
H1 FY20 RESULTS

24 FEBRUARY 2020

F
or

 p
er

so
na

l u
se

 o
nl

y



CONTENTS

• Highlights of CY19 and H1 FY20 3

• Financial Results 10

• Business Update 15

• Outlook 26

• Appendix 29

2

F
or

 p
er

so
na

l u
se

 o
nl

y



HIGHLIGHTS OF CY19 & H1 FY20

• Underlying EBITDA(1) full year (pro forma) forecast  of $32M provided in December ‘19 post recent 
acquisitions. Included efficiencies from integration and organic growth.

• Underlying EBITDA(1) H2 forecast upgraded in February ’20 to a range of $17.5M - $18.5M ($35M - $37M 
annualised) following successful integration of all acquisitions and improved organic growth.

• Underlying EBITDA(1) H1 of $7.2M, a $8.8M increase half on half (only a partial contribution from 
acquisitions). 

• H2 FY20 will benefit from a full 6 months of ownership of recent acquisitions, fully integrated and 
delivering organic growth.

BEST IPO of  2019 – POISED TO ENTER ASX300
MARKET CAP INCREASED FROM $25M TO >$500M

$M p.a. H1 EXIT RUN RATE H2 EXIT RUN RATE(2)

Revenue $68.9 $75.4
Gross Margin $54.8 $61.6
EBITDA (Underlying) $33.0 $38.0-$40.0

(1) Underlying EBITDA excludes shared based payments and acquisition costs required to be expensed.
(2) Expected June 2020 result, annualised.
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HIGHLIGHTS OF CY19 & H1 FY20 CONTINUED

• EBITDA Margin run rate increases from 47.1% H1 exit to 51.8% at expected H2 Exit (midpoint).

• Free Cash Flow (EBITDA less Capex) is forecast at $13M for H2 2020, being 73% of midpoint EBITDA a 
result of high cash generation in Specialty Services Business Unit (BU) and attractive cash payback 
achieved on infrastructure investments in Wholesale & Infrastructure (W&I) BU.

• Capex H1 of $2.1M – 84% growth capex supporting the organic growth in W&I BU. Expected capex in 
H2 2020 of $4.8M (85% growth) based on healthy pipeline and full period of ownership of W&I.

• Compelled to recognise a Tax Benefit in H1 of $5.4M from Accumulated Income Tax Losses as extent 
of profitability means certainty of recovery.

GROSS MARGIN RUN RATE INCREASES FROM 78.2% H1 EXIT TO EXPECTED H2 
RUN RATE EXIT OF 81.7% 
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• Integration of acquisitions within the pillar 
and not across. Realising acquisition cost 
efficiencies and organic growth early after 
completion.

• Efficient Operating Model established for the 
Group with efficient Shared Service support of 
BU’s led by outstanding
management team.

• Balance Sheet positioning Group for 
continued growth with c $33M cash and 
minimal debt of $2M at low interest rate from 
SA Govt.

• W&I ports in construction + contracted ports 
will double the active ports forecast in H2 
2020, providing continued assured organic 
growth.

• Specialty Services BU integration of 1300 
Australia producing nearly 40% increase in the 
EBITDA achieved by previous owners. EBITDA 
is near cash. Gross margins >90% with 
minimal carriage revenue.

• Consumer & Business Enablement (CBE) 
wireless business facing challenges with 
technology shifts but fibre retail customer 
base achieving positive customer growth.

HIGHLIGHTS OF CY19 & H1 FY20 CONTINUED

THE THREE BU’S (PILLARS) ARE ESTABLISHED TO ACHIEVE CONTINUED SYNERGISTIC AND 
ORGANIC GROWTH WITH SOUND BUSINESS PLATFORMS & STRONG MANAGEMENT TEAMS 
NOW IN PLACE 
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UWL listed on ASX

Fuzenet acquired

Fone Dynamics & Call 

Dynamics acquired

LBNCo 

acquired

OPENetworks 

acquired

2019

FEB JUNE
SEPT

OCT

2019

DEC

1300Australia
acquired

OUR FIRST YEAR 
ESTABLISHING THE BUSINESS MODEL

1300Australia 

acquired
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BASE PLATFORM OF GROWING BUSINESSES ACQUIRED 
STRATEGIC PLAN IN PLACE

H1 FY20 – BUSINESS PERFORMANCE

• 1300 Australia
acquisition to
benefit from
product capability
in Specialty
Services

• Growing number of 
active and 
connected ports, 
contracted sites 
and increasing 
sales pipeline in 
W&I

• Integration of
acquired
businesses
progressing well
and benefits
achieved earlier
than expected

• Acquisitions to date
fully funded through
equity raised in
2019

ACQUISITION INTEGRATION GROWTH CAPABILITY

HIGHLY EXPERIENCED BOARD AND EXECUTIVE TEAM NOW IN PLACE

7

F
or

 p
er

so
na

l u
se

 o
nl

y



• Builders
• Developers
• Strata 
• Wholesale Access 

Networks

• Small to Medium Business
• Corporate

• Consumer 
• Small Business
• Third party Retailers

SPECIALTY SERVICES

TODAYS
MARKET

TODAYS
BRANDS

Fibre Networks Strong Growth Continuing in 
Specialty Inbound Services Wireless & Fibre Broadband 

CONSUMER & BUSINESS 
ENABLEMENTWHOLESALE & INFRASTRUCTURE

OUR BUSINESS
THREE PILLARS OPERATING AS 3 BUSINESS UNITS (BU)
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• Key principle - Integrate 
within the pillar, not 
across the pillar, 
resulting in 
achievement of 
acquisition synergies in 
quick timeframe

• Dedicated Sales & 
Marketing, Support & 
Operations within each 
business enables each 
business to focus on 
organic growth

• Shared Services –
Group functions 
consolidated to deliver 
operational efficiencies 
across the board

OPERATING MODEL DRIVING SUCCESSFUL INTEGRATION

3 PILLARS STRUCTURE

EfficienciesOrganic GrowthSynergies

INTEGRATION OF ACQUIRED BUSINESSES
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FINANCIAL RESULTS
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In A$Millions, 
unless otherwise 
stated FY20 (H1) FY19 (H1) Movement

Revenue 22.0 3.1 +18.9

Gross margin 14.6 2.2 +12.4

SGA (7.4) (3.8) (3.6)

EBITDA(u)(1) 7.2 (1.6) +8.8

EBITDA(u) (1) % 33% (52%) +85%

Less: Acq costs & 
Share Based Exp (4.9) (4.0) (0.9)

EBITDA 
(reported) 2.3 (5.6) +7.9

NPAT (reported) 5.1 (7.2) +12.3

FY20 1ST HALF GROUP PERFORMANCE : FY20 1ST HALF PERFORMANCE BY PILLAR:

In A$Millions, unless 
otherwise stated

FY20 (H1) Performance

CBE W&I Speciality 
Services Combined Elimination Consolidated 

Revenue 12.1 6.6 6.2 24.9 (2.9) 22.0

Gross margin 5.1 5.4 4.1 14.6 - 14.6

Gross margin % 42% 82% 66% 59% - 66%

SGA (7.4) - (7.4)

EBITDA(u) (1) 7.2 - 7.2

EBITDA(u) (1) % 29% - 33%

CAPEX (2.1)

FCF (EBITDA(u) less CAPEX) 5.1

(2)

KEY FINANCIALS – PROFIT & LOSS

11

Note: Financials presented above are based on actual H1 results for all BU’s.
(1) EBITDA(u) refers to the underlying result before acquisition costs and share based expenses.
(2) Segment reporting to be adopted for the June 2020 financial statements.
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BALANCE SHEET – as at 31 December 2019

• Cash at bank has increased due positive operating cash 
flow and equity raisings in the second half.

• Property, Plant & Equipment of $45.8M increasing by 
$37.8M mainly due to acquisitions and investment in fibre
networks.

• Deferred consideration includes payments outstanding in 
respect of various acquisitions.

• Net current tangible assets at $26.5m, up from $15.7m in June.

• Net Tangible Assets (NTA) up $48.1m to $53.1m.

• Net cash of $31.5m.

KEY FINANCIALS – BALANCE SHEET

• Bank debt is loan from SA Govt of $2.1m.
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Comparison

		FONE

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance		Comments



		Recurring Income		$7,976k		ERROR:#REF!		ERROR:#REF!		$4,306k		ERROR:#REF!		ERROR:#REF!		Updated for actual contracts and discussions in Hubspot. Increase also attributable to the $20k revenue leakage (on average) to be recouped in remaining FY20 months

		Other income		$2k		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!		Removal of other revenue (previously related to rental income - lease now within Capital J, not Fone)



		TOTAL Revenue		$7,979k		ERROR:#REF!		ERROR:#REF!		$4,307k		ERROR:#REF!		ERROR:#REF!



		Cost of Sales



		Telecommunications		($2,545k)		ERROR:#REF!		ERROR:#REF!		($1,340k)		ERROR:#REF!		ERROR:#REF!		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		SMS charges		($1,139k)		ERROR:#REF!		ERROR:#REF!		($588k)		ERROR:#REF!		ERROR:#REF!		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		Other COS		($1k)		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)



		TOTAL COS		($3,685k)		ERROR:#REF!		ERROR:#REF!		($1,928k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$4,294k		ERROR:#REF!		ERROR:#REF!		$2,379k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		53.8%		ERROR:#REF!				55.2%		ERROR:#REF!



		SGA



		Remuneration		($1,186k)		ERROR:#REF!		ERROR:#REF!		($597k)		ERROR:#REF!		ERROR:#REF!		Salary increases proposed for Kerry C, Ben D from Feb-20

		Marketing		($9k)		ERROR:#REF!		ERROR:#REF!		($2k)		ERROR:#REF!		ERROR:#REF!		Only external comms going through here now

		Travel		($46k)		ERROR:#REF!		ERROR:#REF!		($30k)		ERROR:#REF!		ERROR:#REF!		Additional travel with 1300AU purchase - more team members required in Mel, BD in Adelaide for Uniti work etc

		Facilities		($121k)		ERROR:#REF!		ERROR:#REF!		($63k)		ERROR:#REF!		ERROR:#REF!		1 x $1k additional rent from Feb for extra headcount

		Maint. & Fees		($396k)		ERROR:#REF!		ERROR:#REF!		($203k)		ERROR:#REF!		ERROR:#REF!		GCP increase as Call services come on

		Overheads		($2k)		ERROR:#REF!		ERROR:#REF!		($1k)		ERROR:#REF!		ERROR:#REF!		No Changes

		Doubtful debts		($132k)		ERROR:#REF!		ERROR:#REF!		($85k)		ERROR:#REF!		ERROR:#REF!		Bad Debts u nchanged from original budget - sales overstated (now in line)



		TOTAL SGA		($1,891k)		ERROR:#REF!		ERROR:#REF!		($981k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$2,403k		ERROR:#REF!		ERROR:#REF!		$1,398k		ERROR:#REF!		ERROR:#REF!

		EBITDA%		30.1%		ERROR:#REF!				32.5%		ERROR:#REF!



		CALL

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Service fee & Call usage		$1,760k		ERROR:#REF!		ERROR:#REF!		$858k		ERROR:#REF!		ERROR:#REF!		Sales and customers are not growing as expected, significant reduction in Sales during the next 6 months to a more realisitic target

		Call usage		$0k		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!

		Other income		$96k		ERROR:#REF!		ERROR:#REF!		$48k		ERROR:#REF!		ERROR:#REF!		No changes



		TOTAL Revenue		$1,856k		ERROR:#REF!		ERROR:#REF!		$906k		ERROR:#REF!		ERROR:#REF!



		Cost of Sales



		Telecoms charges		($229k)		ERROR:#REF!		ERROR:#REF!		($111k)		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Live Answer		($106k)		ERROR:#REF!		ERROR:#REF!		($51k)		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Development costs		($44k)		ERROR:#REF!		ERROR:#REF!		($23k)		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Other COS		($2k)		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve



		TOTAL COS		($381k)		ERROR:#REF!		ERROR:#REF!		($186k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$1,474k		ERROR:#REF!		ERROR:#REF!		$720k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		79.4%		ERROR:#REF!				79.5%		ERROR:#REF!



		SGA



		Remuneration		($335k)		ERROR:#REF!		ERROR:#REF!		($122k)		ERROR:#REF!		ERROR:#REF!		Factoring in unbudgeted Russian Dev + Russian Developer 

		Marketing		($169k)		ERROR:#REF!		ERROR:#REF!		($32k)		ERROR:#REF!		ERROR:#REF!		Marketing Activity reduction

		Travel		($10k)		ERROR:#REF!		ERROR:#REF!		($2k)		ERROR:#REF!		ERROR:#REF!		Occasional trip for Chirs Syratt to ops team in Brisbane for cross training

		Facilities		($15k)		ERROR:#REF!		ERROR:#REF!		($4k)		ERROR:#REF!		ERROR:#REF!		Rent through to Mar-20 + phone bill not previously forecasted

		Maint. & Fees		($112k)		ERROR:#REF!		ERROR:#REF!		($39k)		ERROR:#REF!		ERROR:#REF!		Previous unbudgeted AWS charges now included

		Overheads		($6k)		ERROR:#REF!		ERROR:#REF!		($2k)		ERROR:#REF!		ERROR:#REF!		In line with run rate

		Doubtful debts		$0k		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!



		TOTAL SGA		($647k)		ERROR:#REF!		ERROR:#REF!		($202k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$828k		ERROR:#REF!		ERROR:#REF!		$519k		ERROR:#REF!		ERROR:#REF!

		EBITDA%		44.6%		ERROR:#REF!				57.2%		ERROR:#REF!



		1300AUS

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Phonewords Revenue		$10,685k		ERROR:#REF!		ERROR:#REF!		$9,197k		ERROR:#REF!		ERROR:#REF!		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Telephony		$477k		ERROR:#REF!		ERROR:#REF!		$416k		ERROR:#REF!		ERROR:#REF!		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Other income		$74k		ERROR:#REF!		ERROR:#REF!		$52k		ERROR:#REF!		ERROR:#REF!		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.



		TOTAL Revenue		$11,236k		ERROR:#REF!		ERROR:#REF!		$9,666k		ERROR:#REF!		ERROR:#REF!



		Cost of Sales



		Phonewords COGS		($677k)		ERROR:#REF!		ERROR:#REF!		($585k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		COGS Telco		($123k)		ERROR:#REF!		ERROR:#REF!		($106k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast



		TOTAL COS		($799k)		ERROR:#REF!		ERROR:#REF!		($691k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$10,436k		ERROR:#REF!		ERROR:#REF!		$8,974k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		92.9%		ERROR:#REF!				92.8%		ERROR:#REF!



		SGA



		Remuneration		($1,356k)		ERROR:#REF!		ERROR:#REF!		($1,120k)		ERROR:#REF!		ERROR:#REF!		Improvements as Gavin Scholes removed and Sean Cronin Resignation (includes bonus provision)

		Marketing		($188k)		ERROR:#REF!		ERROR:#REF!		($178k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Travel		($30k)		ERROR:#REF!		ERROR:#REF!		($30k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Facilities		($89k)		ERROR:#REF!		ERROR:#REF!		($60k)		ERROR:#REF!		ERROR:#REF!		Not previously included but 2 months at $30k - discuss with DI as was asked to remove from DD forecast

		Maint. & Fees		($146k)		ERROR:#REF!		ERROR:#REF!		($111k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Overheads		($250k)		ERROR:#REF!		ERROR:#REF!		($231k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Doubtful debts		($206k)		ERROR:#REF!		ERROR:#REF!		($191k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast



		TOTAL SGA		($2,267k)		ERROR:#REF!		ERROR:#REF!		($1,922k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$8,170k		ERROR:#REF!		ERROR:#REF!		$7,053k		ERROR:#REF!		ERROR:#REF!

		EBITDA%		72.7%		ERROR:#REF!				73.0%		ERROR:#REF!



		CONSOLIDATED

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance





		TOTAL Revenue		$21,070k		ERROR:#REF!		ERROR:#REF!		$14,878k		ERROR:#REF!		ERROR:#REF!





		TOTAL COS		($4,865k)		ERROR:#REF!		ERROR:#REF!		($2,805k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$16,205k		ERROR:#REF!		ERROR:#REF!		$12,073k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		76.9%		ERROR:#REF!				81.1%		ERROR:#REF!



		SGA



		Remuneration		($2,877k)		ERROR:#REF!		ERROR:#REF!		($1,839k)		ERROR:#REF!		ERROR:#REF!

		Marketing		($366k)		ERROR:#REF!		ERROR:#REF!		($212k)		ERROR:#REF!		ERROR:#REF!

		Travel		($85k)		ERROR:#REF!		ERROR:#REF!		($62k)		ERROR:#REF!		ERROR:#REF!

		Facilities		($225k)		ERROR:#REF!		ERROR:#REF!		($127k)		ERROR:#REF!		ERROR:#REF!

		Maint. & Fees		($654k)		ERROR:#REF!		ERROR:#REF!		($353k)		ERROR:#REF!		ERROR:#REF!

		Overheads		($258k)		ERROR:#REF!		ERROR:#REF!		($235k)		ERROR:#REF!		ERROR:#REF!

		Doubtful debts		($338k)		ERROR:#REF!		ERROR:#REF!		($276k)		ERROR:#REF!		ERROR:#REF!



		TOTAL SGA		($4,804k)		ERROR:#REF!		ERROR:#REF!		($3,104k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$11,401k		ERROR:#REF!		ERROR:#REF!		$8,969k		ERROR:#REF!		ERROR:#REF!		Improvements to 1300AU ($79k), offset by decreases in Call ($161k - largely due to sales decrease & Rem increase) & Fone($7k - due to Rem increases, partially offset by Sales increases and revenue leakage corrections)

		EBITDA%		54.1%		ERROR:#REF!				60.3%		ERROR:#REF!





Share Captial

		Uniti Group Limited

		Share Capital

		31-Dec-19

		SHARE CAPITAL SUMMARY				SHARES MOVEMENT														CUMULATIVE SHARE CAPITAL

		Description 		Type		Date of issue		Shares Issued		Issue Price		Issue Value 		Transaction costs		Transaction costs detail		Issue Value (net of transaction costs)		# of Shares on issue		Cumulative Share Capital ($)

		Opening Balance (FY19)				12/31/18														53,853,354		$   14,609,601		Made up of: $12,582 and $2,028 previously classified as share based payments



		Fuzenet Issue		Vendor Issue		2/13/19		6,600,000		$   0.25		$   1,650,000		$   - 0		N/A		1,650,000		60,453,354		$   16,259,601

		Convertible Note Shares		Contributions of equity		2/13/19		17,845,993		$   0.18		$   3,123,049		-$   153,024		Con Note Interest		2,970,025		78,299,347		$   19,229,626

		IPO Funds		Contributions of equity		2/13/19		52,724,212		$   0.25		$   13,181,053		-$   1,149,435		Bell Potter		12,031,618		131,023,559		$   31,261,244

		Call Dynamics Issue		Vendor Issue		5/31/19		978,100		$   0.76		$   740,226		-$   4,780		ASX		735,446		132,001,659		$   31,996,690

		Pivit 1		Vendor Issue		6/7/19		32,401		$   0.93		$   30,000		-$   1,884		ASX		28,116		132,034,060		$   32,024,806

		Placement		Contributions of equity		5/15/19		15,000,000		$   1.00		$   15,000,000		-$   333,350		Bell Potter and ASX		14,666,650		147,034,060		$   46,691,456







		Opening balance (FY20)				7/1/19														147,034,060		$   46,691,000		Agreed to Annual report

		Pivit 2		Vendor issue		7/4/19		56,196		$   1.42		$   80,000		-$   1,922		ASX		78,078		147,090,256		$   46,769,078

		Fone Dyn Issue		Vendor issue		8/12/19		12,556,059		$   0.53		$   6,652,200		-$   17,268		ASX		6,634,932		159,646,315		$   53,404,010

		Placement		Contributions of equity		8/26/19		15,548,988		$   1.20		$   18,658,786		-$   2,751,097		Bell Potter		15,907,688		175,195,303		$   69,311,699

		Rights - Acc		Contributions of equity		8/26/19		19,131,363		$   1.20		$   22,957,636		-$   59,827		Boardroom		22,897,809		194,326,666		$   92,209,507

		Rights - Retail		Contributions of equity		9/20/19		48,803,240		$   1.20		$   58,563,888		-$   6,250		Orient Capital		58,557,638		243,129,906		$   150,767,145

		LBNCo Vendor Issue		Vendor issue		9/30/19		9,384,755		$   1.20		$   11,261,706		-$   111,391		ASX		11,150,315		252,514,661		$   161,917,460

		Open Vendor Issue		Vendor issue		10/31/19		6,492,425		$   1.45		$   9,388,696		-$   25,618		ASX		9,363,078		259,007,086		$   171,280,538

		Placement		Contributions of equity		12/11/19		26,505,383		$   1.62		$   42,938,720		-$   2,310,600		Bell Potter		40,628,120		285,512,469		$   211,908,658

		Rights - Acc		Contributions of equity		12/11/19		17,105,166		$   1.62		$   27,710,369		-$   77,743		ASX		27,632,626		302,617,635		$   239,541,284

		Rights - Retail		Contributions of equity		12/27/19		8,795,543		$   1.62		$   14,248,780		-$   1,187		Orient Capital		14,247,593		311,413,178		$   253,788,877

		Bell Potter Options (transaction cost) issued at IPO												-$   317,707				-317,707 		311,413,178		$   253,471,170

		1300 Vendor Issue		Vendor issue		12/16/19		12,345,682		$   1.62		$   20,000,005		-$   32,485		ASX		19,967,520		323,758,860		$   273,438,690

		Closing Balance (1HFY20)																		323,758,860		$   273,438,690

				Contributions of equity														179,871,474

				Vendor issue														47,193,923

																		227,065,397

















Jan-20 actuals





P&L (Jan-20)

				TOTAL GROUP		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance



				Revenue		$5,811.4		$5,756.4		$55.0		1.0%		$5,937.8		($126.4)

				Gross Margin		$4,661.8		$4,662.4		($0.6)		-0.0%		$4,775.7		($113.9)

				Gross Margin %		80.2%		81.0%						80.4%

				Remuneration		($1,215.2)		($1,272.8)		$57.6				($1,365.4)		$150.2

				Marketing		($55.8)		($95.1)		$39.3				($95.6)		$39.8

				Travel		($57.2)		($44.0)		($13.2)				($27.4)		($29.9)

				Facilities		($89.6)		($94.9)		$5.3				($45.0)		($44.6)

				Maint & Fees		($188.4)		($221.4)		$33.0				($133.7)		($54.7)

				Overheads		($85.4)		($86.0)		$0.7				($73.1)		($12.3)

				Doubtful Debts		($83.9)		($75.3)		($8.6)				($88.6)		$4.7

				EBITDA (underlying)		$2,886.3		$2,772.8		$113.5		4.1%		$2,947.0		($60.6)

				EBITDA% (underlying)		49.7%		48.2%						49.6%

				Acquisition costs		($50.5)		$0.0		($50.5)				$0.0		($50.5)

				Share based		($118.3)		($118.3)		($0.0)				$0.0		($118.3)

				EBITDA (reported)		$2,717.5		$2,654.5		$63.0				$2,947.0		($229.5)

				EBITDA%		46.8%		46.1%						49.6%

				Depn & Amortisation		($265.4)		($1,175.6)		$910.2				($346.8)		$81.4

				Interest & Tax		($55.1)		($308.7)		$253.6				($11.3)		($43.8)

				NPAT (reported)		$2,397.0		$1,170.2		$1,226.8				$2,588.9		($191.9)



				CBE		JANUARY 2020														Fuze		JANUARY 2020														Uniti		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance

				Revenue		$1,990.9		$1,992.9		($2.0)				$2,171.7		($180.8)				Revenue		$1,526.6		$1,527.5		($0.9)				$1,638.7		($112.1)				Revenue		$464.3		$465.4		($1.1)				$533.0		($68.7)

				Gross Margin		$712.0		$710.2		$1.8				$901.2		($189.2)				Gross Margin		$326.0		$336.1		($10.1)				$463.5		($137.5)				Gross Margin		$386.0		$374.2		$11.8				$437.7		($51.7)

				Gross Margin %		35.8%		35.6%		-88.0%				41.5%						Gross Margin %		21.4%		22.0%						28.3%						Gross Margin %		83.1%		80.4%		-1089.3%				82.1%

				Remuneration		($243.7)		($261.7)		$18.0				($350.2)		$106.5				Remuneration		($15.3)		($160.3)		$145.0				($31.7)		$16.4				Remuneration		($228.4)		($101.4)		($127.0)				($318.5)		$90.1

				Marketing		($23.3)		($33.0)		$9.7				($33.5)		$10.2				Marketing		$0.0		($30.0)		$30.0				($2.0)		$2.0				Marketing		($23.3)		($3.0)		($20.3)				($31.5)		$8.2

				Travel		($8.4)		($2.0)		($6.4)				($5.5)		($3.0)				Travel		$0.0		$0.0		$0.0				($1.2)		$1.2				Travel		($8.4)		($2.0)		($6.4)				($4.3)		($4.1)

				Facilities		($28.1)		($19.9)		($8.2)				($12.1)		($16.0)				Facilities		$0.0		$0.0		$0.0				($2.3)		$2.3				Facilities		($28.1)		($19.9)		($8.2)				($9.8)		($18.3)

				Maint & Fees		($50.1)		($59.2)		$9.1				($39.0)		($11.1)				Maint & Fees		($29.8)		($30.6)		$0.8				($25.3)		($4.5)				Maint & Fees		($20.3)		($28.6)		$8.3				($13.7)		($6.6)

				Overheads		($10.5)		($9.8)		($0.7)				($8.5)		($2.0)				Overheads		($8.7)		($9.0)		$0.3				($4.0)		($4.7)				Overheads		($1.8)		($0.9)		($0.9)				($4.5)		$2.7

				Doubtful Debts		($18.5)		($16.8)		($1.7)				($14.7)		($3.8)				Doubtful Debts		($14.8)		($13.0)		($1.8)				($9.9)		($4.9)				Doubtful Debts		($3.7)		($3.9)		$0.2				($4.8)		$1.1

				EBITDA (underlying)		$329.4		$307.7		$21.7				$437.8		($86.5)				EBITDA (underlying)		$257.4		$93.2		$164.2				$387.2		($129.8)				EBITDA (underlying)		$72.0		$214.5		($142.5)				$50.6		$21.4

				EBITDA% (underlying)		16.5%		15.4%						20.2%						EBITDA% (underlying)		16.9%		6.1%						23.6%						EBITDA% (underlying)		15.5%		46.1%						9.5%

				W&I		JANUARY 2020														LBNCo		JANUARY 2020														OPEN		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance

				Revenue		$2,445.9		$2,372.1		$73.8				$2,351.3		$94.6				Revenue		$2,041.5		$1,975.8		$65.7				$1,988.3		$53.2				Revenue		$404.4		$396.3		$8.1				$363.0		$41.4

				Gross Margin		$2,043.9		$2,030.5		$13.4				$1,939.0		$104.9				Gross Margin		$1,710.3		$1,704.5		$5.8				$1,649.4		$60.9				Gross Margin		$333.6		$326.0		$7.6				$289.6		$44.0

				Gross Margin %		83.6%		85.6%		18.1%				82.5%		110.9%				Gross Margin %		83.8%		86.3%		8.8%				83.0%						Gross Margin %		82.5%		82.3%		93.4%				79.8%

				Remuneration		($416.0)		($422.7)		$6.7				($489.5)		$73.5				Remuneration		($370.4)		($377.7)		$7.3				($450.8)		$80.4				Remuneration		($45.6)		($45.0)		($0.6)				($38.7)		($6.9)

				Marketing		($3.1)		($10.4)		$7.3				($7.9)		$4.8				Marketing		($3.1)		($10.0)		$6.9				($7.5)		$4.4				Marketing		$0.0		($0.4)		$0.4				($0.4)		$0.4

				Travel		($13.3)		($16.4)		$3.1				($12.4)		($0.9)				Travel		($13.3)		($15.4)		$2.1				($10.9)		($2.4)				Travel		$0.0		($1.0)		$1.0				($1.5)		$1.5

				Facilities		($20.8)		($28.0)		$7.2				($23.2)		$2.4				Facilities		($18.1)		($25.0)		$6.9				($13.6)		($4.5)				Facilities		($2.7)		($3.0)		$0.3				($9.6)		$6.9

				Maint & Fees		($40.5)		($51.0)		$10.5				($42.3)		$1.8				Maint & Fees		($32.2)		($45.0)		$12.8				($25.9)		($6.3)				Maint & Fees		($8.3)		($6.0)		($2.3)				($16.4)		$8.1

				Overheads		($33.9)		($27.0)		($6.9)				($26.1)		($7.8)				Overheads		($33.9)		($25.0)		($8.9)				($16.2)		($17.7)				Overheads		$0.0		($2.0)		$2.0				($9.9)		$9.9

				Doubtful Debts		($9.6)		($13.4)		$3.8				($26.4)		$16.8				Doubtful Debts		($2.7)		($6.5)		$3.8				($19.1)		$16.4				Doubtful Debts		($6.9)		($6.9)		$0.0				($7.3)		$0.4

				EBITDA (underlying)		$1,506.7		$1,461.6		$45.1				$1,311.2		$195.5				EBITDA (underlying)		$1,236.6		$1,199.9		$36.7				$1,105.4		$131.2				EBITDA (underlying)		$270.1		$261.7		$8.4				$205.8		$64.3

				EBITDA% (underlying)		61.6%		61.6%						55.8%						EBITDA% (underlying)		60.6%		60.7%						55.6%						EBITDA% (underlying)		66.8%		66.0%						56.7%

				SPECIALTY		JANUARY 2020														1300 Australia		JANUARY 2020														Fone		JANUARY 2020														Call		Jan-20

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance



				Revenue		$2,372.6		$2,389.4		($16.8)				$2,412.8		($40.2)				Revenue		$1,565.0		$1,572.4		($7.4)				$1,572.4		($7.4)				Revenue		$664.4		$662.2		$2.2				$668.2		($3.8)				Revenue		$143.2		$154.8		($11.6)				$172.2		($29.0)

				Gross Margin		$1,905.9		$1,921.7		($15.8)				$1,935.5		($29.6)				Gross Margin		$1,446.8		$1,445.1		$1.7				$1,445.1		$1.7				Gross Margin		$341.5		$354.3		($12.8)				$357.5		($16.0)				Gross Margin		$117.6		$122.3		($4.7)				$132.9		($15.3)

				Gross Margin %		80.3%		80.4%		94.0%				80.2%		73.6%				Gross Margin %		92.4%		91.9%		-22.9%				91.9%		-23.0%				Gross Margin %		51.4%		53.5%		-572.7%				53.5%		421.1%				Gross Margin %		70.3%		70.3%		40.6%				70.3%

				Remuneration		($284.6)		($317.5)		$32.9				($319.0)		$34.4				Remuneration		($174.8)		($200.0)		$25.2				($206.5)		$31.7				Remuneration		($90.0)		($96.2)		$6.2				($96.2)		$6.2				Remuneration		($19.8)		($21.3)		$1.5				($16.3)		($3.5)

				Marketing		($29.4)		($51.7)		$22.3				($54.2)		$24.8				Marketing		($7.0)		($29.7)		$22.7				($29.7)		$22.7				Marketing		($0.4)		($0.4)		$0.0				($0.9)		$0.5				Marketing		($22.0)		($21.7)		($0.3)				($23.6)		$1.6

				Travel		($20.5)		($10.6)		($9.9)				($9.5)		($11.0)				Travel		($16.9)		($5.0)		($11.9)				($5.0)		($11.9)				Travel		($2.9)		($4.5)		$1.6				($4.5)		$1.6				Travel		($0.7)		($1.1)		$0.4				$0.0		($0.7)

				Facilities		($34.8)		($41.1)		$6.3				($9.7)		($25.1)				Facilities		($23.8)		($30.0)		$6.2				$0.0		($23.8)				Facilities		($9.6)		($9.7)		$0.1				($9.7)		$0.1				Facilities		($1.4)		($1.4)		$0.0				$0.0		($1.4)

				Maint & Fees		($44.6)		($58.0)		$13.4				($52.4)		$7.8				Maint & Fees		($2.0)		($18.5)		$16.5				($18.5)		$16.5				Maint & Fees		($34.5)		($33.0)		($1.5)				($31.8)		($2.7)				Maint & Fees		($8.1)		($6.5)		($1.6)				($2.1)		($6.0)

				Overheads		($32.6)		($40.8)		$8.2				($38.5)		$5.9				Overheads		($31.5)		($38.5)		$7.0				($38.5)		$7.0				Overheads		($0.1)		($1.9)		$1.8				$0.0		($0.1)				Overheads		($1.0)		($0.4)		($0.6)				$0.0		($1.0)

				Doubtful Debts		($55.8)		($45.1)		($10.7)				($47.5)		($8.3)				Doubtful Debts		($40.2)		($31.7)		($8.5)				($31.7)		($8.5)				Doubtful Debts		($15.6)		($13.4)		($2.2)				($15.8)		$0.2				Doubtful Debts		$0.0		$0.0		$0.0				$0.0		$0.0

				EBITDA (underlying)		$1,403.6		$1,356.9		$46.7				$1,404.7		($1.1)				EBITDA (underlying)		$1,150.6		$1,091.7		$58.9				$1,115.2		$35.4				EBITDA (underlying)		$188.4		$195.2		($6.8)				$198.6		($10.2)				EBITDA (underlying)		$64.6		$69.9		($5.3)				$90.9		($26.3)

				EBITDA% (underlying)		59.2%		56.8%						58.2%						EBITDA% (underlying)		73.5%		69.4%						70.9%						EBITDA% (underlying)		28.4%		29.5%						29.7%						EBITDA% (underlying)		45.1%		45.2%						52.8%

																						13807.2

				Corporate		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance

				Revenue		($998.0)		($998.0)		$0.0				($998.0)		$0.0

				Gross Margin				$0.0		$0.0						$0.0

				Gross Margin %

				Remuneration		($270.9)		($270.9)		$0.0				($206.7)		($64.2)

				Marketing		$0.0		$0.0		$0.0				$0.0		$0.0

				Travel		($15.0)		($15.0)		$0.0				$0.0		($15.0)

				Facilities		($5.9)		($5.9)		$0.0				$0.0		($5.9)

				Maint & Fees		($53.2)		($53.2)		$0.0				$0.0		($53.2)

				Overheads		($8.4)		($8.4)		$0.0				$0.0		($8.4)

				Doubtful Debts		$0.0		$0.0		$0.0				$0.0		$0.0

				EBITDA (underlying)		($353.4)		($353.4)		$0.0				($206.7)		($146.7)						$81.8

				EBITDA% (underlying)

				Acquisition costs		($50.5)		$0.0		($50.5)				$0.0		($50.5)

				Share based		($118.3)		($118.3)		($0.0)				$0.0		($118.3)

				EBITDA (reported)		($522.2)		($471.7)		($50.6)				($206.7)		($315.5)

				EBITDA%

				Depn & Amortisation		($265.4)		($1,175.6)		$910.2				($346.8)		$81.4

				Interest & Tax		($55.1)		($308.7)		$253.6				($11.3)		($43.8)

				NPAT (reported)		($842.7)		($1,956.0)		$1,113.3				($564.8)		($277.9)







H1 reporting





Option Amortisation Actual

												10/26/18		12/31/18		6/30/19				6/30/20				6/30/21				6/30/22																																10/26/18		12/31/18		6/30/19		6/30/20		6/30/21

		Total - Che & Sasha		2%		ERROR:#REF!				ERROR:#REF!																																								Total - Che & Sasha		2%		2,458,228				$   566,852

		T1		55%		1,352,026				ERROR:#REF!				ERROR:#REF!																																				T1		55%		1,352,026				$   338,006				$   338,006

		T2		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		15%		368,734				$   92,183				$   24,632		$   67,551

		T3		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T3		15%		368,734				$   74,438				$   8,015		$   21,979		$   44,444

		T4		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T4		15%		368,734				$   62,224				$   4,199		$   11,516		$   23,286		$   23,223



		Total - Michael		5%		ERROR:#REF!				ERROR:#REF!																																								Total - Michael		5%		6,145,570				$   1,271,718

		T1		60%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		60%		3,687,342				$   921,835				$   921,835

		T2		20%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		20%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		10%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		10%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - Chair Options		4%		ERROR:#REF!				ERROR:#REF!																																								Total - Chair Options		4%		4,916,456				$   964,440

		T1		50%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		50%		2,458,228				$   614,557				$   614,557

		T2		25%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		12.5%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		12.5%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - NED		2%		ERROR:#REF!				ERROR:#REF!																																								Total - NED		2%		2,458,228				$   418,016

		T1		25%		614,558				ERROR:#REF!				ERROR:#REF!																																				T1		25%		614,558				$   153,639				$   153,639

		T2		25%		614,558				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		614,558				$   85,507				$   22,848		$   62,659

		T3		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		25%		614,556				$   88,627				$   9,542		$   26,169		$   52,916

		T4		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		25%		614,556				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680

				Shares		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0										ERROR:#REF!														Shares		8,112,154								$   2,226,020		$   542,950		$   327,794		$   124,261				$   3,221,026

				T2		ERROR:#REF!																																														T2		3,441,520

				T3		ERROR:#REF!																																														T3		2,212,404

				T4		ERROR:#REF!																																														T4		2,212,404

												Shares		ERROR:#REF!																																														Shares		$   2,028,038

												T2		ERROR:#REF!																																														T2		$   138,872

												T3		ERROR:#REF!																																														T3		$   36,641

												T4		ERROR:#REF!																																														T4		$   22,469

		Total - PW				800,000				ERROR:#REF!		3/12/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19		$   - 0						$   - 0

		T1		25%		200,000		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T2		25%		200,000		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T3		25%		200,000		6/30/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		200,000		6/30/23		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - VB				2,458,230				ERROR:#REF!		8/6/19				6/30/19		12/31/19		6/30/20		12/31/20		6/30/21		12/31/21		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24

								6/30/19				3/12/19

		T1				- 0				ERROR:#REF!

		T2				819,410		12/31/19		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																Mid Point		Jun-21

		T3				819,410		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!														Dec-21

		T4				819,410		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!										Dec-22

		Total - DI				1,250,000				ERROR:#REF!		4/15/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19

		T1		25%		- 0				ERROR:#REF!

		T2		25%		330,000		3/31/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		3/31/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		590,000		3/31/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

														Dec-18		ERROR:#REF!

														Jun 19 - 1/2		ERROR:#REF!



												New Option Issue				ERROR:#REF!

												IPO Option				ERROR:#REF!

												Less Write Back - cancelled				ERROR:#REF!

																ERROR:#REF!				Expense 2nd half

																FY19		FY20		FY21		FY22		FY23

														GB		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														NED's		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														MS		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														VB		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														DI		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														PW		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														($M’s)		FY19		FY20		FY21		FY22		TOTAL

																								$0

																								$0

														Non-Executive Directors		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$   - 0		ERROR:#REF!

														Key Management Personnel		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														TOTAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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																										In A$Millions, unless otherwise stated		FY20 (H2) OUTLOOK

																												CBE (3)		W&I (4)		Speciality Services		Combined (1)		 Intercoy Elim		Consolidated (5)

								CBE				W&I				Specialty										Revenue		11.8		14.9		14.9		41.6		-6		35.6

								H1		H2		H1		H2		H1		H2								Gross margin		4.1		12.8		12.1		29		-		29

						GP		5.1		4.1		5.4		12.8		4.1		12.1								Gross margin %		35%		86%		81%		70%		-		81%

																										SGA								-10.9		-		-10.9

																										EBITDA (u)								18.1		-		18.1

																										EBITDA (u) %								44%		-		51%







																										In A$Millions, unless otherwise stated		FY20 (H1) Performance

																												CBE 		W&I 		Speciality Services		Combined		 Elimination		Consolidated 

																										Revenue		12.1		6.6		6.2		24.9		-2.9		21.9

																										Gross margin		5.1		5.4		4.1		14.6		-		14.6

																										Gross margin %		42%		82%		66%		59%		-		67%

																										SGA								-7.4		-		-7.4

																										EBITDA(u)								7.2		-		7.2

																										EBITDA(u) %								29%		-		33%

																										CAPEX												-2.1

																										FCF (EBITDA less CAPEX)												5.1





GP	

H1	H2	H1	H2	H1	H2	CBE	W	&	I	Specialty	5.0999999999999996	4.0999999999999996	5.4	12.8	4.0999999999999996	12.1	





Option Amortisation Act Jun20



												10/26/18		12/31/18		6/30/19				6/30/20				6/30/21				6/30/22																																10/26/18		12/31/18		6/30/19		6/30/20		6/30/21

		Total - Che & Sasha		2%		ERROR:#REF!				ERROR:#REF!																																								Total - Che & Sasha		2%		2,458,228				$   566,852

		T1		55%		1,352,026				ERROR:#REF!				ERROR:#REF!																																				T1		55%		1,352,026				$   338,006				$   338,006

		T2		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		15%		368,734				$   92,183				$   24,632		$   67,551

		T3		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T3		15%		368,734				$   74,438				$   8,015		$   21,979		$   44,444

		T4		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T4		15%		368,734				$   62,224				$   4,199		$   11,516		$   23,286		$   23,223



		Total - Michael		5%		ERROR:#REF!				ERROR:#REF!																																								Total - Michael		5%		6,145,570				$   1,271,718

		T1		60%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		60%		3,687,342				$   921,835				$   921,835

		T2		20%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		20%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		10%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		10%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - Chair Options		4%		ERROR:#REF!				ERROR:#REF!																																								Total - Chair Options		4%		4,916,456				$   964,440

		T1		50%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		50%		2,458,228				$   614,557				$   614,557

		T2		25%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		12.5%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		12.5%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - NED		2%		ERROR:#REF!				ERROR:#REF!																																								Total - NED		2%		2,458,228				$   418,016

		T1		25%		614,558				ERROR:#REF!				ERROR:#REF!																																				T1		25%		614,558				$   153,639				$   153,639

		T2		25%		614,558				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		614,558				$   85,507				$   22,848		$   62,659

		T3		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		25%		614,556				$   88,627				$   9,542		$   26,169		$   52,916

		T4		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		25%		614,556				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680

				Shares		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0										ERROR:#REF!														Shares		8,112,154								$   2,226,020		$   542,950		$   327,794		$   124,261				$   3,221,026

				T2		ERROR:#REF!																																														T2		3,441,520

				T3		ERROR:#REF!																																														T3		2,212,404

				T4		ERROR:#REF!																																														T4		2,212,404

												Shares		ERROR:#REF!		This has been determined to be capital and therefore no further amortisation 																																												Shares		$   2,028,038

												T2		ERROR:#REF!																																														T2		$   138,872

												T3		ERROR:#REF!																																														T3		$   36,641

												T4		ERROR:#REF!																																														T4		$   22,469

		Total - PW				800,000				ERROR:#REF!		3/12/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19		$   - 0						$   - 0

		T1		25%		200,000		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T2		25%		200,000		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T3		25%		200,000		6/30/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		200,000		6/30/23		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - VB				2,458,230				ERROR:#REF!		8/6/19				6/30/19		12/31/19		6/30/20		12/31/20		6/30/21		12/31/21		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24

								6/30/19				3/12/19

		T1				- 0				ERROR:#REF!

		T2				819,410		12/31/19		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!																Vesting		Dec-19		Mid Point		Jun-21

		T3				819,410		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!																		Jun-20				Dec-21

		T4				819,410		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!														Jun-21				Dec-22



		Total - DI				1,250,000				ERROR:#REF!		4/15/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19

		T1		25%		- 0				ERROR:#REF!

		T2		25%		330,000		3/31/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		3/31/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		590,000		3/31/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!

																ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

														Dec-18		ERROR:#REF!

														Jun 19 - 1/2		ERROR:#REF!				ERROR:#REF!		Monthly		ERROR:#REF!		Monthly		ERROR:#REF!		Monthly		ERROR:#REF!		Monthly

		Total - AJ				1,250,000				ERROR:#REF!		9/10/19				9/10/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1		25%		- 0

		T2		25%		330,000		9/10/20		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		9/10/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		590,000		9/10/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - KM				1,000,000				ERROR:#REF!		9/10/19				9/10/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1		25%		- 0

		T2		25%		330,000		9/10/20		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		9/10/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		340,000		9/10/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





		Total - PD				650,000				ERROR:#REF!		10/18/19				10/18/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1		25%		- 0

		T2		25%		200,000		10/18/20		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3		25%		200,000		10/18/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		250,000		10/18/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - Kathy & John				401,920				ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1				- 0

		T2				133,974		6/30/19		ERROR:#REF!						$   - 0				ERROR:#REF!

		T3				133,974		6/30/20		ERROR:#REF!						$   - 0				ERROR:#REF!

		T4				133,972		6/30/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				$   - 0				$   - 0

		Total - Mick and Graeme				1,071,788				ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1				- 0

		T2				535,894		6/30/19		ERROR:#REF!						$   - 0				ERROR:#REF!

		T3				267,946		6/30/20		ERROR:#REF!						$   - 0				ERROR:#REF!

		T4				267,948		6/30/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				$   - 0				$   - 0

		Total - PW				800,000				ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23

																$   - 0

		T1				43,600		6/30/20		ERROR:#REF!						$   - 0				ERROR:#REF!

		T2				43,600		6/30/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3				43,600		6/30/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4				43,600		6/30/23		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - VB				2,458,230				ERROR:#REF!		8/6/19				11/5/19		12/31/19		6/30/20		12/31/20		6/30/21

								6/30/19				3/12/19

		T1				- 0

		T2				178,632		12/31/19		ERROR:#REF!										ERROR:#REF!

		T3				178,631		6/30/20		ERROR:#REF!										ERROR:#REF!

		T4				178,631		6/30/21		ERROR:#REF!										ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!

		Total - DI				1,250,000		6/30/19		ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23



		T1				- 0

		T2				71,940		3/31/20		ERROR:#REF!										ERROR:#REF!

