WAL Investments Pty Ltd (as Governing

11,550,000 ordinary
shares

Custodian Pty
Ltd as trustee
for the
Geronimo
Custodian Trust

Pty Ltd as trustee for
the Geronimo
Custodian Trust

Geronimo Custodian Pty Ltd as trustee for
the Geronimo Custodian Trust has the
power to restrict the disposal of the Pre-
Emptive Shares by the registered holders of
such shares, under the Pre-Emptive Rights
Agreement between the Two Hills Parties
and others a copy of which was attached to
the notice dated 24 April 2017.

for the LT Wilson Family Trust | Director).
Wilson Family
Trust
L.T.W Holdings | L.T.W Holdings Pty Relevant interest under 608(3)(b) of the Act 60,000,000 ordinary
Pty Ltd Ltd as a result of Leslie Alan Wilson's control of | shares
WAL Investments Pty Ltd (as Governing
Director).
Warramunda Warramunda Relevant interest under 608(3)(b) of the Act 48,645,000 ordinary
Investments Pty | Investments Pty Ltd | as a result of Leslie Alan Wilson's control of | shares
Ltd WAL Investments Pty Ltd (as Governing
Director).
Geronimo Geronimo Custodian | Relevant interest under section 608(1)(c) of 25,580,080 ordinary
the Corporations Act 2001 (Cth) as shares




WAL Assets Pty
Ltd as trustee
for the Leslie

WAL Assets Pty Ltd
as trustee for the
Leslie Alan Wilson

Relevant interest under 608(3)(b) of the Act
as a result of Leslie Alan Wilson having
control of WAL Assets Pty Ltd as trustee for

2,670,000 ordinary
shares

Alan Wilson Property Trust the Leslie Alan Wilson Property Trust.
Property Trust
WAL Investments | WAL WAL Investments Relevant interest under 608(1)(a) of the Act 16,801,600 ordinary

Pty Ltd

Investments Pty
Ltd

Pty Ltd

as the registered holder.

shares

Wilaust
Holdings Pty Ltd

Wilaust Holdings Pty
Ltd

Relevant interest under 608(3)(a) of the Act
as a result of WAL Investments Pty Ltd
having voting power of more than 20% in
Wilaust Holdings Pty Ltd.

8,730,000 ordinary
shares

Austral
Hardware Pty
Ltd

Austral Hardware
Pty Ltd

Relevant interest under 608(3)(a) of the Act
as a result of WAL Investments Pty Ltd
having voting power of more than 20% in
Wilaust Holdings Pty Ltd.

14,925,000 ordinary
shares

Austral
Hardware
(Healesville) Pty
Ltd

Austral Hardware
(Healesville) Pty Ltd

Relevant interest under 608(3)(a) of the Act
as a result of WAL Investments Pty Ltd
having voting power of more than 20% in
Wilaust Holdings Pty Ltd.

12,000,000 ordinary
shares

L.T. Wilson Pty L.T. Wilson Pty Ltd Relevant interest under 608(3)(a) of the Act 157,200,000 ordinary
Ltd as a result of WAL Investments Pty Ltd shares

having voting power of more than 20% in

Wilaust Holdings Pty Ltd.
L.T.W Holdings L.T.W Holdings Pty Relevant interest under 608(3)(a) of the Act 60,000,000 ordinary
Pty Ltd Ltd as a result of WAL Investments Pty Ltd shares

having voting power of more than 20% in
Wilaust Holdings Pty Ltd.

WAL Assets Pty
Ltd as trustee for
the Leslie Alan
Wilson Property
Trust

WAL Assets Pty
Ltd as trustee
for the Leslie
Alan Wilson
Property Trust

WAL Assets Pty Ltd
as trustee for the
Leslie Alan Wilson
Property Trust

Relevant interest under 608(1) of the Act as
the registered holder.