		T3				71,940		3/31/21		ERROR:#REF!										ERROR:#REF!				ERROR:#REF!

		T4				128,620		3/31/22		ERROR:#REF!										ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!

																				Monthly

		Reconcilatio as at 30 June 2019												Period 		Original		Jul - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

																AJ		Sep - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Options exp		Dec-18		ERROR:#REF!										PD		Oct - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Less transfer to Share		1-Jan-19		ERROR:#REF!		Deemed as capital, as the shares were issued as part of the IPO and are not therefore “at risk”								KM		Sep - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																KG & JL		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

		June 19 Expense		6/30/19		ERROR:#REF!										GB & MS		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

				Diff		-$   888										VB		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																PW		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						ERROR:#REF!										DI		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																				ERROR:#REF!		ERROR:#REF!		Expense for 1HFY20				ERROR:#REF!

																						ERROR:#REF!

																						ERROR:#REF!

				Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		FY20

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Balance date		12/31/19

																				FY20		FY21		FY22		FY23

																GB				ERROR:#REF!		ERROR:#REF!		$   - 0		$   - 0

																NED's				ERROR:#REF!		ERROR:#REF!		$   - 0		$   - 0

		AJ		Exercise price		9/10/19		3.7								MS				ERROR:#REF!		ERROR:#REF!		$   - 0		0

		AJ		Qty Options												VB				ERROR:#REF!		ERROR:#REF!		$   - 0		$   - 0

		AJ		Value												DI				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0

																PW				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		DI		Exercise price		11/5/19		1.8								AJ				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		DI		Qty Options												KM				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		DI		Value												PD				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		KM		Exercise price		9/10/19		3.7

		KM		Qty Options

		KM		Value

																($M’s)		H1 FY20		H2 FY20		FY20		FY21		FY22		FY23		TOTAL

		PD		Exercise price		10/18/19		2.4

		PD		Qty Options												Non-Executive Directors		163858		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0		0		ERROR:#REF!

		PD		Value												Key Management Personnel		1789662		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																TOTAL		1953520		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		NED & CEO		Exercise price		11/5/19		1.8

		NED & CEO		Qty Options

		NED & CEO		Value



		ED		Exercise price		11/5/19		1.8								($M’s)						FY20		FY21		FY22		FY23		TOTAL

		ED		Qty Options

		ED		Value												Non-Executive Directors						$   173		$   67		$   - 0		$   - 0		$   240

																Key Management Personnel						$   1,853		$   508		$   52		$   - 0		$   2,413

		PW		Exercise price		11/5/19		1.8								TOTAL						$2,026		$575		$52		$0		$2,653

		PW		Qty Options

		PW		Value



		VB Pro rata		Exercise price		11/5/19		1.8





Non IFRS  info

		Appendix 4D workings														1000

				Revenue		Margin 		EBITDA		EBIT		NPBT		NPAT

		Statutory Reported:		22,046		14,627		2,303		(883)		(1,192)		5,421								Acquisition and restructure costs:

		Pro forma Adjustments:																				Acquisition costs per TB						2,555,339

		Acquisition and restructure costs		0		0		2,937		2,937		2,937		2,937								Restrucutre costs per TB and adjustment						37,137

		Share based payments		0		0		1,954		1,954		1,954		1,954								Branokov						345,000

		Underlying results:		22,046		14,627		7,195		4,009		3,699		10,313														2,937,476

																						Share based payment expense

																						Options amount						1,635,520

		Management to Statutory rec		Revenue		EBITDA																LTI						318,500

																												1,954,020

		Management Reported		21,895		7,374		5,071

		Reclass:

		Interest income reclassed to revenue		150		150

		Income tax (credit) reclass other expenses				61

		Normalisations (as per mgt accounts)

		Acquisition and restructure costs				(2,937)

		Share based payments				(710)				(391)		STI component of BTL share based payments

		Items posted post management results

		Share based payments expense				(1,636)				(2,345)

																										EBITDA		NPAT

		Statutory reported		22,045		2,303																Statutory result:				2,303		5,421

																						Acquisition costs				2,555		2,555

				22,045		2,303																Restructuring costs				382		382

				0		1																Share based expenses				1,954		1,954

																						Tax losses brought to account						(6,613)

		Managenent to Underlying		Revenue		EBITDA																Underlying result				7,195		3,699

		Management reported		21,895		7,374

		Reclassifications		150		211

		STI component above the line		0		(391)

		Underlying results		22,045		7,194

				-   0		1





CAPEX



								($000’s)		Q1		Q2		H1		H2(F)		FY20 (FY)

								Growth CAPEX		$199		$1,564		$1,763		$4,100		$5,863

								   - Fibre deployment				$1,371		$1,371		$3,750		$5,121

								   - Customer premise equipment		$199		$193		$392		$350		$742

								Maintenance CAPEX & other		$81		$265		$346		$700		$1,046

								TOTAL		$280		$1,829		$2,109		$4,800		$6,909



										FY20(f)

								Growth		5863

								Maintenance		1046

										FY19(a)

								Growth		$0.0

								Maintenance		$0.0





Rec Stat to Underlying

								($000’s)		EBITDA		NPAT

								Statutory result:		$2,303		$5,421

								 - Acquisition Costs		$2,555		$2,555

								 - Restructuring costs		$382		$382

								 - Share based expenses		$1,954		$1,954

								 - Tax losses brought to account		$0		($6,613)

								TOTAL		$7,195		$3,699

								($000’s)		EBITDA		NPAT

								Statutory result:		2,303		5,421

								Acquisition costs		2,555		2,555

								Restructuring costs		382		382

								Share based expenses		1,954		1,954

								Amortisation of Customer Contracts

								Tax losses brought to account				(6,613)

								Underlying result		7,195		3,699





Trend line

						Revenue (combined)						Gross Profit						EBITDA								EBITDA

						H1		H2		FY20		H1		H2		FY20		H1		H2		FY20				Dec-19RR		Outlooik		Jun-20 RR				Rev		H2(FY19) (a)		H1(FY20) (a)		H2 Outlook		FY20 Outlook

				CBE		12.1		11.8		23.9		5.1		4.1		9.2		5.1		7.8		12.9		EBITDA (pre STIP)		$32,969		$35,486		$36,093				CBE		10.3		12.1		11.8		23.9

				W&I		6.6		14.9		21.5		5.4		12.8		18.2		5.4		26.8		32.2		EBITDA (post STIP)		$33,679		$36,196		$38,222				W&I		0.0		6.6		14.9		21.5

				Specialty		6.2		14.9		21.1		4.1		12.1		16.2		4.1		24.8		28.9												Specialty		0.7		6.2		14.9		21.1

				TOTAL		24.9		41.6		66.5		14.6		29.0		43.6		14.6		59.4		74.0

																																		GP		H2(FY19) (a)		H1(FY20) (a)		H2 Outlook		FY20 Outlook

																																		CBE		5.0		5.1		4.1		9.2

																																		W&I				5.4		12.8		18.2

																																		Specialty		0.4		4.1		12.1		16.2

						H1 Actuals		Dec-19 RR		H2 growth		H2 Annualised		RR growth		Jun-20 RR

				EBITDA		7.2		33.0		3.0		36.0		3.0		39.0



Revenue (Combined)



CBE	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	10.277000000000001	12.1	11.797085593225473	23.897085593225473	W	&	I	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	0	6.6	14.933968079895763	21.533968079895764	Specialty	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	0.70300000000000007	6.2	14.878152711258288	21.078152711258287	







Gross Margin



CBE	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	4.9720000000000004	5.0999999999999996	4.0919008785096045	9.1919008785096032	W	&	I	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	5.4	12.813490872378216	18.213490872378216	Specialty	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	0.41699999999999998	4.0999999999999996	12.073173513311124	16.173173513311124	









UWL (FY19 proforma)



								($M’s)		Uniti. (Proforma)		Uniti. (Proforma)		Uniti (Proforma)		Uniti Prospectus Guidance(4)		Uniti June2019 run rate		LBN Co		Combined		Uniti Forecast		LBN Co Forecast		OPEN forecast		1300 Aust forecast		TOTAL (pre- upgrade)*		Upgrade*		TOTAL (post upgrade)*		Dec-19 RR		Jun-20 RR

										FY2017		FY2018		FY2019		FY2019		FY2019		FY2019		FY2019		FY2020		FY2020		FY2020		FY2020		FY2020				FY2020



								Revenue		$14,680		$18,762		ERROR:#REF!		$23,067				$17,368		ERROR:#REF!		35300		22100		4400		18900		80700		2600		83300		81912		85012.76811

								Gross Margin		$5,475		$8,550		ERROR:#REF!		$10,283				$14,135		ERROR:#REF!		17100		17700		3500		17400		55700		2000		57700		54764.54424		60000

								Gross Margin %		37.3%		45.6%		ERROR:#REF!		44.6%				81.4%		ERROR:#REF!		48%		80%		80%		92%		69%		77%		69%		67%		71%

								Remuneration		($3,098)		($4,488)		ERROR:#REF!						($4,918)		ERROR:#REF!		($8,964)		($4,734)		($4,733)		($4,732)		($4,731)						($13,698)

								Other SGA		($1,558)		($2,698)		ERROR:#REF!						($996)		ERROR:#REF!		($3,342)		($1,155)		($1,155)		($1,155)		($1,155)						($4,497)

								EBITDA		$819		$1,364		ERROR:#REF!		$2,052				$8,221		ERROR:#REF!		6500		11000		2500		12000		32000		4000		36000		33599.88968		38000

								EBITDA %		5.6%		7.3%		ERROR:#REF!		8.9%				47.3%		ERROR:#REF!		18%		50%		57%		63%		40%		154%		43%		41%		45%

								Depn & Amortisation		($845)		($2,316)		ERROR:#REF!		($2,533)				($5,089)		ERROR:#REF!		($5,862)		($4,252)												($10,114)

								Interest & Tax		($30)		($714)		($171)		($898)				($1,210)		($1,381)		($30)		($2,006)												($2,036)

								NPAT		($56)		($1,666)		ERROR:#REF!		($1,379)				$1,922		ERROR:#REF!		$608		$4,742												$21,450







								GP by pillar																H1		H2		TOTAL

								CBE																5.1		4.1		9.2		8.2

								W&I																5.4		12.8		18.2		25.6

								Spec																4.1		12.1		16.2		24.2

								Elims																				0

																								14.6		29		43.6

																										58





UWL (FY19 proforma) (2)



								($M’s)		Uniti. (Proforma)		Uniti. (Proforma)		Uniti (Proforma)		Uniti Prospectus Guidance(4)		Uniti June2019 run rate		LBN Co		Combined		Uniti Forecast		LBN Co Forecast		OPEN forecast		1300 Aust forecast		TOTAL (pre- upgrade)*		TOTAL (post upgrade)*		Dec-19 RR		Jun-20 RR

										FY2017		FY2018		FY2019		FY2019		FY2019		FY2019		FY2019		FY2020		FY2020		FY2020		FY2020		FY2020		FY2020



								Revenue		$14,680		$18,762		ERROR:#REF!		$23,067				$17,368		ERROR:#REF!		35300		22100		4400		18900		80700

								Gross Margin		$5,475		$8,550		ERROR:#REF!		$10,283				$14,135		ERROR:#REF!		17100		17700		3500		17400		55700

								Gross Margin %		37.3%		45.6%		ERROR:#REF!		44.6%				81.4%		ERROR:#REF!		48%		80%		80%		92%		69%

								Remuneration		($3,098)		($4,488)		ERROR:#REF!						($4,918)		ERROR:#REF!		($8,964)		($4,734)		($4,733)		($4,732)		($4,731)				($13,698)

								Other SGA		($1,558)		($2,698)		ERROR:#REF!						($996)		ERROR:#REF!		($3,342)		($1,155)		($1,155)		($1,155)		($1,155)				($4,497)

								EBITDA		$819		$1,364		ERROR:#REF!		$2,052				$8,221		ERROR:#REF!		6500		11000		2500		12000		32000		$35 - $37		33599.88968		$37 - $39

								EBITDA %		5.6%		7.3%		ERROR:#REF!		8.9%				47.3%		ERROR:#REF!		18%		50%		57%		63%		40%

								Depn & Amortisation		($845)		($2,316)		ERROR:#REF!		($2,533)				($5,089)		ERROR:#REF!		($5,862)		($4,252)										($10,114)

								Interest & Tax		($30)		($714)		($171)		($898)				($1,210)		($1,381)		($30)		($2,006)										($2,036)

								NPAT		($56)		($1,666)		ERROR:#REF!		($1,379)				$1,922		ERROR:#REF!		$608		$4,742										$21,450







								GP by pillar																H1		H2		TOTAL

								CBE																5.1		4.1		9.2		8.2

								W&I																5.4		12.8		18.2		25.6

								Spec																4.1		12.1		16.2		24.2

								Elims																				0

																								14.6		29		43.6

																										58





P&L

				Profit & Loss Statement		H1 FY20		H1 FY19		Variance				Dec-19		Dec-19 RR

				Revenue		$22.0		$3.1		609.7%				$5.8		$69.9

				Gross Margin		$14.6		$2.2		563.6%				$4.6		$54.8

				Gross Margin %		66.4%		71.0%						78.3%		78.3%

				Remuneration		($5.1)		($2.4)						($1.2)		($14.3)

				Other SGA		($2.3)		($1.1)						($0.6)		($6.8)

				EBITDA (underlying)		$7.2		($1.4)						$2.8		$33.7

				EBITDA% (underlying)		32.7%								48.2%		48.2%

				Acquisition costs		($2.9)		($1.9)						($1.0)		($11.9)

				Share based		($2.0)		($2.2)						($0.1)		($1.4)

				EBITDA (reported)		$2.3		($5.5)						$1.7		$20.4

				EBITDA%		10.5%								-299.3%		-299.3%

				Depn & Amortisation		($4.5)		($1.1)						($1.3)		($15.3)

				Interest & Tax		($2.3)		($0.6)						($0.0)		($0.4)

				NPAT (reported)		($4.4)		($7.2)						ERROR:#REF!		ERROR:#REF!

				NPAT (underlying)		$0.5		($3.0)





BS



				Balance Sheet		Dec-19		Jun-19		Variance



				Cash at bank		$33.6		$19.1		$14.4

				Trade receivables		$4.7		$1.5		$3.2

				Other current assets		$4.3		$1.7		$2.6

				Trade & Other payables		($10.0)		($4.7)		($5.3)

				Other current liabilities		($6.1)		($1.9)		($4.1)

				Net current tangible assets		$26.5		$15.7		$10.8

				Property, Plant & equipment		$45.8		$8.1		$37.8

				Bank Debt		($2.1)		($2.5)		$0.4

				Deferred consideration		($7.8)		($9.0)		$1.2

				Other		($9.4)		($7.3)		($2.1)

				Net Tangible assets		$53.1		$5.0		$48.1

				Intangible assets		$206.7		$20.9		$185.7

				Net Assets		$259.7		$25.9		$233.8



																Deferred settlement, borrowings & other				Dec-19		Jun-19

				Balance sheet		Dec-19		Jun-19		Variance						Deferred settlement				$7.8		$9.0

																Bank Debt				$2.1		$2.5

				Cash		$33.6		$19.1		$14.4						Other (ROUL & DTL)				$1.5		$1.6

				Debtors		$4.7		$1.5		$3.2						TOTAL				$11.4		$13.0

				Inventory		$1.3		$0.3		$1.0

				Other Current		$3.0		$1.4		$1.6						* Other includes Lease liability & Deferred Tax Liability

				Total Current Assets		$42.6		$22.3		$20.3



				Fixed Assets		$45.8		$8.1		$37.8

				Intangibles		$206.7		$20.9		$185.7

				Total Non-current assets		$252.5		$29.0		$223.5



				TOTAL ASSETS		$295.1		$51.3		$243.8



				Creditors & Other payables		$10.0		$4.7		$5.3

				Bank Debt		$0.7		$0.7		$0.0

				Deferred Consideration		$5.4		$6.5		($1.2)

				Other current liabilities		$6.1		$1.9		$4.1

				TOTAL Current Liabilities		$22.2		$13.9		$8.3



				Bank Debt		$1.4		$1.7		($0.4)

				Deferred Consideration		$2.4		$2.5		($0.1)

				ROUL		$5.3		$5.8		($0.5)

				DTL		$2.6		$0.0		$2.6

				Other non-current Liabilities		$1.5		$1.6		($0.0)

				TOTAL Non-Current Liabilities		$13.2		$11.6		$1.6



				TOTAL LIABILITIES		$35.4		$25.4		$9.9



				NET ASSETS		$259.7		$25.9		$233.9



				NTA		$53.1		$5.0		$48.1

				Net Current Assets		$20.4		$8.5		$12.0









CAPEX (phased)





						CAPEX - PHASED

																																																																																																														BUDGET

										Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY20		FY21		FY22



						Growth CAPEX

						LinkUs tower deployment																												$0.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k				$0.0k		$75.0k		$100.0k		$100.0k

						CPE																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Existing tower upgrades																												$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$110.0k		$120.0k		$120.0k

						LBN (Greenfields)																																		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k						$2,437.5k		$3,250.0k		$3,250.0k

						LBN (Brownfields)																																		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k						$225.0k		$300.0k		$300.0k

						LBN (Network growth (Backhaul capacity))																																		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k						$150.0k		$200.0k		$200.0k

						LBN (Pivit / ClubLinks)																																		$300.0k		$300.0k		$300.0k																																																																		$900.0k		$0.0k		$0.0k

						OPEN (Greenfields)																																				$368.0k														$475.0k		$167.0k		$309.5k		$246.0k				$105.5k		$297.0k		$166.5k		$140.0k												$1,065.5k		$374.0k				$204.0k		$66.5k								$182.0k				$147.0k						$843.0k		$1,431.5k		$2,039.0k

						OPEN (Network growth (Backhaul capacity))																																				$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k						$66.4k		$99.6k		$99.6k

																																																																																																														$0.0k		$0.0k		$0.0k

						Other																												$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k				$0.0k		$60.0k		$60.0k		$60.0k

						Discretionary																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k



						TOTAL GROWTH CAPEX				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Maintenance CAPEX

						Software																																$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k				$0.0k		$40.0k		$40.0k		$40.0k

						LBN (Software (Network))																																		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k						$112.5k		$150.0k		$150.0k

						LBN (Software (Dynamics))																																		$66.7k		$66.7k		$66.7k																																																																		$200.0k		$0.0k		$0.0k

						LBN (Wifi Assets)																																		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k						$37.5k		$50.0k		$50.0k

						LBN (Maintenance CAPEX)																																		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k						$150.0k		$200.0k		$200.0k

						OPEN (Software (Network))																																				$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k						$33.3k		$50.0k		$50.0k

						OPEN (Maintenance CAPEX)																																				$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k						$33.3k		$50.0k		$50.0k

																																																																																																														$0.0k		$0.0k		$0.0k

						Finance platform																																		$40.0k		$40.0k		$40.0k																				$20.0k		$20.0k		$20.0k																				$20.0k		$20.0k		$20.0k																$0.0k		$120.0k		$60.0k		$60.0k

						Network costs																														$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$110.0k		$120.0k		$120.0k

						Computer equipment																														$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k				$0.0k		$82.5k		$90.0k		$90.0k

						CRM / Other platform																														$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k				$0.0k		$91.7k		$100.0k		$100.0k



						TOTAL MAINTENANCE CAPEX				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$25.8k		$35.8k		$165.8k		$174.2k		$184.2k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$87.5k		$87.5k		$97.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$87.5k		$87.5k		$97.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k				$0.0k		$1,010.8k		$910.0k		$910.0k



						TOTAL CAPEX				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







						Depreciation schedule																																																																																																								FY20		FY21		FY22



						Growth

						 - 5 years		60																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Maintenance

						 - 5 years		60																										$0.00		$0.43		$1.03		$3.79		$6.69		$9.76		$10.89		$12.01		$13.31		$14.43		$15.56		$16.85		$17.97		$19.10		$20.39		$21.85		$23.31		$24.93		$26.06		$27.18		$28.47		$29.60		$30.72		$32.01		$33.14		$34.26		$35.56		$37.01		$38.47		$40.10		$41.22		$42.35		$43.64		$44.76		$45.89		$47.18						$104.8k		$301.6k		$483.6k



						TOTAL Depn schedule																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







CF



				CASHFLOW		Dec-19		Dec-18		Variance						CASHFLOW ($M)		Dec-19		Jun-19		Dec-18



				Reciepts from customers		$25.5		$3.2		$22.3						Reciepts from customers		$25.5		$11.8		$3.2

				Payments to suppliers and employees		($21.9)		($5.6)		($16.3)						Payments to suppliers and employees		($21.9)		($10.3)		($5.6)

				Finance costs and Other		$0.1		($0.1)		$0.2						Finance costs and Other		$0.0		$1.3		($0.1)

				Operating cash flows		$3.6		($2.5)		$6.2						Operating cash flows		$3.6		$2.8		($2.5)

				Investing activities		($168.1)		($3.1)		($165.0)						Investing activities		($168.0)		($9.4)		($3.1)

				Financing activities		$178.9		$5.8		$173.1						Financing activities		$178.9		$24.7		$5.8

				Increase/(decrease cash		$14.4		$0.2		$14.3						Increase/(decrease cash		$14.5		$18.1		$0.2

				Opening Balance		$19.2		$0.8								Opening Balance		$19.1		$1.0		$0.8

				Closing Balance		$33.6		$1.0								Closing Balance		$33.6		$19.1		$1.0





				CASHFLOW		Dec-19		Dec-18		Variance								Dec-19		Dec-18



				EBITDA (underlying)		$7.2		($1.4)		$8.6						Operating cash flow		$3.6		($2.5)

				Acquisition costs		($2.9)		($1.9)		($1.0)						Add back:  Acquisition costs		$2.9		$0.3

				Non-cash items*		($2.0)		($2.2)		$0.2						Working capital movement		$0.6		$0.6

				Working capital movement		($0.5)		$3.0		($3.5)						EBITDA(u)		$7.1		($1.6)

				Operating cash flows		$1.8		($2.5)		$4.3						CAPEX		($2.1)		($1.4)

				CAPEX		ERROR:#REF!		($1.4)		ERROR:#REF!						Free Cash flow		$5.0		($3.1)

				Free Cash flow		ERROR:#REF!		($3.9)		ERROR:#REF!						FCF / EBITDA(u) %		71%

				Investing activities		($168.1)		($1.6)		($166.5)

				Financing activities		$178.9		$5.8		$173.1

				Increase/(decrease cash		ERROR:#REF!		$0.2		ERROR:#REF!

				Opening Balance		$19.2		$0.8								FCF / EBITDA %		Dec-19		ERROR:#REF!		Dec-18

				Closing Balance		ERROR:#REF!		$1.1								EBITDA (u)		$7.2		$0.0		($1.4)

																CAPEX		($2.1)		($0.4)		($1.4)

																Free Cash flow		$5.1		($0.4)		($2.8)

																FCF / EBITDA(u) %		71%





																EBITDA		2253

																Acqu costs

																Non-cash		2000

																Work Cap		-253

																Op cash		4000		4





3 year forecast

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR				FY20		FY21		FY22

								H1 ACTUAL												H2 OUTLOOK

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				CBE - Pillar 1				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k				$23,878k		$23,289k		$23,289k

				W&I - Pillar 2				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k				$21,558k		$31,115k		$31,115k

				Specialty - Pillar 3				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k				$21,070k		$30,588k		$30,588k

				Eliminations				$0k		$0k		$0k		($988k)		($1,015k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($3,002k)		($5,990k)		($8,991k)				($8,991k)		($11,980k)		($11,980k)



				TOTAL Revenue				$2,679k		$2,719k		$2,823k		$3,706k		$4,143k		$5,826k		$5,756k		$5,833k		$5,906k		$6,000k		$6,039k		$6,084k		$21,895k		$35,619k		$57,515k				$57,515k		$73,013k		$73,013k



				Cost of Sales



				CBE - Pillar 1				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)				($14,822k)		($15,447k)		($15,447k)

				W&I - Pillar 2				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)				($3,358k)		($4,364k)		($4,364k)

				Specialty - Pillar 3				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)				($4,865k)		($5,772k)		($5,772k)

				Eliminations				$0k		$0k		$0k		$988k		$1,015k		$998k		$998k		$998k		$998k		$998k		$998k		$998k		$3,002k		$5,990k		$8,991k				$8,991k		$11,980k		$11,980k



				TOTAL COS				($1,337k)		($1,336k)		($1,517k)		($901k)		($1,060k)		($1,262k)		($1,093k)		($1,095k)		($1,085k)		($1,113k)		($1,122k)		($1,134k)		($7,413k)		($6,641k)		($14,054k)				($14,054k)		($13,603k)		($13,603k)



				CBE - Pillar 1				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k				$9,056k		$7,843k		$7,843k

				W&I - Pillar 2				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k				$18,200k		$26,751k		$26,751k

				Specialty - Pillar 3				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k				$16,205k		$24,816k		$24,816k

				GROSS PROFIT				$1,341k		$1,383k		$1,306k		$2,805k		$3,083k		$4,564k		$4,664k		$4,738k		$4,821k		$4,887k		$4,918k		$4,951k		$14,482k		$28,979k		$43,461k				$43,461k		$59,410k		$59,410k

				GROSS MARGIN				50.1%		50.9%		46.3%		75.7%		74.4%		78.3%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		66.1%		81.4%		75.6%				75.6%		81.4%		81.4%



				SGA



				Remuneration				($353k)		($364k)		($386k)		($813k)		($799k)		($984k)		($1,002k)		($998k)		($975k)		($947k)		($947k)		($947k)		($3,699k)		($5,816k)		($9,514k)				($9,514k)		($11,365k)		($11,365k)

				Marketing				($63k)		($52k)		($62k)		($75k)		($56k)		($83k)		($95k)		($75k)		($75k)		($75k)		($75k)		($75k)		($393k)		($471k)		($864k)				($864k)		($901k)		($901k)

				Travel				($6k)		($9k)		($10k)		($14k)		($40k)		($22k)		($29k)		($28k)		($28k)		($29k)		($27k)		($27k)		($101k)		($169k)		($270k)				($270k)		($329k)		($329k)

				Facilities				($27k)		($28k)		($33k)		($39k)		($52k)		($70k)		($89k)		($90k)		($59k)		($59k)		($59k)		($59k)		($249k)		($415k)		($663k)				($663k)		($707k)		($707k)

				Maint. & Fees				($58k)		($66k)		($68k)		($103k)		($128k)		($185k)		($168k)		($166k)		($155k)		($155k)		($156k)		($156k)		($608k)		($956k)		($1,564k)				($1,564k)		($1,869k)		($1,869k)

				Overheads				($25k)		($25k)		($23k)		($34k)		$51k		($62k)		($78k)		($76k)		($76k)		($76k)		($76k)		($76k)		($116k)		($456k)		($572k)				($572k)		($908k)		($908k)

				Doubtful debts				($24k)		($25k)		$5k		($31k)		($39k)		($46k)		($75k)		($76k)		($76k)		($73k)		($73k)		($74k)		($160k)		($447k)		($607k)				($607k)		($885k)		($885k)



				TOTAL SGA				($556k)		($569k)		($577k)		($1,109k)		($1,063k)		($1,452k)		($1,536k)		($1,509k)		($1,444k)		($1,413k)		($1,413k)		($1,414k)		($5,326k)		($8,730k)		($14,056k)				($14,056k)		($16,964k)		($16,964k)



				Segment EBITDA (underlying)				$786k		$813k		$729k		$1,696k		$2,020k		$3,112k		$3,127k		$3,229k		$3,377k		$3,474k		$3,504k		$3,537k		$9,156k		$20,249k		$29,405k				$29,405k		$42,446k		$42,446k

				EBITDA%				29.3%		29.9%		25.8%		45.8%		48.8%		53.4%		54.3%		55.4%		57.2%		57.9%		58.0%		58.1%		41.8%		56.8%		51.1%				51.1%		58.1%		58.1%



				Shared Services Costs

				Remuneration				($239k)		($240k)		($185k)		($250k)		($268k)		($206k)		($271k)		($307k)		($270k)		($270k)		($270k)		($270k)		($1,390k)		($1,656k)		($3,046k)				($3,046k)		($3,235k)		($3,235k)

				Marketing				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k

				Travel				($3k)		($3k)		($3k)		($3k)		($3k)		($28k)		($15k)		($15k)		($15k)		($15k)		($15k)		($15k)		($43k)		($90k)		($133k)				($133k)		($180k)		($180k)

				Facilities				$0k		$0k		$0k		$0k		$0k		($7k)		($6k)		($6k)		($6k)		($6k)		($6k)		($6k)		($7k)		($35k)		($43k)				($43k)		($71k)		($71k)

				Maint. & Fees				($43k)		($58k)		($50k)		($33k)		($39k)		($54k)		($53k)		($53k)		($53k)		($53k)		($53k)		($53k)		($276k)		($319k)		($596k)				($596k)		($639k)		($639k)

				Overheads				($20k)		($12k)		($12k)		($6k)		($8k)		($10k)		($8k)		($8k)		($8k)		($8k)		($8k)		($8k)		($68k)		($50k)		($118k)				($118k)		($100k)		($100k)

				Doubtful debts				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k



				TOTAL SGA				($305k)		($313k)		($250k)		($292k)		($319k)		($305k)		($353k)		($389k)		($352k)		($352k)		($352k)		($352k)		($1,784k)		($2,151k)		($3,935k)				($3,935k)		($4,225k)		($4,225k)



				TOTAL EBITDA (underlying)				$481k		$500k		$480k		$1,404k		$1,701k		$2,807k		$2,774k		$2,840k		$3,025k		$3,122k		$3,152k		$3,185k		$7,372k		$18,098k		$25,470k				$25,470k		$38,222k		$38,222k

				EBITDA%				17.9%		18.4%		17.0%		37.9%		41.1%		48.2%		48.2%		48.7%		51.2%		52.0%		52.2%		52.3%		33.7%		50.8%		44.3%				44.3%		52.3%		52.3%



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)				($1,419k)		($1,419k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)				($2,592k)		$0k		$0k

				EBITDA (reported)				$314.8k		$31.0k		$327.9k		$574.1k		$1,126.2k		$1,696.1k		$2,655.6k		$2,721.6k		$2,906.5k		$3,003.7k		$3,034.1k		$3,066.9k		$4,069.9k		$17,388.4k		$21,458.3k				$21,458		$36,803		$36,803



				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)				($1,256k)		($1,256k)		($1,256k)

				EBITDA (cash)				$210.1k		($73.7k)		$223.2k		$469.4k		$1,021.5k		$1,591.4k		$2,550.9k		$2,616.9k		$2,801.8k		$2,899.0k		$2,929.4k		$2,962.2k		$3,441.8k		$16,760.3k		$20,202.1k				$20,202		$35,546		$35,546





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)				($6,913k)		($8,929k)		($8,929k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($26.94)		($311.93)		$284.99		($84.37)		$372.52		$902.72		$1,854.11		$1,912.39		$2,089.40		$2,178.44		$2,201.06		$2,218.08		$835.62		$12,453.48		$13,289.10				$13,289		$26,617		$26,617

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)				($180k)		($371k)		($551k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)



				NPAT				($303.97)		($649.99)		$346.0k		($588.41)		($87.18)		$374.85		$1,545.38		$1,590.63		$1,841.40		$1,863.00		$1,883.31		$1,960.58		($1,424.54)		$10,684.30		$9,259.76				$13,109		$26,246		$26,066

				NPAT %				-38.7%		-79.9%				-34.7%		-4.3%		12.0%		49.4%		49.3%		54.5%		53.6%		53.7%		55.4%		-15.6%		52.8%		31.5%				44.6%		61.8%		61.4%

																																Tax losses utilised

																																 - Group Losses				$7,000				($7,400)		$0		$0

																																 - Transferred in losses				$11,200				($3,733)		($3,733)		($3,733)

																																NPBT (tax loss adjusted)								$1,975		$22,513		$22,332

																																Tax (at 30%)								($593)		($6,754)		($6,700)

																																NPAT								$1,383		$15,759		$15,633





V2 versus V1





				Variance



				EBITDA		V2		V1		Variance



				Total		$18,098		$17,886		$212



				"Proforma"		$36,196		$35,772		$424



				CBE		$1,772		$1,954		($182)

				W&I		$9,507		$9,507		$0

				Specialty		$8,969		$8,969		($0)

				Corporate		($2,151)		($2,544)		$393







TOTAL group P&L (Summary)

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR

								H1 ACTUAL												H2 OUTLOOK

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				CBE - Pillar 1				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k

				W&I - Pillar 2				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k

				Specialty - Pillar 3				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k

				Eliminations				$0k		$0k		$0k		($988k)		($1,015k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($3,002k)		($5,990k)		($8,991k)



				TOTAL Revenue				$2,679k		$2,719k		$2,823k		$3,706k		$4,143k		$5,826k		$5,756k		$5,833k		$5,906k		$6,000k		$6,039k		$6,084k		$21,895k		$35,619k		$57,515k



				Cost of Sales



				CBE - Pillar 1				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)

				W&I - Pillar 2				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)

				Specialty - Pillar 3				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)

				Eliminations				$0k		$0k		$0k		$988k		$1,015k		$998k		$998k		$998k		$998k		$998k		$998k		$998k		$3,002k		$5,990k		$8,991k										Proforma



				TOTAL COS				($1,337k)		($1,336k)		($1,517k)		($901k)		($1,060k)		($1,262k)		($1,093k)		($1,095k)		($1,085k)		($1,113k)		($1,122k)		($1,134k)		($7,413k)		($6,641k)		($14,054k)										Original		Revised		2H		Var

																																												Uniti/Fuze/Corporate		$3,500		($757)		($378)		($4,257)

				CBE - Pillar 1				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k								Call		$600		$1,037		$519		$437

				W&I - Pillar 2				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k								Fone		$2,400		$2,795		$1,398		$395

				Specialty - Pillar 3				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k								LBN		$11,000		$15,334		$7,667		$4,334

				GROSS PROFIT				$1,341k		$1,383k		$1,306k		$2,805k		$3,083k		$4,564k		$4,664k		$4,738k		$4,821k		$4,887k		$4,918k		$4,951k		$14,482k		$28,979k		$43,461k								Open		$2,500		$3,681		$1,840		$1,181

				GROSS MARGIN				50.1%		50.9%		46.3%		75.7%		74.4%		78.3%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		66.1%		81.4%		75.6%								1300 Aust		$12,000		$14,105		$7,053		$2,105

																																												TOTAL		$32,000		$36,196		$18,098		$4,196

				SGA



				Remuneration				($353k)		($364k)		($386k)		($813k)		($799k)		($984k)		($1,002k)		($998k)		($975k)		($947k)		($947k)		($947k)		($3,699k)		($5,816k)		($9,514k)

				Marketing				($63k)		($52k)		($62k)		($75k)		($56k)		($83k)		($95k)		($75k)		($75k)		($75k)		($75k)		($75k)		($393k)		($471k)		($864k)

				Travel				($6k)		($9k)		($10k)		($14k)		($40k)		($22k)		($29k)		($28k)		($28k)		($29k)		($27k)		($27k)		($101k)		($169k)		($270k)

				Facilities				($27k)		($28k)		($33k)		($39k)		($52k)		($70k)		($89k)		($90k)		($59k)		($59k)		($59k)		($59k)		($249k)		($415k)		($663k)

				Maint. & Fees				($58k)		($66k)		($68k)		($103k)		($128k)		($185k)		($168k)		($166k)		($155k)		($155k)		($156k)		($156k)		($608k)		($956k)		($1,564k)

				Overheads				($25k)		($25k)		($23k)		($34k)		$51k		($62k)		($78k)		($76k)		($76k)		($76k)		($76k)		($76k)		($116k)		($456k)		($572k)

				Doubtful debts				($24k)		($25k)		$5k		($31k)		($39k)		($46k)		($75k)		($76k)		($76k)		($73k)		($73k)		($74k)		($160k)		($447k)		($607k)



				TOTAL DIRECT SGA				($556k)		($569k)		($577k)		($1,109k)		($1,063k)		($1,452k)		($1,536k)		($1,509k)		($1,444k)		($1,413k)		($1,413k)		($1,414k)		($5,326k)		($8,730k)		($14,056k)



				Segment EBITDA (underlying)				$786k		$813k		$729k		$1,696k		$2,020k		$3,112k		$3,127k		$3,229k		$3,377k		$3,474k		$3,504k		$3,537k		$9,156k		$20,249k		$29,405k

				EBITDA%				29.3%		29.9%		25.8%		45.8%		48.8%		53.4%		54.3%		55.4%		57.2%		57.9%		58.0%		58.1%		41.8%		56.8%		51.1%



				Shared Services Costs

				Remuneration				($239k)		($240k)		($185k)		($250k)		($268k)		($206k)		($271k)		($307k)		($270k)		($270k)		($270k)		($270k)		($1,390k)		($1,656k)		($3,046k)

				Marketing				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k

				Travel				($3k)		($3k)		($3k)		($3k)		($3k)		($28k)		($15k)		($15k)		($15k)		($15k)		($15k)		($15k)		($43k)		($90k)		($133k)

				Facilities				$0k		$0k		$0k		$0k		$0k		($7k)		($6k)		($6k)		($6k)		($6k)		($6k)		($6k)		($7k)		($35k)		($43k)

				Maint. & Fees				($43k)		($58k)		($50k)		($33k)		($39k)		($54k)		($53k)		($53k)		($53k)		($53k)		($53k)		($53k)		($276k)		($319k)		($596k)

				Overheads				($20k)		($12k)		($12k)		($6k)		($8k)		($10k)		($8k)		($8k)		($8k)		($8k)		($8k)		($8k)		($68k)		($50k)		($118k)

				Doubtful debts				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k



				TOTAL SHARED SGA				($305k)		($313k)		($250k)		($292k)		($319k)		($305k)		($353k)		($389k)		($352k)		($352k)		($352k)		($352k)		($1,784k)		($2,151k)		($3,935k)



				TOTAL EBITDA (underlying)				$481k		$500k		$480k		$1,404k		$1,701k		$2,807k		$2,774k		$2,840k		$3,025k		$3,122k		$3,152k		$3,185k		$7,372k		$18,098k		$25,470k				$36,196k

				EBITDA%				17.9%		18.4%		17.0%		37.9%		41.1%		48.2%		48.2%		48.7%		51.2%		52.0%		52.2%		52.3%		33.7%		50.8%		44.3%



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)

				EBITDA (reported)				$314.8k		$31.0k		$327.9k		$574.1k		$1,126.2k		$1,696.1k		$2,655.6k		$2,721.6k		$2,906.5k		$3,003.7k		$3,034.1k		$3,066.9k		$4,069.9k		$17,388.4k		$21,458.3k



				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				EBITDA (cash)				$210.1k		($73.7k)		$223.2k		$469.4k		$1,021.5k		$1,591.4k		$2,550.9k		$2,616.9k		$2,801.8k		$2,899.0k		$2,929.4k		$2,962.2k		$3,441.8k		$16,760.3k		$20,202.1k





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($26.94)		($311.93)		$284.99		($84.37)		$372.52		$902.72		$1,854.11		$1,912.39		$2,089.40		$2,178.44		$2,201.06		$2,218.08		$835.62		$12,453.48		$13,289.10

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)



				NPAT				($303.97)		($649.99)		$346.0k		($588.41)		($87.18)		$374.85		$1,545.38		$1,590.63		$1,841.40		$1,863.00		$1,883.31		$1,960.58		($1,424.54)		$10,684.30		$9,259.76

				NPAT %				-38.7%		-79.9%				-34.7%		-4.3%		12.0%		49.4%		49.3%		54.5%		53.6%		53.7%		55.4%		-15.6%		52.8%		31.5%





TOTAL group P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR

								H1 ACTUAL												H2 OUTLOOK

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				CBE - Pillar 1				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k

				W&I - Pillar 2				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k

				Specialty - Pillar 3				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k						$84,992.37

				Eliminations				$0k		$0k		$0k		($988k)		($1,015k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($3,002k)		($5,990k)		($8,991k)						-11979.6



				TOTAL Revenue				$2,679k		$2,719k		$2,823k		$3,706k		$4,143k		$5,826k		$5,756k		$5,833k		$5,906k		$6,000k		$6,039k		$6,084k		$21,895k		$35,619k		$57,515k				36506.3840541804		$73,013k

																																								34956.62424

				Cost of Sales



				CBE - Pillar 1				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)

				W&I - Pillar 2				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)

				Specialty - Pillar 3				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)

				Eliminations				$0k		$0k		$0k		$988k		$1,015k		$998k		$998k		$998k		$998k		$998k		$998k		$998k		$3,002k		$5,990k		$8,991k										Proforma



				TOTAL COS				($1,337k)		($1,336k)		($1,517k)		($901k)		($1,060k)		($1,262k)		($1,093k)		($1,095k)		($1,085k)		($1,113k)		($1,122k)		($1,134k)		($7,413k)		($6,641k)		($14,054k)										Original		Revised		2H		Var

																																												Uniti/Fuze/Corporate		$3,500		($757)		($378)		($4,257)

				CBE - Pillar 1				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k		$8,628k		$7,843k				Call		$600		$1,037		$519		$437

				W&I - Pillar 2				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k		$23,191k		$26,751k				Fone		$2,400		$2,795		$1,398		$395

				Specialty - Pillar 3				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k		$22,946k		$24,816k				LBN		$11,000		$15,334		$7,667		$4,334

				GROSS PROFIT				$1,341k		$1,383k		$1,306k		$2,805k		$3,083k		$4,564k		$4,664k		$4,738k		$4,821k		$4,887k		$4,918k		$4,951k		$14,482k		$28,979k		$43,461k		$54,765k		$59,410k		59409.8348935625		Open		$2,500		$3,681		$1,840		$1,181

				GROSS MARGIN				50.1%		50.9%		46.3%		75.7%		74.4%		78.3%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		66.1%		81.4%		75.6%								1300 Aust		$12,000		$14,105		$7,053		$2,105

																																								$29,705k				TOTAL		$32,000		$36,196		$18,098		$4,196

				SGA



				Remuneration				($353k)		($364k)		($386k)		($813k)		($799k)		($984k)		($1,002k)		($998k)		($975k)		($947k)		($947k)		($947k)		($3,699k)		($5,816k)		($9,514k)

				Marketing				($63k)		($52k)		($62k)		($75k)		($56k)		($83k)		($95k)		($75k)		($75k)		($75k)		($75k)		($75k)		($393k)		($471k)		($864k)

				Travel				($6k)		($9k)		($10k)		($14k)		($40k)		($22k)		($29k)		($28k)		($28k)		($29k)		($27k)		($27k)		($101k)		($169k)		($270k)

				Facilities				($27k)		($28k)		($33k)		($39k)		($52k)		($70k)		($89k)		($90k)		($59k)		($59k)		($59k)		($59k)		($249k)		($415k)		($663k)

				Maint. & Fees				($58k)		($66k)		($68k)		($103k)		($128k)		($185k)		($168k)		($166k)		($155k)		($155k)		($156k)		($156k)		($608k)		($956k)		($1,564k)

				Overheads				($25k)		($25k)		($23k)		($34k)		$51k		($62k)		($78k)		($76k)		($76k)		($76k)		($76k)		($76k)		($116k)		($456k)		($572k)

				Doubtful debts				($24k)		($25k)		$5k		($31k)		($39k)		($46k)		($75k)		($76k)		($76k)		($73k)		($73k)		($74k)		($160k)		($447k)		($607k)



				TOTAL SGA				($556k)		($569k)		($577k)		($1,109k)		($1,063k)		($1,452k)		($1,536k)		($1,509k)		($1,444k)		($1,413k)		($1,413k)		($1,414k)		($5,326k)		($8,730k)		($14,056k)



				Segment EBITDA (underlying)				$786k		$813k		$729k		$1,696k		$2,020k		$3,112k		$3,127k		$3,229k		$3,377k		$3,474k		$3,504k		$3,537k		$9,156k		$20,249k		$29,405k

				EBITDA%				29.3%		29.9%		25.8%		45.8%		48.8%		53.4%		54.3%		55.4%		57.2%		57.9%		58.0%		58.1%		41.8%		56.8%		51.1%



				Shared Services Costs

				Remuneration				($239k)		($240k)		($185k)		($250k)		($268k)		($206k)		($271k)		($307k)		($270k)		($270k)		($270k)		($270k)		($1,390k)		($1,656k)		($3,046k)

				Marketing				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k

				Travel				($3k)		($3k)		($3k)		($3k)		($3k)		($28k)		($15k)		($15k)		($15k)		($15k)		($15k)		($15k)		($43k)		($90k)		($133k)

				Facilities				$0k		$0k		$0k		$0k		$0k		($7k)		($6k)		($6k)		($6k)		($6k)		($6k)		($6k)		($7k)		($35k)		($43k)

				Maint. & Fees				($43k)		($58k)		($50k)		($33k)		($39k)		($54k)		($53k)		($53k)		($53k)		($53k)		($53k)		($53k)		($276k)		($319k)		($596k)

				Overheads				($20k)		($12k)		($12k)		($6k)		($8k)		($10k)		($8k)		($8k)		($8k)		($8k)		($8k)		($8k)		($68k)		($50k)		($118k)

				Doubtful debts				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k



				TOTAL SGA				($305k)		($313k)		($250k)		($292k)		($319k)		($305k)		($353k)		($389k)		($352k)		($352k)		($352k)		($352k)		($1,784k)		($2,151k)		($3,935k)



				TOTAL EBITDA (underlying)				$481k		$500k		$480k		$1,404k		$1,701k		$2,807k		$2,774k		$2,840k		$3,025k		$3,122k		$3,152k		$3,185k		$7,372k		$18,098k		$25,470k				$36,196k

				EBITDA%				17.9%		18.4%		17.0%		37.9%		41.1%		48.2%		48.2%		48.7%		51.2%		52.0%		52.2%		52.3%		33.7%		50.8%		44.3%

																																								38221.6294297819

				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)

				EBITDA (reported)				$314.8k		$31.0k		$327.9k		$574.1k		$1,126.2k		$1,696.1k		$2,655.6k		$2,721.6k		$2,906.5k		$3,003.7k		$3,034.1k		$3,066.9k		$4,069.9k		$17,388.4k		$21,458.3k				$18,401.3k



				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				EBITDA (cash)				$210.1k		($73.7k)		$223.2k		$469.4k		$1,021.5k		$1,591.4k		$2,550.9k		$2,616.9k		$2,801.8k		$2,899.0k		$2,929.4k		$2,962.2k		$3,441.8k		$16,760.3k		$20,202.1k





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($26.94)		($311.93)		$284.99		($84.37)		$372.52		$902.72		$1,854.11		$1,912.39		$2,089.40		$2,178.44		$2,201.06		$2,218.08		$835.62		$12,453.48		$13,289.10

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)



				NPAT				($303.97)		($649.99)		$346.0k		($588.41)		($87.18)		$374.85		$1,545.38		$1,590.63		$1,841.40		$1,863.00		$1,883.31		$1,960.58		($1,424.54)		$10,684.30		$9,259.76

				NPAT %				-38.7%		-79.9%				-34.7%		-4.3%		12.0%		49.4%		49.3%		54.5%		53.6%		53.7%		55.4%		-15.6%		52.8%		31.5%





Uniti (Grp)

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$498.7k		$483.0k		$490.8k		$478.9k		$470.0k		$470.8k		$668.0k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k		$2,892k		$4,154k		$7,046k

				One off - set up				$7.8k		$10.6k		$8.0k		$10.1k		$5.7k		$9.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$51k		$0k		$51k

				Other income				$5.1k		$69.4k		$3.3k		$2.4k		$0.9k		$90.5k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$172k		$0k		$172k



				TOTAL Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$668.2k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k		$3,115k		$4,155k		$7,270k



				Cost of Sales



				Telecommunications				($98.5k)		($87.9k)		($81.1k)		($88.5k)		($86.3k)		($87.4k)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		($530k)		ERROR:#REF!		ERROR:#REF!