2,670,000 ordinary
shares
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Reece Ltd

ACN/ARSN 004 313 133

1. Details of substantial holder(1)

Name Bruce Walter Campbell Wilson and the other entities listed in Annexure A (together the Substantial Holders)

ACN/ARSN (if applicable) N/A

There was a change in the interests of the

substantial holder on 04/05/2020
The previous notice was given to the company on 20/04 /2020
The previous notice was dated 20/04 /2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary Shares 334,692,138 54.45% 336,665,823 52.12% (based on
645,984,181
shares on issue on
4 May 2020)
3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change | Person whose Nature of change | Consideration Class and Person’s votes
relevant interest 6) given in relation number of affected
changed to change (7) securities

affected

4 May 2020 Bruce Walter Acquisition of $15,000,006 (at 336,665,823 336,665,823
Campbell Wilson shares under the $7.60 per share) ordinary shares

entitlement offer
announced by the
Company on 6
April 2020 plus
dilution of interest
after an issue of
shares by the
Company

4 May 2020 Florizel Dilution of N/A 269,656,600 269,656,600
Investments Pty interest after an ordinary shares
Ltd issue of shares by

the Company

4 May 2020 Tyara Pty Ltd as Dilution of N/A 2,670,000 2,670,000
trustee for the interest after an ordinary shares
Bruce WC Wilson | issue of shares by
Property Trust the Company




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled to | Nature of Class and Person’s votes |
relevant holder of be registered as relevantinterest | number of

interest securities holder (8) {6) securities

Sec Annexure B

5 Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder
in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) [ Nature of association
N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Bruce Walter Campbell Wilson C/ - Pitcher Partners, Level 13, 664 Collins Street, Docklands, Victoria,
3008
The other Substantial Holders named in C/ - Pitcher Partners, Level 13, 664 Colling Street, Docklands, Victoria,
Annexure A 3008
R S =—— e
Signature
- 2N E INiLSed : " </
print name / L - capacity 13: LeCTL

sign here

date 4/8' A2

/

,a’
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Annexure “A” to Form 604

This is Annexure “A” referred to in Form 604 - Notice of change of interests of substantial
holder signed by me and dated 4 May 2020.

/;
Signéd”

fg(u;g N nesod

Name

Af@fam
Capacity

Substantial Holders

1 Bruce Walter Campbell Wilson
2 Florizel Investments Pty Ltd ACN 004 937 026

3 Tyara Pty Ltd as trustee for the Bruce WG Wilson Property Trust ACN 005 207 278



Annexure “B” to Form 604

This is Annexure “B” referred to in Form 604 - Notice of change of interests of substantial

holder sign

by me and dated 4 May 2020.

g&m W.C based

Name
Diteene
Capacity
Holder of Registered Person entitled to Nature of relevant interest! Class and number of
relevant interest | Holder of be registered as securities
Securities holder
Bruce Walter Bruce Walter Bruce Walter Relevant interest under 608(1)(a) of the Act 20,000 ordinary shares
Campbell Wilson | Campbell Campbell Wilson as the registered holder.
Wilson
Florizel Florize| Investments | Relevant interest under 608(3)(b) of the Act 16,801,600 ordinary

Investments Pty
Ltd

Pty Ltd

as a result of Bruce Walter Campbell
Wilson's control of Florizel Investments Pty
Ltd (as Governing Director).

shares

VWilaust
Holdings Pty Ltd

Wilaust Holdings Pty
Lid

Relevant interest under 608(3)(b) of the Act
as a result of Bruce Walter Campbell
Wilson's control of Florizel Investments Pty
Ltd (as Goveming Director).

8,730,000 ordinary
shares

Austral Austral Hardware Relevant interest under 608(3)(b) of the Act 14,925,000 ordinary
Hardware Pty Pty Ltd as a result of Bruce Walter Campbell shares
Lid Wilson's control of Florizel Investments Pty
Ltd (as Govemning Director).
Austral Austral Hardware Relevant interest under 608(3)(b) of the Act 12,000,000 ordinary
Hardware (Healesville) Pty Ltd as a result of Bruce Walter Campbell shares
{Healesville) Pty Wilson's control of Florize! investments Pty
Ltd Ltd (as Governing Director).
LT. Wilson Pty | L.T. Wilson Pty Ltd Relevant interest under 608(3)(b) of the Act 157,200,000 ordinary
Lid as a result of Bruce Walter Campbell shares
Wilsen's control of Florizel investments Pty
Ltd {as Governing Director).
Addawarra Addawarra Relevant interest under 608(3)(b) of the Act 11,550,000 ordinary