				Other COS				($2.9k)		($2.2k)		($0.6k)		($1.8k)		($7.0k)		$0.9k		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($13k)		($2k)		($15k)



				TOTAL COS				($101.4k)		($90.1k)		($81.7k)		($90.3k)		($93.3k)		($86.4k)		($310.7k)		($307.6k)		($324.3k)		($325.5k)		($328.7k)		($335.1k)		($543k)		ERROR:#REF!		ERROR:#REF!



				GROSS PROFIT				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$357.5k		$353.9k		$373.2k		$374.5k		$378.1k		$385.5k		$2,572k		ERROR:#REF!		ERROR:#REF!

				GROSS MARGIN				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		82.6%		ERROR:#REF!		ERROR:#REF!



				SGA



				Remuneration				($291.7k)		($307.6k)		($264.6k)		($313.0k)		($315.7k)		($316.4k)		($96.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($1,809k)		($597k)		($2,406k)

				Marketing				($35.2k)		($29.3k)		($39.1k)		($39.5k)		($31.1k)		($43.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($218k)		($2k)		($220k)

				Travel				($4.1k)		($8.0k)		($8.0k)		($1.3k)		($16.0k)		($0.1k)		($4.5k)		($5.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($37k)		($34k)		($71k)

				Facilities				($15.3k)		($17.5k)		($19.6k)		($15.8k)		($19.6k)		($19.4k)		($9.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($107k)		($63k)		($170k)

				Maint. & Fees				($16.9k)		($19.3k)		($18.3k)		($16.5k)		($16.1k)		($23.6k)		($33.0k)		($33.0k)		($33.5k)		($34.0k)		($34.5k)		($34.5k)		($111k)		($203k)		($313k)

				Overheads				($4.9k)		($4.1k)		($4.2k)		($1.1k)		($4.4k)		($6.3k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($25k)		($11k)		($36k)

				Doubtful debts				($5.7k)		($5.5k)		($5.7k)		($1.5k)		($4.0k)		($3.5k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($26k)		($85k)		($111k)



				TOTAL SGA				($373.7k)		($391.2k)		($359.4k)		($388.7k)		($407.0k)		($412.5k)		($159.0k)		($164.9k)		($166.6k)		($167.5k)		($168.4k)		($168.6k)		($2,333k)		($995k)		($3,327k)



				EBITDA (underlying)				$36.5k		$81.6k		$61.1k		$12.3k		($23.6k)		$71.5k		$198.4k		$189.0k		$206.6k		$207.0k		$209.8k		$216.9k		$239k		ERROR:#REF!		ERROR:#REF!

				EBITDA%				7.1%		14.5%		12.2%		2.5%		-5.0%		12.5%		29.7%		28.6%		29.6%		29.6%		29.7%		30.1%		7.7%		ERROR:#REF!		ERROR:#REF!



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($710k)		$0k		($710k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($709.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,590k)		$0k		($2,590k)

				EBITDA (reported)				($129.3k)		($387.8k)		($90.8k)		($815.7k)		($598.0k)		($1,039.0k)		$198.4k		$189.0k		$206.6k		$207.0k		$209.8k		$216.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





				D&A - ROUA (cash)				($96.4k)		($66.1k)		($131.9k)		($108.8k)		($96.7k)		($50.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($550k)		$0k		($550k)

				EBITDA (cash)				($225.7k)		($453.9k)		($222.7k)		($924.6k)		($694.7k)		($1,089.0k)		$198.4k		$189.0k		$206.6k		$207.0k		$209.8k		$216.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





				Depn & Amortisation				($129.5k)		($254.1k)		($203.8k)		($200.9k)		($186.3k)		($155.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($1,130k)		($1,008k)		($2,137k)

				Customer Contract Amort																												$0k		$0k		$0k



				EBIT				($355.12)		($708.00)		($426.52)		($1,125.47)		($881.05)		($1,244.07)		$191.06		$181.59		$199.25		$199.66		$202.43		$209.55		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($100k)		($0k)		($101k)

				Tax																$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				NPAT				($407.60)		($735.29)		($399.37)		($1,153.97)		($917.78)		($1,226.64)		$191.03		$181.56		$199.21		$199.63		$202.40		$209.52		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				NPAT %				-79.7%		-130.6%		-79.5%		-234.9%		-192.6%		-215.0%		28.6%		27.4%		28.6%		28.5%		28.6%		29.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				KPI's

				Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$668.2k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k

				Customer numbers				540		545		550		555		560		567		572		577		582		587		592		597

				ARPU/customer (mth)				$947.46		$1,032.91		$912.88		$885.32		$851.12		$1,006.14		$1,168.13		$1,146.43		$1,198.44		$1,192.53		$1,193.94		$1,206.95

				Churn (mth)				1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$357.5k		$353.9k		$373.2k		$374.5k		$378.1k		$385.5k

				GM%				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%

				FTE's				10		10		10		10		10		10		10		10		10		10		10		10

				GM / FTE				$41.0k		$47.3k		$42.0k		$40.1k		$38.3k		$48.4k		$35.7k		$35.4k		$37.3k		$37.5k		$37.8k		$38.5k

				Remuneration





Corporate

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income																												$0k		$0k		$0k

				One off - set up																												$0k		$0k		$0k

				Other income																($998.0k)												$0k		($998k)		($998k)



				TOTAL Revenue				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($998.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		($998k)		($998k)



				Cost of Sales



				Telecommunications																												$0k		$0k		$0k

				Other COS																$998.0k												$0k		$998k		$998k



				TOTAL COS				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$998.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$998k		$998k



				GROSS PROFIT				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.0%		0.0%



				SGA



				Remuneration				($239.3k)		($240.5k)		($184.9k)		($250.3k)		($268.4k)		($206.4k)		($270.9k)		($306.7k)		($269.6k)		($269.6k)		($269.6k)		($269.6k)		($1,390k)		($1,656k)		($3,046k)

				Marketing				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Travel				($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($28.2k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($43k)		($90k)		($133k)

				Facilities				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($5.9k)		($5.9k)		($5.9k)		($5.9k)		($5.9k)		($5.9k)		($7k)		($35k)		($43k)

				Maint. & Fees				($42.9k)		($57.8k)		($49.9k)		($32.6k)		($39.5k)		($53.7k)		($53.2k)		($53.2k)		($53.2k)		($53.2k)		($53.2k)		($53.2k)		($276k)		($319k)		($596k)

				Overheads				($19.9k)		($11.6k)		($11.8k)		($6.3k)		($8.3k)		($9.8k)		($8.4k)		($8.4k)		($8.4k)		($8.4k)		($8.4k)		($8.4k)		($68k)		($50k)		($118k)

				Doubtful debts				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL SGA				($305.1k)		($312.9k)		($249.6k)		($292.2k)		($319.3k)		($305.4k)		($353.4k)		($389.2k)		($352.0k)		($352.0k)		($352.0k)		($352.0k)		($1,784k)		($2,151k)		($3,935k)



				EBITDA (underlying)				($305.1k)		($312.9k)		($249.6k)		($292.2k)		($319.3k)		($305.4k)		($353.4k)		($389.2k)		($352.0k)		($352.0k)		($352.0k)		($352.0k)		($1,784k)		($2,151k)		($3,935k)				$762k

				EBITDA%



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)

				EBITDA (reported)				($470.9k)		($782.3k)		($401.4k)		($1,122.3k)		($893.6k)		($1,415.9k)		($471.7k)		($507.4k)		($470.3k)		($470.3k)		($470.3k)		($470.3k)		($5,086.4k)		($2,860.2k)		($7,946.7k)





				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				EBITDA (cash)				($575.6k)		($887.0k)		($506.1k)		($1,227.0k)		($998.3k)		($1,520.6k)		($576.4k)		($612.1k)		($575.0k)		($575.0k)		($575.0k)		($575.0k)		($5,714.5k)		($3,488.4k)		($9,202.9k)





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($812.60)		($1,125.21)		($745.70)		($1,780.71)		($1,647.29)		($2,209.23)		($1,273.17)		($1,316.63)		($1,287.42)		($1,295.56)		($1,303.29)		($1,319.10)		($8,320.73)		($7,795.16)		($16,115.90)

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)

				NPAT				($1,089.63)		($1,463.27)		($899.13)		($2,284.75)		($2,106.99)		($2,737.11)		($1,581.89)		($1,638.39)		($1,535.41)		($1,611.00)		($1,621.05)		($1,576.60)		($10,580.89)		($9,564.35)		($20,145.23)

				NPAT %

				KPI's

				No. of staff (FTE's)

				  - Finance				6		6		6		6		7		10		11		12		10		10		10		10

				  - Legal				1		1		1		1		1		1		1		1		1		1		1		1

				  - Operations				1		1		1		1		1		1		0		0		0		0		0		0

				  - Exec				3		3		4		5		5		5		5		5		5		5		5		5

				  - Board				3		3		3		3		3		3		3		3		3		3		3		3

				No of trips (inc Accom)



				Depreciation & amortisation

				Depreciation & Amortisation - Existing

				Depreciation:

				Depreciation - ROUA				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				Depreciation - Inhouse Software				($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($39k)		($39k)		($77k)

				Depreciation - Office Equip & MV				($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($95k)		($95k)		($189k)

				Depreciation - Network Assets				($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($475k)		($475k)		($950k)

				Depreication - CPE				($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($547k)		($547k)		($1,093k)

				Depreciation - Fuze				($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($173k)		($173k)		($346k)

				Amortisation - Fuze				($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($47k)		($47k)		($94k)

				Depreciation - Fone Dynamics				($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($44k)		($44k)		($88k)

				Depreciation - LBNCo										($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($900k)		($1,800k)		($2,700k)

				Depreciation - OPENetworks												($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($150k)		($450k)		($600k)

				Depreciation - 1300 Australia														($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25k)		($150k)		($175k)



				TOTAL Depreciation				($341.1k)		($341.1k)		($341.1k)		($641.1k)		($716.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($3,121.5k)		($4,446.5k)		($7,568.0k)



				Amortisation:

				CC - FuzeNet				($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($443k)		($443k)		($885k)

				CC - Fone				($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($187k)		($187k)		($373k)

				CC - Call				($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($70k)		($70k)		($140k)

				CC - LBNCo				$0.0k		$0.0k		$0.0k		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($323k)		($645k)		($968k)

				CC - OPENetworks				$0.0k		$0.0k		$0.0k		$0.0k		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($100k)		($300k)		($400k)

				CC - 1300 Australia				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100k)		($600k)		($700k)



				TOTAL Amortisation				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222.1k)		($2,244.6k)		($3,466.6k)



				TOTAL D&A				($457.7k)		($457.7k)		($457.7k)		($865.2k)		($990.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($4,343.6k)		($6,691.1k)		($11,034.6k)

				Depreciation & Amortisation - New

				Depreciation:

				Depreciation - Growth				($0.6k)		($1.4k)		($2.2k)		($13.6k)		($30.9k)		($42.4k)		($49.4k)		($55.9k)		($62.5k)		($69.4k)		($75.9k)		($90.4k)		($91k)		($404k)		($495k)

				Depreciation - Maintenance				$0.0k		($0.4k)		($1.0k)		($3.8k)		($6.7k)		($9.8k)		($11.0k)		($12.2k)		($13.6k)		($14.8k)		($16.0k)		($17.3k)		($22k)		($85k)		($107k)



				TOTAL Depreciation				($0.6k)		($1.8k)		($3.2k)		($17.4k)		($37.6k)		($52.3k)		($60.4k)		($68.1k)		($76.0k)		($84.2k)		($91.9k)		($107.7k)		($112.8k)		($488.4k)		($601.2k)

				TOTAL D&A				($458.29)		($459.50)		($460.87)		($882.54)		($1,027.74)		($1,167.45)		($1,175.59)		($1,183.32)		($1,191.22)		($1,199.36)		($1,207.09)		($1,222.90)		($4,456k)		($7,179k)		($11,636k)





Uniti (Corp costs)

		Profit and Loss

		Uniti Wireless Limited

		FORECAST



						Jul 18 to March 19		9						Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22														Total Fy 20 / 21 / 22						Total

						Actuals		mths ave						Actual																								Actuals		Actuals		Actuals		Actuals		Actuals		Actuals		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

																																																																																																																																				Nature		Driver

		Less Operating Expenses		category		Jul 18 to March 19		ave		0				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY20		FY21		FY22

		ASX Fees		Overheads		16,630		1,848						0		0		0		0		0		0		0		8,849		7,781		5,319		5,319		5,319		19,909		11,543		11,778		6,255		8,324		9,770		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				32,588		97,579		60,000		60,000														recurring

		Bank Fees		Maintenance & Fees		75,042		8,338						8,782		7,793		7,754		9,478		8,656		8,929		8,794		7,531		7,325		7,327		7,327		7,327		8,997		6,831		7,279		9,824		8,814		6,693		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754				97,023		94,958		93,042		93,042																Total customer base

		Car parking - Employee		Renumeration		80,478		8,942						8,361		9,428		9,509		8,995		8,971		8,963		8,813		8,716		8,722		8,389		8,389		8,389		7,307		6,955		6,773		6,673		6,673		6,673		3,000		3,000		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934				105,644		58,790		35,208		35,208																FTE

		Cleaning		Overheads		28,972		3,219						3,527		3,594		3,386		3,572		3,230		2,642		3,067		100		5,854		2,782		3,219		3,219		3,012		3,723		2,812				3,212		5,454		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500				38,192		33,213		30,000		30,000														recurring

		Consulting & Accounting		Maintenance & Fees		151,213		16,801						15,662		28,199		5,643		32,417		6,700		4,355		7,843		50,396		0		20,910		5,500		5,500		11,610		16,778		15,051		9,405		(1,570)		16,558		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000				183,123		157,832		180,000		180,000																Project based

		Fines		Overheads		2,084		232						0		0		123		1,106		(106)		961		0		0		0		0																																																																																2,084		0		0		0

		Freight & Courier		facilities		1,433		159						535		379		123		32		0		0		82		142		140		214		214		214		657		343		223		(145)		395		1,935		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				2,074		9,408		12,000		12,000																ad hoc

		Fringe Benefit Tax		Renumeration		16,269		1,808						3,503		0		0		7,343		0		5,423		0		0		0		5,423		1,808		1,808		5,423		0		(1,120)		6,790		2,546		0		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				25,307		43,639		60,000		60,000																accrual - last year?

		General Expenses		Overheads		(14,766)		(1,641)						1		1		1		1		1		0		89		0		(14,862)		0		0		0																																																																												(14,766)		0		0		0																ad hoc

		Insurance		Maintenance & Fees		63,929		7,103						4,510		3,997		3,891		4,146		4,281		4,367		4,367		16,441		17,929		17,507		17,507		17,507		15,542		14,786		15,937

FinCntrl: FinCntrl:
fuze +1500 and phone  + 500		14,998		20,975		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959				116,449		235,951		263,508		263,508																based on last tear

		Legal expenses		Maintenance & Fees		241,012		26,779						0		0		0		1,046		225,004		1,614		8,925		0		4,423		12,095						0		12,173		2,401		10,259		3,603																																																																		253,106		28,436		0		0																by project

		License and fees		Maintenance & Fees		36,981		4,109						4,473		3,655		3,909		2,865		3,699		4,619		3,361		3,723		6,677		5,283		4,109		4,109		6,674		7,133		8,248		8,050		7,567		7,819		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				50,483		51,490		12,000		12,000																ACMA licences - last year?

		Light, Power, Heating		facilities		26,176		2,908						4,740		(1,986)		4,787		3,700		2,841		2,693		3,438		3,116		2,846		1,211		2,908		2,908		1,331		2,148		2,148		2,874		2,395		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409				33,204		27,759		28,908		28,908																based on last year

		STI / LTI		Renumeration		10,808		1,201						118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		0		0		0		0		0		0		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167				1,419,000		709,500		2,172,000		2,438,000																FTE

		Motor Vehicle Expenses		facilities		58,872		6,541						1,447		2,055		(10,300)		1,590		(350)		58,739		1,606		1,094		2,991		1,179		179		179		(1,011)		1,826		3,429		998		(9)		543		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				60,408		5,776		0		0																current course and speed

		Motor Vehicle Hire Expense		facilities		7,761		862						1,552		1,552		1,552		1,552		1,552		0		0		0		0		0																																																																																7,761		0		0		0																N/A

		Office Expenses		facilities		23,501		2,611						2,207		1,993		3,036		3,487		214		5,480		637		2,232		4,214		2,183		2,183		2,183		1,111		1,093		1,765		4,787		7,593		9,792		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				30,048		35,142		18,000		18,000																last year

		Printing & Stationery		Overheads		15,905		1,767						2,266		3,146		2,059		2,083		1,593		1,379		1,046		1,072		1,261		917		917		917		1,088		1,149		1,343		1,115		1,180		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859				18,657		11,887		10,308		10,308																Ave of last 3 months

		Rent - Office		below the line		(23,714)		(2,635)						28,971		28,971		(84,024)		1,707		2,042		10,188		(302)		(952)		(10,314)		(5,051)		0																																																				0		0		0		0		0		0		0		0		0		0		0		0				(28,765)		0		0		0																schedule

		Repairs and Maintenance		Maintenance & Fees		7,598		844						0		0		248		3,714		2,035		691		546		0		364		(1,145)						2,049		0		1,772		0		(2,705)		5,270		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500				6,452		21,386		30,000		30,000																base on last year accrual

		Security		facilities		755		84						755		0		0		0		0		0		0		0		0		0						520		0		0		0		0		0		0		0		0		0		0		0		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43				755		520		520		520

		Staff Amenities		Renumeration		10,454		1,162						1,763		1,986		2,929		1,421		423		840		228		560		305		213		213		213		325		87		147		401		305		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68				11,093		1,740		816		816																base on LY accrual

		Staff Gifts & Other expenses (subject to FBT)		Renumeration		20,663		2,296						413		4,845		0		4,609		1,151		6,456		1,171		960		1,060		667		667		667		500		500		651		518		518		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401				22,664		12,494		16,812		16,812																base on LY accrual

		Staff Training, Development & Recruitment		Renumeration		27,540		3,060						2,140		8,015		1,987		2,441		1,665		7,002		523		2,728		1,038		771		771		771		523		523		2,217		870		1,068		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613				29,854		16,492		19,356		19,356																base on LY accrual

		Subscriptions		Maintenance & Fees		158,012		17,557						14,607		17,921		25,532		21,366		18,291		18,272		13,349		14,359		14,315		12,933		12,933		12,933		15,452		15,833		15,503		15,580		17,593		17,681		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				196,810		127,642		60,000		60,000																base on LY accrual

		Telephone & Internet		facilities		91,569		10,174						12,029		11,833		10,681		10,631		10,003		9,853		10,792		8,788		6,959		6,854		6,854		6,854		17,161		11,733		13,771		17,324		11,103		13,358		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				112,132		90,450		12,000		12,000																ave of last 3 months

		Travel - International		travel		6,524		725						3,764		2,760		0		0		0		0		0		0		0		0																																																						0		0		0		0		0		0		0		0		0		0		0		0				6,524		0		0		0																by trip

		Travel - National		travel		83,326		9,258						14,429		12,345		4,078		13,529		8,103		4,240		3,929		13,125		9,548		11,087		9,258		9,258		11,022		7,104		10,980		4,269		19,006		28,281		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000				112,930		170,662		180,000		180,000																by trip

		Total Operating Expenses				6,745,839				0				258,689		270,731		115,154		261,079		428,248		285,957		200,553		261,229		196,827		235,317		208,525		208,525		247,452		240,511		241,357		239,093		236,836		276,386		93,563		93,563		93,497		93,497		93,497		93,497		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707				2,930,835		2,042,746		3,294,478		3,560,478





		Interest - Hire Purchases				470		52						3,525		3,473		(7,257)		709		4		4		4		4		4		4		4		4		485		5		4		4		4		4		4		4		4		4		4		4																																																				482		531		0

		Interest Expense				64,603		7,178						3,472		3,730		3,144		22,715		3,039		2,613		21,015		2,320		2,554		18,208		972		799		16,435		533		533		15,294		533		0		13,573		0		0		12,244		0		0		11,054		0		0		9,966		0		0		8,748		0		0		7,358		0		0		6,220		0		0		5,047		0		0		3,797		0		0		2,484		0		0				84,581		59,143		37,126		17,548

		Total interest expense				65,073				0				6,998		7,203		(4,112)		23,424		3,043		2,617		21,019		2,324		2,558		18,212		976		803		16,920		538		537		15,298		537		4		13,577		4		4		12,248		4		4		11,054		0		0		9,966		0		0		8,748		0		0		7,358		0		0		6,220		0		0		5,047		0		0		3,797		0		0		2,484		0		0				85,063		59,674		37,126		17,548



		other expenses

		Amortising

		Amortisation - CPE				391,946		43,550						0		0		120,400		63,059		53,040		9,877		55,179		44,778		45,613		46,886		43,550		43,550		43,291		156,246		64,774		61,731		55,614		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532				525,932		854,380		810,384		810,384

		Other direct costs - CPE				427,875		47,542						0		0		135,049		111,199		21,800		48,022		38,156		56,558		17,092		97,085		47,542		47,542		57,340

tc={146D5B8A-7241-9F48-B5F5-B5D76E3D014A}: [Threaded comment]
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Comment:
    Adj against the asset in cash flow				

FinCntrl: FinCntrl:
fuze +1500 and phone  + 500		73,902		112,853		111,903		92,343		59,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336				620,044		923,692		832,032		832,032

		Leasing costs - equipment												1,674		1,674		(3,335)		0		0		0		0		0		0								10

		Restructure costs																																														37,137

		Option / Share issue expenses				2,265,846		251,761																																																																														0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0



		Depreciation

		Depreciation				141,760		15,751						23,518		23,701		(1,544)		16,429		16,429		16,250		15,475		16,033		15,470		14,561		15,751		15,751		8,495		8,837		8,552		9,045		8,768		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301				187,824		108,804		111,612		111,612

		Depreciation - Network Infrastructure				150,439		16,715						0		0		38,933		16,558		16,416		17,121		31,397		12,885		17,129		16,583		16,715		16,715		17,940		12,738		15,221		15,831		27,204		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527				200,453		204,623		198,324		198,324

		Depreciation - Software Development Pool				57,751		6,417						6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381				77,001		28,570		28,572		28,572

		Depreciation- ROUA				942,177		104,686						0		0		325,555		103,133		100,163		107,852		100,527		100,048		104,898		215,287		104,686		104,686		96,400		66,101		131,941		108,832		96,740		50,018		50,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018				1,366,836		950,140		840,216		840,216

		Finance costs- ROUL				562,201		62,467						0		0		195,307		62,697		59,684		62,198		61,836		52,647		67,832		58,947		62,467		62,467		45,893		42,055		41,324		44,372		41,440		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546				746,083		519,907		522,552		522,552



		Total other expense				4,939,995				0				31,608		31,792		816,782		379,492		273,947		267,737		308,987		289,366		274,451		455,767		297,128		297,128		271,749		362,260		377,046		354,095		324,490		285,778		258,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641				3,724,184		3,627,263		3,343,692		3,343,692





&Z&F	




Employee Remuneration (shared)

		Employee Remuneration

		As at 24 January 2020

		Uniti Group Limited

		Employee		Start Date		Termination Date		Employment Basis		Employee Group		Classification		Pay Calendar		Standard Units		Unit Rate		Annual Salary				Monthly		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		TOTAL

		Alexandra Foster		6/14/16		Operations		Full-time employment		Sydney		Clerical and Administrative Employment Level 3		Fortnightly - General Staff		76		69.32		136,986				11,416		11,416		11,416		11,416		11,416		11,416		11,416														68,493

		Andrew Hawking		3/6/17		Legal		Full-time employment		Adelaide				Fortnightly - General Staff		76		83.19		164,384				13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		164,384

		Graeme Barclay		9/19/18		Board		Part-time employment		Sydney				Non Executive Directors 		4.33		1923.08		100,000				8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		100,000

		John Lindsay		4/27/18		Board		Part-time employment		Adelaide				Non Executive Directors 		4.33		1346.15		70,000				5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		70,000

		Kathy Gramp		4/25/18		Board		Part-time employment		Adelaide				Non Executive Directors 		4.33		1346.15		70,000				5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		70,000

		Kurt Magner		9/23/19		Exec		Full-time employment		Sydney				Fortnightly - General Staff		76		92.43		182,648				15,221						11,293		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		148,279

		Michael Simmons		10/15/18		Exec		Full-time employment		Sydney				Fortnightly - General Staff		76		141.19		278,997				23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		278,997

		Ashe-Lee Jegathesan		10/14/19		Exec		Full-time employment		Melbourne				Fortnightly - General Staff		76		115.89		228,997				19,083								8,618		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		161,283

		Vaughan Bowen		3/14/19		Exec		Full-time employment		Melbourne				Fortnightly - General Staff		76		92.43		182,648				15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		182,648

		Darryl Inns		4/15/19		Exec		Full-time employment		Melbourne				Fortnightly - General Staff		76		115.89		228,997				19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		228,997

		Brad King		4/10/17		Finance		Full-time employment		Adelaide		Financial Controller		Fortnightly - General Staff		76		59.39		117,352				9,779		9,779		9,779		9,779		9,779		9,779		9,779		9,779		19,559										88,014

		Kate King		7/7/17		Finance		Part-time employment		Adelaide		Clerical and Administration Employee Level 4		Fortnightly - General Staff		30		33		25,740				2,145		2,145		2,145		2,145		2,145		2,145		2,145		2,145		2,145										17,160

		Padraig Donnelly		11/18/19		Finance		Full-time employment		Melbourne				Fortnightly - General Staff		76		87.81		173,516				14,460										8,676		14,460		14,460		14,460		14,460		14,460		14,460		14,460		109,893

		Peter Wildy		7/30/18		Finance		Full-time employment		Adelaide				Fortnightly - General Staff		76		92.43		182,648				15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		182,648

		Jarryd Cahill				Finance				FBR (Bris)										130,000				10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		130,000

		Scott Clark				Finance				RA (Bris)										110,000				9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		110,000

		Crystal Clark				Finance				Collections										70,000				5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		17,500										58,333

		Gary Davern				Finance				Open (GFC)										132,420				11,035																										0

		Annelise?				Finance				Clublinks (Vic)										160,000				13,333																										0

		Paressa Tsarouridis				Finance				Collections (Melb)										77,626				6,469												6,469		6,469		6,469		6,469		6,469		6,469		6,469		45,282

		Marisa Belcher				Finance				Payroll (Melb)										70,000				5,833												5,833		5,833		5,833		5,833		5,833		5,833		5,833		40,833

		Marlon Periera				Finance				AP (Melb)										65,000				5,417												5,417		5,417		5,417		5,417		5,417		5,417		5,417		37,917

		Raissah Rebollido				Finance				Bookkeeper (Melb)										70,000				5,833														5,833		5,833		5,833		5,833		5,833		5,833		35,000

		Shane Foley				Finance				Financial Accountant										100,000				8,333																8,333		8,333		8,333		8,333		8,333		41,667

		<vacant>				Finance				Management Accountant										100,000				8,333																		8,333		8,333		8,333		8,333		33,333

		<vacant>				Finance				FBP (Syd)										130,000				10,833																										0

		Gazel Yeoh				Finance				1300 (GFC)										120,000				10,000																										0

		Lee Smart				Finance				1300 (AP)										53,045				4,420																										0

		<vacant> (Felicity replacement)				Finance				Collections (Melb)										51,000				4,250																										0

																				3,582,006				298,500		155,646		155,646		166,939		179,485		198,626		222,128		216,546		246,326		215,455		215,455		215,455		215,455		2,403,163

																Oncosts @ 20%										31,129		31,129		33,388		35,897		39,725		44,426		43,309		49,265		43,091		43,091		43,091		43,091		480,633



																GRAND TOTAL										186,775		186,775		200,327		215,382		238,351		266,554		259,855		295,591		258,546		258,546		258,546		258,546		2,883,795

																				Finance						6		6		6		6		7		10		11		12		10		10		10		10

																				Operations						1		1		1		1		1		1		0		0		0		0		0		0

																				Legal						1		1		1		1		1		1		1		1		1		1		1		1

																				Executive						3		3		4		5		5		5		5		5		5		5		5		5

																				NED						3		3		3		3		3		3		3		3		3		3		3		3





Employee Detail

		Uniti Group - Annual Employee Remuneration 

																LBN & OPEN						LBN only

		Division		Employee		Department		Salary (Base)		Comments

		LBNCo		Steve Picton		CEO		$   330,000								$   330,000		27500		33000		33000

		LBNCo		Creasey, Stuart		Not allocated		$   135,000								$   135,000		11250		13500		13500

		LBNCo		Sharma, Sangeeta		Finance		$   80,000								$   80,000		6666.6666666667		8000		8000

		LBNCo		Kansara, Zalak		Finance		$   55,000								$   55,000		4583.3333333333		5500		5500

		LBNCo		Sharifi, Yasemin		Finance		$   70,000								$   70,000		5833.3333333333		7000		7000

		LBNCo		Irfan Mohammed		Finance		$30 p/h										0		0		0

		LBNCo		Jude Wild		Sales Team		$   168,000		$12k car allowance $30k commission						$   168,000		14000		16800		16800

		LBNCo		Johnston, Mark		Sales Team		$   120,000		Sales Comm						$   120,000		10000		12000		12000

		LBNCo		Schnebele, James		Sales Team		$   78,500		Car $4k p/a, Allowances $6k p/a + Sales Comm						$   78,500		6541.6666666667		7850		7850

		LBNCo		Kate Keown		Sales Team		$   90,000		Car $10k p/a+ Sales Comm						$   90,000		7500		9000		9000

		LBNCo		Jackie Haebick		Sales Team		$   100,000		Car $10k p/a+ Sales Comm						$   100,000		8333.3333333333		10000		10000

		LBNCo		Mains, Scott		Sales Team		$   95,000		Sales Comm						$   95,000		7916.6666666667		9500		9500

		LBNCo		Flynn, Pam		Corporate Services		$50 p/h		exclusive of annual leave + $5K yearly bonus paid monthly								0		0		0

		LBNCo		Cook, Andrew		Network Engineering		$   105,000		$1,500 p/m on call		On call roster				$   105,000						0

		LBNCo		Khan, Moiz Ahmed		Network Engineering		$   95,000		$1,500 p/m on call		On call roster				$   95,000						0

		LBNCo		Shirazi, Mostafa		Network Engineering		$   115,000		$1,500 p/m on call		On call roster				$   115,000						0

		LBNCo		Shrestha, Kshitiz		Network Engineering		$   95,000								$   95,000						0

		LBNCo		Smith, David		Network Engineering		$   190,000								$   190,000						0

		LBNCo		Shih, Tsai-Yen		Network Engineering		$   70,000								$   70,000						0

		LBNCo		Maharjan, Rahul		Network Engineering		$   70,000								$   70,000						0

		LBNCo		Mohammed, Shariq Ahmed		Network Engineering		$   60,000								$   60,000						0

		LBNCo		Robinson, Daniel		Network Engineering		$   110,000								$   110,000						0

		LBNCo		Kellet, Halden		Network Engineering		$   55,000								$   55,000						0

		LBNCo		Abbasigoodarzi, Zahra		Network Engineering		$   55,000								$   55,000						0

		LBNCo		Wallace, Malcolm		Operations Team		$   150,000								$   150,000		12500		15000		15000

		LBNCo		Kareem, Ahsan		Operations Team		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Syed, Aslam Aziz		Operations Team		$   80,000								$   80,000		6666.6666666667		8000		8000

		LBNCo		Sivarasa, Karthikka		Operations Team		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Limnidis, Terry		Operations Team		$   80,000								$   80,000		6666.6666666667		8000		8000

		LBNCo		Mohammed, Hyder		Operations Team		$25.28 p/h										0		0		0

		LBNCo		Mengji, Chetan		Operations Team		$25.28 p/h										0		0		0

		LBNCo		Lees, Mark		Project Installers		$   150,000		Company Car						$   150,000		12500		15000		15000

		LBNCo		Muhammad, Medhi		Project Installers		$   85,000								$   85,000		7083.3333333333		8500		8500

		LBNCo		Ashraf, Ali		Project Installers		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Blanco, Alexander		Project Installers		$   75,000								$   75,000		6250		7500		7500

		LBNCo		Searson, David		Project Installers		$   70,000		$1,000 p/m car allowance						$   70,000		5833.3333333333		7000		7000

		LBNCo		Simpson, Tony		Project Installers		$   42,000				three days per week				$   42,000		3500		4200		4200

		LBNCo		Appleby, George		Project Installers		$   100,000								$   100,000		8333.3333333333		10000		10000

		LBNCo		Ajezie, Sadaqat		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Chehrazi, Saeed		Project Installers		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Ibrahim Muhammad		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Sheridan Evans		Project Installers		$   44,000								$   44,000		3666.6666666667		4400		4400

		LBNCo		Muhammad, Medhi (Mo)		Project Installers		$   55,000								$   55,000		4583.3333333333		5500		5500

		LBNCo		Qurban Ali		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Habib Razaee		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Waseem Abdul		Project Installers		$   75,000								$   75,000		6250		7500		7500

		LBNCo		Manzoor Hussain		Project Installers		$   55,000								$   55,000		4583.3333333333		5500		5500

		LBNCo		Appleby, Jag		Project Installers		$25 p/h										0		0		0

		LBNCo		Dib, Tony		Project Installers		$40 p/h										0		0		0

		LBNCo		James Douglas		Project Installers		$25 p/h										0		0		0

		LBNCo		Hubbard, John		WA Office		$   76,000		$6,000 p/a on call						$   76,000		6333.3333333333		7600		7600

		LBNCo		Kelly, Colleen		WA Office		$350 per day										0		0		0

		LBNCo		Lumbasyo, Duncan		WA Office		$   84,000								$   84,000		7000		8400		8400

		LBNCo		Dhillon, Saramijit 		WA Office		$   60,000		$6,000 p/a on call						$   60,000		5000		6000		6000

		LBNCo		Singh, Gurinder		WA Office		$   59,000		$6,000 p/a on call						$   59,000		4916.6666666667		5900		5900

		LBNCo		Strickland, Nigel		WA Office		$   81,500		$6,000 p/a on call						$   81,500		6791.6666666667		8150		8150

		LBNCo		Azzopardi, Ryan		QLD Office		$   75,000		$1,000 p/m car allowance						$   75,000		6250		7500		7500

		LBNCo		Chris Brailey		QLD Office		$   75,000								$   75,000		6250		7500		7500

		LBNCo		Dane Hetaraka		QLD Office		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Joao Carlan		QLD Office		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Dane Hetaraka		QLD Office		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Yvette Grayson		VIC		$   70,000								$   70,000		5833.3333333333		7000		7000

		LBNCo		Ben Cummings		VIC		$   90,000								$   90,000		7500		9000		9000

		LBNCo		Anastasia Ray		VIC		$   160,000								$   160,000		13333.3333333333		16000		16000

		LBNCo		NIclasen, Mat		VIC		$   110,000								$   110,000		9166.6666666667		11000		11000

		LBNCo		Bruce Anthony		VIC		$   73,000								$   73,000		6083.3333333333		7300		7300

		OPEN		G. Davern				$   132,420								$   132,420		11035.0066666667		13242.008

		OPEN		N. Sen				$   91,074								$   91,074		7589.5083333333		9107.41

		OPEN		S. Xu				$   109,290								$   109,290		9107.4966666667		10928.996

		OPEN		J. Hall				$   70,127								$   70,127		5843.9116666667		7012.694

		OPEN		J. van Heumen				$   70,127								$   70,127		5843.9116666667		7012.694

		OPEN		B. Nathanson				$   73,059								$   73,059		6088.2816666667		7305.938

		Uniti		Aaron Wilson		Adelaide		$   80,000										385591.45		462709.74		408100

		Uniti		Abeelakshini (Abee) Lingeshwara Sharma		Adelaide		$   55,000

		Uniti		Ahmed Elbaba		Adelaide		$   90,000

		Uniti		Alexandra Foster		Sydney		$   136,986

		Uniti		Andrew  Burns		Adelaide		$   127,397

		Corporate		Andrew Hawking		Adelaide		$   164,384

		Uniti		Anmolveer Singh		Adelaide		$   62,329

		Corporate		Ashe-Lee Jegathesan		Melbourne		$   228,997

		Uniti		Benjamin Timbs		Adelaide		$   44,460

		Corporate		Brad King		Adelaide		$   117,352		End date 14 February 2020

		Uniti		Chris Marker		Adelaide		$   44,460

		Uniti		Christopher Willing		Melbourne		$   50,228

		Uniti		Cody Walker		Adelaide		$   44,460

		Uniti		Connor Stanton		Adelaide		$   44,460

		Corporate		Darryl Inns		Melbourne		$   228,997

		Uniti		Emily  Davies		Adelaide		$   44,460

		Corporate		Graeme Barclay		Sydney		$   100,000

		Uniti		Heath Chapman		Adelaide		$   60,000

		Uniti		Jaben Heyworth		Adelaide		$   55,000

		Uniti		Jaekob Foley		Adelaide		$   68,000

		Uniti		Jesse Basso		Melbourne		$   140,000

		Uniti		Jiju Jose		Adelaide		$   44,460

		Corporate		John Lindsay		Adelaide		$   70,000

		Uniti		Joshua Williams		Adelaide		$   44,460

		Corporate		Kate King		Adelaide		$   25,740		End date 31 January 2020

		Corporate		Kathy Gramp		Adelaide		$   70,000

		Uniti		Keith Brookes		Adelaide		$   45,662

		Uniti		Kurt Magner		Sydney		$   182,648

		Uniti		Kyle Tyrrell		Adelaide		$   66,667

		Uniti		Libby McMichael		Adelaide		$   100,000

		Corporate		Marisa Belsher		Melbourne		$   70,000

		Corporate		Marlon Pereira		Melbourne		$   65,000

		Uniti		Matthew Lee		Adelaide		$   73,059

		Uniti		Matthew Woods		Adelaide		$   44,460

		Corporate		Michael Simmons		Sydney		$   278,997

		Uniti		Minh Luong		Adelaide		$   44,460

		Uniti		Neil  Armstrong		Adelaide		$   44,460

		Uniti		Oscar Figueroa		Adelaide		$   54,795

		Corporate		Padraig Donnelly		Melbourne		$   173,516

		Corporate		Paressa Tsarouhidis		Melbourne		$   77,626

		Corporate		Peter Wildy		Adelaide		$   182,648

		Uniti		Pranav Patel		Adelaide		$   54,795

		Uniti		Raghuram Samineni		Adelaide		$   44,460

		Corporate		Raissah Rebollido		Melbourne		$   70,000

		Uniti		Robin  Hammond		Adelaide		$   100,000

		Uniti		Sam Greenwood		Adelaide		$   119,566

		Uniti		Samantha  Morris		Adelaide		$   44,460

		Uniti		Samhita Dasari		Adelaide		$   80,000

		Uniti		Samuel Bannister		Adelaide		$   44,460

		Uniti		Samuel Faunt		Adelaide		$   80,000

		Uniti		Sara Copini		Adelaide		$   44,460

		Corporate		Scott Clarke		Brisbane		$   110,000

		Uniti		Simon Bannister		Adelaide		$   63,927

		Uniti		Stewart Malik		Adelaide		$   75,000

		Uniti		Thomas Davey		Adelaide		$   91,324

		Uniti		Thomas Sander		Adelaide		$   67,123

		Uniti		Tian SHI		Adelaide		$   44,460

		Corporate		Vaughan Bowen		Melbourne		$   182,648

		Uniti		Vijay Ranganathan		Adelaide		$   45,662

		Uniti		Wade  Denham		Adelaide		$   77,626

		Uniti		William Edwards		Adelaide		$   80,000

		Uniti		Zaine Perkins		Adelaide		$   59,361

		Corporate		Crystal Clark 				$   70,000		End date 28 February 2020

		Call		Christopher Syratt				$   62,000

		Call		Nicola Bradley				$   58,500

		Call		Peter Bourke				$   50,000

		Uniti		Timothy Syratt				$   118,342

		Fone		Ben Dobbin		National Operations Manager		$   130,000

		Fone		Benjamin Norris		Service Support Officer		$   80,000

		Fone		Cristofer Martyn		Support Engineer		$   50,000

		Fone		Harrison Grives		Head of Sales		$   120,000

		Fone		Jarryd Cahill		Finance Manager		$   130,000

		Fone		Jordan Grives		CEO		$   150,000

		Fone		Kerry Rukavina		Head of Customer		$   100,000

		Fone		Laurence Odgers		Senior Development Operations Engineer		$   120,000

		Fone		Nicholas Vivanco		Support Engineer		$   40,000

		Fone		Stefan Riemer		Senior Software Engineer		$   120,000

		1300AU		Scholes B		Sales		$   82,100

		1300AU		Fotheringham M		SLT		$   172,932

		1300AU		Sadler J		IT		$   95,724

		1300AU		Gormley K		Operations		$   69,010

		1300AU		Farrugia L		Marketing		$   58,315

		1300AU		Hall J		Operations		$   50,700

		1300AU		Coles R		Operations		$   73,500

		1300AU		Vani K		Operations		$   80,000

		1300AU		Cleary T		Marketing		$   69,800

		1300AU		Smart L		Finance		$   53,045

		1300AU		Dhillon J		Sales		$   80,000

		1300AU		Papadakis D		Operations		$   53,395

		1300AU		Churton G		Sales		$   98,000

		1300AU		Yeoh G		Finance		$   120,000

		1300AU		Faavae A		Operations		$   50,000

		1300AU		Antony R		Sales		$   72,000

		1300AU		Simoni F		Finance		$   51,000

		1300AU		Premkumar I		Operations		$   53,000

		1300AU		Wardan B		Operations		$   60,000

		1300AU		Cronin S		IT		$   133,900

		1300AU		Fidge A		Sales		$   87,550

						Total base salary		$   14,034,871

						On costs (Estimate)		15.00%

						Annual Rem (+ on cost estimate)		$   16,140,102

						Normalised annual revenue		81,000,000

						Remuneration as % of revenue		20%





Remuneration (Uniti & Fuze)

		Employee Remuneration

		As at 24 January 2020

		Uniti Group Limited

		Employee		Start Date		Division		Employment Basis		Employee Group		Classification		Pay Calendar		Standard Units		Unit Rate		Annual Salary				Monthly		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		TOTAL

		Aaron Wilson		7/23/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		40,000

		Abeelakshini (Abee) Lingeshwara Sharma		7/8/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.83		55,000				4,583		1,183		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		24,099

		Ahmed Elbaba		10/29/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		45.55		90,000				7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		45,000

		Andrew  Burns		3/5/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		64.47		127,397				10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		63,699

		Anmolveer Singh		6/19/17		Uniti		Full-time employment		Adelaide				Fortnightly - General Staff		76		31.54		62,329				5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		31,164

		Benjamin Timbs		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Chris Marker		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Christopher Willing		3/19/18		Uniti		Full-time employment		Melbourne				Fortnightly - General Staff		76		25.42		50,228				4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		25,114

		Cody Walker		8/5/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705				598		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		15,418

		Emily  Davies		6/17/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Jaben Heyworth		5/27/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.83		55,000				4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		27,500

		Jesse				Uniti/Fuze				Melbourne										140,000				11,667												11,667		11,667		11,667		11,667		11,667		11,667		11,667		11,667

		Jiju Jose		6/3/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Joshua Williams		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705										22,230

		Keith Brookes		6/18/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		23.11		45,662				3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		22,831

		Kyle Tyrrell		4/3/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		33.74		66,667				5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		33,333

		Libby McMichael		4/30/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		50.61		100,000				8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		50,000

		Matthew Lee		7/11/16		Uniti/Fuze		Full-time employment		Adelaide		Principal Customer Contact Leader		Fortnightly - General Staff		76		36.97		73,059				6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		36,530

		Matthew Woods		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Minh Luong		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Neil  Armstrong		11/25/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705										3,088		3,705		3,705		3,705		3,705		3,705		3,705		3,705		6,793

		Oscar Figueroa		6/29/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.73		54,795				4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		27,397

		Pranav Patel		2/21/18		Uniti		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.73		54,795				4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		27,397

		Raghuram Samineni		6/19/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Robin  Hammond		3/13/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		50.61		100,000				8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		50,000

		Sam Greenwood		7/10/17		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		60.51		119,566				9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		59,783

		Samhita Dasari		10/8/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667								3,871		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		17,204

		Samuel Bannister		7/15/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		1,793		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		20,318

		Samuel Faunt		2/20/18		Uniti		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		40,000

		Sara Copini		5/20/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Simon Bannister		11/14/16		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		32.35		63,927				5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		31,963

		Stewart Malik		7/22/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		37.96		75,000				6,250		4,435		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		35,685

		Thomas Davey		1/8/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		46.22		91,324				7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		45,662

		Thomas Sander		4/26/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		33.97		67,123				5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		33,562

		Vijay Ranganathan		7/30/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		23.11		45,662				3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805										22,831

		Rebekah Reynolds				Uniti/Fuze				Adelaide										$44,460.00				3,705														3,705		3,705		3,705		3,705		3,705		3,705		0

		Sean Prochazka				Uniti/Fuze				Adelaide										$44,460.00				3,705														3,705		3,705		3,705		3,705		3,705		3,705		0

		Vacant Sales Exec				Uniti/Fuze				Adelaide										$50,000.00				4,167																										0

		Vacant Retention 				Uniti/Fuze				Adelaide										$50,000.00				4,167																										0

		Wade  Denham		8/31/14		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		39.28		77,626				6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		38,813

		William Edwards		7/30/18		Uniti 		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		40,000

		Zaine Perkins		7/30/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		30.04		59,361				4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		29,680

																				2,716,961				226,413		178		186		189		193		198		211		218		218		211		211		211		211		1,153,514

		Fuze																								105		111		113		116		120		128		134		134		128		128		128		128

		Uniti																								72		75		76		77		79		82		85		85		82		82		82		82

		Incl Oncosts																								20%		20%		20%		20%		20%		20%		20%		20%		20%		20%		20%		20%

		Fuze																								126		133		136		139		144		154		160		160		154		154		154		154

		Uniti																								87		90		91		92		94		99		101		101		99		99		99		99

																										213		223		226		231		238		253		262		262		253		253		253		253

																				Count						34		35		35		36		37		38		40		40		38		38		38		38

																				Ave wage						6.275		6.361		6.467		6.417		6.434		6.653		6.542		6.542		6.650		6.650		6.650		6.650

																				UW						14		14		14		14		15		15		16		16		15		15		15		15

																				Fuze						20		21		21		22		22		23		24		24		23		23		23		23





CBE P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$1,858k		$1,861k		$1,974k		$1,925k		$1,946k		$1,956k		$1,937k		$1,928k		$1,913k		$1,905k		$1,892k		$1,884k		$11,519k		$11,459k		$22,978k

				One off - set up				$8k		$11k		$8k		$10k		$6k		$9k		$0k		$0k		$0k		$0k		$0k		$0k		$51k		$0k		$51k

				Other income				$69k		$129k		$63k		$62k		$59k		$127k		$56k		$56k		$56k		$56k		$56k		$56k		$510k		$338k		$848k



				TOTAL Revenue				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k



				Cost of Sales



				Telecommunications				($1,035k)		($1,041k)		($1,166k)		($1,209k)		($1,280k)		($1,374k)		($1,280k)		($1,281k)		($1,281k)		($1,282k)		($1,283k)		($1,285k)		($7,103k)		($7,692k)		($14,795k)

				Other COS				($3k)		($2k)		($1k)		($2k)		($7k)		$1k		($2k)		($2k)		($2k)		($2k)		($2k)		($2k)		($13k)		($13k)		($27k)



				TOTAL COS				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)



				GROSS PROFIT				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k

				GROSS MARGIN				46.4%		47.9%		43.0%		39.4%		36.0%		34.4%		35.6%		35.3%		34.9%		34.5%		34.0%		33.7%		41.1%		34.7%		37.9%



				SGA



				Remuneration				($213k)		($223k)		($226k)		($231k)		($238k)		($253k)		($262k)		($262k)		($253k)		($253k)		($253k)		($253k)		($1,384k)		($1,534k)		($2,918k)

				Marketing				($36k)		($30k)		($39k)		($41k)		($31k)		($44k)		($33k)		($33k)		($33k)		($33k)		($33k)		($33k)		($221k)		($198k)		($419k)

				Travel				($5k)		($8k)		($8k)		($1k)		($16k)		($0k)		($2k)		($2k)		($2k)		($2k)		($2k)		($2k)		($38k)		($12k)		($50k)

				Facilities				($15k)		($17k)		($20k)		($16k)		($20k)		($19k)		($20k)		($20k)		($20k)		($20k)		($20k)		($20k)		($107k)		($119k)		($226k)

				Maint. & Fees				($21k)		($27k)		($23k)		($22k)		($42k)		($54k)		($59k)		($57k)		($45k)		($45k)		($45k)		($45k)		($188k)		($297k)		($485k)

				Overheads				($24k)		($23k)		($22k)		($16k)		($26k)		($15k)		($10k)		($10k)		($10k)		($10k)		($10k)		($10k)		($126k)		($59k)		($185k)

				Doubtful debts				($12k)		($12k)		($11k)		($10k)		($15k)		($17k)		($17k)		($17k)		($17k)		($17k)		($16k)		($16k)		($78k)		($100k)		($177k)



				TOTAL SGA				($326k)		($340k)		($349k)		($338k)		($387k)		($402k)		($402k)		($400k)		($379k)		($379k)		($379k)		($379k)		($2,142k)		($2,320k)		($4,462k)



				EBITDA (underlying)				$571k		$618k		$531k		$449k		$337k		$317k		$308k		$301k		$307k		$298k		$284k		$275k		$2,822k		$1,772k		$4,594k				($196k)

				EBITDA%				29.5%		30.9%		25.9%		22.5%		16.8%		15.1%		15.4%		15.1%		15.6%		15.2%		14.6%		14.1%		23.4%		15.0%		19.2%



				KPI's

				Revenue				$1,934.7k		$2,000.7k		$2,045.8k		$1,996.7k		$2,010.8k		$2,091.8k		$1,992.9k		$1,984.1k		$1,969.6k		$1,961.5k		$1,948.1k		$1,940.8k

				Customer numbers				26491		26393		26204		26082		25850		25758		25672		25550		25431		25315		25202		25092

				ARPU/customer (mth)				$73.03		$75.81		$78.07		$76.55		$77.79		$81.21		$77.63		$77.66		$77.45		$77.49		$77.30		$77.35

				Gross Margin				$897.3k		$957.8k		$879.2k		$786.1k		$724.3k		$719.0k		$710.2k		$700.9k		$686.7k		$677.3k		$663.2k		$653.6k

				GM%				46.4%		47.9%		43.0%		39.4%		36.0%		34.4%		35.6%		35.3%		34.9%		34.5%		34.0%		33.7%

				FTE's				34		35		35		36		37		38		40		40		38		38		38		38

				GM / FTE				$26.4k		$27.4k		$25.1k		$21.8k		$19.6k		$18.9k		$17.8k		$17.5k		$18.1k		$17.8k		$17.5k		$17.2k



				Bad Debt provision				0.64%		0.62%		0.52%		0.52%		0.73%		0.82%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%







Uniti Wireless

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$498.7k		$483.0k		$490.8k		$478.9k		$470.0k		$470.8k		$465.4k		$452.8k		$433.9k		$420.8k		$401.7k		$388.0k		$2,892k		$2,563k		$5,455k

				One off - set up				$7.8k		$10.6k		$8.0k		$10.1k		$5.7k		$9.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$51k		$0k		$51k

				Other income				$5.1k		$69.4k		$3.3k		$2.4k		$0.9k		$90.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$172k		$0k		$172k



				TOTAL Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$465.4k		$452.8k		$433.9k		$420.8k		$401.7k		$388.0k		$3,115k		$2,563k		$5,678k



				Cost of Sales



				Telecommunications				($98.5k)		($87.9k)		($81.1k)		($88.5k)		($86.3k)		($87.4k)		($89.0k)		($86.5k)		($82.8k)		($80.2k)		($76.5k)		($73.8k)		($530k)		($489k)		($1,019k)

				Other COS				($2.9k)		($2.2k)		($0.6k)		($1.8k)		($7.0k)		$0.9k		($2.2k)		($2.2k)		($2.2k)		($2.2k)		($2.2k)		($2.2k)		($13k)		($13k)		($27k)



				TOTAL COS				($101.4k)		($90.1k)		($81.7k)		($90.3k)		($93.3k)		($86.4k)		($91.2k)		($88.7k)		($85.0k)		($82.5k)		($78.7k)		($76.0k)		($543.2k)		($502.3k)		($1,045.4k)



				GROSS PROFIT				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$374.2k		$364.1k		$348.9k		$338.3k		$323.0k		$312.0k		$2,572k		$2,060k		$4,632k

				GROSS MARGIN				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		80.4%		80.4%		80.4%		80.4%		80.4%		80.4%		82.6%		80.4%		81.6%



				SGA



				Remuneration				($86.9k)		($89.7k)		($90.8k)		($92.2k)		($94.3k)		($98.8k)		($101.4k)		($101.4k)		($98.7k)		($98.7k)		($98.7k)		($98.7k)		($553k)		($598k)		($1,150k)

				Marketing				($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($30k)		($18k)		($48k)

				Travel				($4.1k)		($8.0k)		($8.0k)		($1.3k)		($16.0k)		($0.1k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($37k)		($12k)		($49k)

				Facilities				($15.3k)		($17.5k)		($19.6k)		($15.8k)		($19.6k)		($19.4k)		($19.9k)		($19.9k)		($19.9k)		($19.9k)		($19.9k)		($19.9k)		($107k)		($119k)		($226k)

				Maint. & Fees				($16.9k)		($19.3k)		($18.3k)		($16.5k)		($16.1k)		($23.6k)		($28.6k)		($28.6k)		($28.6k)		($28.6k)		($28.6k)		($28.6k)		($111k)		($172k)		($282k)

				Overheads				($4.9k)		($4.1k)		($4.2k)		($1.1k)		($4.4k)		($6.3k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($25k)		($5k)		($30k)

				Doubtful debts				($5.7k)		($5.5k)		($5.7k)		($1.5k)		($4.0k)		($3.5k)		($3.9k)		($3.8k)		($3.6k)		($3.5k)		($3.3k)		($3.2k)		($26k)		($21k)		($47k)



				TOTAL SGA				($138.8k)		($149.1k)		($151.5k)		($133.4k)		($159.4k)		($156.5k)		($159.7k)		($159.6k)		($156.7k)		($156.6k)		($156.4k)		($156.3k)		($889k)		($945k)		($1,834k)



				EBITDA (underlying)				$271.5k		$323.8k		$268.9k		$267.6k		$223.9k		$327.5k		$214.5k		$204.5k		$192.2k		$181.7k		$166.5k		$155.6k		$1,683k		$1,115k		$2,798k				$187k

				EBITDA%				53.1%		57.5%		53.6%		54.5%		47.0%		57.4%		46.1%		45.2%		44.3%		43.2%		41.5%		40.1%		54.0%		43.5%		49.3%



				KPI's

				Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$465.4k		$452.8k		$433.9k		$420.8k		$401.7k		$388.0k

				Customer numbers				6775		6747		6653		6583		6496		6454		6289		6119		5944		5764		5579		5389

				ARPU/customer (mth)				$74.76		$73.15		$74.97		$74.28		$73.23		$74.37		$74.00		$74.00		$73.00		$73.00		$72.00		$72.00

				Churn (mth)				1.54%		1.54%		1.56%		1.17%		1.17%		1.16%		3.18%		3.35%		3.53%		3.73%		3.94%		4.18%

				Gross Margin				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$374.2k		$364.1k		$348.9k		$338.3k		$323.0k		$312.0k

				GM%				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		80.4%		80.4%		80.4%		80.4%		80.4%		80.4%

				FTE's				14		14		14		14		15		15		16		16		15		15		15		15

				GM / FTE				$29.6k		$33.5k		$29.9k		$27.9k		$26.1k		$32.6k		$24.1k		$23.5k		$23.5k		$22.8k		$21.8k		$21.0k



				Bad Debt provision				1.12%		0.97%		1.13%		0.31%		0.83%		0.61%		0.83%		0.83%		0.83%		0.83%		0.83%		0.83%







Fuze

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$1,358.9k		$1,377.9k		$1,483.6k		$1,445.6k		$1,475.8k		$1,485.2k		$1,471.2k		$1,474.9k		$1,479.3k		$1,484.4k		$1,490.1k		$1,496.4k		$8,627k		$8,896k		$17,523k

				One off - set up				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other income				$64.1k		$59.9k		$60.1k		$59.7k		$58.4k		$36.1k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$338k		$338k		$676k



				TOTAL Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k		$8,965k		$9,235k		$18,200k



				Cost of Sales



				Telecommunications				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($6,574k)		($7,203k)		($13,776k)

				SMS charges				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other COS				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL COS				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($6,574k)		($7,203k)		($13,776k)



				GROSS PROFIT				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k		$2,392k		$2,032k		$4,423k

				GROSS MARGIN				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%		26.7%		22.0%		24.3%



				SGA



				Remuneration				($126.4k)		($132.9k)		($135.5k)		($138.8k)		($143.7k)		($154.0k)		($160.3k)		($160.3k)		($154.0k)		($154.0k)		($154.0k)		($154.0k)		($831k)		($936k)		($1,768k)

				Marketing				($30.9k)		($24.9k)		($34.2k)		($36.0k)		($26.1k)		($38.5k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($191k)		($180k)		($371k)

				Travel				($0.4k)		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		($0k)

				Facilities				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		($0k)

				Maint. & Fees				($3.7k)		($7.3k)		($4.8k)		($5.4k)		($25.6k)		($30.6k)		($30.6k)		($28.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($77k)		($126k)		($203k)

				Overheads				($19.4k)		($19.1k)		($17.7k)		($15.0k)		($21.2k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($101k)		($54k)		($155k)

				Doubtful debts				($6.6k)		($6.9k)		($4.9k)		($8.9k)		($10.7k)		($13.6k)		($13.0k)		($13.0k)		($13.1k)		($13.1k)		($13.1k)		($13.2k)		($52k)		($78k)		($130k)



				TOTAL SGA				($187.5k)		($191.2k)		($197.1k)		($204.1k)		($227.4k)		($245.8k)		($242.8k)		($240.9k)		($222.6k)		($222.6k)		($222.7k)		($222.7k)		($1,253k)		($1,374k)		($2,628k)



				EBITDA (underlying)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k		$1,139k		$657k		$1,796k				$4k

				EBITDA%				21.0%		20.4%		17.0%		12.0%		7.4%		-0.7%		6.1%		6.3%		7.5%		7.6%		7.6%		7.7%		12.7%		7.1%		9.9%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k





				Depn & Amortisation				($41.0k)		($40.9k)		($40.9k)		($41.1k)		($41.1k)		($41.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)



				EBIT				$258.48		$252.79		$220.81		$139.83		$72.43		($51.99)		$85.87		$88.66		$107.90		$108.97		$110.18		$111.51



				Interest				$0.2k		$0.1k		$0.1k		$0.1k		$0.1k		$0.2k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)

				Tax				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$258.70		$252.94		$220.88		$139.90		$72.50		($51.81)		$85.83		$88.63		$107.87		$108.94		$110.15		$111.48

				NPAT %				18.2%		17.6%		14.3%		9.3%		4.7%		-3.4%		5.6%		5.8%		7.0%		7.1%		7.1%		7.2%



				KPI's

				Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k

				Customer numbers				19,716		19,646		19,551		19,499		19,354		19,304		19,383		19,431		19,487		19,551		19,623		19,703

				ARPU/customer (mth)				$72.18		$73.19		$78.96		$77.20		$79.27		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81

				Gross Adds				439		467		420		502		445		422		641		600		600		600		600		600

				Gross Churns				(419)		(537)		(515)		(554)		(590)		(472)		(562)		(552)		(544)		(536)		(528)		(520)

				Net Adds				20		(70)		(95)		(52)		(145)		(50)		79		48		56		64		72		80

				Churn (mth)				2.13%		2.73%		2.63%		2.84%		3.05%		2.45%		2.90%		2.85%		2.80%		2.75%		2.70%		2.65%

				Gross Margin				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k

				GM%				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%

				FTE's				20		21		21		22		22		23		24		24		23		23		23		23

				GM / FTE				$24.2k		$23.2k		$21.9k		$17.8k		$15.3k		$10.1k		$13.7k		$13.8k		$14.6k		$14.6k		$14.7k		$14.8k



				Marketing spend				$30.9k		$24.9k		$34.2k		$36.0k		$26.1k		$38.5k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k

				CAC				$70		$53		$81		$72		$59		$91		$71		$71		$71		$71		$71		$71

				Bad Debt provision				0.46%		0.48%		0.32%		0.59%		0.70%		0.90%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%







Uniti (KPIs)

		Net New																														Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY 20		FY 21		FY 22

		  - Activated Uniti existing towers																														103		ERROR:#REF!		ERROR:#REF!		92		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		35		35		35		35		35		35		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		  - Activated Uniti new towers																														0		ERROR:#REF!		ERROR:#REF!		0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																103		ERROR:#REF!		ERROR:#REF!		92		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		35		35		35		35		35		35		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		  - Churn																														(99)		(89)		ERROR:#REF!		(104)		(104)		(104)		(77)		(76)		(75)		(200)		(205)		(210)		(215)		(220)		(225)		(225)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		(1,815)		ERROR:#REF!		ERROR:#REF!

		Net monthly growth (net of churn)																														4		ERROR:#REF!		ERROR:#REF!		(12)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		(165)		(170)		(175)		(180)		(185)		(190)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		ARPU																														$ 74.70		72		72		75.5		75.5		75.5		75.5		75.5		75.5		74.0		74.0		73.0		73.0		72.0		72.0		71.75		71.75		71.75		71.75		71.75		71.75		71.50		71.50		71.50		71.50		71.50		71.50		71.25		71.25		71.25		71.25		71.25		71.25		71.00		71.00		71.00		71.00		71.00		71.00				219		891.1047675277		859.5		853.5

		Total Active customers (net of churn)																														6833		ERROR:#REF!		6787		6775

tc={1695F60F-8848-6944-8462-2D12F726F1B1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    ok as at 31/7		6747

tc={608FAA54-46EF-AB48-BC4B-13C5E02CB899}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    per Universe dashboards		6653		6583		6496		6454		6289		6119		5944		5764		5579		5389		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				6787		5389		ERROR:#REF!		ERROR:#REF!

																																						Actuals total active customers		Actuals total active customers		Actuals total active customers		Actuals total active customers		Actuals total active customers		Actuals total active customers		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

																																				ERROR:#REF!		-12		-28		-94		-70		-87		-42		-165		-170		-175		-180		-185		-190		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																		4000		8640		5112		4000																																																																						14112

		Activation fee		$   90.86		average

		Churn %																																1.30%		1.30%		1.54%		1.54%		1.56%		1.17%		1.17%		1.16%		3.18%		3.35%		3.53%		3.73%		3.94%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%



		Prov for DD																																1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%

																																																48738969.49%		46538600.00%

		Profit and Loss

		Uniti Wireless Limited

		FORECAST



						Jul 18 to March 19		9						Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22														Total Fy 20 / 21 / 22						Total

						Actuals		mths ave						Actual																								Actuals		Actuals		Actuals		Actuals		Actuals		Actuals		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

		Income

		Interest Income		below the line																																																																																																												0		0		0		0

		Profit (Loss) on Sale of Assets		below the line										0		0		0		0		0		(7,381)		0		1,672		0																																																																																		-5709.14		0		0		0

		Router / AmpliFi sales				167,957		18,662						20,629		27,482		19,971		19,633		22,562		18,937		15,782		11,705		11,257		8,995		8,995		8,995		5,118		5,799		3,329		2,334		922		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995				194,943		24,467		11,940		11,940

		Uniti Air - Business Monthly Fee				1,135,150		126,128						109,089		114,703		105,034		125,856		175,571		96,274		137,422		132,161		139,039		139,031		139,031		139,031		140,181		134,438		131,305		129,428		132,426		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088				1,552,241		1,522,394		1,465,056		1,465,056

		Uniti Air - Business Setup Fee				136,617		15,180						23,223		21,610		16,633		14,907		17,816		10,271		11,680		12,205		8,271		7,999		7,999		7,999		2,318		2,679		1,235		1,136		591		1,045		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924				160,613		14,548		11,088		11,088

		Uniti Air - Enterprise Monthly Fee				363,017		40,335						41,941		39,704		40,605		45,234		42,544		39,483		41,928		35,768		35,811		35,827		35,827		35,827		36,476		36,867		37,926		32,835		38,634		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699				470,497		453,631		464,388		464,388

		Uniti Air - Enterprise Setup Fee				8,086		898						1,635		1,998		818		1,635		0		0		1,818		0		182		91		750		750		182		500		1,909		2,889		0		4,814		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500				9,677		13,294		6,000		6,000

		Uniti Air - Residential Monthly Fee				2,612,978		290,331						243,803		259,352		223,282		281,604		316,092		310,531		330,522		320,465		327,326		335,576		335,576		ERROR:#REF!		322,043		311,657		321,573		316,603		298,921		309,997		309,997		297,787		285,207		272,432		259,292		245,972		232,292		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		3,551,481		ERROR:#REF!		ERROR:#REF!

		Uniti Air - Residential Setup Fee				188,268		20,919						23,170		34,009		25,169		23,631		21,824		21,970		17,064		11,073		10,359		6,179		6,179		6,179		5,313		7,398		4,807		6,072		5,131		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373				206,805		52,332		40,476		40,476

		Uniti Wireless Special Project Income				58,473		6,497						0		8,500		0		32,536		0		11,436		6,000		0		0		0																																																																																58,473		0		0		0

																																																																																																																0		0		0		0

		New activations																																ERROR:#REF!		ERROR:#REF!														2,590		2,590		2,555		2,555		2,520		2,520		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		15,330		ERROR:#REF!		ERROR:#REF!

		Set up fee for new tower customers																																ERROR:#REF!		ERROR:#REF!														0		0		0		0		0		0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0		ERROR:#REF!		ERROR:#REF!

		Churn																																(6,396)		ERROR:#REF!														(14,800)		(15,170)		(15,330)		(15,695)		(15,840)		(16,200)		(16,144)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		(93,035)		ERROR:#REF!		ERROR:#REF!

																																																																																																																0		0		0		0

		Total Income				4,670,545				0				463,489		507,358		431,512		545,036		596,409		501,522		562,215		525,050		532,245		533,697		ERROR:#REF!		ERROR:#REF!		511,631		499,338		502,085		491,296		476,625		481,011		464,366		451,786		439,011		425,871		412,551		398,871		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		5,554,441		ERROR:#REF!		ERROR:#REF!

																																								(12,293)		2,747		(10,789)

		Less Cost of Sales

		Backhaul - SA		Network		190,755		21,195						14,520		18,189		17,171		25,282		25,593		25,260		18,134		23,262		23,344		22,872		22,872		22,872		31,500		23,539		23,521		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005				259,372		285,605		276,060		276,060														Fixed to tower, but required investment

		Backhaul - NSW		Network																																						901		650		650

		Backhaul - Vic		Network		66,789		7,421						6,360		5,110		8,762		4,320		4,222		5,285		11,506		11,377		9,847		7,926		7,926		7,926				7,962		7,926		9,242		9,660		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269				90,567		99,672		111,228		111,228														Fixed to tower, but required investment

		Co-location expenses		Network		65,937		7,326						6,531		6,551		8,141		10,852		7,176		6,424		6,424		6,809		7,028		5,514		ERROR:#REF!		ERROR:#REF!		5,309		3,879		4,815		4,792		4,839		4,799		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														Fixed once ordered

		Cost of Sales - Router / AmpliFi		other		168,574		18,730						19,435		23,448		19,375		18,231		18,333		38,760		5,381		13,792		11,820		7,203		7,203		7,203		2,884		2,183		562		1,815		6,965		(938)		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				190,184		19,472		12,000		12,000														Variable

		Interconnect - SA		Network		59,618		6,624						8,156		8,156		5,500		9,312		5,854		5,660		5,660		5,660		5,660		5,660		5,660		5,660		9,306		6,810		6,810		6,810		6,810		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				76,598		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														Fixed once ordered

		Interconnect - Vic		Network		10,800		1,200						1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200				2,496		2,496		2,496		2,496		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				14,400		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														Fixed once ordered

		IP Transit - SA		Network		327,854		36,428						39,350		37,513		30,023		51,708		43,864		36,075		29,094		28,410		31,817		27,452		27,452		27,452		37,960		19,274		19,274		22,849		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197				410,210		260,933		242,364		242,364														Fixed once ordered

		IP Transit - Vic		Network		74,125		8,236						7,000		7,000		7,000		7,600		9,708		9,190		9,047		8,790		8,790		8,790		8,790		8,790				8,790		3,483		8,790		8,790		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516				100,495		89,465		102,192		102,192														Fixed once ordered

		Leasing Costs - CPE		other		36,205		4,023						4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				48,274		12,068		0		0														Fixed once ordered

		Other direct costs		other		295,508		32,834						43,513		34,843		(34,939)		15,162		27,941		165,145		25,205		5,851		12,787		8,844		8,844		8,844		9,215		9,510		5,366		8,553		8,622		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790				322,039		109,796		117,480		117,480														Variable

		Other direct costs - CPE		below the line - depn																																																																																																												0		0		0		0														Variable

		Other direct costs - Electricity		Network		16,076		1,786						1,684		990		2,557		933		1,188		3,489		1,242		1,168		2,825		875		875		875		1,201		1,590		2,488		1,342		1,248		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496				18,701		25,341		29,952		29,952														Variable

		Stock Obsolescence		other		9,967		1,107						0		0		0		0		0		9,967		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				9,967		0		0		0																		OH

		Tower Rent - SA		below the line - to ROUL		(252,682)		(28,076)						43,584		37,117		(158,992)		(12,292)		(32,722)		(48,916)		2,735		(21,501)		(61,695)		(93,924)																																																						0		0		0		0		0		0		0		0		0		0		0		0				(346,607)		0		0		0														Fixed once ordered

		Tower Rent - Vic		below the line - to ROUL		343,952		38,217						34,235		33,811		35,240		43,266		38,939		39,252		39,753		39,655		39,801		51,002																																																						0		0		0		0		0		0		0		0		0		0		0		0				394,954		0		0		0														Fixed once ordered

		Total Cost of Sales				1,413,477				0				229,591		217,951		(54,939)		179,596		155,319		300,811		159,404		128,498		97,248		57,436		ERROR:#REF!		ERROR:#REF!		101,399		90,055		81,664		90,344		93,282		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Gross Profit				3,257,068				0				233,899		289,407		486,451		365,440		441,090		200,711		402,811		396,552		434,997		476,261		ERROR:#REF!		ERROR:#REF!		410,232		409,283		420,421		400,951		383,343		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Plus Other Income

		Government grants				73,900								0		0		0		0		0		0		0		73,900		0		0								63,600								89,471												80,000

tc={7E4648A6-899B-504B-ADAA-1CD77BFBC232}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    estimate  - JE back from held in advance																																																				73,900		233,071		0		0

		R & D Incentive				(57,130)								0		0		0		0		0		(57,130)		0		0		0		0																																																																																(57,130)		0		0		0

		Total Other Income				16,770				0				0		0		0		0		0		(57,130)		0		73,900		0		0		0		0		0		63,600		0		0		0		89,471		0		0		0		0		0		80,000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				16,770		233,071		0		0

																																																																																																																																				Nature		Driver

		Less Operating Expenses		category		Jul 18 to March 19		ave		0				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY20		FY21		FY22

		Advertising		Marketing		616,582		68,509						60,774		95,114		68,346		118,733		74,180		80,699		35,429		38,626		44,683		28,829		ERROR:#REF!		ERROR:#REF!		29,295		35,218		39,127		39,537		31,138		43,464														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		217,779		ERROR:#REF!		ERROR:#REF!																Sales		$250		CAC

		Donations		Overheads		790		88						70		70		70		70		70		70		170		100		100		100		100		100		100		100		100		100		100		100				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				1,089		600		0		0																Accrual;

		Freight & Courier		facilities		1,433		159						535		379		123		32		0		0		82		142		140		214		214		214		657		343		223		(145)		395		1,935		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				2,074		12,408		18,000		18,000																ad hoc

		Legal expenses		Maintenance & Fees		241,012		26,779						0		0		0		1,046		225,004		1,614		8,925		0		4,423		12,095						0		12,173		2,401		10,259		3,603																																																																		253,106		28,436		0		0																by project

		License and fees		Maintenance & Fees		36,981		4,109						4,473		3,655		3,909		2,865		3,699		4,619		3,361		3,723		6,677		5,283		4,109		4,109		6,674		7,133		8,248		8,050		7,567		7,819		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500				50,483		90,490		90,000		90,000																ACMA licences - last year?

		Light, Power, Heating		facilities		26,176		2,908						4,740		(1,986)		4,787		3,700		2,841		2,693		3,438		3,116		2,846		1,211		2,908		2,908		1,331		2,148		2,148		2,874		2,395		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409				33,204		27,759		28,908		28,908																based on last year

		Meal Entertainment		Travel		22,169		2,463						7,482		3,748		2,023		2,757		1,089		4,633		109		250		77		798		798		798		111		0		0		29		2,825		6,154		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500				24,563		12,118		6,000		6,000																FTE

		Merchant Fees		Maintenance & Fees		867		96						0		0		0		0		0		0		0		49		818		649		ERROR:#REF!		ERROR:#REF!		767		619		615		650		523		1,227		1,000		1,000		1,000		1,000		1,000		1,000		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		10,401		ERROR:#REF!		ERROR:#REF!																by customer base

		Motor Vehicle Expenses		facilities		58,872		6,541						1,447		2,055		(10,300)		1,590		(350)		58,739		1,606		1,094		2,991		1,179		179		179		(1,011)		1,826		3,429		998		(9)		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543				60,408		9,034		6,516		6,516																current course and speed

		Motor Vehicle Hire Expense		facilities		7,761		862						1,552		1,552		1,552		1,552		1,552		0		0		0		0		0																																																																																7,761		0		0		0																N/A

		MV lease payment - directors		Renumeration		4,028		448						570		469		467		570		467		570		407		407		100		0																																																																																4,028		0		0		0																Last year

		Office Expenses		facilities		23,501		2,611						2,207		1,993		3,036		3,487		214		5,480		637		2,232		4,214		2,183		2,183		2,183		1,111		1,093		1,765		4,787		7,593		9,792		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				30,048		35,142		18,000		18,000																last year

		Printing & Stationery		Overheads		15,905		1,767						2,266		3,146		2,059		2,083		1,593		1,379		1,046		1,072		1,261		917		917		917		1,088		1,149		1,343		1,115		1,180		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859				18,657		11,887		10,308		10,308																Ave of last 3 months

		Repairs and Maintenance		Maintenance & Fees		7,598		844						0		0		248		3,714		2,035		691		546		0		364		(1,145)						2,049		0		1,772		0		(2,705)		5,270		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500				6,452		21,386		30,000		30,000																base on last year accrual

		Security		facilities		755		84						755		0		0		0		0		0		0		0		0		0						520		0		0		0		0		0		0		0		0		0		0		0		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43				755		520		520		520

		Subscriptions		Maintenance & Fees		158,012		17,557						14,607		17,921		25,532		21,366		18,291		18,272		13,349		14,359		14,315		12,933		12,933		12,933		15,452		15,833		15,503		15,580		17,593		17,681		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637				196,810		203,464		211,644		211,644																base on LY accrual

		Telephone & Internet		facilities		91,569		10,174						12,029		11,833		10,681		10,631		10,003		9,853		10,792		8,788		6,959		6,854		6,854		6,854		17,161		11,733		13,771		17,324		11,103		13,358		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928				112,132		168,020		167,140		167,140																ave of last 3 months

		Travel - International		travel		6,524		725						3,764		2,760		0		0		0		0		0		0		0		0																																																						0		0		0		0		0		0		0		0		0		0		0		0				6,524		0		0		0																by trip

		Travel - National		travel		83,326		9,258						14,429		12,345		4,078		13,529		8,103		4,240		3,929		13,125		9,548		11,087		9,258		9,258		11,022		7,104		10,980		4,269		19,006		28,281		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				112,930		89,662		18,000		18,000																by trip

		Total Operating Expenses				6,745,839				0				131,702		155,054		116,611		187,724		348,790		193,552		83,826		87,084		99,517		83,187		ERROR:#REF!		ERROR:#REF!		86,326		96,472		101,425		105,425		102,307		138,892		51,376		51,376		51,376		51,376		51,376		51,376		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		939,105		ERROR:#REF!		ERROR:#REF!



		EBITDA				(3,472,002)				0				102,197		134,353		369,840		177,716		92,300		(49,972)		318,986		383,368		335,481		393,074		ERROR:#REF!		ERROR:#REF!		323,905		376,411		318,996		295,526		281,036		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																																ERROR:#REF!



&Z&F	




Fuze (3yr)

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20																																																																																																YEAR ON YEAR TOTALS

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		FY20		FY21		FY22		FY23



				Revenue



				Recurring Income				$1,358.9k		$1,377.9k		$1,483.6k		$1,445.6k		$1,475.8k		$1,485.2k		$1,471.2k		$1,474.9k		$1,479.3k		$1,484.4k		$1,490.1k		$1,496.4k		$1,503.3k		$1,510.8k		$1,519.0k		$1,527.7k		$1,536.9k		$1,546.8k		$1,557.2k		$1,568.2k		$1,579.7k		$1,591.9k		$1,604.5k		$1,617.8k		$1,631.6k		$1,646.0k		$1,660.9k		$1,676.5k		$1,692.6k		$1,709.2k		$1,726.5k		$1,744.4k		$1,762.9k		$1,782.0k		$1,801.7k		$1,821.1k		$1,840.3k		$1,859.1k		$1,877.7k		$1,895.9k		$1,914.0k		$1,931.7k		$1,949.2k		$1,966.4k		$1,983.3k		$2,000.0k		$2,016.5k		$2,032.7k		$17,523k		$18,664k		$20,655k		$23,267k

				One off - set up				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k		$0k

				Other income				$64.1k		$59.9k		$60.1k		$59.7k		$58.4k		$36.1k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$676k		$676k		$676k		$676k



				TOTAL Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k		$1,559.7k		$1,567.2k		$1,575.3k		$1,584.0k		$1,593.3k		$1,603.2k		$1,613.6k		$1,624.6k		$1,636.1k		$1,648.2k		$1,660.9k		$1,674.2k		$1,688.0k		$1,702.3k		$1,717.3k		$1,732.8k		$1,748.9k		$1,765.6k		$1,782.9k		$1,800.8k		$1,819.2k		$1,838.3k		$1,858.1k		$1,877.5k		$1,896.6k		$1,915.5k		$1,934.0k		$1,952.3k		$1,970.3k		$1,988.1k		$2,005.5k		$2,022.8k		$2,039.7k		$2,056.4k		$2,072.9k		$2,089.1k		$18,200k		$19,340k		$21,332k		$23,943k



				Cost of Sales



				Telecommunications				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($1,201.0k)		($1,206.8k)		($1,213.0k)		($1,219.7k)		($1,226.8k)		($1,234.4k)		($1,242.5k)		($1,250.9k)		($1,259.8k)		($1,269.1k)		($1,278.9k)		($1,289.1k)		($1,282.9k)		($1,293.8k)		($1,305.1k)		($1,316.9k)		($1,329.2k)		($1,341.9k)		($1,355.0k)		($1,368.6k)		($1,382.6k)		($1,397.1k)		($1,412.1k)		($1,408.1k)		($1,422.5k)		($1,436.6k)		($1,450.5k)		($1,464.2k)		($1,477.7k)		($1,491.0k)		($1,504.2k)		($1,517.1k)		($1,529.8k)		($1,542.3k)		($1,554.6k)		($1,566.8k)		($13,776k)		($14,892k)		($16,193k)		($17,957k)

				SMS charges				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k		$0k

				Other COS				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k		$0k



				TOTAL COS				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($1,201.0k)		($1,206.8k)		($1,213.0k)		($1,219.7k)		($1,226.8k)		($1,234.4k)		($1,242.5k)		($1,250.9k)		($1,259.8k)		($1,269.1k)		($1,278.9k)		($1,289.1k)		($1,282.9k)		($1,293.8k)		($1,305.1k)		($1,316.9k)		($1,329.2k)		($1,341.9k)		($1,355.0k)		($1,368.6k)		($1,382.6k)		($1,397.1k)		($1,412.1k)		($1,408.1k)		($1,422.5k)		($1,436.6k)		($1,450.5k)		($1,464.2k)		($1,477.7k)		($1,491.0k)		($1,504.2k)		($1,517.1k)		($1,529.8k)		($1,542.3k)		($1,554.6k)		($1,566.8k)		($13,776k)		($14,892k)		($16,193k)		($17,957k)



				GROSS PROFIT				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k		$358.7k		$360.5k		$362.3k		$364.3k		$366.5k		$368.7k		$371.1k		$373.6k		$376.3k		$379.1k		$382.0k		$385.1k		$405.1k		$408.6k		$412.2k		$415.9k		$419.7k		$423.7k		$427.9k		$432.2k		$436.6k		$441.2k		$445.9k		$469.4k		$474.2k		$478.9k		$483.5k		$488.1k		$492.6k		$497.0k		$501.4k		$505.7k		$509.9k		$514.1k		$518.2k		$522.3k		$4,423k		$4,448k		$5,138k		$5,986k

				GROSS MARGIN				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		24.3%		23.0%		24.1%		25.0%



				SGA



				Remuneration				($126.4k)		($132.9k)		($135.5k)		($138.8k)		($143.7k)		($154.0k)		($160.3k)		($160.3k)		($154.0k)		($154.0k)		($154.0k)		($154.0k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($1,768k)		($1,903k)		($1,960k)		($2,019k)

				Marketing				($30.9k)		($24.9k)		($34.2k)		($36.0k)		($26.1k)		($38.5k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($371k)		($360k)		($360k)		($360k)

				Travel				($0.4k)		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		$0k		$0k

				Facilities				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		$0k		$0k

				Maint. & Fees				($3.7k)		($7.3k)		($4.8k)		($5.4k)		($25.6k)		($30.6k)		($30.6k)		($28.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($203k)		($199k)		($199k)		($199k)

				Overheads				($19.4k)		($19.1k)		($17.7k)		($15.0k)		($21.2k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($155k)		($108k)		($108k)		($108k)

				Doubtful debts				($6.6k)		($6.9k)		($4.9k)		($8.9k)		($10.7k)		($13.6k)		($13.0k)		($13.0k)		($13.1k)		($13.1k)		($13.1k)		($13.2k)		($13.3k)		($13.3k)		($13.4k)		($13.5k)		($13.5k)		($13.6k)		($13.7k)		($13.8k)		($13.9k)		($14.0k)		($14.1k)		($14.2k)		($14.3k)		($14.5k)		($14.6k)		($14.7k)		($14.9k)		($15.0k)		($15.2k)		($15.3k)		($15.5k)		($15.6k)		($15.8k)		($16.0k)		($16.1k)		($16.3k)		($16.4k)		($16.6k)		($16.7k)		($16.9k)		($17.0k)		($17.2k)		($17.3k)		($17.5k)		($17.6k)		($17.8k)		($130k)		($164k)		($181k)		($204k)



				TOTAL SGA				($187.5k)		($191.2k)		($197.1k)		($204.1k)		($227.4k)		($245.8k)		($242.8k)		($240.9k)		($222.6k)		($222.6k)		($222.7k)		($222.7k)		($227.4k)		($227.5k)		($227.5k)		($227.6k)		($227.7k)		($227.8k)		($227.9k)		($228.0k)		($228.1k)		($228.2k)		($228.3k)		($228.4k)		($233.3k)		($233.4k)		($233.5k)		($233.6k)		($233.8k)		($233.9k)		($234.1k)		($234.2k)		($234.4k)		($234.5k)		($234.7k)		($234.9k)		($239.9k)		($240.1k)		($240.3k)		($240.4k)		($240.6k)		($240.7k)		($240.9k)		($241.0k)		($241.2k)		($241.3k)		($241.4k)		($241.6k)		($2,628k)		($2,734k)		($2,808k)		($2,889k)



				EBITDA (underlying)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k		$131.3k		$133.0k		$134.8k		$136.7k		$138.8k		$140.9k		$143.2k		$145.7k		$148.2k		$150.9k		$153.7k		$156.7k		$171.9k		$175.2k		$178.6k		$182.2k		$186.0k		$189.8k		$193.8k		$198.0k		$202.2k		$206.7k		$211.2k		$234.5k		$234.2k		$238.8k		$243.3k		$247.7k		$252.0k		$256.3k		$260.5k		$264.7k		$268.8k		$272.8k		$276.8k		$280.7k		$1,796k		$1,714k		$2,330k		$3,096k

				EBITDA%				21.0%		20.4%		17.0%		12.0%		7.4%		-0.7%		6.1%		6.3%		7.5%		7.6%		7.6%		7.7%		8.4%		8.5%		8.6%		8.6%		8.7%		8.8%		8.9%		9.0%		9.1%		9.2%		9.3%		9.4%		10.2%		10.3%		10.4%		10.5%		10.6%		10.8%		10.9%		11.0%		11.1%		11.2%		11.4%		12.5%		12.3%		12.5%		12.6%		12.7%		12.8%		12.9%		13.0%		13.1%		13.2%		13.3%		13.4%		13.4%		9.9%		8.9%		10.9%		12.9%





				Tax																																																																																																				($538.8k)		($514.2k)		($699.0k)		($928.9k)



				OPERATING CASH (post tax)																																																																																																				$1,257.09		$1,199.79		$1,631.07		$2,167.55

																																																																																																								6.9%		6.2%		7.6%		9.1%



																																																																																																								0.50		1.50		2.50		3.50

																																																																																																				WACC		18.0%







				KPI's

				Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k		$1,559.7k		$1,567.2k		$1,575.3k		$1,584.0k		$1,593.3k		$1,603.2k		$1,613.6k		$1,624.6k		$1,636.1k		$1,648.2k		$1,660.9k		$1,674.2k		$1,688.0k		$1,702.3k		$1,717.3k		$1,732.8k		$1,748.9k		$1,765.6k		$1,782.9k		$1,800.8k		$1,819.2k		$1,838.3k		$1,858.1k		$1,877.5k		$1,896.6k		$1,915.5k		$1,934.0k		$1,952.3k		$1,970.3k		$1,988.1k		$2,005.5k		$2,022.8k		$2,039.7k		$2,056.4k		$2,072.9k		$2,089.1k

				Customer numbers				19,716		19,646		19,551		19,499		19,354		19,304		19,383		19,431		19,487		19,551		19,623		19,703		19,791		19,887		19,989		20,100		20,218		20,343		20,475		20,614		20,761		20,915		21,076		21,244		21,419		21,601		21,791		21,988		22,192		22,404		22,623		22,850		23,085		23,327		23,577		23,824		24,066		24,306		24,541		24,773		25,002		25,227		25,449		25,667		25,882		26,094		26,303		26,508

				ARPU/customer (mth)				$72.18		$73.19		$78.96		$77.20		$79.27		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81

				Gross Adds				439		467		420		502		445		422		641		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600

				Gross Churns				(419)		(537)		(515)		(554)		(590)		(472)		(562)		(552)		(544)		(536)		(528)		(520)		(512)		(505)		(497)		(490)		(482)		(475)		(468)		(461)		(453)		(446)		(439)		(432)		(425)		(418)		(410)		(403)		(396)		(388)		(381)		(373)		(365)		(358)		(350)		(354)		(357)		(361)		(364)		(368)		(371)		(375)		(378)		(382)		(385)		(388)		(391)		(394)

				Net Adds				20		(70)		(95)		(52)		(145)		(50)		79		48		56		64		72		80		88		95		103		110		118		125		132		139		147		154		161		168		175		182		190		197		204		212		219		227		235		242		250		246		243		239		236		232		229		225		222		218		215		212		209		206

				Churn (mth)				2.13%		2.73%		2.63%		2.84%		3.05%		2.45%		2.90%		2.85%		2.80%		2.75%		2.70%		2.65%		2.60%		2.55%		2.50%		2.45%		2.40%		2.35%		2.30%		2.25%		2.20%		2.15%		2.10%		2.05%		2.00%		1.95%		1.90%		1.85%		1.80%		1.75%		1.70%		1.65%		1.60%		1.55%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%

				Gross Margin				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k		$358.7k		$360.5k		$362.3k		$364.3k		$366.5k		$368.7k		$371.1k		$373.6k		$376.3k		$379.1k		$382.0k		$385.1k		$405.1k		$408.6k		$412.2k		$415.9k		$419.7k		$423.7k		$427.9k		$432.2k		$436.6k		$441.2k		$445.9k		$469.4k		$474.2k		$478.9k		$483.5k		$488.1k		$492.6k		$497.0k		$501.4k		$505.7k		$509.9k		$514.1k		$518.2k		$522.3k

				GM%				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%

				FTE's				20		21		21		22		22		23		24		24		23		23		23		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				GM / FTE				$24.2k		$23.2k		$21.9k		$17.8k		$15.3k		$10.1k		$13.7k		$13.8k		$14.6k		$14.6k		$14.7k		$14.8k		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



				Marketing spend				$30.9k		$24.9k		$34.2k		$36.0k		$26.1k		$38.5k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k

				CAC				$70		$53		$81		$72		$59		$91		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71

				Bad Debt provision				0.46%		0.48%		0.32%		0.59%		0.70%		0.90%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%







				EBIT																																																																																																				$1,796k		$1,714k		$2,330k		$3,096k

				Tax (@30%)																																																																																																				($539k)		($514k)		($699k)		($929k)