Nominees Pty
Ltd as trustee

Nominees Pty Lid as
trustee for the LT

as a result of Bruce Walter Campbell
Wilson's control of Florizel Investments Pty

shares

forthe LT Wilson Family Trust | Ltd (as Governing Director).
Wilson Family
Trust
L.T.W Holdings | L.T.W Holdings Pty Relevant interest under 608(3)(b) of the Act 60,000,000 ordinary
Pty Ltd Lid as a result of Bruce Walter Campbell shares
Wilson's control of Florizel Investments Pty
Lid (as Governing Director).
Warramunda Warramunda Relevant interest under 608(3)(b) of the Act 48,645,000 ordinary

Investments Pty
Lid

Investments Pty Ltd

as a result of Bruce Walter Campbell
Wilson's conirol of Florizel Investments Pty
Ltd {ae Governing Directar).

shares

Cub Custodian
Pty Ltd as
trustee for the
Cub Custodian
Unit Trust

Cub Custodian Pty
Ltd as trustee for the
Cub Custodian Unit
Trust

Relevant interest under section 808(1)(c) of
the Corporations Act 2001 (Cth) as Cub
Custodian Pty Ltd as trustee for the Cub
Custadian Unit Trust has the power to
restrict the disposal of the Pre-Emptive
Shares by the registered holders of such
shares, under the Pre-Emptive Rights
Agreement between the Two Hills Parties
and others a copy of which was attached to
the notice dated 24 April 2017

4,124,223 ordinary
shares




Tyara Pty Ltd as

Tyara Pty Ltd as

Relevant interest under 808(3)(b) of the Act

2,670,000 ordinary

trustee for the trustee forthe Bruce | as a result of Bruce Walter Campbell shares
Bruce WC WC Wilson Property | Wilson's control of Tyara Pty Ltd as trustee
Wilson Property | Trust for the Bruce WC Wilson Property Trust.
Trust
Florizel Florizel Fiorizel Investments | Relevant interest under 608(1)(a) of the Act 16,801,600 ordinary

Investments Pty
Ltk

Investments Pty
Ltd

Pty Lid

as the registered holder.

shares

Wilaust
Holdings Pty Ltd

Wilaust Holdings Pty
Ltd

Relevant interest under 608(3)(a) of the Adt
as a result of Florizel Investments Pty Ltd
having voting power of more than 20% in
Wilaust Holdings Pty Ltd.

8,730,000 ordinary
shares

Austral Austral Hardware Relevant interest under 608(3)(a) of the Act 14,925,000 ordinary
Hardware Pty Pty Ltd as a result of Florizel Investments Pty Ltd shares
Ltd having voting power of more than 20% in

Wilaust Holdings Pty Ltd.
Austral Austral Hardware Relevant interest under 608(3)(a) of the Act 12,000,000 ordinary
Hardware (Healesville) Pty Ltd | as a result of Florizel Investments Pty Ltd shares
(Healesville) Pty having voting power of more than 20% in
Lid Wilaust Holdings Pty Ltd.
L.T. Wilson Pty L.T, Wilson Pty Ltd Relevant interest under 808(3)(a) of the Act 157,200,000 ordinary
Ltd as a result of Florizel Investments Pty Ltd shares

having voting power of more than 20% in

Wilaust Holdings Pty Ltd.
L.T.W Holdings | L.T.W Holdings Pty Relevant interest under 608(3)(a) of the Act 60,000,000 ordinary
Pty Ltd Ltd as a result of Florizel Investments Pty Ltd shares

having voting power of more than 20% in
Wilaust Holdings Pty Ltd.

Tyara Pty Lid as
trustee for the
Bruce WC Wilson
Property Trust

Tyara Pty Ltd as
trustee for the
Bruce WC
Wilson Property
Trust

Tyara Pty Ltd as
trustea for the Bruce
WC Wilson Property
Trust

Relevant interest under 608(1) of the Act as
the registered holder.

2,870,000 ordinary
shares
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Reece Ltd

ACN/ARSN 004 313 133

1. Details of substantial holder(1)

Name Wilaust Holdings Pty Ltd ACN 004 796 927 and the other entities listed in Annexure A (together the

Substantial Holders)

ACN/ARSN (if applicable) See Annexure A

There was a change in the interests of the

substantial holder on 04 /05 /2020
The previous notice was given to the company on 20/04/2020
The previous notice was dated 20/04 /2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary Shares 313,050,000 50.93% 313,050,000 48.46% (based on
645,984,181
shares on issue on
4 May 2020)
3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change | Person whose Nature of change | Consideration Class and Person’s votes
relevant interest 6) given in relation number of affected
changed to change (7) securities

affected
See Annexure B

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of
relevant
interest

Registered
holder of
securities

Person entitled to
be registered as
holder (8)

Nature of
relevant interest

(6)

Class and
number of
securities

Person’s votes

See Annexure C

5. Changes in association
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bstantial

Annexure “A” to Form 604
referred to in Form 604 - Notice of change of interests of su

This is Annexure “A”
holder signed by me and dated 4 May 2020

A

Signed
A#3L 16 SN LA L Sord

Name

é//?/ &éré

Capacity

Substantial Holders

1 Wilaust Holdings Pty Ltd ACN 004 796 927
Addawarra Nominees Pty Ltd as trustee for the LT Wilson Trust ACN 004 937 062

Warramunda Investments Pty Ltd ACN 004 937 053
L.T.W Holdings Pty Ltd ACN 004 913 106
L.T. Wilson Pty Ltd ACN 004 338 363

Austral Hardware Pty Ltd ACN 004 457 443
Austral Hardware (Healesville) Pty Ltd ACN 004 687 263
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Annexure “B” to Form 604

This is Annexure “B”

referred to in Form 604 - Notice of change of interests of

holder signed by me and dated 4 May 2020.

4

Signed

Ll b Sy

substantial

Name '
%fﬁ//o <
Capacity
I Date of change Person whose Nature of change Consideration Class and number | Person’s votes
! relevant interest given in relation to | of securities affected
| changed change affected
I
F May 2020 Wilaust Holdings Dilution of interest N/A 313,050,000 313,050,000
Pty Ltd after an issue of ordinary shares
[ shares by the
1 Company
Fl May 2020 Addawarra Dilution of interest N/A 277,395,000 277,395,000
| Nominees Pty Ltd after an issue of ordinary shares
I' as trustee for the shares by the
| LT Wilson Family Company
i Trust
I 4 May 2020 Warramunda Dilution of interest N/A 265,845,000 265,845,000
i Investments Pty Ltd | after an issue of ordinary shares
/ shares by the
i Company
| 4 May 2020 L.T.W Holdings Pty | Dilution of interest N/A 217,200,000 217,200,000
i Ltd after an issue of ordinary shares
/ shares by the
L__ Company
I 4 May 2020 L.T. Wilson Pty Ltd | Dilution of interest N/A 157,200,000 157,200,000
| after an issue of ordinary shares
[ shares by the
Company
4 May 2020 Austral Hardware Dilution pf interest N/A 14,925,000 ordinary | 14,925,000
Pty Ltd after an issue of shares
shares by the
4 May 2020 A Company
viay ustral Hardware Dilution of interest N/A '
| (Healesville) Pty Ltd | after an issue of lﬁéorgg'ooo i 1 g
L shares by the
Company
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Annexure “C” to Form 604