																																																																																																								$1,257k		$1,200k		$1,631k		$2,168k

				Less CAPEX & WC movements																																																																																																				$0k		$0k		$0k		$0k

				FCF																																																																																																				$1,257k		$1,200k		$1,631k		$2,168k		14,949

				Discount period																																																																																																				0.5		1		2		3		3

				Present value discount rate		17%																																																																																																		0.92		0.85		0.73		0.62		0.62

																																																																																																								1,162		1,025		1,192		1,353		9,333

				Revenue increase		2.50%

				Present Value of Cash Flows		4,733

				Present Value of Terminal Value		9,333

				Net Present Value		14,066



																																																																																																								CGU		Carrying  Value		Recoverable Amount		Surplus/(Deficit)

																																																																																																								AUD$'000s

																																																																																																								Fuze		6,503		14,066		7,563





W&I P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Developer revenue				$0k		$0k		$0k		$189k		$257k		$229k		$265k		$260k		$262k		$268k		$262k		$252k		$674k		$1,569k		$2,244k

				Recurring Revenue - RSP revenue				$0k		$0k		$0k		$1,508k		$1,911k		$1,856k		$1,867k		$1,904k		$1,955k		$1,994k		$2,033k		$2,074k		$5,276k		$11,828k		$17,103k

				Other income				$0k		$0k		$0k		$214k		$192k		$269k		$240k		$267k		$251k		$255k		$258k		$266k		$674k		$1,537k		$2,211k



				TOTAL Revenue				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k



				Cost of Sales



				Telecommunications				$0k		$0k		$0k		($264k)		($326k)		($308k)		($315k)		($319k)		($326k)		($330k)		($333k)		($337k)		($898k)		($1,960k)		($2,858k)

				Other COS				$0k		$0k		$0k		($88k)		($138k)		($114k)		($27k)		($27k)		($27k)		($27k)		($27k)		($27k)		($340k)		($160k)		($501k)



				TOTAL COS				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)



				GROSS PROFIT				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.5%		80.4%		82.1%		85.6%		85.8%		85.7%		85.8%		85.9%		86.0%		81.3%		85.8%		84.4%



				SGA



				Remuneration				$0k		$0k		$0k		($449k)		($445k)		($382k)		($423k)		($412k)		($418k)		($396k)		($396k)		($396k)		($1,276k)		($2,442k)		($3,719k)

				Marketing				$0k		$0k		$0k		($7k)		($2k)		($9k)		($10k)		($10k)		($10k)		($10k)		($10k)		($10k)		($18k)		($61k)		($80k)

				Travel				$0k		$0k		$0k		($8k)		($18k)		($13k)		($16k)		($16k)		($16k)		($15k)		($15k)		($15k)		($40k)		($95k)		($135k)

				Facilities				$0k		$0k		$0k		($12k)		($21k)		($11k)		($28k)		($28k)		($28k)		($28k)		($28k)		($28k)		($44k)		($168k)		($212k)

				Maint. & Fees				$0k		$0k		$0k		($26k)		($44k)		($48k)		($51k)		($51k)		($51k)		($51k)		($51k)		($51k)		($118k)		($306k)		($424k)

				Overheads				$0k		$0k		$0k		($17k)		$77k		($27k)		($27k)		($27k)		($27k)		($27k)		($27k)		($27k)		$33k		($162k)		($129k)

				Doubtful debts				$0k		$0k		$0k		($3k)		($9k)		($9k)		($13k)		($14k)		($14k)		($10k)		($10k)		($10k)		($21k)		($71k)		($92k)



				TOTAL SGA				$0k		$0k		$0k		($522k)		($464k)		($499k)		($569k)		($559k)		($565k)		($538k)		($538k)		($538k)		($1,484k)		($3,306k)		($4,790k)



				EBITDA (underlying)				$0k		$0k		$0k		$1,036k		$1,433k		$1,434k		$1,462k		$1,527k		$1,550k		$1,622k		$1,656k		$1,691k		$3,903k		$9,507k		$13,410k

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.2%		60.7%		60.9%		61.6%		62.8%		62.8%		64.5%		64.8%		65.2%		58.9%		63.7%		62.2%



				KPI's

				Revenue										$1,910.4k		$2,359.3k		$2,354.7k		$2,372.1k		$2,431.1k		$2,467.6k		$2,516.3k		$2,554.0k		$2,592.9k

				Total Active Ports										34,421		34,814		35,363		36,113		36,713		37,338		37,989		38,668		32,366

				ARPU/customer (mth)										$55.50		$67.77		$66.59		$65.69		$66.22		$66.09		$66.24		$66.05		$80.11

				Gross Margin										$1,557.8k		$1,896.2k		$1,932.6k		$2,030.5k		$2,085.6k		$2,114.8k		$2,159.6k		$2,193.8k		$2,229.2k

				GM%										81.5%		80.4%		82.1%		85.6%		85.8%		85.7%		85.8%		85.9%		86.0%

				FTE's										72		72		72		72		72		66		66		66		66

				GM / FTE										$21.6k		$26.3k		$26.8k		$28.2k		$29.0k		$32.0k		$32.7k		$33.2k		$33.8k

				LBN										$1,224,637		$1,231,970		$1,241,143		$1,455,482		$1,485,083		$1,516,089		$1,548,574		$1,582,615		$1,618,297

				OPEN												$300,289		$296,507		$311,640		$318,990		$338,763		$345,565		$350,715		$355,865

				TOTAL										$1,224,637		$1,532,259		$1,537,649		$1,767,122		$1,804,073		$1,854,852		$1,894,139		$1,933,330		$1,974,162







LBNCo

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Developer revenue										$188.7k		$188.9k		$160.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$538k		$1,170k		$1,708k

				Recurring Revenue - RSP revenue										$1,508.2k		$1,610.9k		$1,529.8k		$1,540.5k		$1,570.1k		$1,601.1k		$1,633.6k		$1,667.6k		$1,703.3k		$4,649k		$9,716k		$14,365k

				Other income										$213.6k		$182.2k		$259.2k		$240.4k		$241.8k		$245.6k		$249.5k		$253.4k		$256.3k		$655k		$1,487k		$2,142k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k		$1,910.4k		$1,982.0k		$1,949.0k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k		$5,841k		$12,373k		$18,215k



				Cost of Sales



				Telecommunications										($264.4k)		($255.3k)		($242.8k)		($244.6k)		($246.6k)		($248.7k)		($250.9k)		($253.0k)		($255.2k)		($762k)		($1,499k)		($2,261k)

				Other COS										($88.3k)		($137.2k)		($114.4k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($340k)		($160k)		($500k)



				TOTAL COS				$0.0k		$0.0k		$0.0k		($352.6k)		($392.5k)		($357.2k)		($271.3k)		($273.4k)		($275.5k)		($277.6k)		($279.7k)		($281.9k)		($1,102k)		($1,659k)		($2,762k)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k		$1,557.8k		$1,589.4k		$1,591.8k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k		$4,739k		$10,714k		$15,453k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.5%		80.2%		81.7%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		81.1%		86.6%		84.8%



				SGA



				Remuneration										($449.3k)		($399.3k)		($333.0k)		($377.7k)		($375.4k)		($386.3k)		($381.3k)		($381.3k)		($381.3k)		($1,182k)		($2,283k)		($3,465k)

				Marketing										($7.2k)		($2.2k)		($9.1k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($18k)		($60k)		($78k)

				Travel										($7.8k)		($17.6k)		($11.6k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($37k)		($92k)		($129k)

				Facilities										($11.7k)		($12.0k)		($12.7k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($36k)		($150k)		($186k)

				Maint. & Fees										($26.4k)		($38.2k)		($43.9k)		($45.0k)		($45.0k)		($45.0k)		($45.0k)		($45.0k)		($45.0k)		($108k)		($270k)		($378k)

				Overheads										($16.7k)		$77.1k		($27.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		$33k		($150k)		($117k)

				Doubtful debts										($2.7k)		($2.0k)		($2.0k)		($6.5k)		($6.6k)		($6.7k)		($6.9k)		($7.0k)		($7.1k)		($7k)		($41k)		($48k)



				TOTAL SGA				$0.0k		$0.0k		$0.0k		($521.7k)		($394.0k)		($439.5k)		($504.6k)		($502.4k)		($513.5k)		($508.6k)		($508.7k)		($508.8k)		($1,355k)		($3,047k)		($4,402k)



				EBITDA (underlying)				$0.0k		$0.0k		$0.0k		$1,036.1k		$1,195.4k		$1,152.3k		$1,199.9k		$1,231.0k		$1,252.8k		$1,291.9k		$1,327.6k		$1,363.9k		$3,384k		$7,667k		$11,051k

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.2%		60.3%		59.1%		60.7%		61.3%		61.4%		62.2%		62.7%		63.3%		57.9%		62.0%		60.7%



				KPI's

				Revenue										$1,910.4k		$1,982.0k		$1,949.0k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k

				Active ports										28,357		28,660		29,003		29,603		30,103		30,628		31,179		31,758		32,366

				ARPU/Active port										$48.00		$50.15		$52.21		$49.17		$49.33		$49.50		$49.67		$49.83		$50.00

				Gross Margin										$1,557.8k		$1,589.4k		$1,591.8k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k

				GM%										81.5%		80.2%		81.7%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%

				FTE's										66		66		66		66		66		66		66		66		66

				GM / FTE										$23.6k		$24.1k		$24.1k		$25.8k		$26.3k		$26.8k		$27.3k		$27.8k		$28.4k





LBNCo (2)

				LBN Co. DIVISION

				CONSOLIDATED PROFIT & LOSS



								ACTUAL								YEAR TO DATE								FULL YEAR								FY19																								FY20																								FY21																								FY22																										FY19																								FY20																								FY21																								FY22

				000's				Apr-19		Mar-19		VARIANCE				ACTUAL		FORECAST		VARIANCE				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22



				Revenue



				Developer revenue (one off)				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$138.7k		$200.0k		$200.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k																												$0		$0		$0		$190,000		$200,000		$200,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$191,667		$191,667		$191,667		$191,667		$191,667		$191,667		$191,667		$191,667		$191,666		$191,666		$191,666		$191,666						$1,708.7k		$2,340.0k		$2,300.0k

				RSP Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,224.8k		$1,232.0k		$1,241.1k		$1,455.5k		$1,485.1k		$1,516.1k		$1,548.6k		$1,582.6k		$1,618.3k		$1,628.7k		$1,662.9k		$1,697.2k		$1,731.4k		$1,765.6k		$1,799.9k		$1,834.1k		$1,868.4k		$1,902.6k		$1,936.8k		$1,971.1k		$2,005.3k		$1,552.4k		$1,568.8k		$1,582.5k		$1,597.5k		$1,611.7k		$1,624.9k		$1,636.8k		$1,648.6k		$1,660.2k		$1,673.6k		$1,688.9k		$1,704.9k																												$0		$0		$0		$1,224,637		$1,231,970		$1,241,143		$1,455,482		$1,485,083		$1,516,089		$1,548,574		$1,582,615		$1,618,297		$1,628,677		$1,662,917		$1,697,157		$1,731,397		$1,765,637		$1,799,877		$1,834,117		$1,868,357		$1,902,597		$1,936,836		$1,971,076		$2,005,316		$1,552,392		$1,568,784		$1,582,455		$1,597,545		$1,611,739		$1,624,858		$1,636,774		$1,648,577		$1,660,243		$1,673,638		$1,688,924		$1,704,939						$12,904.1k		$21,804.0k		$19,550.9k

				New development charge (NDC)				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$88.3k		$69.0k		$76.3k		$85.0k		$85.0k		$85.0k		$85.0k		$85.0k		$85.0k		$79.7k		$87.3k		$72.2k		$80.1k		$75.1k		$69.2k		$62.5k		$61.9k		$61.2k		$70.7k		$81.2k		$85.2k		$79.7k		$87.3k		$72.2k		$80.1k		$75.1k		$69.2k		$62.5k		$61.9k		$61.2k		$70.7k		$81.2k		$85.2k																												$0		$0		$0		$83,400		$68,973		$76,309		$85,000		$85,000		$85,000		$85,000		$85,000		$85,000		$79,664		$87,286		$72,245		$80,086		$75,136		$69,205		$62,550		$61,923		$61,173		$70,718		$81,177		$85,200		$79,664		$87,286		$72,245		$80,086		$75,136		$69,205		$62,550		$61,923		$61,173		$70,718		$81,177		$85,200						$743.6k		$886.4k		$886.4k

				Other				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$213.6k		$103.9k		$103.3k		$240.4k		$241.8k		$245.6k		$249.5k		$253.4k		$256.3k		$266.6k		$266.7k		$266.9k		$266.9k		$267.0k		$266.9k		$266.8k		$266.9k		$266.9k		$266.9k		$266.9k		$266.9k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k																												$0		$0		$0		$101,269		$103,917		$103,260		$240,355		$241,751		$245,646		$249,542		$253,438		$256,334		$266,570		$266,735		$266,862		$266,943		$266,972		$266,940		$266,837		$266,882		$266,906		$266,914		$266,909		$266,898		$103,506		$103,510		$103,510		$103,508		$103,507		$103,507		$103,508		$103,508		$103,508		$103,508		$103,508		$103,508						$1,907.8k		$3,202.4k		$1,242.1k

				Pivit				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$33.4k		$49.7k		$59.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k																												$0		$0		$0		$45,208		$49,708		$59,158																																						$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133						$142.2k		$0.0k		$793.6k

				Clublinks				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$81.2k		$90.0k		$90.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k																												$0		$0		$0		$90,000		$90,000		$90,000																																						$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000						$261.2k		$0.0k		$1,080.0k

				CFN				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$80.6k		$76.6k		$91.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$209.6k		$217.4k		$222.7k		$227.1k		$231.5k		$234.8k		$236.5k		$238.2k		$238.2k		$238.2k		$238.2k		$238.2k																												$0		$0		$0		$59,849		$76,563		$91,065																																						$209,639		$217,357		$222,716		$227,091		$231,466		$234,809		$236,481		$238,152		$238,152		$238,152		$238,152		$238,152						$248.2k		$0.0k		$2,770.3k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,860.4k		$1,821.1k		$1,860.9k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k		$2,169.9k		$2,211.9k		$2,231.3k		$2,273.4k		$2,302.7k		$2,331.0k		$2,358.5k		$2,392.2k		$2,425.7k		$2,469.5k		$2,514.2k		$2,552.4k		$2,293.0k		$2,324.7k		$2,328.7k		$2,356.0k		$2,369.6k		$2,380.2k		$2,387.1k		$2,400.0k		$2,410.9k		$2,433.8k		$2,459.6k		$2,479.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$1,794,362		$1,821,130		$1,860,935		$1,975,837		$2,006,834		$2,041,736		$2,078,116		$2,116,053		$2,154,631		$2,169,911		$2,211,938		$2,231,264		$2,273,426		$2,302,745		$2,331,022		$2,358,504		$2,392,161		$2,425,675		$2,469,468		$2,514,162		$2,552,414		$2,293,000		$2,324,737		$2,328,726		$2,356,031		$2,369,648		$2,380,179		$2,387,113		$2,399,960		$2,410,875		$2,433,815		$2,459,560		$2,479,598						$17,916		$28,233		$28,623



				Cost of Sales



				Transmission / Transit				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($149.5k)		($163.0k)		($165.0k)		($167.1k)		($169.1k)		($171.2k)		($173.4k)		($175.5k)		($177.7k)		($179.9k)		($182.1k)		($184.4k)		($186.6k)		($189.0k)		($191.3k)		($193.7k)		($196.1k)		($198.5k)		($201.0k)		($203.5k)		($206.0k)		($208.5k)		($211.1k)		($213.7k)		($216.4k)		($219.1k)		($221.8k)		($224.6k)		($227.3k)		($230.2k)		($233.0k)		($235.9k)		($238.8k)																												$0		$0		$0		($161,017)		($163,010)		($165,027)		($167,071)		($169,139)		($171,234)		($173,355)		($175,502)		($177,676)		($179,877)		($182,106)		($184,363)		($186,647)		($188,961)		($191,303)		($193,675)		($196,076)		($198,507)		($200,969)		($203,461)		($205,985)		($208,540)		($211,127)		($213,747)		($216,399)		($219,084)		($221,803)		($224,556)		($227,343)		($230,165)		($233,022)		($235,916)		($238,845)						($1,512)		($2,312)		($2,681)

				Support				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($56.1k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)																												$0		$0		$0		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)						($476)		($630)		($630)

				Data Centres				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($21.5k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)																												$0		$0		$0		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)						($221)		($300)		($300)

				RBS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($28.1k)		($30.4k)		($32.4k)		($34.5k)		($36.5k)		($38.3k)		($39.9k)		($41.6k)		($43.2k)		($45.0k)		($47.2k)		($49.4k)																												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($28,140)		($30,445)		($32,352)		($34,466)		($36,450)		($38,277)		($39,928)		($41,563)		($43,178)		($45,045)		($47,188)		($49,437)						$0		$0		($466)

				Other				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($88.3k)		($41.7k)		($41.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)																												$0		$0		$0		($41,747)		($41,747)		($41,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)						($332)		($321)		($501)

				Piovit																																																				$0.0k		$0.0k		$0.0k		$0.0k		($6.4k)		($6.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)																												$0		$0		$0		($6,442)		($6,442)		($6,442)																																						($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)						($13)		$0		($77)

				Clublinks				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.1k)		($16.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)																												$0		$0		$0		($16,100)		($16,100)		($16,100)																																						($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)						($32)		$0		($193)

				CFN				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($37.3k)		($30.2k)		($50.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($61.3k)		($61.3k)		($61.3k)		($63.8k)		($63.8k)		($63.8k)		($66.3k)		($66.3k)		($66.3k)		($68.8k)		($68.8k)		($68.8k)																												$0		$0		$0		($30,187)		($30,187)		($50,187)																																						($61,250)		($61,250)		($61,250)		($63,750)		($63,750)		($63,750)		($66,250)		($66,250)		($66,250)		($68,750)		($68,750)		($68,750)						($118)		$0		($780)



				TOTAL COS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($352.6k)		($335.0k)		($357.0k)		($271.3k)		($273.4k)		($275.5k)		($277.6k)		($279.7k)		($281.9k)		($284.1k)		($286.4k)		($288.6k)		($290.9k)		($293.2k)		($295.6k)		($297.9k)		($300.3k)		($302.8k)		($305.2k)		($307.7k)		($310.2k)		($439.7k)		($444.6k)		($449.1k)		($456.4k)		($461.1k)		($465.6k)		($472.5k)		($476.9k)		($481.4k)		($488.6k)		($493.6k)		($498.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($332,993)		($334,986)		($357,004)		($271,318)		($273,387)		($275,481)		($277,602)		($279,749)		($281,923)		($284,124)		($286,353)		($288,610)		($290,895)		($293,208)		($295,550)		($297,922)		($300,323)		($302,755)		($305,216)		($307,709)		($310,232)		($439,720)		($444,611)		($449,138)		($456,404)		($461,073)		($465,619)		($472,523)		($476,945)		($481,382)		($488,607)		($493,643)		($498,821)						($2,704)		($3,563)		($5,628)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,507.8k		$1,486.1k		$1,503.9k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k		$1,885.8k		$1,925.6k		$1,942.7k		$1,982.5k		$2,009.5k		$2,035.5k		$2,060.6k		$2,091.8k		$2,122.9k		$2,164.3k		$2,206.5k		$2,242.2k		$1,853.3k		$1,880.1k		$1,879.6k		$1,899.6k		$1,908.6k		$1,914.6k		$1,914.6k		$1,923.0k		$1,929.5k		$1,945.2k		$1,965.9k		$1,980.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$1,461,369		$1,486,145		$1,503,932		$1,704,519		$1,733,447		$1,766,254		$1,800,514		$1,836,304		$1,872,708		$1,885,786		$1,925,585		$1,942,654		$1,982,531		$2,009,537		$2,035,471		$2,060,582		$2,091,838		$2,122,921		$2,164,252		$2,206,454		$2,242,182		$1,853,281		$1,880,126		$1,879,588		$1,899,626		$1,908,575		$1,914,560		$1,914,589		$1,923,014		$1,929,493		$1,945,208		$1,965,918		$1,980,777						$15,212		$24,670		$22,995

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.0%		81.6%		80.8%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		86.9%		87.1%		87.1%		87.2%		87.3%		87.3%		87.4%		87.4%		87.5%		87.6%		87.8%		87.8%		80.8%		80.9%		80.7%		80.6%		80.5%		80.4%		80.2%		80.1%		80.0%		79.9%		79.9%		79.9%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.4%		81.6%		80.8%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		86.9%		87.1%		87.1%		87.2%		87.3%		87.3%		87.4%		87.4%		87.5%		87.6%		87.8%		87.8%		80.8%		80.9%		80.7%		80.6%		80.5%		80.4%		80.2%		80.1%		80.0%		79.9%		79.9%		79.9%						84.9%		87.4%		80.3%



				SGA



				Remuneration		1		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($449.3k)		($420.6k)		($420.6k)		($397.7k)		($395.4k)		($406.3k)		($401.3k)		($401.3k)		($401.3k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)																												$0		$0		$0		($420,574)		($420,574)		($420,574)		($397,676)		($395,388)		($406,338)		($401,338)		($401,338)		($401,338)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)						($3,694)		($4,882)		($5,465)

				Marketing		2		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.2k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)																												$0		$0		$0		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)						($87)		($120)		($120)

				Travel		3		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($17.8k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.7k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.7k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)																												$0		$0		$0		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,650)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,650)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)						($141)		($185)		($185)

				Facilities		4		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($11.7k)		($36.2k)		($36.2k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)																												$0		$0		$0		($36,150)		($36,150)		($36,150)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)						($174)		($434)		($434)

				Maint. & Fees		5		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($36.4k)		($4.8k)		($4.8k)		($35.0k)		($35.0k)		($35.0k)		($35.0k)		($35.0k)		($35.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)																												$0		$0		$0		($4,750)		($4,750)		($4,750)		($35,000)		($35,000)		($35,000)		($35,000)		($35,000)		($35,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)						($256)		($300)		($57)				14052

				Overheads		6		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.7k)		($8.9k)		($17.9k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($17.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)																												$0		$0		$0		($8,850)		($8,850)		($17,893)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($8,850)		($8,850)		($8,850)		($8,850)		($8,850)		($17,893)		($8,850)		($8,850)		($8,850)		($8,850)		($8,850)		($8,850)						($193)		($180)		($115)

				Doubtful debts		7		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($17.7k)		($16.0k)		($16.1k)		($6.5k)		($6.6k)		($6.7k)		($6.9k)		($7.0k)		($7.1k)		($7.2k)		($7.3k)		($7.4k)		($7.5k)		($7.6k)		($7.7k)		($7.8k)		($7.9k)		($8.0k)		($8.1k)		($8.3k)		($8.4k)		($19.3k)		($19.5k)		($19.5k)		($19.7k)		($19.8k)		($19.9k)		($19.9k)		($20.1k)		($20.2k)		($20.4k)		($20.7k)		($20.9k)																												$0		$0		$0		($16,010)		($15,965)		($16,124)		($6,520)		($6,623)		($6,738)		($6,858)		($6,983)		($7,110)		($7,161)		($7,299)		($7,363)		($7,502)		($7,599)		($7,692)		($7,783)		($7,894)		($8,005)		($8,149)		($8,297)		($8,423)		($19,272)		($19,512)		($19,499)		($19,728)		($19,820)		($19,892)		($19,945)		($20,057)		($20,166)		($20,395)		($20,653)		($20,853)						($91)		($93)		($240)



				TOTAL SGA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($556.7k)		($511.7k)		($520.9k)		($504.6k)		($502.4k)		($513.5k)		($508.6k)		($508.7k)		($508.8k)		($515.8k)		($515.7k)		($515.8k)		($515.9k)		($516.0k)		($516.1k)		($516.2k)		($516.3k)		($516.4k)		($516.5k)		($516.7k)		($516.8k)		($550.1k)		($550.1k)		($550.1k)		($550.3k)		($550.4k)		($559.5k)		($550.5k)		($550.6k)		($550.7k)		($551.0k)		($551.2k)		($551.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($511,734)		($511,689)		($520,891)		($504,596)		($502,411)		($513,476)		($508,596)		($508,721)		($508,848)		($515,802)		($515,691)		($515,755)		($515,894)		($515,991)		($516,084)		($516,175)		($516,286)		($516,396)		($516,541)		($516,688)		($516,815)		($550,105)		($550,095)		($550,081)		($550,310)		($550,403)		($559,518)		($550,527)		($550,639)		($550,748)		($550,978)		($551,235)		($551,435)						($4,636)		($6,194)		($6,616)



				EBITDA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$951.1k		$974.5k		$983.0k		$1,199.9k		$1,231.0k		$1,252.8k		$1,291.9k		$1,327.6k		$1,363.9k		$1,370.0k		$1,409.9k		$1,426.9k		$1,466.6k		$1,493.5k		$1,519.4k		$1,544.4k		$1,575.6k		$1,606.5k		$1,647.7k		$1,689.8k		$1,725.4k		$1,303.2k		$1,330.0k		$1,329.5k		$1,349.3k		$1,358.2k		$1,355.0k		$1,364.1k		$1,372.4k		$1,378.7k		$1,394.2k		$1,414.7k		$1,429.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$949,636		$974,455		$983,041		$1,199,923		$1,231,037		$1,252,778		$1,291,918		$1,327,583		$1,363,859		$1,369,984		$1,409,894		$1,426,899		$1,466,638		$1,493,547		$1,519,387		$1,544,407		$1,575,552		$1,606,524		$1,647,711		$1,689,765		$1,725,368		$1,303,176		$1,330,031		$1,329,507		$1,349,316		$1,358,172		$1,355,042		$1,364,062		$1,372,375		$1,378,745		$1,394,230		$1,414,682		$1,429,341						$10,576		$18,476		$16,379				5640.104711047		6237.1410817293		7063.3920723032

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.1%		53.5%		52.8%		60.7%		61.3%		61.4%		62.2%		62.7%		63.3%		63.1%		63.7%		64.0%		64.5%		64.9%		65.2%		65.5%		65.9%		66.2%		66.7%		67.2%		67.6%		56.8%		57.2%		57.1%		57.3%		57.3%		56.9%		57.1%		57.2%		57.2%		57.3%		57.5%		57.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.9%		53.5%		52.8%		60.7%		61.3%		61.4%		62.2%		62.7%		63.3%		63.1%		63.7%		64.0%		64.5%		64.9%		65.2%		65.5%		65.9%		66.2%		66.7%		67.2%		67.6%		56.8%		57.2%		57.1%		57.3%		57.3%		56.9%		57.1%		57.2%		57.2%		57.3%		57.5%		57.6%						59.0%		65.4%		57.2%				($4,936)		($12,239)		($9,315)



				Depn & Amortisation				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($341.3k)		($346.3k)		($351.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)																												$0		$0		$0		($341,333)		($346,333)		($351,333)																																						($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)						($1,039)		$0		($4,816)



				EBIT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$609.72		$628.12		$631.71		$1,199.92		$1,231.04		$1,252.78		$1,291.92		$1,327.58		$1,363.86		$1,369.98		$1,409.89		$1,426.90		$1,466.64		$1,493.55		$1,519.39		$1,544.41		$1,575.55		$1,606.52		$1,647.71		$1,689.77		$1,725.37		$901.84		$928.70		$928.17		$947.98		$956.84		$953.71		$962.73		$971.04		$977.41		$992.90		$1,013.35		$1,028.01				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$608,302		$628,122		$631,708		$1,199,923		$1,231,037		$1,252,778		$1,291,918		$1,327,583		$1,363,859		$1,369,984		$1,409,894		$1,426,899		$1,466,638		$1,493,547		$1,519,387		$1,544,407		$1,575,552		$1,606,524		$1,647,711		$1,689,765		$1,725,368		$901,843		$928,698		$928,173		$947,983		$956,839		$953,709		$962,729		$971,042		$977,411		$992,897		$1,013,349		$1,028,008						$9,537		$18,476		$11,563



				Interest				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)																												$0		$0		$0		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)						($14)		($18)		($18)

				Tax				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($172.7k)		($170.7k)		($173.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($226.8k)		($232.6k)		($230.8k)		($236.2k)		($237.5k)		($235.6k)		($238.6k)		($240.6k)		($242.5k)		($247.9k)		($254.0k)		($258.4k)																												$0		$0		$0		($172,719)		($170,651)		($173,376)																																						($226,849)		($232,590)		($230,825)		($236,205)		($237,549)		($235,608)		($238,562)		($240,555)		($242,465)		($247,861)		($253,997)		($258,394)						($516.7)		$0.0		($2,881.5)



				NPAT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$435.51		$455.97		$456.83		$1,198.42		$1,229.54		$1,251.28		$1,290.42		$1,326.08		$1,362.36		$1,368.48		$1,408.39		$1,425.40		$1,465.14		$1,492.05		$1,517.89		$1,542.91		$1,574.05		$1,605.02		$1,646.21		$1,688.27		$1,723.87		$673.49		$694.61		$695.85		$710.28		$717.79		$716.60		$722.67		$728.99		$733.45		$743.54		$757.85		$768.11				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$434,083		$455,972		$456,832		$1,198,423		$1,229,537		$1,251,278		$1,290,418		$1,326,083		$1,362,359		$1,368,484		$1,408,394		$1,425,399		$1,465,138		$1,492,047		$1,517,887		$1,542,907		$1,574,052		$1,605,024		$1,646,211		$1,688,265		$1,723,868		$673,494		$694,608		$695,849		$710,278		$717,790		$716,602		$722,667		$728,987		$733,446		$743,536		$757,852		$768,114						$9,006		$18,458		$8,663

				NPAT %				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		23.4%		25.0%		24.5%		60.7%		61.3%		61.3%		62.1%		62.7%		63.2%		63.1%		63.7%		63.9%		64.4%		64.8%		65.1%		65.4%		65.8%		66.2%		66.7%		67.2%		67.5%		29.4%		29.9%		29.9%		30.1%		30.3%		30.1%		30.3%		30.4%		30.4%		30.6%		30.8%		31.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		24.2%		25.0%		24.5%		60.7%		61.3%		61.3%		62.1%		62.7%		63.2%		63.1%		63.7%		63.9%		64.4%		64.8%		65.1%		65.4%		65.8%		66.2%		66.7%		67.2%		67.5%		29.4%		29.9%		29.9%		30.1%		30.3%		30.1%		30.3%		30.4%		30.4%		30.6%		30.8%		31.0%						50.3%		65.4%		30.3%



				KPI's

				Revenue																																																				$0.0k		$0.0k		$0.0k		$1,860.4k		$1,821.1k		$1,860.9k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k		$2,169.9k		$2,211.9k		$2,231.3k		$2,273.4k		$2,302.7k		$2,331.0k		$2,358.5k		$2,392.2k		$2,425.7k		$2,469.5k		$2,514.2k		$2,552.4k		$2,293.0k		$2,324.7k		$2,328.7k		$2,356.0k		$2,369.6k		$2,380.2k		$2,387.1k		$2,400.0k		$2,410.9k		$2,433.8k		$2,459.6k		$2,479.6k

				Gross Adds																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Gross Loss																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Net adds																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Customer numbers																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ARPU/customer (mth)																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Churn (mth)																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Gross Margin																																																				$0.0k		$0.0k		$0.0k		$1,507.8k		$1,486.1k		$1,503.9k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k		$1,885.8k		$1,925.6k		$1,942.7k		$1,982.5k		$2,009.5k		$2,035.5k		$2,060.6k		$2,091.8k		$2,122.9k		$2,164.3k		$2,206.5k		$2,242.2k		$1,853.3k		$1,880.1k		$1,879.6k		$1,899.6k		$1,908.6k		$1,914.6k		$1,914.6k		$1,923.0k		$1,929.5k		$1,945.2k		$1,965.9k		$1,980.8k

				GM%																																																				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.0%		81.6%		80.8%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		86.9%		87.1%		87.1%		87.2%		87.3%		87.3%		87.4%		87.4%		87.5%		87.6%		87.8%		87.8%		80.8%		80.9%		80.7%		80.6%		80.5%		80.4%		80.2%		80.1%		80.0%		79.9%		79.9%		79.9%

				FTE's																																																				4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4

				GM / FTE pa																																																				$0.0k		$0.0k		$0.0k		$377.0k		$371.5k		$376.0k		$426.1k		$433.4k		$441.6k		$450.1k		$459.1k		$468.2k		$471.4k		$481.4k		$485.7k		$495.6k		$502.4k		$508.9k		$515.1k		$523.0k		$530.7k		$541.1k		$551.6k		$560.5k		$463.3k		$470.0k		$469.9k		$474.9k		$477.1k		$478.6k		$478.6k		$480.8k		$482.4k		$486.3k		$491.5k		$495.2k

				Marketing $'s pa																																																				$0.0k		$0.0k		$0.0k		$7.2k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k

				CAC (per customer)																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!









LBNCo KPI's

				FY19																								FY20																								FY21																								FY22																								FY23																								FY24																								FY25																								FY26																								FY27																								FY28																								FY29

				- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -      ACTUAL.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

		Number of Ports		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross

		Bundled																								1,772		1,815		1,858		1,901		1,944		1,987		29,003		29,603		30,103		30,628		31,179		31,758		32,366		32,974		33,581		34,189		34,797		35,405		36,012		36,620		37,228		37,836		38,443		39,051		39,659		39,702		39,745		39,788		39,831		39,874		39,917		39,960		40,003		40,046		40,089		40,132		40,175		40,218		40,261		40,304		40,347		40,390		40,433		40,476		40,519		40,562		40,605		40,648		40,691		40,734		40,777		40,820		40,863		40,906		40,949		40,992		41,035		41,078		41,121		41,164		41,207		41,250		41,293		41,336		41,379		41,422		41,465		41,508		41,551		41,594		41,637		41,680		41,723		41,766		41,809		41,852		41,895		41,938		41,981		42,024		42,067		42,110		42,153		42,196		42,239		42,282		42,325		42,368		42,411		42,454		42,497		42,540		42,583		42,626		42,669		42,712		42,755		42,798		42,841		42,884		42,927		42,970		43,013		43,056		43,099		43,142		43,185		43,228		43,271		43,314		43,357		43,400		43,443		43,486		43,529		43,572		43,615		43,658		43,701		43,744		43,787

		RSP Ports		20,474		20,674		20,803		21,055		21,173		21,302		21,465		21,732		21,890		21,946		22,138		20,397		20,609		20,868		21,075		21,338		21,548																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		249		526		748		999		1,231		1,442		1,628		1,812		1,994		2,210		2,465		2,734		2,983		3,260		3,482		3,733		3,965		4,176		4,362		4,546		4,728		4,944		5,199		5,468		5,717		5,994		6,216		6,467		6,699		6,910		7,096		7,280		7,462		7,678		7,933		8,202		8,451		8,728		8,950		9,201		9,433		9,644		9,830		10,014		10,196		10,412		10,667		10,936		11,185		11,462		11,684		11,935		12,167		12,378		12,564		12,748		12,930		13,146		13,401		13,670		13,919		14,196		14,418		14,669		14,901		15,112		15,298		15,482		15,664		15,880		16,135		16,404		16,653		16,930		17,152		17,403		17,635		17,846		18,032		18,216		18,398		18,614		18,869		19,138		19,387		19,664		19,886		20,137		20,369		20,580		20,766		20,950		21,132		21,348		21,603		21,872

		Total Ports		20,474		20,674		20,803		21,055		21,173		21,302		21,465		21,732		21,890		21,946		22,138		22,169		22,424		22,726		22,976		23,282		23,535		29,003		29,603		30,103		30,628		31,179		31,758		32,366		32,974		33,581		34,189		34,797		35,405		36,012		36,620		37,228		37,836		38,443		39,051		39,659		39,951		40,271		40,536		40,830		41,105		41,359		41,588		41,815		42,040		42,299		42,596		42,909		43,201		43,521		43,786		44,080		44,355		44,609		44,838		45,065		45,290		45,549		45,846		46,159		46,451		46,771		47,036		47,330		47,605		47,859		48,088		48,315		48,540		48,799		49,096		49,409		49,701		50,021		50,286		50,580		50,855		51,109		51,338		51,565		51,790		52,049		52,346		52,659		52,951		53,271		53,536		53,830		54,105		54,359		54,588		54,815		55,040		55,299		55,596		55,909		56,201		56,521		56,786		57,080		57,355		57,609		57,838		58,065		58,290		58,549		58,846		59,159		59,451		59,771		60,036		60,330		60,605		60,859		61,088		61,315		61,540		61,799		62,096		62,409		62,701		63,021		63,286		63,580		63,855		64,109		64,338		64,565		64,790		65,049		65,346		65,659

		Increase in Bundle Ports																										43		43		43		43		43		43		600		500		525		551		579		608		608		608		608		608		608		608		608		608		608		608		608		608		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43

		Increase in RSP Ports		262		200		129		252		118		129		163		267		158		56		192		31		212		259		207		263		210		237		- 0		- 0		- 0		- 0		- 0		- 0																										249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269				1,387

		TOTAL INCREASE IN PORTS		262		200		129		252		118		129		163		267		158		56		192		31		255		302		250		306		253		280		600		500		525		551		579		608		608		608		608		608		608		608		608		608		608		608		608		608		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312

		Percentage increase in ports																										1.15%		1.35%		1.10%		1.33%		1.09%		1.19%		2.07%		1.69%		1.74%		1.80%		1.86%		1.91%		1.88%		1.84%		1.81%		1.78%		1.75%		1.72%		1.69%		1.66%		1.63%		1.61%		1.58%		1.56%		0.74%		0.80%		0.66%		0.72%		0.67%		0.62%		0.55%		0.55%		0.54%		0.62%		0.70%		0.73%		0.68%		0.74%		0.61%		0.67%		0.63%		0.57%		0.51%		0.51%		0.50%		0.57%		0.65%		0.68%		0.63%		0.69%		0.57%		0.62%		0.58%		0.53%		0.48%		0.47%		0.46%		0.53%		0.61%		0.64%		0.59%		0.64%		0.53%		0.58%		0.54%		0.50%		0.45%		0.44%		0.43%		0.50%		0.57%		0.60%		0.55%		0.60%		0.50%		0.55%		0.51%		0.47%		0.42%		0.42%		0.41%		0.47%		0.54%		0.56%		0.52%		0.57%		0.47%		0.52%		0.48%		0.44%		0.40%		0.39%		0.39%		0.44%		0.51%		0.53%		0.49%		0.54%		0.44%		0.49%		0.46%		0.42%		0.38%		0.37%		0.37%		0.42%		0.48%		0.50%		0.47%		0.51%		0.42%		0.46%		0.43%		0.40%		0.36%		0.35%		0.35%		0.40%		0.46%		0.48%



		Opening																										22,169		22,424		22,726		22,976		23,282				29,003		29,303		29,618		29,949		30,313		30,713		31,153		31,445		31,765		32,030		32,324		32,599		32,853		33,082		33,309		33,534		33,793		34,091		34,403		34,695		35,015		35,280		35,574		35,849		36,103		36,332		36,559		36,784		37,043		37,341		37,653		37,945		38,265		38,530		38,824		39,099		39,353		39,582		39,809		40,034		40,293		40,591		40,903		41,195		41,515		41,780		42,074		42,349		42,603		42,832		43,059		43,284		43,543		43,841		44,153		44,445		44,765		45,030		45,324		45,599		45,853		46,082		46,309		46,534		46,793		47,091		47,403		47,695		48,015		48,280		48,574		48,849		49,103		49,332		49,559		49,784		50,043		50,341		50,653		50,945		51,265		51,530		51,824		52,099		52,353		52,582		52,809		53,034		53,293		53,591		53,903		54,195		54,515		54,780		55,074		55,349		55,603		55,832		56,059		56,284		56,543		56,841		57,153		57,445		57,765		58,030		58,324		58,599		58,853		59,082		59,309		59,534		59,793		60,091

		Gross sales																										752		814		766		827		782				800		840		882		970		1,067		1,174		868		903		854		889		877		861		842		845		847		888		933		955		941		976		927		962		950		934		915		918		920		961		1,006		1,028		1,014		1,049		1,000		1,035		1,023		1,007		988		991		993		1,034		1,079		1,101		1,087		1,122		1,073		1,108		1,096		1,080		1,061		1,064		1,066		1,107		1,152		1,174		1,160		1,195		1,146		1,181		1,169		1,153		1,134		1,137		1,139		1,180		1,225		1,247		1,233		1,268		1,219		1,254		1,242		1,226		1,207		1,210		1,212		1,253		1,298		1,320		1,306		1,341		1,292		1,327		1,315		1,299		1,280		1,283		1,285		1,326		1,371		1,393		1,379		1,414		1,365		1,400		1,388		1,372		1,353		1,356		1,358		1,399		1,444		1,466		1,452		1,487		1,438		1,473		1,461		1,445		1,426		1,429		1,431		1,472		1,517		1,539

		Less: Churn																										(497)		(513)		(517)		(521)		(529)				(500)		(525)		(551)		(606)		(667)		(734)		(576)		(583)		(589)		(596)		(602)		(608)		(613)		(618)		(623)		(629)		(635)		(642)		(649)		(656)		(662)		(669)		(675)		(681)		(686)		(691)		(696)		(702)		(708)		(715)		(722)		(729)		(735)		(742)		(748)		(754)		(759)		(764)		(769)		(775)		(781)		(788)		(795)		(802)		(808)		(815)		(821)		(827)		(832)		(837)		(842)		(848)		(854)		(861)		(868)		(875)		(881)		(888)		(894)		(900)		(905)		(910)		(915)		(921)		(927)		(934)		(941)		(948)		(954)		(961)		(967)		(972)		(978)		(983)		(988)		(994)		(1,000)		(1,007)		(1,014)		(1,021)		(1,027)		(1,034)		(1,040)		(1,045)		(1,051)		(1,056)		(1,061)		(1,067)		(1,073)		(1,080)		(1,087)		(1,094)		(1,100)		(1,107)		(1,113)		(1,118)		(1,124)		(1,129)		(1,134)		(1,140)		(1,146)		(1,153)		(1,160)		(1,167)		(1,173)		(1,180)		(1,186)		(1,191)		(1,197)		(1,202)		(1,207)		(1,212)		(1,219)		(1,226)

		Net increase																										255		302		250		306		253				300		315		331		364		400		440		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		275		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312

		Closing																								22,169		22,424		22,726		22,976		23,282		23,535		29,003		29,303		29,618		29,949		30,313		30,713		31,153		31,445		31,765		32,030		32,324		32,599		32,853		33,082		33,309		33,534		33,793		34,091		34,403		34,695		35,015		35,280		35,574		35,849		36,103		36,332		36,559		36,784		37,043		37,341		37,653		37,945		38,265		38,530		38,824		39,099		39,353		39,582		39,809		40,034		40,293		40,591		40,903		41,195		41,515		41,780		42,074		42,349		42,603		42,832		43,059		43,284		43,543		43,841		44,153		44,445		44,765		45,030		45,324		45,599		45,853		46,082		46,309		46,534		46,793		47,091		47,403		47,695		48,015		48,280		48,574		48,849		49,103		49,332		49,559		49,784		50,043		50,341		50,653		50,945		51,265		51,530		51,824		52,099		52,353		52,582		52,809		53,034		53,293		53,591		53,903		54,195		54,515		54,780		55,074		55,349		55,603		55,832		56,059		56,284		56,543		56,841		57,153		57,445		57,765		58,030		58,324		58,599		58,853		59,082		59,309		59,534		59,793		60,091		60,403



																																								5.00%		5.00%		5.00%		5.00%		5.00%		5.00%







		ARPU Bundled																										45.50		45.50		45.91		46.12		46.21		46.29		49.17		49.33		49.50		49.67		49.83		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86

		ARPU Ports		33.00		33.08		33.99		33.35		33.51		33.36		32.45		32.17		32.52		33.32		33.30		33.53		32.04		32.02		32.00		32.22		32.20		32.17																																						33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99

		CVC ARPU		11.76		11.65		11.85		11.96		12.04		13.17		12.79		13.25		13.56		13.00		12.96		13.46		13.50		13.50		13.51		13.77		13.78		13.79																																						15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37								Income Statement		FY19		FY20		Variance		Var		FY21		Variance		Var

		ARPU		44.75		44.73		45.84		45.31		45.56		46.53		45.24		45.42		46.08		46.32		46.27		46.98		46.64		46.63		46.66		47.15		47.16		60.08		49.17		49.33		49.50		49.67		49.83		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		56.64		56.60		56.57		56.53		56.50		56.47		56.44		56.42		56.39		56.36		56.33		56.29		56.26		56.22		56.19		56.16		56.13		56.11		56.09		56.07		56.05		56.02		55.99		55.96		55.93		55.90		55.87		55.85		55.82		55.80		55.78		55.76		55.75		55.72		55.70		55.67		55.64		55.62		55.59		55.57		55.55		55.53		55.51		55.50		55.48		55.46		55.44		55.42		55.39		55.37		55.35		55.33		55.31		55.29		55.28		55.26		55.25		55.23		55.21		55.19		55.17		55.15		55.13		55.11		55.10		55.08		55.07		55.06		55.04		55.03		55.01		54.99		54.97		54.95		54.94		54.92		54.91		54.89		54.88		54.87		54.86		54.85		54.83		54.81		54.80		54.78		54.77		54.75		54.74		54.72		54.71		54.70		54.69		54.68		54.67		54.65								Active ports		22,380		25,722		3,342		14.9%		29,064		3,342		13.0%

						-0.06%		2.48%		-1.14%		0.54%		2.15%		-2.78%		0.41%		1.44%		0.52%		-0.12%		1.55%		-0.74%		-0.03%		0.07%		1.07%		0.01%		27.40%		-18.17%		0.34%		0.34%		-5.83%		-1.72%		-2.40%		-3.32%		-2.48%		-2.73%		-2.84%		-2.69%		-2.75%		-2.76%		-2.73%		-2.75%		-2.75%		-2.74%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%