" referred to in Form 604

M “c
This is Annexure e V020

holder signed by me an

724

Signed

Ste Lol WIS WAL Sony

- Notice of change of inter

ests of substantial

Name
_ Llhecrn
Capacity
= and number of
Holder of Registered Person entitled to Nature of relevant interest :::::s;i ties X
relevant interest | Holder of be registered as
Securities holder ;
ordina
Wilaust Holdings | Wilaust Wilaust Holdings Pty | Relevant inferest rl:nlcéeerr608(1)(a) of the Act 2;‘7;2’5000 & J
Pty Ltd ja0ings Byl d £ Lid 2 the Lo e e 508(3)(a) of the Act | 14,925,000 ordinary
Austral Austral Hardware Relevant interest under 608( )(@) e
Hardware Pty Pty Ltd as a result of Wilaust Holdings Pty2|6t§/i =
Austral Har . -
Austral Austral Hardware Relevant interest under 608(3)(a) of the Act 1%222‘000 ordipany
Hardware (Healesville) Pty Ltd as a result of Wilaust Holdings Pty Lt;ﬂ . sha
(Healesville) Pty having voting power of more than 20% in
Ltd : Austral Hardware (Healesville) Pty Ltd. 0O0TEE
L.T. Wilson Pty L.T. Wilson Pty Ltd Relevant interest under 60_8(3)(a) of the Act 157,200, ordinary
Ltd as a result of Wilaust Holdings Pty Ltd shares
having voting power of more than 20% in
L.T. Wilson Pty Ltd. :
Addawarra Addawarra Relevant interest under 608(3)(b) of the Act 11,550,000 ordinary
[’ Nominees Pty Nominees Pty Ltd as | as a result of Wilaust Hold'gngs Pty Ltd's shares
| Ltd as trustee trustee for the LT control of Addawarra Nominees Pty Ltd as
' for the LT Wilson Family Trust | trustee for the LT Wilson Family Trust.
ll Wilson Family
' Trust
I Warramunda Warramunda Relevant interest under 608(3)(b) of the Act 48,645,000 ordinary
[ Investments Pty | Investments Pty Ltd | as a result of Wilaust Holdings Pty Ltd's shares
I Ltd control of Addawarra Nominees Pty Lid as
trustee for the LT Wilson Family Trust.
L.T.W Holdings | L.T.W Holdings Pty Relevant interest under 608(3)(b) of the Act 60,000,000 ordinary
! Pty Ltd Ltd as a result of Wilaust Holdings Pty Ltd's shares
] control of Addawarra Nominees Pty Ltd as
I trustee for the LT Wilson Family Trust.
| Addawarra Addawarra Addawarra Relevant interest under 608(1)(a) of the Act 11,550,000 ordinary
/ Nominees Pty Ltd | Nominees Pty Nominees Pty Ltd as | as the registered holder. shares
| as trustee for the | Ltd as trustee trustee for the LT
| LT Wilson Family | for the LT Wilson Family Trust
l Trust Wilson Family
| Trust
Warramunda Warramunda Relevant interest under 608(3)(a) of the Act | 48,645,000 ordinary
Investments Pty | Investments Pty Ltd | as a result of Addawarra Nominees Pty Ltd shares
| Ltd as trustee for the LT Wilson Family Trust
having voting power of more than 20% in
Warramunda Investments Pty Ltd.
L.T.W Holdings | L.T.W Holdings Pty Relevant interest under 608(3)(a) of the Act | 60,000,000 ordinary !
Pty Ltd Ltd as a result of Addawarra Nominees Pty Ltd | shares
as trustee for the LT Wilson Family Trust
having voting power of more than 20% in
L.T.W Holdings Pty Ltd.
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L.T. Wilson Pty L.T. Wilson Pty Ltd Relevant interest under 608(3)(a) of the Act 157,200,000 ordinary
Ltd as a result of Addawarra Nominees Pty Ltd shares
as trustee for the LT Wilson Family Trust
having voting power of more than 20% in
L.T. Wilson Pty Ltd.
Warramunda Warramunda Warramunda Relevant interest under 608(1)(a) of the Act 48,645,000 ordinary

Investments Pty
Ltd

Investments Pty
Ltd

Investments Pty Ltd

as the registered holder.

shares

L.T.W Holdings L.T.W Holdings Pty Relevant interest under 608(3)(a) of the Act 60,000,000 ordinary
Pty Ltd Ltd as a result of Warramunda Investments Pty shares
Ltd having voting power of more than 20% in
L.T.W Holdings Pty Ltd.
L.T. Wilson Pty L.T. Wilson Pty Ltd Relevant interest under 608(3)(a) of the Act 157,200,000 ordinary
Ltd as a result of Warramunda Investments Pty shares
Ltd having voting power of more than 20% in
L.T. Wilson Pty Ltd.
L.T.W Holdings L.T.W Holdings L.T.W Holdings Pty Relevant interest under 608(1)(a) of the Act 60,000,000 ordinary
Pty Ltd Pty Ltd Ltd as the registered holder. shares
L.T. Wilson Pty L.T. Wilson Pty Ltd Relevant interest under 608(3)(a) of the Act 157,200,000 ordinary
Ltd as a result of L.T.W Holdings Pty Ltd having shares
voting power of more than 20% in L.T.
Wilson Pty Ltd.
L.T. Wilson Pty L.T. Wilson Pty L.T. Wilson Pty Ltd Relevant interest under 608(1)(a) of the Act 157,200,000 ordinary
Ltd Ltd as the registered holder. shares
Austral Hardware | Austral Austral Hardware Relevant interest under 608(1)(a) of the Act 14,925,000 ordinary

Pty Ltd

Hardware Pty
Ltd

Pty Ltd

as the registered holder.

shares

Austral Hardware
(Healesville) Pty
Ltd

Austral
Hardware
(Healesville) Pty
Ltd

Austral Hardware
(Healesville) Pty Ltd

Relevant interest under 608(1)(a) of the Act
as the registered holder.

12,000,000 ordinary
shares
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Reece Ltd

ACN/ARSN 004 313 133

1. Details of substantial holder(1)

Name Two Hills Holdings Pty Ltd ACN 616 405 077 and the other individuals and entities listed in Annexure A
(together the Two Hills Parties)

ACN/ARSN (if applicable) N/A

There was a change in the interests of the 04 /05 /2020

substantial holder on

The previous notice was given to the company on 20/04/2020

The previous notice was dated 20/04/2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (5) Person’s votes Voting power (5)
Fully paid ordinary Shares 97,800,366 15.91% 120,168,788 18.60% (based on
645,984,181
shares on issue on
4 May 2020)
3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose | Nature of change (6) Consideration Class and Person’s votes
relevant given in relation number of affected
interest to change (7) securities
changed affected

4 May 2020 Each of the Acquisition of shares 170,000,007 (at 120,168,788 120,168,788
Two Hills under the entitlement $7.60 per share) ordinary
Parties offer announced by the shares

Company on 6 April

2020 affecting the
relevant interests of all
Two Hills Parties as
parties to the Pre-
Emptive Agreement
attached to the notice
dated 24 April 2017 plus
dilution of interest after
issue of shares by the
Company
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4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to Nature of relevant | Class and Person’s votes
relevant interest | of securities be registered as interest (6) number of
holder (8) securities

See Annexure B

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder
in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) [ Nature of association

N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Each of the parties listed in Annexure A C/ - Pitcher Partners, Level 13, 664 Collins Street, Docklands, Victoria,

3008

|

Signature
print name ANDREW WILSON capacity DIRECTOR
sign here date 4th MAY 2020
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Annexure “A” to Form 604

This is Annexure “A” referred to in Form 604 - Notice of change of interests of substantial
holder signed by me and dated 4 May 2020.