		Regional Broadband Scheme Charge ($7.10)																										7.20		7.20		7.20		7.20		7.20		7.20				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Telecommunications Legislation Amendment (Competition and Consumer) Bill

		ARPU - decrease in $'s (non-bundled)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		ARPU - decrease in $'s (bundled)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross				Revenue

		Developer Contracts		158,127		240,888		170,373		210,340		150,870		174,894		109,152		199,515		201,381		196,409		133,704		313,726		166,667

Microsoft Office User: Need project spreadsheet - Tapan		166,667		166,667		150,000		175,000		175,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000				2,020,001				Developer Revenue		2,097,853		2,000,000		(97,853)		-4.7%		2,000,000		- 0		0.0%

		Developer Brownfield																								40,248		25,000		25,000		25,000		40,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000				315,000				Brownfield Revenue				315,000		315,000		0.0%		300,000		(15,000)		-4.8%

		Recurring Revenue																																																																																																																																																																																																																																																																												- 0				Recurring		15,254,219		20,107,162		4,852,943		31.8%		19,736,982		(370,180)		-1.8%

		RSP Ports		675,550		683,871		707,030		702,276		709,584		710,689		696,490		699,179		711,765		731,212		737,265		743,257		660,413		668,183		674,309		687,469		693,749		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(170,179)		(160,762)		(153,220)		(144,700)		(136,798)		(129,634)		(123,300)		(117,044)		(110,882)		(103,530)		(94,874)		(85,717)		(77,251)		(67,834)		(60,291)		(51,772)		(43,869)		(36,706)		(30,372)		(24,116)		(17,953)		(10,601)		(1,946)		7,211		15,678		25,095		32,637		41,157		49,060		56,223		62,557		68,813		74,975		82,327		90,983		100,140		108,607		118,024		125,566		134,086		141,988		149,152		155,486		161,742		167,904		175,256		183,912		193,069		201,535		210,952		218,495		227,014		234,917		242,080		248,414		254,670		260,833		268,185		276,840		285,997		294,464		303,881		311,423		319,943		327,846		335,009		341,343		347,599		353,761		361,113		369,769		378,926		387,393		396,810		404,352		412,872		420,774		427,938		434,272		440,528		446,690		454,042		462,698		471,855		480,321		489,738		497,281		505,800		513,703		520,866		527,200		533,456		539,619		546,971		555,626		564,783				3,384,122						17,352,072		22,422,162		5,070,090		29.2%		22,036,982		(385,180)		-1.7%

		RSP Bundled products																										82,583		84,539		87,266		89,657		91,818		1,342,688		1,455,482		1,485,083		1,516,089		1,548,574		1,582,615		1,618,297		1,648,685		1,679,073		1,709,461		1,739,848		1,770,236		1,800,624		1,831,012		1,861,399		1,891,787		1,922,175		1,952,563		1,982,951		1,899,960		1,902,018		1,904,076		1,906,133		1,908,191		1,910,249		1,912,307		1,914,364		1,916,422		1,918,480		1,920,538		1,922,596		1,924,653		1,926,711		1,928,769		1,930,827		1,932,885		1,934,942		1,937,000		1,939,058		1,941,116		1,943,174		1,945,231		1,947,289		1,949,347		1,951,405		1,953,463		1,955,520		1,957,578		1,959,636		1,961,694		1,963,752		1,965,809		1,967,867		1,969,925		1,971,983		1,974,041		1,976,098		1,978,156		1,980,214		1,982,272		1,984,330		1,986,387		1,988,445		1,990,503		1,992,561		1,994,619		1,996,676		1,998,734		2,000,792		2,002,850		2,004,907		2,006,965		2,009,023		2,011,081		2,013,139		2,015,196		2,017,254		2,019,312		2,021,370		2,023,428		2,025,485		2,027,543		2,029,601		2,031,659		2,033,717		2,035,774		2,037,832		2,039,890		2,041,948		2,044,006		2,046,063		2,048,121		2,050,179		2,052,237		2,054,295		2,056,352		2,058,410		2,060,468		2,062,526		2,064,584		2,066,641		2,068,699		2,070,757		2,072,815		2,074,873		2,076,930		2,078,988		2,081,046		2,083,104		2,085,161		2,087,219		2,089,277		2,091,335		2,093,393		2,095,450				10,984,691				Cost of goods sold		(3,300,619)		(3,366,075)		(65,456)		2.0%		(3,625,130)		(259,055)		7.7%

		Hotel Ports		103,636		103,636		103,636		103,636		107,932		77,495		77,495		79,736		80,844		76,382		76,382		76,382		75,195
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		75,195		75,195		75,195		67,190		64,217		74,000		74,000		76,500		79,000		81,500		83,000		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099				900,187				Gross proft		14,051,453		19,056,087		5,004,634		35.6%		18,411,852		(644,235)		-3.4%

		RSP CVC		240,728		240,786		246,502		251,771		254,978		280,585		274,591		287,995		296,901		285,323		286,959		298,306		302,809
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Microsoft Office User: Need project spreadsheet - Tapan		306,885		310,399		320,692		324,326		399,867		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		533,106		538,024		542,094		546,606		550,839		554,738		558,262		561,751		565,198		569,182		573,755		578,556		583,044		587,961		592,032		596,544		600,777		604,676		608,200		611,689		615,135		619,120		623,693		628,493		632,982		637,899		641,970		646,482		650,715		654,614		658,138		661,627		665,073		669,057		673,631		678,431		682,919		687,837		691,907		696,419		700,652		704,551		708,076		711,564		715,011		718,995		723,569		728,369		732,857		737,775		741,845		746,357		750,590		754,489		758,013		761,502		764,948		768,933		773,506		778,306		782,795		787,712		791,783		796,295		800,528		804,427		807,951		811,440		814,886		818,870		823,444		828,244		832,732		837,650		841,720		846,232		850,466		854,365		857,889		861,377		864,824		868,808		873,382		878,182		882,670		887,588		891,658		896,170		900,403		904,302		907,826		911,315		914,762		918,746		923,319		928,120				1,964,978				GM%		81.0%		85.0%						83.5%

		New Development Charge		101,918		70,746		77,291		100,555		80,782		68,236		68,509		105,680		78,791		61,690		71,100		56,536		80,000		80,000		80,000		80,000		80,000		80,000		85,000		85,000		85,000		85,000		85,000		85,000		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200				990,000

		RSP Other charge		59,511		48,014		33,309		38,122		37,629		11,270		22,771		49,369		43,239		9,990		39,854		26,864		41,480		41,876		42,272		42,668		43,063		43,459		43,855		44,251		44,646		45,042		45,438		45,834		44,844		45,009		45,136		45,217		45,246		45,214		45,111		45,156		45,180		45,188		45,183		45,172		45,165		45,174		45,177		45,176		45,174		45,173		45,173		45,175		45,175		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174				523,884				Employee benefits expenses		(5,554,935)		(6,431,128)		(876,193)		15.8%		(6,211,620)		219,508		-3.4%

		Developers/Body Corps		10,260		9,931		18,612		28,074		31,600		23,967		24,975		20,970		19,226		22,586		20,741		22,195		20,000		20,000		20,000		20,000		20,000		20,000		30,000		31,000		32,000		33,000		34,000		35,000		32,500		32,917		33,236		33,442		33,516		33,435		33,174		33,287		33,348		33,367		33,355		33,328		33,310		33,332		33,340		33,339		33,334		33,330		33,331		33,334		33,335		33,334		33,333		33,333		33,333		33,334		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333				315,000				Capitalised staff costs		1,199,140		1,568,509		369,369		30.8%		1,337,640		(230,869)		-14.7%

		Developer services		3,146		3,175		2,887		3,602		4,411		3,737		3,778		7,949		12,116		15,846		10,406		21,482		15,000		15,000		15,000		15,000		15,000		15,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000				210,000				Other operating expenses		(1,042,652)		- 0		1,042,652		-100.0%		(931,664)		(931,664)		ERROR:#DIV/0!

		Hotel/Estate Support		35,404		31,583		30,875		32,936		51,699		39,441		33,881		28,922		40,437		21,049		50,809		48,792		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000				480,000						(5,398,447)		(4,862,619)		535,828		-9.9%		(5,805,644)		(943,025)		19.4%

		Linkus Revenue		10,774		11,959		12,259		14,359		22,076		16,408		18,727		60,706		13,926		13,009		23,517		23,746		23,100		23,100		23,100		30,000		30,000		30,000		32,500		32,500		32,500		32,500		32,500		32,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500				354,300

		Total Recurring Revenue		1,240,927		1,203,701		1,232,402		1,275,331		1,300,691		1,231,830		1,221,218		1,340,505		1,297,245		1,237,086		1,317,033		1,317,560		1,340,580		1,354,778		1,367,541		1,400,681		1,405,146		2,035,231		1,780,837		1,811,834		1,846,736		1,883,116		1,921,053		1,959,631		1,997,419		2,036,011		2,051,804		2,090,320		2,115,861		2,140,204		2,163,573		2,193,491		2,223,214		2,263,174		2,304,003		2,338,376		2,563,624		2,587,671		2,586,311		2,609,239		2,618,476		2,625,660		2,630,922		2,642,102		2,653,019		2,675,957		2,701,702		2,721,740		2,731,217		2,755,232		2,753,862		2,776,792		2,786,036		2,793,224		2,798,485		2,809,661		2,820,577		2,843,517		2,869,263		2,889,300		2,898,777		2,922,792		2,921,422		2,944,352		2,953,596		2,960,784		2,966,045		2,977,220		2,988,137		3,011,077		3,036,823		3,056,860		3,066,337		3,090,352		3,088,981		3,111,912		3,121,155		3,128,344		3,133,605		3,144,780		3,155,697		3,178,637		3,204,382		3,224,420		3,233,897		3,257,912		3,256,541		3,279,472		3,288,715		3,295,904		3,301,165		3,312,340		3,323,257		3,346,196		3,371,942		3,391,980		3,401,457		3,425,472		3,424,101		3,447,032		3,456,275		3,463,464		3,468,725		3,479,900		3,490,817		3,513,756		3,539,502		3,559,540		3,569,017		3,593,032		3,591,661		3,614,592		3,623,835		3,631,024		3,636,285		3,647,460		3,658,377		3,681,316		3,707,062		3,727,100		3,736,576		3,760,592		3,759,221		3,782,152		3,791,395		3,798,584		3,803,845		3,815,020		3,825,937		3,848,876		3,874,622		3,894,660				20,107,162				LBNCo EBITDA		8,653,006		14,193,468		5,540,462		64.0%		12,606,208		(1,587,260)		-11.2%

																																																																																																																																																																																																																																																																																		Pivit EBITDA				436,000		436,000				583,000		147,000		33.7%

		Total Revenue		1,399,054		1,444,589		1,402,775		1,485,671		1,451,561		1,406,724		1,330,370		1,540,020		1,498,626		1,433,495		1,450,737		1,671,534		1,532,247		1,546,445		1,559,208		1,590,681		1,605,146		2,235,231		1,975,837		2,006,834		2,041,736		2,078,116		2,116,053		2,154,631		2,192,419		2,231,011		2,246,804		2,285,320		2,310,861		2,335,204		2,358,573		2,388,491		2,418,214		2,458,174		2,499,003		2,533,376		2,758,624		2,782,671		2,781,311		2,804,239		2,813,476		2,820,660		2,825,922		2,837,102		2,848,019		2,870,957		2,896,702		2,916,740		2,926,217		2,950,232		2,948,862		2,971,792		2,981,036		2,988,224		2,993,485		3,004,661		3,015,577		3,038,517		3,064,263		3,084,300		3,093,777		3,117,792		3,116,422		3,139,352		3,148,596		3,155,784		3,161,045		3,172,220		3,183,137		3,206,077		3,231,823		3,251,860		3,261,337		3,285,352		3,283,981		3,306,912		3,316,155		3,323,344		3,328,605		3,339,780		3,350,697		3,373,637		3,399,382		3,419,420		3,428,897		3,452,912		3,451,541		3,474,472		3,483,715		3,490,904		3,496,165		3,507,340		3,518,257		3,541,196		3,566,942		3,586,980		3,596,457		3,620,472		3,619,101		3,642,032		3,651,275		3,658,464		3,663,725		3,674,900		3,685,817		3,708,756		3,734,502		3,754,540		3,764,017		3,788,032		3,786,661		3,809,592		3,818,835		3,826,024		3,831,285		3,842,460		3,853,377		3,876,316		3,902,062		3,922,100		3,931,576		3,955,592		3,954,221		3,977,152		3,986,395		3,993,584		3,998,845		4,010,020		4,020,937		4,043,876		4,069,622		4,089,660				22,442,163				Clublinks EBITDA				556,000		556,000				650,000		94,000		16.9%

																																																																																																																																																																																																																																																																																		Holdings costs		(1,600,000)		(669,996)		930,004		-58.1%		(669,996)		- 0		0.0%

		Cost of Sales

		Transmission		(118,884)		(112,843)		(125,418)		(116,691)		(117,749)		(122,181)		(128,111)		(129,023)		(126,893)		(103,876)		(121,609)		(133,915)		(155,529)		(155,529)		(157,473)		(159,442)		(161,435)		(163,452)		(165,496)		(167,564)		(169,659)		(171,780)		(173,927)		(176,101)		(178,302)		(180,531)		(182,788)		(185,072)		(187,386)		(189,728)		(192,100)		(194,501)		(196,932)		(199,394)		(201,886)		(204,410)		(206,965)		(209,552)		(212,172)		(214,824)		(217,509)		(220,228)		(222,981)		(225,768)		(228,590)		(231,447)		(234,341)		(237,270)		(240,236)		(243,239)		(246,279)		(249,358)		(252,475)		(255,630)		(258,826)		(262,061)		(265,337)		(268,654)		(272,012)		(275,412)		(278,717)		(282,062)		(285,446)		(288,872)		(292,338)		(295,846)		(299,396)		(302,989)		(306,625)		(310,304)		(314,028)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(320,974)		(324,184)		(327,426)		(330,700)		(334,007)		(337,347)		(340,721)		(344,128)		(347,569)		(351,045)		(354,555)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(361,682)		(365,299)		(368,952)		(372,641)		(376,368)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(383,933)		(387,772)		(391,650)		(395,566)		(399,522)		(403,517)

						-5.1%		11.1%		-7.0%		0.9%		3.8%		4.9%		0.7%		-1.7%		-18.1%		17.1%		10.1%		16.1%		1.25%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Transit		(16,500)		(16,500)		(16,500)		(16,500)		(16,500)		(16,500)		(4,500)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)

		Support (incl Contractors / Field Tech)		(69,358)		(68,416)		(70,559)		(71,024)		(73,586)		(51,354)		(55,073)		(56,894)		(45,627)		(32,967)		(46,819)		(50,380)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)

		DC (incl. Utilities)		(43,918)		(42,145)		(29,775)		(38,881)		(32,156)		(35,096)		(33,031)		(36,962)		(28,692)		(35,445)		(27,246)		(22,313)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)

		RBS																										- 0		- 0		- 0		- 0		- 0		(28,822)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other		(58,509)		(78,184)		(68,296)		(85,741)		(47,836)		(47,411)		(46,933)		(35,616)		(38,120)		(51,156)		(43,908)		(41,747)		(41,747)		(41,747)		(41,747)		(41,747)		(41,747)		(41,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)

		TOTAL Cost of Services		(307,168)		(318,088)		(310,548)		(328,837)		(287,827)		(272,542)		(267,649)		(260,071)		(240,908)		(225,019)		(241,158)		(249,930)		(276,351)		(276,351)		(278,295)		(280,264)		(282,257)		(313,096)		(271,318)		(273,387)		(275,481)		(277,602)		(279,749)		(281,923)		(284,124)		(286,353)		(288,610)		(290,895)		(293,208)		(295,550)		(297,922)		(300,323)		(302,755)		(305,216)		(307,709)		(310,232)		(312,787)		(315,374)		(317,994)		(320,646)		(323,331)		(326,050)		(328,803)		(331,590)		(334,412)		(337,270)		(340,163)		(343,092)		(346,058)		(349,061)		(352,101)		(355,180)		(358,297)		(361,453)		(364,648)		(367,883)		(371,159)		(374,476)		(377,834)		(381,234)		(384,539)		(387,884)		(391,269)		(394,694)		(398,160)		(401,668)		(405,219)		(408,811)		(412,447)		(416,127)		(419,850)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(426,797)		(430,006)		(433,248)		(436,522)		(439,829)		(443,170)		(446,543)		(449,950)		(453,392)		(456,867)		(460,378)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(467,504)		(471,121)		(474,774)		(478,464)		(482,190)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(489,755)		(493,594)		(497,472)		(501,389)		(505,344)		(509,339)				(3,366,075)				Consolidated EBITDA		7,053,006		14,515,472		7,462,466		105.8%		13,169,212		(1,346,260)		-9.3%

		Gross Margin		1,091,885		1,126,501		1,092,227		1,156,834		1,163,734		1,134,182		1,062,721		1,279,949		1,257,718		1,208,476		1,209,579		1,421,605		1,255,895		1,270,094		1,280,912		1,310,417		1,322,889		1,922,134		1,704,519		1,733,447		1,766,254		1,800,514		1,836,304		1,872,708		1,908,295		1,944,658		1,958,194		1,994,425		2,017,653		2,039,654		2,060,651		2,088,167		2,115,460		2,152,958		2,191,295		2,223,144		2,445,837		2,467,296		2,463,317		2,483,593		2,490,145		2,494,610		2,497,119		2,505,512		2,513,607		2,533,688		2,556,539		2,573,648		2,580,159		2,601,172		2,596,761		2,616,612		2,622,739		2,626,771		2,628,837		2,636,777		2,644,418		2,664,041		2,686,429		2,703,066		2,709,238		2,729,908		2,725,153		2,744,658		2,750,435		2,754,116		2,755,827		2,763,409		2,770,690		2,789,950		2,811,972		2,828,241		2,837,718		2,861,733		2,860,363		2,883,293		2,892,537		2,899,725		2,904,987		2,916,162		2,927,078		2,950,018		2,975,764		2,995,801		3,002,100		3,022,905		3,018,293		3,037,949		3,043,886		3,047,734		3,049,622		3,057,390		3,064,865		3,084,329		3,106,565		3,123,057		3,132,533		3,156,549		3,155,178		3,178,108		3,187,352		3,194,540		3,199,802		3,210,977		3,221,894		3,244,833		3,270,579		3,290,617		3,296,512		3,316,911		3,311,887		3,331,128		3,336,645		3,340,070		3,345,331		3,356,506		3,367,423		3,390,363		3,416,109		3,436,146		3,445,623		3,469,638		3,468,268		3,491,198		3,500,442		3,507,630		3,509,090		3,516,426		3,523,465		3,542,488		3,564,278		3,580,320				19,076,088				EBITDA margin

		Gross Margin %		78.04%		77.98%		77.86%		77.87%		80.17%		80.63%		79.88%		83.11%		83.92%		84.30%		83.38%		85.05%		81.96%		82.13%		82.15%		82.38%		82.42%		85.99%		86.27%		86.38%		86.51%		86.64%		86.78%		86.92%		87.04%		87.16%		87.15%		87.27%		87.31%		87.34%		87.37%		87.43%		87.48%		87.58%		87.69%		87.75%		88.66%		88.67%		88.57%		88.57%		88.51%		88.44%		88.36%		88.31%		88.26%		88.25%		88.26%		88.24%		88.17%		88.17%		88.06%		88.05%		87.98%		87.90%		87.82%		87.76%		87.69%		87.68%		87.67%		87.64%		87.57%		87.56%		87.44%		87.43%		87.35%		87.27%		87.18%		87.11%		87.04%		87.02%		87.01%		86.97%		87.01%		87.11%		87.10%		87.19%		87.23%		87.25%		87.27%		87.32%		87.36%		87.44%		87.54%		87.61%		87.55%		87.55%		87.45%		87.44%		87.37%		87.31%		87.23%		87.17%		87.11%		87.10%		87.09%		87.07%		87.10%		87.19%		87.18%		87.26%		87.29%		87.32%		87.34%		87.38%		87.41%		87.49%		87.58%		87.64%		87.58%		87.56%		87.46%		87.44%		87.37%		87.30%		87.32%		87.35%		87.39%		87.46%		87.55%		87.61%		87.64%		87.71%		87.71%		87.78%		87.81%		87.83%		87.75%		87.69%		87.63%		87.60%		87.58%		87.55%				85.00%



		Operating Expenses

		Employee benefits expenses		(414,706)		(438,880)		(432,124)		(439,814)		(454,218)		(454,868)		(434,138)		(474,510)		(494,703)		(477,993)		(487,622)		(656,603)		(512,086)		(509,902)		(509,902)		(544,363)		(544,363)		(544,363)		(541,465)		(539,177)		(550,127)		(545,127)		(545,127)		(545,127)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)				(6,431,128)

		Capitalised staff costs		79,876		89,089		95,680		101,844		101,175		93,637		89,792		107,707		108,986		111,492		109,662		117,887		111,470		111,470		111,470		123,789		123,789		123,789		143,789		143,789		143,789		143,789		143,789		143,789		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753				1,568,509

		Marketing		- 0		(274)		(4,642)		(509)		(2,736)		(2,961)		(2,450)		(18,068)		(18,749)		(19,170)		(24,087)		(7,994)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)

		Travel		(28,378)		(8,955)		(16,555)		(14,319)		(20,368)		(16,519)		(10,315)		(21,657)		(18,074)		(14,400)		(27,029)		(22,038)		(15,650)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,650)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,650)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)

		Facilities		(40,869)		(39,096)		(40,101)		(39,556)		(42,282)		(39,424)		(39,040)		(41,080)		(38,056)		(39,252)		(38,191)		(31,888)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)

		Maint & Fees		(2,740)		(3,243)		(3,731)		(13,940)		(7,902)		(7,723)		(5,111)		(5,300)		(5,369)		(3,640)		(10,147)		(7,096)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(35,000)		(35,000)		(35,000)		(35,000)		(35,000)		(35,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)

		Overheads		(11,213)		(16,355)		(17,065)		(25,012)		(36,292)		(30,156)		(17,086)		(18,766)		(42,865)		(24,414)		(10,850)		(35,360)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(17,893)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(17,893)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)

		Doubtful Debts																										(15,322)		(15,464)		(15,592)		(15,907)		(16,051)		(22,352)		(6,520)		(6,623)		(6,738)		(6,858)		(6,983)		(7,110)		(7,235)		(7,362)		(7,414)		(7,542)		(7,626)		(7,706)		(7,783)		(7,882)		(7,980)		(8,112)		(8,247)		(8,360)		(9,103)		(9,183)		(9,178)		(9,254)		(9,284)		(9,308)		(9,326)		(9,362)		(9,398)		(9,474)		(9,559)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)



		Total Operating Expenses		(418,029)		(417,714)		(418,537)		(431,306)		(462,624)		(458,015)		(418,347)		(471,675)		(508,830)		(467,376)		(488,264)		(643,092)		(491,339)		(489,047)		(489,174)		(511,631)		(511,775)		(527,119)		(504,596)		(502,411)		(513,476)		(508,596)		(508,721)		(508,848)		(515,877)		(515,754)		(515,806)		(515,933)		(516,017)		(516,098)		(516,175)		(516,274)		(516,372)		(516,504)		(516,638)		(516,752)		(505,027)		(504,857)		(504,852)		(504,928)		(504,958)		(514,025)		(505,000)		(505,036)		(505,072)		(505,148)		(505,233)		(505,299)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)				(4,862,619)

																																																																																																																																																																																																																																																																																		LBNCo Pty Ltd EBITDA		8,553		10,596		12,606

		EBITDA - LBNCo Pty Ltd		673,856		708,787		673,689		725,527		701,109		676,167		644,374		808,274		748,888		741,100		721,315		778,513		764,557		781,047		791,738		798,786		811,114		1,395,015		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,392,418		1,428,904		1,442,388		1,478,492		1,501,635		1,523,556		1,544,476		1,571,894		1,599,088		1,636,454		1,674,656		1,706,392		1,940,809		1,962,440		1,958,465		1,978,665		1,985,187		1,980,585		1,992,119		2,000,475		2,008,534		2,028,539		2,051,306		2,068,348		2,062,244		2,083,257		2,078,846		2,098,697		2,104,824		2,108,856		2,110,922		2,118,862		2,126,503		2,146,126		2,168,514		2,185,151		2,178,328		2,198,999		2,194,244		2,213,749		2,219,526		2,223,206		2,224,918		2,232,500		2,239,781		2,259,041		2,281,063		2,297,332		2,293,425		2,317,440		2,316,070		2,339,000		2,348,244		2,355,432		2,360,693		2,371,868		2,382,785		2,405,725		2,431,471		2,451,508		2,444,021		2,464,827		2,460,214		2,479,871		2,485,807		2,489,655		2,491,543		2,499,311		2,506,787		2,526,251		2,548,486		2,564,978		2,560,256		2,584,271		2,582,900		2,605,831		2,615,074		2,622,263		2,627,524		2,638,699		2,649,616		2,672,555		2,698,301		2,718,339		2,709,609		2,730,008		2,724,984		2,744,225		2,749,742		2,753,167		2,758,428		2,769,604		2,780,520		2,803,460		2,829,206		2,849,243		2,843,656		2,867,671		2,866,301		2,889,231		2,898,475		2,905,663		2,907,123		2,914,459		2,921,498		2,940,521		2,962,311		2,978,354				14,213,469				LBNCo Holdings EBITDA		(1,600)		(670)		(670)

		EBITDA Margin		48.17%		49.06%		48.03%		48.83%		48.30%		48.07%		48.44%		52.48%		49.97%		51.70%		49.72%		46.57%		49.90%		50.51%		50.78%		50.22%		50.53%		62.41%		60.73%		61.34%		61.36%		62.17%		62.74%		63.30%		63.51%		64.05%		64.20%		64.70%		64.98%		65.24%		65.48%		65.81%		66.13%		66.57%		67.01%		67.36%		70.35%		70.52%		70.42%		70.56%		70.56%		70.22%		70.49%		70.51%		70.52%		70.66%		70.82%		70.91%		70.47%		70.61%		70.50%		70.62%		70.61%		70.57%		70.52%		70.52%		70.52%		70.63%		70.77%		70.85%		70.41%		70.53%		70.41%		70.52%		70.49%		70.45%		70.39%		70.38%		70.36%		70.46%		70.58%		70.65%		70.32%		70.54%		70.53%		70.73%		70.81%		70.88%		70.92%		71.02%		71.11%		71.31%		71.53%		71.69%		71.28%		71.38%		71.28%		71.37%		71.36%		71.32%		71.27%		71.26%		71.25%		71.34%		71.45%		71.51%		71.19%		71.38%		71.37%		71.55%		71.62%		71.68%		71.72%		71.80%		71.89%		72.06%		72.25%		72.40%		71.99%		72.07%		71.96%		72.03%		72.00%		71.96%		72.00%		72.08%		72.16%		72.32%		72.51%		72.65%		72.33%		72.50%		72.49%		72.65%		72.71%		72.76%		72.70%		72.68%		72.66%		72.72%		72.79%		72.83%				63.33%				Consolidated EBITDA		6,953		9,926		11,936

																																																																																																																																																																																																																																																																																		Tax		(826)		(1,429)		(1,954)

		LBNCo Holdings Pty Ltd																																																																																																																																																																																																																																																																																Movement in NWC		(881)		200		- 0

		Director fees		- 0		- 0		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)														(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)				(19,998)				Net Operating Cash flow		5,246		8,697		9,982

		Consulting Fees		- 0		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)														(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)				(120,000)				Capex		(4,181)		(4,248)		(4,248)

		Company Secretary Expenses		- 0		- 0		- 0		(4,425)		(6,281)		(5,775)		(4,659)		(6,768)		(3,363)		(17,128)		(6,581)		(14,315)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)														(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)				(30,000)				Cash flow available for debt services		1,065		4,449		5,734

		Expert 360 Project fees														(25,471)				(60,739)		(1,770)

		Smart Project		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(17,550)

		Audit fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(44,625)		- 0		(20,000)		(25,000)		(52,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)														(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)				(30,000)				Interest		(586)		(879)		(756)

		Valuation Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(49,167)

		Other expenses		- 0		(16)		(1,416)		(1,015)		(4,113)		(7,741)		(6,993)		(2,021)		(3,105)		(6,743)		(7,619)		(4,732)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)														(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)				(45,000)				Principal Repayments		(400)		(1,950)		(2,600)

		Acquisition Cost Pivit		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(47,907)		- 0		(29,835)		(7,501)

		Acquisition Cost Clublinks		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(57,359)		(58,773)

		Acquisition Cost ARC Energy		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(43,355)		(90,849)

		Acquisition Cost Capital Fibre		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(300)		(27,644)

		Acquisiton costs		(21,364)		(620,096)		(55,533)		(83,082)		(10,978)		(9,555)		(22,000)		(39,300)		(8,438)		- 0		- 0		(30,500)

		EBITDA LBNCo Holdings		(21,364)		(640,112)		(80,281)		(111,855)		(44,705)		(46,404)		(82,455)		(116,046)		(146,885)		(68,974)		(193,382)		(376,364)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		- 0		- 0		- 0		- 0		- 0		- 0		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)				(244,998)

																																																																																																																																																																																																																																																																																		Cash flow balance as at 31/05/2019		2,748

		Consolidatd EBITDA		652,492		68,675		593,408		613,672		656,404		629,763		561,919		692,227		602,003		672,126		527,933		402,149		723,724		740,214		750,905		757,953		770,281		1,354,182		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,351,585		1,388,071		1,401,555		1,437,659		1,460,802		1,482,723		1,503,643		1,531,061		1,558,255		1,595,621		1,633,823		1,665,559		1,899,976		1,921,607		1,917,632		1,937,832		1,944,354		1,939,752		1,951,286		1,959,642		1,967,701		1,987,706		2,010,473		2,027,515		2,021,411		2,042,424		2,038,013		2,057,864		2,063,991		2,068,023		2,070,089		2,078,029		2,085,670		2,105,293		2,127,681		2,144,318		2,137,495		2,158,166		2,153,411		2,172,916		2,178,693		2,182,373		2,184,085		2,191,667		2,198,948		2,218,208		2,240,230		2,256,499		2,252,592		2,276,607		2,275,237		2,298,167		2,307,411		2,314,599		2,319,860		2,331,035		2,341,952		2,364,892		2,390,638		2,410,675		2,403,188		2,423,994		2,419,381		2,439,038		2,444,974		2,448,822		2,450,710		2,458,478		2,465,954		2,485,418		2,507,653		2,524,145		2,519,423		2,543,438		2,542,067		2,564,998		2,574,241		2,581,430		2,586,691		2,597,866		2,608,783		2,631,722		2,657,468		2,677,506		2,668,776		2,689,175		2,684,151		2,703,392		2,708,909		2,712,334		2,717,595		2,728,771		2,739,687		2,762,627		2,788,373		2,808,410		2,802,823		2,826,838		2,825,468		2,848,398		2,857,642		2,864,830		2,866,290		2,873,626		2,880,665		2,899,688		2,921,478		2,937,521				13,968,471				Macquarie/Finance Debt		16,057		14,222		11,564

				46.64%		4.75%		42.30%		41.31%		45.22%		44.77%		42.24%		44.95%		40.17%		46.89%		36.39%		24.06%		47.23%		47.87%		48.16%		47.65%		47.99%		60.58%		60.73%		61.34%		61.36%		62.17%		62.74%		63.30%		61.65%		62.22%		62.38%		62.91%		63.21%		63.49%		63.75%		64.10%		64.44%		64.91%		65.38%		65.74%		68.87%		69.06%		68.95%		69.10%		69.11%		68.77%		69.05%		69.07%		69.09%		69.23%		69.41%		69.51%		69.08%		69.23%		69.11%		69.25%		69.24%		69.21%		69.15%		69.16%		69.16%		69.29%		69.44%		69.52%		69.09%		69.22%		69.10%		69.22%		69.20%		69.15%		69.09%		69.09%		69.08%		69.19%		69.32%		69.39%		69.07%		69.30%		69.28%		69.50%		69.58%		69.65%		69.69%		69.80%		69.89%		70.10%		70.33%		70.50%		70.09%		70.20%		70.10%		70.20%		70.18%		70.15%		70.10%		70.10%		70.09%		70.19%		70.30%		70.37%		70.05%		70.25%		70.24%		70.43%		70.50%		70.56%		70.60%		70.69%		70.78%		70.96%		71.16%		71.31%		70.90%		70.99%		70.88%		70.96%		70.94%		70.89%		70.93%		71.02%		71.10%		71.27%		71.46%		71.60%		71.29%		71.46%		71.45%		71.62%		71.68%		71.74%		71.68%		71.66%		71.64%		71.71%		71.79%		71.83%				62.24%



		Add back:

		Director fees		0		0		0		0		0		0		0		0		0		0		0		0		3,333		3,333		3,333		3,333		3,333		3,333														0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Consulting Fees		- 0		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000														20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000				120,000

		Company Secretary Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5,000		5,000		5,000		5,000		5,000		5,000														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Expert 360 Project fees		- 0		- 0		- 0		- 0		- 0		- 0		25,471		- 0		60,739		1,770		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Smart project		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		17,550		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Audit fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5,000		5,000		5,000		5,000		5,000		5,000														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Valuation Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49,167		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		7,500		7,500		7,500		7,500		7,500		7,500														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Acquisiton costs		21,364		620,096		55,533		83,082		10,978		9,555		22,000		39,300		56,345		- 0		130,849		215,267		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				ERROR:#REF!



		TOTAL Add backs:		21,364		640,096		75,533		103,082		30,978		29,555		67,471		59,300		137,084		21,770		150,849		301,984		40,833		40,833		40,833		40,833		40,833		40,833		- 0		- 0		- 0		- 0		- 0		- 0		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000				ERROR:#REF!



		Adjusted EBITDA		673,856		708,770		668,941		716,754		687,382		659,318		629,390		751,527		739,087		693,896		678,782		704,133		764,557		781,047		791,738		798,786		811,114		1,395,015		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,371,585		1,408,071		1,421,555		1,457,659		1,480,802		1,502,723		1,523,643		1,551,061		1,578,255		1,615,621		1,653,823		1,685,559		1,919,976		1,941,607		1,937,632		1,957,832		1,964,354		1,959,752		1,971,286		1,979,642		1,987,701		2,007,706		2,030,473		2,047,515		2,041,411		2,062,424		2,058,013		2,077,864		2,083,991		2,088,023		2,090,089		2,098,029		2,105,670		2,125,293		2,147,681		2,164,318		2,157,495		2,178,166		2,173,411		2,192,916		2,198,693		2,202,373		2,204,085		2,211,667		2,218,948		2,238,208		2,260,230		2,276,499		2,272,592		2,296,607		2,295,237		2,318,167		2,327,411		2,334,599		2,339,860		2,351,035		2,361,952		2,384,892		2,410,638		2,430,675		2,423,188		2,443,994		2,439,381		2,459,038		2,464,974		2,468,822		2,470,710		2,478,478		2,485,954		2,505,418		2,527,653		2,544,145		2,539,423		2,563,438		2,562,067		2,584,998		2,594,241		2,601,430		2,606,691		2,617,866		2,628,783		2,651,722		2,677,468		2,697,506		2,688,776		2,709,175		2,704,151		2,723,392		2,728,909		2,732,334		2,737,595		2,748,771		2,759,687		2,782,627		2,808,373		2,828,410		2,822,823		2,846,838		2,845,468		2,868,398		2,877,642		2,884,830		2,886,290		2,893,626		2,900,665		2,919,688		2,941,478		2,957,521				ERROR:#REF!



		New acquisitions

		Pivit																												17,566		22,066		27,766		32,266		41,716														48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691

		Clublinks																												33,900		33,900		54,200		54,200		54,200														54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200

		CFN																																4,412		29,126		23,628														91,733		96,796		101,024		99,957		103,889		106,151		103,658		106,165		107,542		104,901		109,277		112,669		113,481		121,199		126,557		128,433		132,808		136,151		135,322		136,994		136,994		134,494		134,494		134,494

		TOTAL EBITDA		0		0		0		0		0		0		0		0		0		0		0		0		0		51466		55966		86377.64		115592.04		119544.24		0		0		0		0		0		0		194623.63		199687.11		203914.87		202847.67		206780.47		209041.83		206548.99		209056.15		210432.63		207792.31		212167.55		215559.59		216371.83		224089.95		229448.39		231323.63		235698.87		239041.75		238213.19		239884.63		239884.63		237384.63		237384.63		237384.63		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891



		Adjusted EBITDA Incl Acquisitions		673,856		708,770		668,941		716,754		687,382		659,318		629,390		751,527		739,087		693,896		678,782		704,133		764,557		832,513		847,704		885,164		926,706		1,514,559		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,566,209		1,607,758		1,625,470		1,660,507		1,687,583		1,711,765		1,730,192		1,760,117		1,788,688		1,823,413		1,865,991		1,901,119		2,136,348		2,165,696		2,167,080		2,189,156		2,200,053		2,198,793		2,209,500		2,219,527		2,227,586		2,245,091		2,267,858		2,284,900		2,144,302		2,165,315		2,160,904		2,180,755		2,186,882		2,190,914		2,192,980		2,200,920		2,208,561		2,228,184		2,250,572		2,267,209		2,260,386		2,281,057		2,276,302		2,295,807		2,301,584		2,305,264		2,306,976		2,314,558		2,321,839		2,341,099		2,363,121		2,379,390		2,375,483		2,399,498		2,398,128		2,421,058		2,430,302		2,437,490		2,442,751		2,453,926		2,464,843		2,487,783		2,513,529		2,533,566		2,526,079		2,546,885		2,542,272		2,561,929		2,567,865		2,571,713		2,573,601		2,581,369		2,588,845		2,608,309		2,630,544		2,647,036		2,642,314		2,666,329		2,664,958		2,687,889		2,697,132		2,704,321		2,709,582		2,720,757		2,731,674		2,754,613		2,780,359		2,800,397		2,791,667		2,812,066		2,807,042		2,826,283		2,831,800		2,835,225		2,840,486		2,851,662		2,862,578		2,885,518		2,911,264		2,931,301		2,925,714		2,949,729		2,948,359		2,971,289		2,980,533		2,987,721		2,989,181		2,996,517		3,003,556		3,022,579		3,044,369		3,060,412



		Depreciation																		(319,000)		(319,000)		(319,000)		(319,000)		(319,000)		(320,000)		(327,000)		(333,000)		(338,000)		(343,000)		(349,000)		(354,000)		(359,000)		(365,000)		(370,000)		(375,000)		(334,000)		(340,000)		(345,000)		(350,000)		(356,000)		(361,000)		(366,000)		(372,000)		(377,000)		(382,000)		(388,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)				(4,152,000)

		Amoritsaion																		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)				(100,000)

		Amortisation of Borrowing Expenses																																																																																																																																																																																																																																																																												- 0

		Macquarie Interest																																																																																																																																																																																																																																																																												- 0

		Other Interest																		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)				(18,000)

		Net Profit before tax																		410,254		365,063		349,948		375,300		435,723		502,680		510,871		542,330		578,872		1,161,726		841,089		867,203		883,945		917,085		947,750		979,026		1,222,375		1,257,925		1,270,636		1,300,674		1,321,749		1,340,931		1,354,359		1,378,284		1,401,855		1,431,580		1,468,157		1,498,286		1,733,515		1,762,863		1,764,247		1,786,323		1,797,219		1,795,960		1,806,666		1,816,694		1,824,753		1,842,258		1,865,025		1,882,067		1,741,469		1,762,481		1,758,070		1,777,922		1,784,048		1,788,081		1,790,147		1,798,087		1,805,728		1,825,350		1,847,738		1,864,376		1,857,553		1,878,224		1,873,469		1,892,974		1,898,751		1,902,431		1,904,142		1,911,725		1,919,005		1,938,265		1,960,288		1,976,557		1,972,650		1,996,665		1,995,294		2,018,225		2,027,468		2,034,657		2,039,918		2,051,093		2,062,010		2,084,949		2,110,695		2,130,733		2,123,246		2,144,051		2,139,439		2,159,095		2,165,032		2,168,880		2,170,768		2,178,536		2,186,011		2,205,475		2,227,711		2,244,203		2,239,480		2,263,495		2,262,125		2,285,055		2,294,299		2,301,487		2,306,749		2,317,924		2,328,840		2,351,780		2,377,526		2,397,564		2,388,834		2,409,232		2,404,209		2,423,450		2,428,967		2,432,392		2,437,653		2,448,828		2,459,745		2,482,684		2,508,430		2,528,468		2,522,881		2,546,896		2,545,525		2,568,456		2,577,699		2,584,888		2,586,348		2,593,684		2,600,723		2,619,746		2,641,536		2,657,578				ERROR:#REF!

																												28.44%		32.51%		32.76%		34.09%		36.06%		51.97%		42.57%		43.21%		43.29%		44.13%		44.79%		45.44%		55.75%		56.38%		56.55%		56.91%		57.20%		57.42%		57.42%		57.71%		57.97%		58.24%		58.75%		59.14%		62.84%		63.35%		63.43%		63.70%		63.88%		63.67%		63.93%		64.03%		64.07%		64.17%		64.38%		64.53%		59.51%		59.74%		59.62%		59.83%		59.85%		59.84%		59.80%		59.84%		59.88%		60.07%		60.30%		60.45%		60.04%		60.24%		60.12%		60.30%		60.30%		60.28%		60.24%		60.26%		60.29%		60.46%		60.66%		60.78%		60.49%		60.77%		60.76%		61.03%		61.14%		61.22%		61.28%		61.41%		61.54%		61.80%		62.09%		62.31%		61.92%		62.09%		61.99%		62.14%		62.15%		62.13%		62.09%		62.11%		62.13%		62.28%		62.45%		62.57%		62.27%		62.52%		62.51%		62.74%		62.84%		62.91%		62.96%		63.07%		63.18%		63.41%		63.66%		63.86%		63.47%		63.60%		63.49%		63.61%		63.60%		63.57%		63.62%		63.73%		63.83%		64.05%		64.28%		64.47%		64.17%		64.39%		64.37%		64.58%		64.66%		64.73%		64.68%		64.68%		64.68%		64.78%		64.91%		64.98%				ERROR:#REF!

		Tax (@30%)																		(123,076)		(109,519)		(104,985)		(112,590)		(130,717)		(150,804)		(153,261)		(162,699)		(173,662)		(348,518)														(366,713)		(377,377)		(381,191)		(390,202)		(396,525)		(402,279)		(406,308)		(413,485)		(420,556)		(429,474)		(440,447)		(449,486)		(520,054)		(528,859)		(529,274)		(535,897)		(539,166)		(538,788)		(542,000)		(545,008)		(547,426)		(552,677)		(559,507)		(564,620)		(522,441)		(528,744)		(527,421)		(533,377)		(535,215)		(536,424)		(537,044)		(539,426)		(541,718)		(547,605)		(554,321)		(559,313)		(557,266)		(563,467)		(562,041)		(567,892)		(569,625)		(570,729)		(571,243)		(573,517)		(575,702)		(581,480)		(588,086)		(592,967)		(591,795)		(598,999)		(598,588)		(605,467)		(608,240)		(610,397)		(611,975)		(615,328)		(618,603)		(625,485)		(633,209)		(639,220)		(636,974)		(643,215)		(641,832)		(647,729)		(649,510)		(650,664)		(651,230)		(653,561)		(655,803)		(661,643)		(668,313)		(673,261)		(671,844)		(679,049)		(678,637)		(685,517)		(688,290)		(690,446)		(692,025)		(695,377)		(698,652)		(705,534)		(713,258)		(719,269)		(716,650)		(722,770)		(721,263)		(727,035)		(728,690)		(729,718)		(731,296)		(734,648)		(737,923)		(744,805)		(752,529)		(758,540)		(756,864)		(764,069)		(763,658)		(770,537)		(773,310)		(775,466)		(775,904)		(778,105)		(780,217)		(785,924)		(792,461)		(797,273)

		NPAT																		287,178		255,544		244,964		262,710		305,007		351,876		357,610		379,632		405,211		813,209		841,090		867,204		883,946		917,085		947,750		979,027		855,663		880,548		889,446		910,472		925,225		938,653		948,052		964,799		981,299		1,002,107		1,027,711		1,048,800		1,213,461		1,234,005		1,234,973		1,250,427		1,258,054		1,257,173		1,264,667		1,271,686		1,277,327		1,289,581		1,305,518		1,317,447		1,219,029		1,233,737		1,230,650		1,244,546		1,248,834		1,251,657		1,253,103		1,258,661		1,264,010		1,277,746		1,293,417		1,305,064		1,300,288		1,314,757		1,311,429		1,325,082		1,329,126		1,331,702		1,332,900		1,338,208		1,343,304		1,356,786		1,372,202		1,383,591		1,380,855		1,397,666		1,396,707		1,412,758		1,419,228		1,424,260		1,427,943		1,435,766		1,443,407		1,459,465		1,477,487		1,491,514		1,486,273		1,500,837		1,497,608		1,511,367		1,515,523		1,518,217		1,519,538		1,524,976		1,530,209		1,543,833		1,559,398		1,570,943		1,567,637		1,584,447		1,583,488		1,599,539		1,606,010		1,611,042		1,614,725		1,622,547		1,630,189		1,646,247		1,664,269		1,678,295		1,672,184		1,686,463		1,682,947		1,696,416		1,700,278		1,702,675		1,706,358		1,714,180		1,721,822		1,737,880		1,755,902		1,769,928		1,766,017		1,782,828		1,781,868		1,797,920		1,804,390		1,809,422		1,810,444		1,815,579		1,820,506		1,833,823		1,849,076		1,860,305

		Doubtful debt provision																										1%		1%		1%		1%		1%		1%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		No. of new developments

		New Development charge ($...)

		85% charge for new developments

		Hotel ports

		LinkUs revenue																										23,100		23,100		23,100		30,000		30,000		30,000		32,500		32,500		32,500		32,500		32,500		32,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500

																														- 0		- 0		6,900		- 0		- 0		2,500		- 0		- 0		- 0		- 0		- 0		(5,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Consolidated Cash Flow		FY19		FY20		FY21







		EBITDA																				$693.9k		$678.8k		$704.1k		$764.6k		$832.5k		$847.7k		$885.2k		$926.7k		$1,514.6k		$1,199.9k		$1,231.0k		$1,252.8k		$1,291.9k		$1,327.6k		$1,363.9k		$1,566.2k		$1,607.8k		$1,625.5k		$1,660.5k		$1,687.6k		$1,711.8k		$1,730.2k		$1,760.1k		$1,788.7k		$1,823.4k		$1,866.0k		$1,901.1k		$2,136.3k		$2,165.7k		$2,167.1k		$2,189.2k		$2,200.1k		$2,198.8k		$2,209.5k		$2,219.5k		$2,227.6k		$2,245.1k		$2,267.9k		$2,284.9k		$2,144.3k		$2,165.3k		$2,160.9k		$2,180.8k		$2,186.9k		$2,190.9k		$2,193.0k		$2,200.9k		$2,208.6k		$2,228.2k		$2,250.6k		$2,267.2k		$2,260.4k		$2,281.1k		$2,276.3k		$2,295.8k		$2,301.6k		$2,305.3k		$2,307.0k		$2,314.6k		$2,321.8k		$2,341.1k		$2,363.1k		$2,379.4k		$2,375.5k		$2,399.5k		$2,398.1k		$2,421.1k		$2,430.3k		$2,437.5k		$2,442.8k		$2,453.9k		$2,464.8k		$2,487.8k		$2,513.5k		$2,533.6k		$2,526.1k		$2,546.9k		$2,542.3k		$2,561.9k		$2,567.9k		$2,571.7k		$2,573.6k		$2,581.4k		$2,588.8k		$2,608.3k		$2,630.5k		$2,647.0k		$2,642.3k		$2,666.3k		$2,665.0k		$2,687.9k		$2,697.1k		$2,704.3k		$2,709.6k		$2,720.8k		$2,731.7k		$2,754.6k		$2,780.4k		$2,800.4k		$2,791.7k		$2,812.1k		$2,807.0k		$2,826.3k		$2,831.8k		$2,835.2k		$2,840.5k		$2,851.7k		$2,862.6k		$2,885.5k		$2,911.3k		$2,931.3k		$2,925.7k		$2,949.7k		$2,948.4k		$2,971.3k		$2,980.5k		$2,987.7k		$2,989.2k		$2,996.5k		$3,003.6k		$3,022.6k		$3,044.4k		$3,060.4k



		Depn & Amort

		Interest																				($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)

		Tax																				($109.5k)		($105.0k)		($112.6k)		($130.7k)		($150.8k)		($153.3k)		($162.7k)		($173.7k)		($348.5k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($366.7k)		($377.4k)		($381.2k)		($390.2k)		($396.5k)		($402.3k)		($406.3k)		($413.5k)		($420.6k)		($429.5k)		($440.4k)		($449.5k)		($520.1k)		($528.9k)		($529.3k)		($535.9k)		($539.2k)		($538.8k)		($542.0k)		($545.0k)		($547.4k)		($552.7k)		($559.5k)		($564.6k)		($522.4k)		($528.7k)		($527.4k)		($533.4k)		($535.2k)		($536.4k)		($537.0k)		($539.4k)		($541.7k)		($547.6k)		($554.3k)		($559.3k)		($557.3k)		($563.5k)		($562.0k)		($567.9k)		($569.6k)		($570.7k)		($571.2k)		($573.5k)		($575.7k)		($581.5k)		($588.1k)		($593.0k)		($591.8k)		($599.0k)		($598.6k)		($605.5k)		($608.2k)		($610.4k)		($612.0k)		($615.3k)		($618.6k)		($625.5k)		($633.2k)		($639.2k)		($637.0k)		($643.2k)		($641.8k)		($647.7k)		($649.5k)		($650.7k)		($651.2k)		($653.6k)		($655.8k)		($661.6k)		($668.3k)		($673.3k)		($671.8k)		($679.0k)		($678.6k)		($685.5k)		($688.3k)		($690.4k)		($692.0k)		($695.4k)		($698.7k)		($705.5k)		($713.3k)		($719.3k)		($716.7k)		($722.8k)		($721.3k)		($727.0k)		($728.7k)		($729.7k)		($731.3k)		($734.6k)		($737.9k)		($744.8k)		($752.5k)		($758.5k)		($756.9k)		($764.1k)		($763.7k)		($770.5k)		($773.3k)		($775.5k)		($775.9k)		($778.1k)		($780.2k)		($785.9k)		($792.5k)		($797.3k)

		Working capital																		($2,187.0k)		$762.0k		$444.0k				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		OPERATING CASH																				$1,344.9k		$1,016.3k		$590.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Capital Expenditure																				($303.0k)		($797.0k)		($274.7k)		($455.2k)		($501.7k)		($703.2k)		($406.0k)		($300.0k)		($536.0k)		($215.0k)		($510.0k)		($430.0k)		($394.0k)		($349.0k)		($450.0k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)



		FREE CASH																				$1,041.9k		$219.3k		$315.3k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Debt Repayments																						$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Payments of Lease Liabilities																						$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($1.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		Dividends



		Asset Purchase:

		 - Pivit



		Business Comination:

		 - Fone Dynamics

		 - Call Dynamics



		Proceeds from issue of shares

		Share issue costs

		Other



		Financing & Investing																				$0.0k		$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($1.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		Cash movements																				$1,041.9k		$219.3k		$315.3k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Opening Cash																				$5,000.0k		$2,378.0k		$2,748.0k		$84.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Closing Cash																				$6,041.9k		$2,597.3k		$3,084.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!











		Operating Cash Flow



		Reciepts from customers																		$0.0k		$0.0k		$0.0k		$0.0k

		Payments to suppliers																		($104.7k)		($104.7k)		($104.7k)		($104.7k)

		Financing costs																		$0.0k		$0.0k		$0.0k		$0.0k

		Income Tax payable																		$0.0k		$0.0k		$0.0k		$0.0k

		Other																		($85.0k)		($85.0k)		($85.0k)		($85.0k)



		OPERATING CASH																		($189.7k)		($189.7k)		($189.7k)		($189.7k)



		Capital Expenditure																		$0.0k		$0.0k		$0.0k		$0.0k



		FREE CASH																		($189.7k)		($189.7k)		($189.7k)		($189.7k)



		Debt Repayments																		$0.0k		$0.0k		$0.0k		$0.0k

		Payments of Lease Liabilities																		$137,084.2k		$21,769.9k		$150,848.9k		$301,984.0k



		Dividends																		$739,087.1k		$693,896.1k		$678,781.7k		$704,133.0k



		Asset Purchase:

		 - Pivit																		($8,333.3k)		($8,333.3k)		($8,333.3k)		($8,333.3k)



		Business Comination:

		 - Fone Dynamics																		($1,500.0k)		($1,500.0k)		($1,500.0k)		($1,500.0k)

		 - Call Dynamics																		$410,253.8k		$365,062.8k		$349,948.4k		$375,299.7k



		Proceeds from issue of shares																		($123,076.1k)		($109,518.8k)		($104,984.5k)		($112,589.9k)

		Share issue costs																		$0.0k		$0.0k		$0.0k		$0.0k

		Other																		$287,177.6k		$255,544.0k		$244,963.9k		$262,709.8k



		Financing & Investing																		$1,440,693.3k		$1,216,920.6k		$1,309,725.1k		$1,521,703.2k



		Cash movements																		$1,440,503.6k		$1,216,730.9k		$1,309,535.4k		$1,521,513.5k



		Opening Cash																		$0.0k		$1,440,503.6k		$2,657,234.5k		$3,966,769.9k

		Closing Cash																		$1,440,503.6k		$2,657,234.5k		$3,966,769.9k		$5,488,283.4k

































																																																																																																																																																																																																																																																																																		LBNCo Pty Ltd EBITDA		8,553		10,596		12,606

																																																																																																																																																																																																																																																																																		LBNCo Holdings EBITDA		(1,600)		(670)		(670)

																																																																																																																																																																																																																																																																																		Pivit EBTIDA		- 0		436		583

																																																																																																																																																																																																																																																																																		Clublinks EBITDA		- 0		556		650

																																																																																																																																																																																																																																																																																		Consolidated EBITDA		6,953		10,918		13,169

																																																																																																																																																																																																																																																																																		Pivit Tax				(100)		(129)



		Working Capital calculation:



		Net Trade recievables																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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		TOTAL Current Assets												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Cash flow available for Equity		79		2,218		3,129



		Non-Current Assets																																																																																																																																																																																																																																																																																Cash flow balance as at 31/05/2019		2,748

		ROUA assets												$0.0k						$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k								Macquarie/Finance Debt		16,057		14,222		11,564

		PP&E												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Pivit Debt				1,250		1,250

		CPE & Network infra												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Clublinks Debt				3,330		3,330

		Goodwill & Intangibles												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Total Debt		16,057		18,802		16,144

		Other												$0.0k						$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Non-Current Assets												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		TOTAL ASSETS												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Liabilities

		Current Liabilities

		Trade Payables												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other Creditors												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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		TOTAL Non-Current Liabilities												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL LIABILITIES												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		NET ASSETS												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Equity

		Issued Capital												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Reserves												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Retained Earnings												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		TOTAL Equity												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







		Net Tangible Assets												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Debt												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Working Capital (Current Assets : Current Liabilites)												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		CAPEX

		Growth Capex

		Ports Constructed																										327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750

		Rate																				$500		$500		$500		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k

		Growth Capex																				$0.0k		$0.0k		$0.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k



		Brownfield Capex

		Ports Constructed																										25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25

		Rate																				$1,000		$1,000		$1,000		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k

		Brownfield Capex																				$0.0k		$0.0k		$0.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k

		Network Growth CAPEX (back haul capacity and CVC?)																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k



		Network/Software 																										$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Wifi assets																										$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k

		Pivit																										$50.0k		$50.0k		$50.0k		$50.0k		$50.0k		$50.0k

		Club Links																										$100.0k		$100.0k		$100.0k		$100.0k		$100.0k		$100.0k

		Dynamics																										$66.7k		$66.7k		$66.7k

		Maintenance Capex																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Total Capex																				$0.0k		$0.0k		$0.0k		$250.0k		$250.0k		$250.0k		$183.3k		$183.3k		$183.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k

																						$0.0k		$0.0k		$0.0k		$455.2k		$501.7k		$703.2k		$406.0k		$300.0k		$536.0k		$215.0k		$510.0k		$430.0k		$394.0k		$349.0k		$450.0k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k

		Cap Labour																										111		111		111		124		124		124		144		144		144		144		144		144		118		118		118		118		118		118		118		118		118		118		118		118		122		122		122		122		122		122		122		122		122		122		122		122		125		125		125		125		125		125		125		125		125		125		125		125		129		129		129		129		129		129		129		129		129		129		129		129		133		133		133		133		133		133		133		133		133		133		133		133		137		137		137		137		137		137		137		137		137		137		137		137		141		141		141		141		141		141		141		141		141		141		141		141		145		145		145		145		145		145		145		145		145		145		145		145		150		150		150		150		150		150		150		150		150		150		150		150

		Dev





Dev Rev (LBN)

								Jan-14		Feb-14		Mar-14		Apr-14		May-14		Jun-14		Jul-14		Aug-14		Sep-14		Oct-14		Nov-14		Dec-14		Jan-15		Feb-15		Mar-15		Apr-15		May-15		Jun-15		Jul-15		Aug-15		Sep-15		Oct-15		Nov-15		Dec-15		Jan-16		Feb-16		Mar-16		Apr-16		May-16		Jun-16		Jul-16		Aug-16		Sep-16		Oct-16		Nov-16		Dec-16		Jan-17		Feb-17		Mar-17		Apr-17		May-17		Jun-17		Jul-17		Aug-17		Sep-17		Oct-17		Nov-17		Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				Dev invoicing		9

				Jan-14		$45,437		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049

				Feb-14		$11,550				$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283

				Mar-14		$0						$0		$0		$0		$0		$0		$0		$0		$0		$0

				Apr-14		$0								$0		$0		$0		$0		$0		$0		$0		$0		$0

				May-14		$0										$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-14		$55,080												$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120

				Jul-14		$40,750														$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528

				Aug-14		$102,500																$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389

				Sep-14		$51,780																		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753

				Oct-14		$75,928																				$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436

				Nov-14		$108,100																						$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011

				Dec-14		$92,000																								$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222

				Jan-15		$22,500																										$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500

				Feb-15		$0																												$0		$0		$0		$0		$0		$0		$0		$0		$0

				Mar-15		$19,000																														$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111

				Apr-15		$13,440																																$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493

				May-15		$0																																		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-15		$250,620																																				$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847

				Jul-15		$2,500																																						$278		$278		$278		$278		$278		$278		$278		$278		$278

				Aug-15		$0																																								$0		$0		$0		$0		$0		$0		$0		$0		$0

				Sep-15		$14,400																																										$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600

				Oct-15		$42,910																																												$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768

				Nov-15		$0																																														$0		$0		$0		$0		$0		$0		$0		$0		$0

				Dec-15		($660)																																																($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)

				Jan-16		$2,200																																																		$244		$244		$244		$244		$244		$244		$244		$244		$244

				Feb-16		$177,392																																																				$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710

				Mar-16		$50,600																																																						$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622

				Apr-16		$275,424																																																								$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603

				May-16		$116,625																																																										$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958

				Jun-16		$360																																																												$40		$40		$40		$40		$40		$40		$40		$40		$40

				Jul-16		$1,300																																																														$144		$144		$144		$144		$144		$144		$144		$144		$144

				Aug-16		$8,250																																																																$917		$917		$917		$917		$917		$917		$917		$917		$917

				Sep-16		$250																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-16		$250																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Nov-16		$55,813																																																																						$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201

				Dec-16		$250																																																																								$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jan-17		$250																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Feb-17		$250																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

				Mar-17		$9,658																																																																														$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073

				Apr-17		$250																																																																																$28		$28		$28		$28		$28		$28		$28		$28		$28

				May-17		$250																																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-17		$250																																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jul-17		$250																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Aug-17		$10,250																																																																																								$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139

				Sep-17		$250																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-17		$875																																																																																												$97		$97		$97		$97		$97		$97		$97		$97		$97

				Nov-17		$37,868																																																																																														$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208

				Dec-17		$6,522																																																																																																$725		$725		$725		$725		$725		$725		$725		$725		$725

				Jan-18		$18,850																																																																																																		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094

				Feb-18		$14,250																																																																																																				$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583

				Mar-18		$250																																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Apr-18		$181,252																																																																																																								$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139

				May-18		$250																																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-18		$250																																																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

		Actual		Jul-18		$23,040																																																																																																														$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560

				Aug-18		$91,061																																																																																																																$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118

				Sep-18		$177,155																																																																																																																		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684

				Oct-18		$73,393																																																																																																																				$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155

				Nov-18		$55,855																																																																																																																						$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206

				Dec-18		$609																																																																																																																								$68		$68		$68		$68		$68		$68		$68		$68		$68

				Jan-19		$105,534																																																																																																																										$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726

				Feb-19		$199,558																																																																																																																												$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173

				Mar-19		$206,381																																																																																																																														$22,931		$22,931		$22,931		$22,931		$22,931		$22,931		$22,931		$22,931		$22,931

				Apr-19		$205,909																																																																																																																																$22,879		$22,879		$22,879		$22,879		$22,879		$22,879		$22,879		$22,879		$22,879

				May-19		$138,704																																																																																																																																		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412

				Jun-19		$358,974																																																																																																																																				$39,886		$39,886		$39,886		$39,886		$39,886		$39,886		$39,886		$39,886		$39,886

				Jul-19		$115,325																																																																																																																																						$12,814		$12,814		$12,814		$12,814		$12,814		$12,814		$12,814		$12,814		$12,814

				Aug-19		$187,447																																																																																																																																								$20,827		$20,827		$20,827		$20,827		$20,827		$20,827		$20,827		$20,827		$20,827

				Sep-19		$107,359																																																																																																																																										$11,929		$11,929		$11,929		$11,929		$11,929		$11,929		$11,929		$11,929		$11,929

				Oct-19		$138,680																																																																																																																																												$15,409		$15,409		$15,409		$15,409		$15,409		$15,409		$15,409		$15,409		$15,409

		Forecast		Nov-19		$239,329																																																																																																																																														$26,592		$26,592		$26,592		$26,592		$26,592		$26,592		$26,592		$26,592		$26,592

				Dec-19		ERROR:#REF!																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-20		ERROR:#REF!																																																																																																																																														$188,679				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-20		ERROR:#REF!																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-20		ERROR:#REF!																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-20		ERROR:#REF!																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-20		ERROR:#REF!																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-20		ERROR:#REF!																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-20		ERROR:#REF!																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-20		ERROR:#REF!																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-20		ERROR:#REF!																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-20		ERROR:#REF!																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-20		ERROR:#REF!																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-20		ERROR:#REF!																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-21		ERROR:#REF!																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-21		ERROR:#REF!																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-21		ERROR:#REF!																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-21		ERROR:#REF!																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-21		ERROR:#REF!																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-21		ERROR:#REF!																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-21		ERROR:#REF!																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-21		ERROR:#REF!																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-21		ERROR:#REF!																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-21		ERROR:#REF!																																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-21		ERROR:#REF!																																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-21		ERROR:#REF!																																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-22		ERROR:#REF!																																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-22		ERROR:#REF!																																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-22		ERROR:#REF!																																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-22		ERROR:#REF!																																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-22		ERROR:#REF!																																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!

				Jun-22		ERROR:#REF!																																																																																																																																																																																																												ERROR:#REF!



								$5,049		$6,332		$6,332		$6,332		$6,332		$12,452		$16,980		$28,369		$34,122		$37,510		$48,238		$58,460		$60,960		$60,960		$56,951		$53,916		$42,528		$64,621		$56,462		$44,451		$35,829		$38,097		$38,097		$35,912		$34,663		$54,374		$32,149		$62,474		$75,432		$73,872		$69,249		$70,166		$70,267		$70,050		$56,541		$50,947		$20,372		$7,441		$8,475		$8,358		$7,469		$7,469		$7,469		$2,406		$2,406		$2,476		$6,656		$6,307		$8,374		$9,929		$9,929		$30,041		$28,930		$28,930		$31,392		$37,303		$56,262		$62,322		$66,945		$66,985		$58,572		$80,717		$103,621		$123,939		$129,233		$149,435		$154,094		$168,716		$180,577		$184,260		$377,357		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Rev Std

				FY19		$966,727

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!

				Actual

				FY15		$776,618

				FY16		$681,751

				FY17		$77,021

				FY18		$271,117

				FY19		$1,636,173

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!





OPEN

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Developer revenue												$67.7k		$69.0k		$69.6k		$65.3k		$67.1k		$72.6k		$67.2k		$57.4k		$137k		$399k		$536k

				Recurring Revenue - RSP revenue												$300.3k		$326.5k		$326.6k		$334.0k		$353.8k		$360.6k		$365.7k		$370.9k		$627k		$2,112k		$2,738k

				Other income												$9.3k		$10.1k		$0.0k		$25.0k		$5.0k		$5.0k		$5.0k		$10.0k		$19k		$50k		$69k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k		$0.0k		$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k		$783k		$2,561k		$3,344k



				Cost of Sales



				Telecommunications												($70.2k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($135k)		($461k)		($596k)

				Other COS												($0.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		($0k)



				TOTAL COS				$0.0k		$0.0k		$0.0k		$0.0k		($70.5k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($135k)		($461k)		($596k)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k		$0.0k		$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k		$648k		$2,100k		$2,747k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		82.7%		82.0%		82.2%



				SGA



				Remuneration												($46.2k)		($48.5k)		($45.0k)		($37.0k)		($32.0k)		($15.0k)		($15.0k)		($15.0k)		($95k)		($159k)		($254k)

				Marketing												$0.0k		$0.0k		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0k		($1k)		($1k)

				Travel												($0.8k)		($1.7k)		($1.0k)		($1.0k)		($1.0k)		$0.0k		$0.0k		$0.0k		($2k)		($3k)		($5k)

				Facilities												($9.5k)		$2.1k		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($7k)		($18k)		($25k)

				Maint. & Fees												($5.7k)		($4.1k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($10k)		($36k)		($46k)

				Overheads												($0.6k)		$0.0k		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1k)		($12k)		($13k)

				Doubtful debts												($6.9k)		($6.9k)		($6.9k)		($6.9k)		($6.9k)		($3.2k)		($3.2k)		($3.2k)		($14k)		($30k)		($44k)



				TOTAL SGA				$0.0k		$0.0k		$0.0k		$0.0k		($69.6k)		($59.1k)		($64.3k)		($56.3k)		($51.3k)		($29.2k)		($29.2k)		($29.2k)		($129k)		($259k)		($388k)



				EBITDA (underlying)				$0.0k		$0.0k		$0.0k		$0.0k		$237.2k		$281.7k		$261.7k		$295.8k		$297.2k		$329.9k		$328.3k		$327.3k		$519k		$1,840k		$2,359k

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		62.9%		69.4%		66.0%		69.7%		69.8%		75.3%		75.0%		74.7%		66.3%		71.9%		70.6%



				KPI's

				Revenue												$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k

				Customer numbers												6,064		6,154		6,360		6,510		6,610		6,710		6,810		6,910

				ARPU/customer (mth)												$49.52		$48.18		$49.00		$49.00		$51.25		$51.50		$51.50		$51.50

				Gross Margin												$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k

				GM%												81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%

				FTE's												6		6		6		6		6		0		0		0

				GM / FTE												$51.1k		$56.8k		$54.3k		$58.7k		$58.1k		$0.0k		$0.0k		$0.0k





OPENetworks

																																																																																																																																																																																Annualised

				OPENetworks DIVISION																																																																																																																																																																												$3,927,972

				CONSOLIDATED PROFIT & LOSS																																																																																																																																																																												$327,331																				$3,849,851



								Apr-19								YEAR TO DATE								FULL YEAR								FY19																								FY20																								FY21																								FY22																										FY19																								FY20																								FY21																								FY22

				000's				ACTUAL		FORECAST		VARIANCE				ACTUAL		FORECAST		VARIANCE				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22



				Revenue



				Developer Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$67.7k		$69.0k		$69.6k		$65.3k		$67.1k		$72.6k		$67.2k		$57.4k		$54.0k		$50.7k		$40.3k		$36.8k		$26.7k		$21.1k		$15.6k		$10.0k		$0.0k		$0.0k		$0.0k		$0.0k		$25.1k		$65.7k		$118.1k		$154.4k		$189.7k		$230.8k		$272.1k		$317.7k		$367.9k		$382.8k		$383.5k		$392.5k																																				$67,685		$69,032		$69,619		$65,300		$67,068		$72,624		$67,194		$57,419		$53,953		$50,707		$40,259		$36,777		$26,667		$21,111		$15,556		$10,000		$0		$0		$0		$0		$25,130		$65,660		$118,103		$154,430		$189,704		$230,779		$272,053		$317,669		$367,877		$382,794		$383,467		$392,462						$536k		$255k		$2,900k

				RSP Ports				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$258.3k		$255.1k		$270.2k		$277.6k		$297.4k		$304.2k		$309.3k		$314.5k		$311.9k		$316.8k		$321.7k		$326.6k		$331.5k		$336.4k		$341.3k		$346.2k		$351.1k		$356.0k		$360.9k		$365.8k		$412.9k		$417.8k		$430.4k		$456.8k		$458.7k		$473.1k		$487.9k		$502.3k		$512.0k		$519.8k		$529.0k		$537.4k																																				$258,345		$255,108		$270,241		$277,591		$297,364		$304,166		$309,316		$314,466		$311,891		$316,791		$321,691		$326,591		$331,491		$336,391		$341,291		$346,191		$351,091		$355,991		$360,891		$365,791		$412,874		$417,774		$430,367		$456,827		$458,738		$473,095		$487,893		$502,250		$512,001		$519,792		$529,004		$537,432						$2,287k		$4,066k		$5,738k

				TV revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$3.6k		$10.1k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k																																				$3,636		$10,087		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000						$104k		$180k		$180k

				Other income				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$5.7k		$30.0k		$0.0k		$25.0k		$5.0k		$5.0k		$5.0k		$10.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k																																				$5,686		$30,000		$0		$25,000		$5,000		$5,000		$5,000		$10,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000						$86k		$60k		$60k

				RSP Revenue - Fuzenet																																																				$0.0k		$0.0k		$0.0k		$0.0k		$41.9k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k																																				$41,944		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399						$332k		$497k		$497k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k		$427.2k		$428.9k		$423.3k		$424.8k		$419.6k		$418.9k		$418.2k		$417.6k		$412.5k		$417.4k		$422.3k		$427.2k		$499.4k		$544.8k		$609.9k		$672.7k		$709.8k		$765.3k		$821.3k		$881.3k		$941.3k		$964.0k		$973.9k		$991.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$377,296		$405,626		$396,259		$424,290		$425,831		$438,189		$437,909		$438,284		$427,243		$428,897		$423,349		$424,767		$419,557		$418,901		$418,246		$417,590		$412,490		$417,390		$422,290		$427,190		$499,403		$544,833		$609,869		$672,656		$709,841		$765,273		$821,345		$881,318		$941,277		$963,985		$973,870		$991,293						$3,344		$5,058		$9,375



				Cost of Sales



				Transmission / Transit				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($70.5k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($81.1k)		($82.4k)		($83.6k)		($84.9k)		($86.2k)		($87.5k)		($88.7k)		($90.0k)		($91.3k)		($92.6k)		($93.8k)		($95.1k)		($112.7k)		($114.1k)		($117.5k)		($124.7k)		($125.2k)		($129.2k)		($133.2k)		($137.1k)		($139.8k)		($141.9k)		($144.4k)		($146.7k)																																				($70,498)		($64,890)		($70,263)		($72,174)		($77,315)		($79,083)		($80,422)		($81,761)		($81,092)		($82,366)		($83,640)		($84,914)		($86,188)		($87,462)		($88,736)		($90,010)		($91,284)		($92,558)		($93,832)		($95,106)		($112,715)		($114,052)		($117,490)		($124,714)		($125,235)		($129,155)		($133,195)		($137,114)		($139,776)		($141,903)		($144,418)		($146,719)						($596)		($1,057)		($1,566)

				Support				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0

				Data Centres				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0

				RBS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0

				Other COS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0



				TOTAL COS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($70.5k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($81.1k)		($82.4k)		($83.6k)		($84.9k)		($86.2k)		($87.5k)		($88.7k)		($90.0k)		($91.3k)		($92.6k)		($93.8k)		($95.1k)		($112.7k)		($114.1k)		($117.5k)		($124.7k)		($125.2k)		($129.2k)		($133.2k)		($137.1k)		($139.8k)		($141.9k)		($144.4k)		($146.7k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($70,498)		($64,890)		($70,263)		($72,174)		($77,315)		($79,083)		($80,422)		($81,761)		($81,092)		($82,366)		($83,640)		($84,914)		($86,188)		($87,462)		($88,736)		($90,010)		($91,284)		($92,558)		($93,832)		($95,106)		($112,715)		($114,052)		($117,490)		($124,714)		($125,235)		($129,155)		($133,195)		($137,114)		($139,776)		($141,903)		($144,418)		($146,719)						($596)		($1,057)		($1,566)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k		$346.2k		$346.5k		$339.7k		$339.9k		$333.4k		$331.4k		$329.5k		$327.6k		$321.2k		$324.8k		$328.5k		$332.1k		$386.7k		$430.8k		$492.4k		$547.9k		$584.6k		$636.1k		$688.2k		$744.2k		$801.5k		$822.1k		$829.5k		$844.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$306,798		$340,736		$325,997		$352,116		$348,516		$359,106		$357,487		$356,523		$346,152		$346,532		$339,710		$339,853		$333,369		$331,439		$329,510		$327,580		$321,206		$324,832		$328,458		$332,084		$386,689		$430,780		$492,378		$547,943		$584,606		$636,118		$688,150		$744,203		$801,501		$822,082		$829,452		$844,574						$2,747		$4,001		$7,808

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		81.0%		80.8%		80.2%		80.0%		79.5%		79.1%		78.8%		78.4%		77.9%		77.8%		77.8%		77.7%		77.4%		79.1%		80.7%		81.5%		82.4%		83.1%		83.8%		84.4%		85.2%		85.3%		85.2%		85.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		81.0%		80.8%		80.2%		80.0%		79.5%		79.1%		78.8%		78.4%		77.9%		77.8%		77.8%		77.7%		77.4%		79.1%		80.7%		81.5%		82.4%		83.1%		83.8%		84.4%		85.2%		85.3%		85.2%		85.2%						82.2%		79.1%		83.3%

																																																																																																																																																																		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				SGA



				Remuneration				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($46.2k)		($48.5k)		($45.0k)		($37.0k)		($32.0k)		($15.0k)		($15.0k)		($15.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				($46,164)		($48,507)		($45,000)		($37,000)		($32,000)		($15,000)		($15,000)		($15,000)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						($254)		$0		$0

				Marketing				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)																																				$0		$0		($400)		($400)		($400)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)						($1)		$0		($6)

				Travel				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.8k)		$0.0k		($1.0k)		($1.0k)		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)																																				($811)		$0		($1,000)		($1,000)		($1,000)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)						($4)		$0		($18)

				Facilities				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		$2.2k		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				($9,665)		$2,207		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						($25)		($18)		$0

				Maint. & Fees				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($5.5k)		($4.1k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)																																				($5,502)		($4,143)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)						($46)		($72)		($72)

				Overheads				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.6k)		($1.7k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)																																				($562)		($1,744)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)						($14)		($24)		($24)

				Doubtful debts				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.9k)		($6.9k)		($6.9k)		($6.9k)		($6.9k)		($3.2k)		($3.2k)		($3.2k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($10.0k)		($10.9k)		($12.2k)		($13.5k)		($14.2k)		($15.3k)		($16.4k)		($17.6k)		($18.8k)		($19.3k)		($19.5k)		($19.8k)																																				($6,900)		($6,900)		($6,900)		($6,900)		($6,900)		($3,192)		($3,192)		($3,192)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($9,988)		($10,897)		($12,197)		($13,453)		($14,197)		($15,305)		($16,427)		($17,626)		($18,826)		($19,280)		($19,477)		($19,826)						($44)		($37)		($187)



				TOTAL SGA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($69.6k)		($59.1k)		($64.3k)		($56.3k)		($51.3k)		($29.2k)		($29.2k)		($29.2k)		($14.1k)		($14.1k)		($14.1k)		($14.1k)		($14.1k)		($14.1k)		($11.1k)		($11.1k)		($11.1k)		($11.1k)		($11.1k)		($11.1k)		($20.0k)		($20.9k)		($22.2k)		($23.5k)		($24.2k)		($25.3k)		($26.5k)		($27.7k)		($28.9k)		($29.3k)		($29.5k)		($29.9k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($69,604)		($59,087)		($64,300)		($56,300)		($51,300)		($29,192)		($29,192)		($29,192)		($14,073)		($14,073)		($14,073)		($14,073)		($14,073)		($14,073)		($11,073)		($11,073)		($11,073)		($11,073)		($11,073)		($11,073)		($20,021)		($20,929)		($22,230)		($23,486)		($24,230)		($25,338)		($26,460)		($27,659)		($28,858)		($29,313)		($29,510)		($29,859)						($388)		($151)		($308)

																																																																																																																																																																																																																																																FY20 normalised

				EBITDA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$237.2k		$281.6k		$261.7k		$295.8k		$297.2k		$329.9k		$328.3k		$327.3k		$332.1k		$332.5k		$325.6k		$325.8k		$319.3k		$317.4k		$318.4k		$316.5k		$310.1k		$313.8k		$317.4k		$321.0k		$366.7k		$409.9k		$470.1k		$524.5k		$560.4k		$610.8k		$661.7k		$716.5k		$772.6k		$792.8k		$799.9k		$814.7k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$237,194		$281,649		$261,697		$295,816		$297,216		$329,914		$328,295		$327,331		$332,079		$332,459		$325,637		$325,780		$319,296		$317,367		$318,437		$316,507		$310,133		$313,759		$317,385		$321,011		$366,668		$409,851		$470,148		$524,457		$560,376		$610,780		$661,691		$716,544		$772,643		$792,769		$799,942		$814,716						$2,359		$3,850		$7,501						3538.6673734787

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		62.9%		69.4%		66.0%		69.7%		69.8%		75.3%		75.0%		74.7%		77.7%		77.5%		76.9%		76.7%		76.1%		75.8%		76.1%		75.8%		75.2%		75.2%		75.2%		75.1%		73.4%		75.2%		77.1%		78.0%		78.9%		79.8%		80.6%		81.3%		82.1%		82.2%		82.1%		82.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		62.9%		69.4%		66.0%		69.7%		69.8%		75.3%		75.0%		74.7%		77.7%		77.5%		76.9%		76.7%		76.1%		75.8%		76.1%		75.8%		75.2%		75.2%		75.2%		75.1%		73.4%		75.2%		77.1%		78.0%		78.9%		79.8%		80.6%		81.3%		82.1%		82.2%		82.1%		82.2%						70.6%		76.1%		80.0%



				Depn & Amortisation				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($20.7k)		($72.1k)		($74.8k)		($71.7k)		($75.2k)		($76.5k)		($81.5k)		($71.7k)		($75.2k)		($76.5k)		($81.5k)		($82.6k)		($86.6k)		($87.8k)		($87.6k)		($88.1k)		($91.4k)		($94.4k)		($95.3k)		($91.8k)		($90.8k)		($89.9k)		($89.9k)		($89.9k)		($100.4k)		($103.7k)		($103.4k)		($104.0k)		($104.0k)		($103.2k)		($101.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0												$0		($20,747)		($72,095)		($74,840)		($71,744)		($75,179)		($76,508)		($81,550)		($71,744)		($75,179)		($76,508)		($81,550)		($82,581)		($86,629)		($87,807)		($87,638)		($88,117)		($91,428)		($94,358)		($95,308)		($91,779)		($90,812)		($89,878)		($89,863)		($89,917)		($100,353)		($103,682)		($103,402)		($103,992)		($104,044)		($103,237)		($101,411)						($473)		($1,019)		($1,172)

				EBIT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$237.19		$260.90		$189.60		$220.98		$225.47		$254.73		$251.79		$245.78		$260.33		$257.28		$249.13		$244.23		$236.72		$230.74		$230.63		$228.87		$222.02		$222.33		$223.03		$225.70		$274.89		$319.04		$380.27		$434.59		$470.46		$510.43		$558.01		$613.14		$668.65		$688.73		$696.70		$713.30				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$237,194		$260,902		$189,602		$220,976		$225,472		$254,734		$251,787		$245,781		$260,335		$257,279		$249,129		$244,231		$236,715		$230,737		$230,630		$228,869		$222,017		$222,331		$223,027		$225,703		$274,889		$319,039		$380,270		$434,593		$470,459		$510,427		$558,009		$613,143		$668,650		$688,726		$696,705		$713,305						$1,886		$2,831		$6,328

				Interest				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.5k		($1.6k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0												$510		($1,558)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						($1)		$0		$0

				Tax				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($74.8k)		($73.7k)		($71.3k)		($71.4k)		($69.4k)		($67.8k)		($67.2k)		($66.4k)		($65.5k)		($66.9k)		($68.3k)		($69.3k)		($83.0k)		($92.8k)		($109.9k)		($126.3k)		($136.9k)		($152.0k)		($167.5k)		($184.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($74,849)		($73,749)		($71,349)		($71,443)		($69,354)		($67,782)		($67,224)		($66,360)		($65,506)		($66,884)		($68,252)		($69,344)		($83,025)		($92,849)		($109,940)		($126,317)		($136,915)		($152,021)		($167,536)		($184,540)						$0.0		($562.1)		($1,323.1)

				NPAT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$237.70		$259.34		$189.60		$220.98		$225.47		$254.73		$251.79		$245.78		$260.33		$257.28		$249.13		$244.23		$161.87		$156.99		$159.28		$157.43		$152.66		$154.55		$155.80		$159.34		$209.38		$252.15		$312.02		$365.25		$387.43		$417.58		$448.07		$486.83		$531.74		$536.71		$529.17		$528.76				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$237,704		$259,344		$189,602		$220,976		$225,472		$254,734		$251,787		$245,781		$260,335		$257,279		$249,129		$244,231		$161,866		$156,988		$159,281		$157,427		$152,663		$154,550		$155,804		$159,344		$209,383		$252,154		$312,018		$365,249		$387,434		$417,578		$448,069		$486,826		$531,735		$536,705		$529,169		$528,765						$1,885		$2,269		$5,005

				NPAT %				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		63.0%		63.9%		47.8%		52.1%		52.9%		58.1%		57.5%		56.1%		60.9%		60.0%		58.8%		57.5%		38.6%		37.5%		38.1%		37.7%		37.0%		37.0%		36.9%		37.3%		41.9%		46.3%		51.2%		54.3%		54.6%		54.6%		54.6%		55.2%		56.5%		55.7%		54.3%		53.3%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		63.0%		63.9%		47.8%		52.1%		52.9%		58.1%		57.5%		56.1%		60.9%		60.0%		58.8%		57.5%		38.6%		37.5%		38.1%		37.7%		37.0%		37.0%		36.9%		37.3%		41.9%		46.3%		51.2%		54.3%		54.6%		54.6%		54.6%		55.2%		56.5%		55.7%		54.3%		53.3%						56.4%		44.9%		53.4%

				KPI's

				Revenue																																																		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k		$427.2k		$428.9k		$423.3k		$424.8k		$419.6k		$418.9k		$418.2k		$417.6k		$412.5k		$417.4k		$422.3k		$427.2k		$499.4k		$544.8k		$609.9k		$672.7k		$709.8k		$765.3k		$821.3k		$881.3k		$941.3k		$964.0k		$973.9k		$991.3k

				Customer numbers																																																		428		540		545		550		555		560		564		567		572		577		581		586		591		595		599		603		607		611		614		616		620		624		627		631		635		639		643		647		651		656		659		661		665		670		673		678		683

				ARPU/customer (mth)																																																		$0.00		$0.00		$0.00		$0.00		$0.00		$673.74		$719.20		$698.87		$741.77		$738.01		$754.20		$747.28		$741.60		$718.06		$716.02		$702.07		$699.78		$686.67		$682.25		$678.97		$673.53		$661.04		$665.69		$669.24		$672.74		$781.54		$847.33		$942.61		$1,033.27		$1,082.07		$1,161.26		$1,242.58		$1,325.29		$1,404.89		$1,432.37		$1,436.39		$1,451.38

				Churn (mth)																																																		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k		$346.2k		$346.5k		$339.7k		$339.9k		$333.4k		$331.4k		$329.5k		$327.6k		$321.2k		$324.8k		$328.5k		$332.1k		$386.7k		$430.8k		$492.4k		$547.9k		$584.6k		$636.1k		$688.2k		$744.2k		$801.5k		$822.1k		$829.5k		$844.6k

				GM%																																																		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		81.0%		80.8%		80.2%		80.0%		79.5%		79.1%		78.8%		78.4%		77.9%		77.8%		77.8%		77.7%		77.4%		79.1%		80.7%		81.5%		82.4%		83.1%		83.8%		84.4%		85.2%		85.3%		85.2%		85.2%

				FTE's																																																		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9

				GM / FTE																																																		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$34.1k		$37.9k		$36.2k		$39.1k		$38.7k		$39.9k		$39.7k		$39.6k		$38.5k		$38.5k		$37.7k		$37.8k		$37.0k		$36.8k		$36.6k		$36.4k		$35.7k		$36.1k		$36.5k		$36.9k		$43.0k		$47.9k		$54.7k		$60.9k		$65.0k		$70.7k		$76.5k		$82.7k		$89.1k		$91.3k		$92.2k		$93.8k





Open kpi's

				FY19																								FY20																								FY21																								FY22																								FY23																								FY24																								FY25																								FY26																								FY27																								FY28																								FY29

				- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -      ACTUAL.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

		Number of Ports		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross

		Total Ports		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5,277		5,327		5,377		5,427		5,467		5,540		5,934		5,934		6,064		6,154		6,360		6,510		6,610		6,710		6,810		6,910		7,010		7,110		7,210		7,310		7,410		7,510		7,610		7,710		7,810		7,910		8,010		8,110		8,226		8,326		8,583		9,123		9,162		9,455		9,757		10,050		10,249		10,408		10,596		10,768		10,958		11,197		11,711		11,657		11,818		11,964		12,096		12,199		12,276		12,353		12,428		12,490		12,550		12,714		12,892		13,044		13,176		13,308		13,440		13,516		13,582		13,648		13,714		13,780		13,846		13,911		13,967		13,974		13,974		14,141		14,308		14,475		14,642		14,809		14,976		15,143		15,310		15,477		15,644		15,811		15,978		16,145		16,312		16,479		16,646		16,813		16,980		17,147		17,314		17,481		17,648		17,815		17,982		18,149		18,316		18,483		18,650		18,817		18,984		19,151		19,318		19,485		19,652		19,819		19,986		20,153		20,320		20,487		20,654		20,821		20,988		21,155		21,322		21,489		21,656		21,823		21,990		22,157		22,324		22,491		22,658		22,825		22,992		23,159

		Actual connections																										40		40		40		40		30		30																																																														190		239		514		(54)		161		146		132		103		77		77		75		62		60		164		178		152		132		132		132		76		66		66		66		66		66		65		56		7		- 0		167

		Contracted Connections																												33		33		33		56		56																																						81		65		84		75		63		86		95		88		70		59		88		72

		Projected Connections																														17		17		17		17		150		150		150		150		150		150		8		19		44		61		54		54		70		64		52		43		43		43		35		35		173		465		(24)		207		207		205		129		100		100		100

		TOTAL Connections																										40		73		90		90		103		103		150		150		150		150		150		150		8		19		44		61		54		54		70		64		52		43		43		43		116		100		257		540		39		293		302		293		199		159		188		172

		Increase in RSP Ports		262		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		50		50		50		40		73		90		90		103		103		206		150		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		116		100		257		540		39		293		302		293		199		159		188		172		190		239		514		(54)		161		146		132		103		77		77		75		62		60		164		178		152		132		132		132		76		66		66		66		66		66		65		56		7		- 0		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167				1,255

		TOTAL INCREASE IN PORTS		262		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		50		50		50		40		73		90		90		103		103		206		150		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		116		100		257		540		39		293		302		293		199		159		188		172		380		478		1,028		(108)		322		292		264		206		154		154		150		124		120		328		356		304		264		264		264		152		132		132		132		132		132		130		112		14		- 0		334		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167

		Percentage increase in ports																										0.74%		1.34%		1.62%		1.52%		1.74%		1.70%		3.35%		2.36%		1.54%		1.51%		1.49%		1.47%		1.45%		1.43%		1.41%		1.39%		1.37%		1.35%		1.33%		1.31%		1.30%		1.28%		1.26%		1.25%		1.43%		1.22%		3.09%		6.29%		0.43%		3.20%		3.19%		3.00%		1.98%		1.55%		1.81%		1.62%		3.53%		4.36%		9.18%		-0.92%		2.76%		2.47%		2.21%		1.70%		1.26%		1.25%		1.21%		1.00%		0.96%		2.61%		2.80%		2.36%		2.02%		2.00%		1.98%		1.13%		0.98%		0.97%		0.97%		0.96%		0.96%		0.94%		0.81%		0.10%		0.00%		2.39%		1.18%		1.17%		1.15%		1.14%		1.13%		1.12%		1.10%		1.09%		1.08%		1.07%		1.06%		1.05%		1.03%		1.02%		1.01%		1.00%		0.99%		0.98%		0.97%		0.96%		0.96%		0.95%		0.94%		0.93%		0.92%		0.91%		0.90%		0.90%		0.89%		0.88%		0.87%		0.86%		0.86%		0.85%		0.84%		0.84%		0.83%		0.82%		0.82%		0.81%		0.80%		0.80%		0.79%		0.78%		0.78%		0.77%		0.77%		0.76%		0.75%		0.75%		0.74%		0.74%		0.73%		0.73%



		ARPU																										44.00		44.00		44.00		44.00		49.52		53.06		49.00		49.00		51.25		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00

		Regional Broadband Scheme Charge ($7.10)																										7.10		7.10		7.10		7.10		7.10		7.10		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross				Revenue

		Developer Projects (contracted)																										- 0		98,868		178,335		31,685		- 0		94,032		31,341		70,125		- 0		- 0		- 0		- 0																										173,940		168,443		191,123		188,283		183,625		210,562		211,559		207,458		288,444		208,646		218,462		304,400		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739				504,386				Developer Revenue		2,097,853		2,000,000		(97,853)		-4.7%		2,000,000		- 0		0.0%

		Developer Projects (projected)																										- 0		- 0										- 0		20,867		50,000		50,000		50,000		90,000																										52,231		196,321		280,864		138,669		133,838		159,110		159,910		203,082		163,434		151,778		152,358		248,543

		TOTAL Developer revenue																										- 0		98,868		178,335		31,685		- 0		94,032		31,341		90,992		50,000		50,000		50,000		90,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		226,172		364,764		471,987		326,951		317,463		369,672		371,469		410,539		451,878		360,424		370,820		552,943



		Dev Revenue (Rev Std)																										70,386		75,165		94,872		86,612		67,685		69,032		69,619		65,300		67,068		72,624		67,194		57,419		53,953		50,707		40,259		36,777		26,667		21,111		15,556		10,000		- 0		- 0		- 0		- 0		25,130		65,660		118,103		154,430		189,704		230,779		272,053		317,669		367,877		382,794		383,467		392,462

		Recurring Revenue																																																																																																																																																																																																																																																																												- 0				Recurring		15,254,219		3,710,519		-11,543,700		-75.7%		19,736,982		16,026,463		431.9%