(&

Signed

ANDREW WILSON
Name

DIRECTOR
Capacity

Two Hills Parties

1 Two Hills Holdings Pty Ltd ACN 616 405 077 ("TTH") as trustee for The Two Hills (BCW) Trust
2 TTH as trustee for The Two Hills (NJW) Trust
3 TTH as trustee for The Two Hills (PJW) Trust
4 TTH as trustee for The Two Hills (CEW) Trust
5 TTH as trustee for The Two Hills (DAW) Trust
6 TTH as trustee for The Two Hills (JBW) Trust
7 TTH as trustee for The Two Hills (AWW) Trust
8 TTH as trustee for The Two Hills (PKC) Trust
9 Bruce Campbell Wilson

10 Naomi Jane Wilson

11 Peter John Wilson

12 Claire Elizabeth Worley

13 David Alan Wilson

14 James Bruce Wilson

15 Andrew William Wilson

16 Penelope Kate Callaghan
17 Geronimo Custodian Pty Ltd ACN 625 643 398 as trustee for the Geronimo Custodian Trust
18 Glentemp Custodian Pty Ltd ACN 625 646 522 as trustee for the Glentemp Custodian Trust

19 Cub Custodian Pty Ltd ACN 625 646 175 as trustee for the Cub Custodian Unit Trust
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Annexure “B” to Form 604

This is Annexure “B” referred to in Form 604 - Notice of change of interests of substantial

holder signed by me and dated 4 May 2020.

(&

Signed

ANDREW WILSON

Name
DIRECTOR
Capacity
Holder of Registered Holder of Securities Person entitled to be registered Class and number of
relevant interest as holder securities
Each of the Two WAL Assets Pty Ltd as trustee for WAL Assets Pty Ltd as trustee for 2,670,000
Hills Parties the Leslie Alan Wilson Property the Leslie Alan Wilson Property
Trust Trust
WAL Investments Pty Ltd WAL Investments Pty Ltd 16,801,600
Leslie Alan Wilson Leslie Alan Wilson 607,500
Peter John Wilson Peter John Wilson 532,500
Claire Elizabeth Worley Claire Elizabeth Worley 375,000
David Alan Wilson David Alan Wilson 382,500
Abtourk (Vic No.11) Pty Ltd as Abtourk (Vic No.11) Pty Ltd as 2,670,000
trustee for the John Gay Wilson trustee for the John Gay Wilson
Property Trust Property Trust
JGW Investments Pty Ltd JGW Investments Pty Ltd 16,801,600
John Gay Wilson John Gay Wilson 4,671,819
Bruce Campbell Wilson Bruce Campbell Wilson 110,000
Naomi Jane Wilson Naomi Jane Wilson 110,000
Tyara Pty Ltd as trustee for the Tyara Pty Ltd as trustee for the 2,670,000
Bruce WC Wilson Property Trust Bruce WC Wilson Property Trust
Florizel Investments Pty Ltd Florizel Investments Pty Ltd 16,801,600
Bruce WC Wilson Bruce WC Wilson 20,000
Andrew William Wilson Andrew William Wilson 157,500
Penelope Kate Callaghan Penelope Kate Callaghan 97,500
James Bruce Wilson James Bruce Wilson 165,000
Geronimo Custodian Pty Ltd as Geronimo Custodian Pty Ltd as 24,820,366
trustee for the Geronimo Custodian | trustee for the Geronimo Custodian
Trust Trust
Glentemp Custodian Pty Ltd as Glentemp Custodian Pty Ltd as 25,580,080
trustee for the Glentemp Custodian trustee for the Glentemp Custodian
Trust Trust
Cub Custodian Pty Ltd as trustee Cub Custodian Pty Ltd as trustee 4,124,223
for the Cub Custodian Unit Trust for the Cub Custodian Unit Trust

Each of the Two Hills Parties have a relevant interest in 120,168,788 shares in the company (Pre-Emptive Shares) under section 608(1)(c) of the
Corporations Act 2001 (Cth) as they each have the power to restrict the disposal of the Pre-Emptive Shares by the registered holders of such shares,
under the Pre-Emptive Rights Agreement between the Two Hills Parties and others a copy of which was attached to the notice dated 24 April 2017 (to
which Geronimo Custodian Pty Ltd as trustee for the Geronimo Custodian Trust, Glentemp Custodian Pty Ltd as trustee for the Glentemp Custodian
Trust and Cub Custodian Pty Ltd as trustee for the Cub Custodian Unit Trust have acceded).