		RSP Ports																										240,548		243,760		261,096		261,096		258,345		255,108		270,241		277,591		297,364		304,166		309,316		314,466		319,616		324,766		329,916		335,066		340,216		345,366		350,516		355,666		360,816		365,966		371,116		376,266		423,639		428,789		442,025		469,835		471,843		486,933		502,486		517,575		527,824		536,012		545,694		554,552		493,110		503,865		526,995		524,565		531,810		538,380		544,320		548,955		552,420		555,885		559,260		562,050		564,750		572,130		580,140		586,980		592,920		598,860		604,800		608,220		611,190		614,160		617,130		620,100		623,070		625,995		628,515		628,830		628,830		636,345		643,860		651,375		658,890		666,405		673,920		681,435		688,950		696,465		703,980		711,495		719,010		726,525		734,040		741,555		749,070		756,585		764,100		771,615		779,130		786,645		794,160		801,675		809,190		816,705		824,220		831,735		839,250		846,765		854,280		861,795		869,310		876,825		884,340		891,855		899,370		906,885		914,400		921,915		929,430		936,945		944,460		951,975		959,490		967,005		974,520		982,035		989,550		997,065		1,004,580		1,012,095		1,019,610		1,027,125		1,034,640		1,042,155				3,293,096						17,352,072		5,710,519		-11,641,553		-67.1%		21,736,982		16,026,463		280.6%

		TV revenue																										10,509		10,509		10,509		10,509		3,636		10,087		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000

		Managed ports																										3,784		3,784		3,784		3,784		18		4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		New Development Charge																										- 0		- 0		- 0		- 0		5,686		30,000		- 0		25,000		5,000		5,000		5,000		10,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				85,686

		RSP Other charge - Fuzenet																										- 0		- 0		- 0		- 0		41,944		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399				331,737				Employee benefits expenses		(5,554,935)		(456,428)		5,098,507		-91.8%		(6,211,620)		(5,755,192)		1260.9%

		Total Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		254,841		258,053		275,389		275,389		309,629		336,598		326,640		358,990		358,763		365,565		370,715		380,865		381,015		386,165		391,315		396,465		401,615		406,765		411,915		417,065		422,215		427,365		432,515		437,665		485,038		490,188		503,424		531,234		533,242		548,332		563,885		578,974		589,223		597,411		607,093		615,951		554,509		565,264		588,394		585,964		593,209		599,779		605,719		610,354		613,819		617,284		620,659		623,449		626,149		633,529		641,539		648,379		654,319		660,259		666,199		669,619		672,589		675,559		678,529		681,499		684,469		687,394		689,914		690,229		690,229		697,744		705,259		712,774		720,289		727,804		735,319		742,834		750,349		757,864		765,379		772,894		780,409		787,924		795,439		802,954		810,469		817,984		825,499		833,014		840,529		848,044		855,559		863,074		870,589		878,104		885,619		893,134		900,649		908,164		915,679		923,194		930,709		938,224		945,739		953,254		960,769		968,284		975,799		983,314		990,829		998,344		1,005,859		1,013,374		1,020,889		1,028,404		1,035,919		1,043,434		1,050,949		1,058,464		1,065,979		1,073,494		1,081,009		1,088,524		1,096,039		1,103,554				3,710,519				LBNCo EBITDA		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																																																																																																																																																																																																																																																																		Pivit EBITDA				436,000		436,000				583,000		147,000		33.7%

		Total Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		325,227		333,218		370,262		362,001		377,314		405,630		396,259		424,290		425,831		438,189		437,909		438,284		434,968		436,872		431,574		433,242		428,282		427,876		427,471		427,065		422,215		427,365		432,515		437,665		510,168		555,848		621,526		685,664		722,946		779,110		835,938		896,643		957,100		980,205		990,560		1,008,413		554,509		565,264		588,394		585,964		593,209		599,779		605,719		610,354		613,819		617,284		620,659		623,449		626,149		633,529		641,539		648,379		654,319		660,259		666,199		669,619		672,589		675,559		678,529		681,499		684,469		687,394		689,914		690,229		690,229		697,744		705,259		712,774		720,289		727,804		735,319		742,834		750,349		757,864		765,379		772,894		780,409		787,924		795,439		802,954		810,469		817,984		825,499		833,014		840,529		848,044		855,559		863,074		870,589		878,104		885,619		893,134		900,649		908,164		915,679		923,194		930,709		938,224		945,739		953,254		960,769		968,284		975,799		983,314		990,829		998,344		1,005,859		1,013,374		1,020,889		1,028,404		1,035,919		1,043,434		1,050,949		1,058,464		1,065,979		1,073,494		1,081,009		1,088,524		1,096,039		1,103,554				ERROR:#REF!				Clublinks EBITDA				556,000		556,000				650,000		94,000		16.9%

																																																																																																																																																																																																																																																																																		Holdings costs		(1,600,000)		(669,996)		930,004		-58.1%		(669,996)		- 0		0.0%

		Cost of Sales

		Transmission																										(50,419)		(51,092)		(54,726)		(54,726)		(70,528)		(69,644)		(70,263)		(72,174)		(77,315)		(79,083)		(80,422)		(81,761)		(83,100)		(84,439)		(85,778)		(87,117)		(88,456)		(89,795)		(91,134)		(92,473)		(93,812)		(95,151)		(96,490)		(97,829)		(115,653)		(117,059)		(120,673)		(128,265)		(128,813)		(132,933)		(137,179)		(141,298)		(144,096)		(146,331)		(148,974)		(151,393)		(103,356)		(105,610)		(110,458)		(109,949)		(111,467)		(112,844)		(114,089)		(115,061)		(115,787)		(116,513)		(117,221)		(117,806)		(118,372)		(119,918)		(121,597)		(123,031)		(124,276)		(125,521)		(126,766)		(127,483)		(128,105)		(128,728)		(129,350)		(129,973)		(130,595)		(131,209)		(131,737)		(131,803)		(131,803)		(133,378)		(134,953)		(136,528)		(138,103)		(139,678)		(141,254)		(142,829)		(144,404)		(145,979)		(147,554)		(149,129)		(150,704)		(152,280)		(153,855)		(155,430)		(157,005)		(158,580)		(160,155)		(161,731)		(163,306)		(164,881)		(166,456)		(168,031)		(169,606)		(171,181)		(172,757)		(174,332)		(175,907)		(177,482)		(179,057)		(180,632)		(182,207)		(183,783)		(185,358)		(186,933)		(188,508)		(190,083)		(191,658)		(193,233)		(194,809)		(196,384)		(197,959)		(199,534)		(201,109)		(202,684)		(204,259)		(205,835)		(207,410)		(208,985)		(210,560)		(212,135)		(213,710)		(215,285)		(216,861)		(218,436)

		Transit																										- 0		- 0		- 0		- 0		30		4,754		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Support (incl Contractors / Field Tech)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		DC (incl. Utilities)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		RBS																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		TOTAL Cost of Services		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(50,419)		(51,092)		(54,726)		(54,726)		(70,498)		(64,890)		(70,263)		(72,174)		(77,315)		(79,083)		(80,422)		(81,761)		(83,100)		(84,439)		(85,778)		(87,117)		(88,456)		(89,795)		(91,134)		(92,473)		(93,812)		(95,151)		(96,490)		(97,829)		(115,653)		(117,059)		(120,673)		(128,265)		(128,813)		(132,933)		(137,179)		(141,298)		(144,096)		(146,331)		(148,974)		(151,393)		(103,356)		(105,610)		(110,458)		(109,949)		(111,467)		(112,844)		(114,089)		(115,061)		(115,787)		(116,513)		(117,221)		(117,806)		(118,372)		(119,918)		(121,597)		(123,031)		(124,276)		(125,521)		(126,766)		(127,483)		(128,105)		(128,728)		(129,350)		(129,973)		(130,595)		(131,209)		(131,737)		(131,803)		(131,803)		(133,378)		(134,953)		(136,528)		(138,103)		(139,678)		(141,254)		(142,829)		(144,404)		(145,979)		(147,554)		(149,129)		(150,704)		(152,280)		(153,855)		(155,430)		(157,005)		(158,580)		(160,155)		(161,731)		(163,306)		(164,881)		(166,456)		(168,031)		(169,606)		(171,181)		(172,757)		(174,332)		(175,907)		(177,482)		(179,057)		(180,632)		(182,207)		(183,783)		(185,358)		(186,933)		(188,508)		(190,083)		(191,658)		(193,233)		(194,809)		(196,384)		(197,959)		(199,534)		(201,109)		(202,684)		(204,259)		(205,835)		(207,410)		(208,985)		(210,560)		(212,135)		(213,710)		(215,285)		(216,861)		(218,436)				(807,368)				Consolidated EBITDA		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Gross Margin		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		274,808		282,126		315,536		307,275		306,816		340,740		325,997		352,116		348,516		359,106		357,487		356,523		351,868		352,433		345,796		346,125		339,826		338,081		336,336		334,592		328,403		332,214		336,025		339,836		394,515		438,788		500,853		557,399		594,133		646,178		698,759		755,345		813,004		833,874		841,586		857,020		451,153		459,654		477,936		476,015		481,742		486,935		491,630		495,293		498,032		500,771		503,438		505,643		507,777		513,611		519,942		525,348		530,043		534,738		539,433		542,136		544,484		546,831		549,179		551,526		553,874		556,185		558,177		558,426		558,426		564,366		570,306		576,246		582,186		588,126		594,065		600,005		605,945		611,885		617,825		623,765		629,705		635,644		641,584		647,524		653,464		659,404		665,344		671,283		677,223		683,163		689,103		695,043		700,983		706,923		712,862		718,802		724,742		730,682		736,622		742,562		748,502		754,441		760,381		766,321		772,261		778,201		784,141		790,081		796,020		801,960		807,900		813,840		819,780		825,720		831,660		837,599		843,539		849,479		855,419		861,359		867,299		873,239		879,178		885,118				ERROR:#REF!				EBITDA margin

		Gross Margin %		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		84.50%		84.67%		85.22%		84.88%		81.32%		84.00%		82.27%		82.99%		81.84%		81.95%		81.63%		81.35%		80.90%		80.67%		80.12%		79.89%		79.35%		79.01%		78.68%		78.35%		77.78%		77.74%		77.69%		77.65%		77.33%		78.94%		80.58%		81.29%		82.18%		82.94%		83.59%		84.24%		84.94%		85.07%		84.96%		84.99%		81.36%		81.32%		81.23%		81.24%		81.21%		81.19%		81.16%		81.15%		81.14%		81.12%		81.11%		81.10%		81.10%		81.07%		81.05%		81.02%		81.01%		80.99%		80.97%		80.96%		80.95%		80.94%		80.94%		80.93%		80.92%		80.91%		80.91%		80.90%		80.90%		80.88%		80.86%		80.85%		80.83%		80.81%		80.79%		80.77%		80.76%		80.74%		80.72%		80.71%		80.69%		80.67%		80.66%		80.64%		80.63%		80.61%		80.60%		80.58%		80.57%		80.56%		80.54%		80.53%		80.52%		80.51%		80.49%		80.48%		80.47%		80.46%		80.45%		80.43%		80.42%		80.41%		80.40%		80.39%		80.38%		80.37%		80.36%		80.35%		80.34%		80.33%		80.32%		80.31%		80.30%		80.29%		80.28%		80.27%		80.26%		80.26%		80.25%		80.24%		80.23%		80.22%		80.21%		80.21%				ERROR:#REF!



		Operating Expenses

		Employee benefits expenses (1)																										(38,689)		(38,689)		(38,689)		(38,689)		(46,164)		(48,507)		(53,000)		(45,000)		(40,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)				(456,428)

		Capitalised staff costs (1)																										- 0		- 0		- 0		- 0		- 0		- 0		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000				48,000

		Marketing (2)																										(400)		(400)		(400)		(400)		- 0		- 0		(400)		(400)		(400)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Travel (3)																										(1,477)		(1,477)		(1,477)		(1,477)		(811)		- 0		(1,000)		(1,000)		(1,000)																																(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Facilities (4)																										(9,648)		(9,648)		(9,648)		(9,648)		(9,665)		2,207		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)

		Maint & Fees (5)																										(16,443)		(16,443)		(16,443)		(16,443)		(5,502)		(4,143)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)

		Overheads (6)																										(9,854)		(9,854)		(9,854)		(9,854)		(562)		(1,744)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)

		Doubtful Debts (7)																										(6,505)		(6,664)		(7,405)		(7,240)		(6,900)		(6,900)		(6,900)		(6,900)		(6,900)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(10,203)		(11,117)		(12,431)		(13,713)		(14,459)		(15,582)		(16,719)		(17,933)		(19,142)		(19,604)		(19,811)		(20,168)



		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(83,015)		(83,175)		(83,916)		(83,751)		(69,604)		(59,087)		(64,300)		(56,300)		(51,300)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(26,192)		(26,192)		(26,192)		(26,192)		(26,192)		(26,192)		(35,236)		(36,150)		(37,463)		(38,746)		(39,492)		(40,615)		(41,752)		(42,966)		(44,175)		(44,637)		(44,844)		(45,201)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)				(408,428)

																																																																																																																																																																																																																																																																																		LBNCo Pty Ltd EBITDA		8,553		10,596		12,606

		EBITDA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		191,793		198,951		231,620		223,525		237,212		281,653		261,697		295,816		297,216		329,914		328,295		327,331		322,676		323,241		316,604		316,933		310,634		308,889		310,145		308,400		302,211		306,022		309,833		313,644		359,279		402,638		463,390		518,653		554,641		605,563		657,007		712,379		768,829		789,237		796,742		811,819		413,318		421,818		440,100		438,180		443,906		449,099		453,794		457,457		460,196		462,935		465,603		467,808		471,955		477,788		484,119		489,525		494,220		498,915		503,610		506,313		508,661		511,008		513,356		515,703		518,051		520,363		522,355		522,604		522,604		528,543		534,483		540,423		546,363		552,303		558,243		564,183		570,122		576,062		582,002		587,942		593,882		599,822		605,762		611,701		617,641		623,581		629,521		635,461		641,401		647,341		653,280		659,220		665,160		671,100		677,040		682,980		688,920		694,859		700,799		706,739		712,679		718,619		724,559		730,499		736,438		742,378		748,318		754,258		760,198		766,138		772,078		778,017		783,957		789,897		795,837		801,777		807,717		813,657		819,596		825,536		831,476		837,416		843,356		849,296				ERROR:#REF!				LBNCo Holdings EBITDA		(1,600)		(670)		(670)

		EBITDA Margin		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		58.97%		59.71%		62.56%		61.75%		62.87%		69.44%		66.04%		69.72%		69.80%		75.29%		74.97%		74.68%		74.18%		73.99%		73.36%		73.15%		72.53%		72.19%		72.55%		72.21%		71.58%		71.61%		71.64%		71.66%		70.42%		72.44%		74.56%		75.64%		76.72%		77.72%		78.60%		79.45%		80.33%		80.52%		80.43%		80.50%		74.54%		74.62%		74.80%		74.78%		74.83%		74.88%		74.92%		74.95%		74.97%		75.00%		75.02%		75.04%		75.37%		75.42%		75.46%		75.50%		75.53%		75.56%		75.59%		75.61%		75.63%		75.64%		75.66%		75.67%		75.69%		75.70%		75.71%		75.71%		75.71%		75.75%		75.79%		75.82%		75.85%		75.89%		75.92%		75.95%		75.98%		76.01%		76.04%		76.07%		76.10%		76.13%		76.15%		76.18%		76.21%		76.23%		76.26%		76.28%		76.31%		76.33%		76.36%		76.38%		76.40%		76.43%		76.45%		76.47%		76.49%		76.51%		76.53%		76.55%		76.57%		76.59%		76.61%		76.63%		76.65%		76.67%		76.69%		76.71%		76.72%		76.74%		76.76%		76.77%		76.79%		76.81%		76.82%		76.84%		76.86%		76.87%		76.89%		76.90%		76.92%		76.93%		76.95%		76.96%				ERROR:#REF!				Consolidated EBITDA		6,953		9,926		11,936

																												101,937		103,221		110,156		110,156		123,852		134,639		130,656		143,596		143,505		146,226		148,286		152,346		152,406		154,466		156,526		158,586		160,646		162,706		164,766		166,826		168,886		170,946		173,006		175,066		194,015		196,075		201,369		212,493		213,297		219,333		225,554		231,590		235,689		238,964		242,837		246,380		221,804		226,106		235,358		234,386		237,284		239,912		242,288		244,142		245,528		246,914		248,264		249,380		250,460		253,412		256,616		259,352		261,728		264,104		266,480		267,848		269,036		270,224		271,412		272,600		273,788		274,958		275,966		276,092		276,092		279,098		282,104		285,110		288,116		291,122		294,128		297,134		300,140		303,146		306,152		309,158		312,164		315,170		318,176		321,182		324,188		327,194		330,200		333,206		336,212		339,218		342,224		345,230		348,236		351,242		354,248		357,254		360,260		363,266		366,272		369,278		372,284		375,290		378,296		381,302		384,308		387,314		390,320		393,326		396,332		399,338		402,344		405,350		408,356		411,362		414,368		417,374		420,380		423,386		426,392		429,398		432,404		435,410		438,416		441,422								Tax		(826)		(1,429)		(1,954)



		Depn & Amort																										(54,377)		(60,505)		(63,399)		(64,901)		- 0		(20,747)		(72,095)		(74,840)		(71,744)		(75,179)		(76,508)		(81,550)		(82,581)		(86,629)		(87,807)		(87,638)		(88,117)		(91,428)		(94,358)		(95,308)		(91,779)		(90,812)		(89,878)		(89,863)		(89,917)		(100,353)		(103,682)		(103,402)		(103,992)		(104,044)		(103,237)		(101,411)		(100,613)		(102,072)		(101,295)		(101,614)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(84,252)		(91,335)		(91,075)		(90,814)		(90,554)		(90,294)		(90,033)		(89,773)		(89,512)		(89,252)		(88,991)		(88,731)		(88,471)		(88,210)		(87,950)		(87,689)		(87,429)		(87,169)		(86,908)		(86,648)		(86,387)		(86,127)		(85,866)		(85,606)		(85,346)		(85,085)		(84,825)		(84,564)		(84,304)		(84,043)		(83,783)		(83,523)		(83,262)		(83,002)		(82,741)		(82,481)		(82,221)		(81,960)		(81,700)		(81,439)		(81,179)		(80,918)		(80,658)		(80,398)		(80,137)		(79,877)		(79,616)		(79,356)		(78,922)		(78,922)		(77,036)		(75,542)		(71,714)		(71,714)		(71,714)		(71,714)		(71,714)		(71,714)		(71,714)		(66,766)		(65,026)		(61,802)		(59,240)		(59,240)		(58,141)		(55,047)		(53,312)		(51,854)		(51,854)		(51,854)		(51,854)		(51,854)

		Interest																										- 0		- 0		- 0		- 0		510		(1,558)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Tax																										(41,225)		(41,534)		(50,466)		(47,587)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(72,029)		(70,984)		(68,639)		(68,789)		(66,755)		(65,238)		(64,736)		(63,928)		(63,130)		(64,563)		(65,987)		(67,134)		(80,808)		(90,686)		(107,912)		(124,575)		(135,195)		(150,456)		(166,131)		(183,290)		(200,465)		(206,150)		(208,634)		(213,062)		(113,662)		(116,000)		(121,028)		(120,499)		(122,074)		(123,502)		(124,793)		(125,801)		(126,554)		(127,307)		(128,041)		(128,647)		(106,618)		(106,274)		(108,087)		(109,646)		(111,008)		(112,371)		(113,734)		(114,549)		(115,266)		(115,983)		(116,700)		(117,417)		(118,135)		(118,842)		(119,461)		(119,601)		(119,673)		(121,378)		(123,083)		(124,788)		(126,493)		(128,198)		(129,903)		(131,609)		(133,314)		(135,019)		(136,724)		(138,429)		(140,134)		(141,839)		(143,544)		(145,249)		(146,954)		(148,659)		(150,364)		(152,069)		(153,775)		(155,480)		(157,185)		(158,890)		(160,595)		(162,300)		(164,005)		(165,710)		(167,415)		(169,120)		(170,825)		(172,530)		(174,283)		(175,917)		(178,069)		(180,113)		(182,799)		(184,433)		(186,066)		(187,700)		(189,333)		(190,967)		(192,600)		(195,594)		(197,706)		(200,226)		(202,564)		(204,198)		(206,133)		(208,618)		(210,728)		(212,763)		(214,396)		(216,029)		(217,663)		(219,296)

		NPAT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		96,191		96,912		117,754		111,037		237,722		259,348		189,602		220,976		225,472		254,734		251,787		245,781		168,067		165,628		160,158		160,507		155,762		152,223		151,051		149,165		147,303		150,647		153,969		156,647		188,553		211,600		251,796		290,676		315,454		351,063		387,639		427,678		467,751		481,016		486,812		497,144		299,655		305,818		319,073		317,680		321,832		325,597		329,001		331,657		333,642		335,628		337,562		339,161		281,085		280,178		284,957		289,065		292,658		296,251		299,843		301,992		303,883		305,773		307,664		309,555		311,446		313,311		314,943		315,313		315,502		319,997		324,492		328,987		333,482		337,978		342,473		346,968		351,463		355,958		360,454		364,949		369,444		373,939		378,434		382,930		387,425		391,920		396,415		400,910		405,406		409,901		414,396		418,891		423,386		427,882		432,377		436,872		441,367		445,862		450,358		454,853		459,474		463,780		469,454		474,844		481,926		486,232		490,538		494,845		499,151		503,457		507,764		515,658		521,225		527,869		534,033		538,339		543,443		549,992		555,556		560,919		565,226		569,532		573,839		578,145





		EBITDA																										191,793		198,951		231,620		223,525		237,212		281,653		261,697		295,816		297,216		329,914		328,295		327,331		322,676		323,241		316,604		316,933		310,634		308,889		310,145		308,400		302,211		306,022		309,833		313,644		359,279		402,638		463,390		518,653		554,641		605,563		657,007		712,379		768,829		789,237		796,742		811,819		413,318		421,818		440,100		438,180		443,906		449,099		453,794		457,457		460,196		462,935		465,603		467,808		471,955		477,788		484,119		489,525		494,220		498,915		503,610		506,313		508,661		511,008		513,356		515,703		518,051		520,363		522,355		522,604		522,604		528,543		534,483		540,423		546,363		552,303		558,243		564,183		570,122		576,062		582,002		587,942		593,882		599,822		605,762		611,701		617,641		623,581		629,521		635,461		641,401		647,341		653,280		659,220		665,160		671,100		677,040		682,980		688,920		694,859		700,799		706,739		712,679		718,619		724,559		730,499		736,438		742,378		748,318		754,258		760,198		766,138		772,078		778,017		783,957		789,897		795,837		801,777		807,717		813,657		819,596		825,536		831,476		837,416		843,356		849,296



		Tax																										(41,225)		(41,534)		(50,466)		(47,587)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(72,029)		(70,984)		(68,639)		(68,789)		(66,755)		(65,238)		(64,736)		(63,928)		(63,130)		(64,563)		(65,987)		(67,134)		(80,808)		(90,686)		(107,912)		(124,575)		(135,195)		(150,456)		(166,131)		(183,290)		(200,465)		(206,150)		(208,634)		(213,062)		(113,662)		(116,000)		(121,028)		(120,499)		(122,074)		(123,502)		(124,793)		(125,801)		(126,554)		(127,307)		(128,041)		(128,647)		(106,618)		(106,274)		(108,087)		(109,646)		(111,008)		(112,371)		(113,734)		(114,549)		(115,266)		(115,983)		(116,700)		(117,417)		(118,135)		(118,842)		(119,461)		(119,601)		(119,673)		(121,378)		(123,083)		(124,788)		(126,493)		(128,198)		(129,903)		(131,609)		(133,314)		(135,019)		(136,724)		(138,429)		(140,134)		(141,839)		(143,544)		(145,249)		(146,954)		(148,659)		(150,364)		(152,069)		(153,775)		(155,480)		(157,185)		(158,890)		(160,595)		(162,300)		(164,005)		(165,710)		(167,415)		(169,120)		(170,825)		(172,530)		(174,283)		(175,917)		(178,069)		(180,113)		(182,799)		(184,433)		(186,066)		(187,700)		(189,333)		(190,967)		(192,600)		(195,594)		(197,706)		(200,226)		(202,564)		(204,198)		(206,133)		(208,618)		(210,728)		(212,763)		(214,396)		(216,029)		(217,663)		(219,296)



		OPERATING CASH																				$0.0k		$0.0k		$0.0k		150,568		157,417		181,154		175,937		237,212		281,653		261,697		295,816		297,216		329,914		328,295		327,331		250,648		252,258		247,965		248,145		243,879		243,651		245,409		244,473		239,081		241,459		243,847		246,510		278,470		311,953		355,478		394,078		419,447		455,107		490,876		529,088		568,364		583,087		588,108		598,758		299,655		305,818		319,073		317,680		321,832		325,597		329,001		331,657		333,642		335,628		337,562		339,161		365,336		371,513		376,032		379,880		383,212		386,544		389,877		391,765		393,395		395,025		396,656		398,286		399,916		401,521		402,893		403,002		402,931		407,165		411,400		415,635		419,870		424,104		428,339		432,574		436,809		441,044		445,278		449,513		453,748		457,983		462,217		466,452		470,687		474,922		479,157		483,391		487,626		491,861		496,096		500,330		504,565		508,800		513,035		517,270		521,504		525,739		529,974		534,209		538,396		542,702		546,490		550,385		553,639		557,945		562,252		566,558		570,865		575,171		579,477		582,423		586,251		589,671		593,273		597,579		601,583		605,039		608,868		612,774		617,080		621,386		625,693		629,999



		Capital Expenditure																										(16,667)		(16,667)		(197,667)		(160,167)		(384,167)		(16,667)		(75,000)		(75,000)		(75,000)		(75,000)		(75,000)		(75,000)		(183,667)		(326,167)		(262,667)		(16,667)		(122,167)		(313,667)		(183,167)		(156,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(1,082,167)		(390,667)		(16,667)		(220,667)		(83,167)		(16,667)		(16,667)		(16,667)		(198,667)		(16,667)		(163,667)		(16,667)		(327,167)		(340,167)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(721,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)



		FREE CASH																				$0.0k		$0.0k		$0.0k		133,901		140,750		(16,513)		15,771		(146,955)		264,986		186,697		220,816		222,216		254,914		253,295		252,331		66,981		(73,909)		(14,701)		231,478		121,712		(70,016)		62,242		87,806		222,415		224,793		227,180		229,843		261,803		(770,214)		(35,189)		377,411		198,780		371,940		474,210		512,422		551,698		384,421		571,441		435,091		282,989		(21,348)		(21,094)		301,014		305,165		308,930		312,334		314,990		316,976		318,961		320,895		322,494		348,670		(350,153)		359,365		363,213		366,545		369,878		373,210		375,098		376,728		378,359		379,989		381,619		383,250		384,854		386,227		386,335		386,264		390,499		394,733		398,968		403,203		407,438		411,673		415,907		420,142		424,377		428,612		432,846		437,081		441,316		445,551		449,786		454,020		458,255		462,490		466,725		470,959		475,194		479,429		483,664		487,899		492,133		496,368		500,603		504,838		509,072		513,307		517,542		521,729		526,035		529,823		533,719		536,972		541,279		545,585		549,892		554,198		558,504		562,811		565,756		569,584		573,004		576,606		580,912		584,917		588,372		592,202		596,107		600,413		604,720		609,026		613,333



																																																																																																																																																																																																																																																																																		Tax		(826)		(1,429)		(1,954)

		Assets																																																																																																																																																																																																																																																																																Movement in NWC		(881)		200		- 0

																																																																																																																																																																																																																																																																																		Net Operating Cash flow		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Current Assets																																																																																																																																																																																																																																																																																Capex		(4,181)		(4,248)		(4,248)

		Cash																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Cash flow available for debt services		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Prepayments																								$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k

		Net Trade recievables																								$2,899.5k		$3,224.7k		$3,232.7k		$3,269.7k		$3,261.5k		$3,276.8k		$3,305.1k		$3,295.7k		$3,323.8k		$3,325.3k		$3,337.7k		$3,337.4k		$3,337.8k		$3,334.4k		$3,336.3k		$3,331.0k		$3,332.7k		$3,327.8k		$3,327.3k		$3,326.9k		$3,326.5k		$3,321.7k		$3,326.8k		$3,332.0k		$3,337.1k		$3,409.6k		$3,455.3k		$3,521.0k		$3,585.1k		$3,622.4k		$3,678.6k		$3,735.4k		$3,796.1k		$3,856.6k		$3,879.7k		$3,890.0k		$3,907.9k		$3,454.0k		$3,464.7k		$3,487.9k		$3,485.4k		$3,492.7k		$3,499.3k		$3,505.2k		$3,509.8k		$3,513.3k		$3,516.8k		$3,520.1k		$3,522.9k		$3,525.6k		$3,533.0k		$3,541.0k		$3,547.9k		$3,553.8k		$3,559.7k		$3,565.7k		$3,569.1k		$3,572.1k		$3,575.0k		$3,578.0k		$3,581.0k		$3,583.9k		$3,586.9k		$3,589.4k		$3,589.7k		$3,589.7k		$3,597.2k		$3,604.7k		$3,612.2k		$3,619.8k		$3,627.3k		$3,634.8k		$3,642.3k		$3,649.8k		$3,657.3k		$3,664.9k		$3,672.4k		$3,679.9k		$3,687.4k		$3,694.9k		$3,702.4k		$3,709.9k		$3,717.5k		$3,725.0k		$3,732.5k		$3,740.0k		$3,747.5k		$3,755.0k		$3,762.5k		$3,770.1k		$3,777.6k		$3,785.1k		$3,792.6k		$3,800.1k		$3,807.6k		$3,815.2k		$3,822.7k		$3,830.2k		$3,837.7k		$3,845.2k		$3,852.7k		$3,860.2k		$3,867.8k		$3,875.3k		$3,882.8k		$3,890.3k		$3,897.8k		$3,905.3k		$3,912.8k		$3,920.4k		$3,927.9k		$3,935.4k		$3,942.9k		$3,950.4k		$3,957.9k		$3,965.5k		$3,973.0k		$3,980.5k		$3,988.0k		$3,995.5k		$4,003.0k								Pivit Interest		- 0		(38)		(65)

		Inventories																								$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k								Clublinks Interest		- 0		(159)		(173)

		Other																								$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k								Interest		(586)		(879)		(756)

																																																																																																																																																																																																																																																																																		Principal Repayments		(400)		(1,950)		(2,600)

		TOTAL Current Assets												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Cash flow available for Equity		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Non-Current Assets																																																																																																																																																																																																																																																																																Cash flow balance as at 31/05/2019		2,748

		ROUA assets																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k								Macquarie/Finance Debt		16,057		14,222		11,564

		PP&E																								$3,818.6k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k								Pivit Debt				1,250		1,250

		CPE & Network infra																								$9,789.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Clublinks Debt				3,330		3,330

		Goodwill & Intangibles																								$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k								Total Debt		16,057		18,802		16,144

		Other																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Non-Current Assets												$0.0k						$0.0k		$0.0k		$0.0k		$43,069.4k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		TOTAL ASSETS												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Liabilities

		Current Liabilities

		Trade Payables																								$1,278.2k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other Creditors																								$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k

		Income in advance																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Income Tax Payable																								$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k

		Provisions																								$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k

		ROU - Lease Liability																								$116.2k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Bank Debt																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Current Liabilities												$0.0k						$0.0k		$0.0k		$0.0k		$3,260.4k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Non-Current Liabilities

		Income in advance																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Provisions																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		ROU - Lease liability																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Bank Debt																								$15,939.4k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Non-Current Liabilities												$0.0k						$0.0k		$0.0k		$0.0k		$15,939.4k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL LIABILITIES												$0.0k						$0.0k		$0.0k		$0.0k		$19,199.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		NET ASSETS												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Equity

		Issued Capital																								$24,000.2k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k

		Reserves																								$2,780.6k		$2,780.2k		$2,713.6k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k

		Retained Earnings																								$4,138.8k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		TOTAL Equity												$0.0k						$0.0k		$0.0k		$0.0k		$30,919.7k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







		Net Tangible Assets												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Debt												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Working Capital (Current Assets : Current Liabilites)												ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





		CAPEX



		Growth Capex

		Ports Constructed																										0		0		362		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333

		Rate																								$500		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k

		Growth Capex																				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$181.0k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k



		Network Growth CAPEX (back haul capacity and CVC?)																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k



		Network/Software 																										$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Wifi assets																										$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k

		Pivit																										$50.0k		$50.0k		$50.0k		$50.0k		$50.0k		$50.0k

		Club Links																										$100.0k		$100.0k		$100.0k		$100.0k		$100.0k		$100.0k

		Dynamics																										$66.7k		$66.7k		$66.7k

		Maintenance Capex																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Total Capex																				$0.0k		$0.0k		$0.0k		$250.0k		$250.0k		$250.0k		$183.3k		$183.3k		$183.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k
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		Dev



		Current depreciation																										(54,203)		(60,158)		(60,993)		(60,826)		(61,954)		(62,555)		(63,671)		(66,243)		(62,973)		(66,235)		(67,390)		(67,310)		(66,428)		(67,079)		(65,521)		(65,178)		(64,384)		(64,428)		(65,450)		(64,768)		(61,065)		(59,925)		(58,817)		(58,629)		(58,509)		(57,672)		(56,932)		(56,478)		(54,770)		(53,955)		(52,975)		(50,975)		(50,004)		(49,393)		(48,443)		(47,057)

		Future depreciation																										(174)		(347)		(2,406)		(4,075)		(8,076)		(8,250)		(8,424)		(8,597)		(8,771)		(8,944)		(9,118)		(14,240)		(16,153)		(19,550)		(22,286)		(22,460)		(23,733)		(27,000)		(28,908)		(30,540)		(30,714)		(30,887)		(31,061)		(31,234)		(31,408)		(42,681)		(46,750)		(46,924)		(49,222)		(50,089)		(50,262)		(50,436)		(50,609)		(52,679)		(52,852)		(54,557)

		Customer Contract Amortisation

		TOTAL D&A																										(54,377)		(60,505)		(63,399)		(64,901)		(70,030)		(70,805)		(72,095)		(74,840)		(71,744)		(75,179)		(76,508)		(81,550)		(82,581)		(86,629)		(87,807)		(87,638)		(88,117)		(91,428)		(94,358)		(95,308)		(91,779)		(90,812)		(89,878)		(89,863)		(89,917)		(100,353)		(103,682)		(103,402)		(103,992)		(104,044)		(103,237)		(101,411)		(100,613)		(102,072)		(101,295)		(101,614)









Dev Rev (OPEN)

								Jan-14		Feb-14		Mar-14		Apr-14		May-14		Jun-14		Jul-14		Aug-14		Sep-14		Oct-14		Nov-14		Dec-14		Jan-15		Feb-15		Mar-15		Apr-15		May-15		Jun-15		Jul-15		Aug-15		Sep-15		Oct-15		Nov-15		Dec-15		Jan-16		Feb-16		Mar-16		Apr-16		May-16		Jun-16		Jul-16		Aug-16		Sep-16		Oct-16		Nov-16		Dec-16		Jan-17		Feb-17		Mar-17		Apr-17		May-17		Jun-17		Jul-17		Aug-17		Sep-17		Oct-17		Nov-17		Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				Dev invoicing		9

				Jan-14		$45,437		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049

				Feb-14		$11,550				$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283

				Mar-14		$0						$0		$0		$0		$0		$0		$0		$0		$0		$0

				Apr-14		$0								$0		$0		$0		$0		$0		$0		$0		$0		$0

				May-14		$0										$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-14		$55,080												$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120

				Jul-14		$40,750														$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528

				Aug-14		$102,500																$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389

				Sep-14		$51,780																		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753

				Oct-14		$75,928																				$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436

				Nov-14		$108,100																						$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011

				Dec-14		$92,000																								$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222

				Jan-15		$22,500																										$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500

				Feb-15		$0																												$0		$0		$0		$0		$0		$0		$0		$0		$0

				Mar-15		$19,000																														$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111

				Apr-15		$13,440																																$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493

				May-15		$0																																		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-15		$250,620																																				$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847

				Jul-15		$2,500																																						$278		$278		$278		$278		$278		$278		$278		$278		$278

				Aug-15		$0																																								$0		$0		$0		$0		$0		$0		$0		$0		$0

				Sep-15		$14,400																																										$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600

				Oct-15		$42,910																																												$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768

				Nov-15		$0																																														$0		$0		$0		$0		$0		$0		$0		$0		$0

				Dec-15		($660)																																																($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)

				Jan-16		$2,200																																																		$244		$244		$244		$244		$244		$244		$244		$244		$244

				Feb-16		$177,392																																																				$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710

				Mar-16		$50,600																																																						$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622

				Apr-16		$275,424																																																								$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603

				May-16		$116,625																																																										$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958

				Jun-16		$360																																																												$40		$40		$40		$40		$40		$40		$40		$40		$40

				Jul-16		$1,300																																																														$144		$144		$144		$144		$144		$144		$144		$144		$144

				Aug-16		$8,250																																																																$917		$917		$917		$917		$917		$917		$917		$917		$917

				Sep-16		$250																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-16		$250																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Nov-16		$55,813																																																																						$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201

				Dec-16		$250																																																																								$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jan-17		$250																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Feb-17		$250																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

				Mar-17		$9,658																																																																														$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073

				Apr-17		$250																																																																																$28		$28		$28		$28		$28		$28		$28		$28		$28

				May-17		$250																																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-17		$250																																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jul-17		$250																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Aug-17		$10,250																																																																																								$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139

				Sep-17		$250																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-17		$875																																																																																												$97		$97		$97		$97		$97		$97		$97		$97		$97

				Nov-17		$37,868																																																																																														$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208

				Dec-17		$6,522																																																																																																$725		$725		$725		$725		$725		$725		$725		$725		$725

				Jan-18		$18,850																																																																																																		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094

				Feb-18		$14,250																																																																																																				$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583

				Mar-18		$250																																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Apr-18		$181,252																																																																																																								$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139

				May-18		$250																																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-18		$250																																																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

		Actual		Jul-18		$23,040																																																																																																														$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560

				Aug-18		$91,061																																																																																																																$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118

				Sep-18		$177,155																																																																																																																		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684

				Oct-18		$73,393																																																																																																																				$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155

				Nov-18		$55,855																																																																																																																						$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206

				Dec-18		$609																																																																																																																								$68		$68		$68		$68		$68		$68		$68		$68		$68

				Jan-19		$105,534																																																																																																																										$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726

				Feb-19		$199,558																																																																																																																												$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173

				Mar-19		$25,986																																																																																																																														$2,887		$2,887		$2,887		$2,887		$2,887		$2,887		$2,887		$2,887		$2,887

				Apr-19		$81,975																																																																																																																																$9,108		$9,108		$9,108		$9,108		$9,108		$9,108		$9,108		$9,108		$9,108

				May-19		$129,869																																																																																																																																		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430

				Jun-19		$34,085																																																																																																																																				$3,787		$3,787		$3,787		$3,787		$3,787		$3,787		$3,787		$3,787		$3,787

				Jul-19		ERROR:#REF!																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-19		$98,868																																																																																																																																								$10,985		$10,985		$10,985		$10,985		$10,985		$10,985		$10,985		$10,985		$10,985

				Sep-19		$177,976																																																																																																																																										$19,775		$19,775		$19,775		$19,775		$19,775		$19,775		$19,775		$19,775		$19,775

				Oct-19		$31,190																																																																																																																																												$3,466		$3,466		$3,466		$3,466		$3,466		$3,466		$3,466		$3,466		$3,466

		Forecast		Nov-19		$31,435																																																																																																																																														$3,493		$3,493		$3,493		$3,493		$3,493		$3,493		$3,493		$3,493		$3,493

				Dec-19		ERROR:#REF!																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-20		ERROR:#REF!																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-20		ERROR:#REF!																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-20		ERROR:#REF!																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-20		ERROR:#REF!																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-20		ERROR:#REF!																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-20		ERROR:#REF!																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-20		ERROR:#REF!																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-20		ERROR:#REF!																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-20		ERROR:#REF!																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-20		ERROR:#REF!																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-20		ERROR:#REF!																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-20		ERROR:#REF!																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-21		ERROR:#REF!																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-21		ERROR:#REF!																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-21		ERROR:#REF!																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-21		ERROR:#REF!																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-21		ERROR:#REF!																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-21		ERROR:#REF!																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-21		ERROR:#REF!																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-21		ERROR:#REF!																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-21		ERROR:#REF!																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-21		ERROR:#REF!																																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-21		ERROR:#REF!																																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-21		ERROR:#REF!																																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-22		ERROR:#REF!																																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-22		ERROR:#REF!																																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-22		ERROR:#REF!																																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-22		ERROR:#REF!																																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-22		ERROR:#REF!																																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!

				Jun-22		ERROR:#REF!																																																																																																																																																																																																												ERROR:#REF!



								$5,049		$6,332		$6,332		$6,332		$6,332		$12,452		$16,980		$28,369		$34,122		$37,510		$48,238		$58,460		$60,960		$60,960		$56,951		$53,916		$42,528		$64,621		$56,462		$44,451		$35,829		$38,097		$38,097		$35,912		$34,663		$54,374		$32,149		$62,474		$75,432		$73,872		$69,249		$70,166		$70,267		$70,050		$56,541		$50,947		$20,372		$7,441		$8,475		$8,358		$7,469		$7,469		$7,469		$2,406		$2,406		$2,476		$6,656		$6,307		$8,374		$9,929		$9,929		$30,041		$28,930		$28,930		$31,392		$37,303		$56,262		$62,322		$66,945		$66,985		$58,572		$80,717		$83,577		$90,125		$94,437		$78,540		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Rev Std

				FY19		$807,178

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!

				Actual

				FY15		$776,618

				FY16		$681,751

				FY17		$77,021

				FY18		$271,117

				FY19		$998,120

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!





Specialty P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Phonewords Revenue				$0k		$0k		$0k		$0k		$0k		$1,487k		$1,511k		$1,514k		$1,538k		$1,541k		$1,545k		$1,549k		$1,487k		$9,197k		$10,685k

				Telephony				$738k		$710k		$770k		$775k		$780k		$861k		$868k		$892k		$910k		$960k		$971k		$980k		$4,633k		$5,581k		$10,213k

				Other income				$6k		$8k		$8k		$12k		$8k		$30k		$10k		$10k		$20k		$20k		$20k		$20k		$72k		$100k		$172k



				TOTAL Revenue				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k



				Cost of Sales



				Phonewords COGS				$0k		$0k		$0k		$0k		$0k		($92k)		($109k)		($109k)		($91k)		($91k)		($92k)		($92k)		($92k)		($585k)		($677k)

				COGS Telco				($287k)		($289k)		($329k)		($310k)		($312k)		($362k)		($345k)		($342k)		($344k)		($366k)		($371k)		($377k)		($1,889k)		($2,146k)		($4,035k)

				Other costs				($13k)		($4k)		($21k)		($15k)		($13k)		($13k)		($13k)		($12k)		($13k)		($12k)		($12k)		($12k)		($79k)		($74k)		($153k)



				TOTAL COS				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)



				GROSS PROFIT				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k

				GROSS MARGIN				59.7%		59.2%		55.0%		58.6%		58.7%		80.4%		80.5%		80.8%		81.8%		81.3%		81.3%		81.1%		66.7%		81.1%		76.9%



				SGA



				Remuneration				($139k)		($141k)		($160k)		($133k)		($116k)		($349k)		($318k)		($324k)		($304k)		($298k)		($298k)		($298k)		($1,038k)		($1,839k)		($2,877k)

				Marketing				($28k)		($22k)		($23k)		($27k)		($23k)		($31k)		($52k)		($32k)		($32k)		($32k)		($32k)		($32k)		($153k)		($212k)		($366k)

				Travel				($1k)		($1k)		($2k)		($5k)		($5k)		($9k)		($11k)		($10k)		($10k)		($11k)		($10k)		($10k)		($24k)		($62k)		($85k)

				Facilities				($11k)		($11k)		($13k)		($11k)		($11k)		($40k)		($41k)		($42k)		($11k)		($11k)		($11k)		($11k)		($98k)		($127k)		($225k)

				Maint. & Fees				($37k)		($40k)		($45k)		($55k)		($42k)		($83k)		($58k)		($58k)		($59k)		($59k)		($60k)		($60k)		($302k)		($353k)		($654k)

				Overheads				($1k)		($1k)		($1k)		($1k)		$0k		($19k)		($41k)		($39k)		($39k)		($39k)		($39k)		($39k)		($23k)		($235k)		($258k)

				Doubtful debts				($12k)		($12k)		$16k		($18k)		($15k)		($20k)		($45k)		($46k)		($46k)		($46k)		($47k)		($47k)		($62k)		($276k)		($338k)



				TOTAL SGA				($229k)		($229k)		($228k)		($250k)		($212k)		($551k)		($565k)		($550k)		($500k)		($496k)		($496k)		($497k)		($1,700k)		($3,104k)		($4,804k)



				EBITDA (underlying)				$215k		$196k		$199k		$212k		$250k		$1,361k		$1,358k		$1,402k		$1,519k		$1,554k		$1,564k		$1,571k		$2,432k		$8,969k		$11,401k

				EBITDA%				28.9%		27.3%		25.6%		26.9%		31.7%		57.2%		56.8%		58.0%		61.6%		61.7%		61.7%		61.7%		39.3%		60.3%		54.1%



				KPI's

				Revenue				$744.0k		$718.0k		$777.2k		$787.2k		$787.6k		$2,378.0k		$2,389.4k		$2,416.1k		$2,467.4k		$2,520.8k		$2,535.6k		$2,549.0k

				Customer numbers				3782		3831		3885		3940		3980		9212		9311		9413		9518		9627		9738		9853

				ARPU/customer (mth)				$196.72		$187.41		$200.05		$199.79		$197.89		$258.14		$256.62		$256.67		$259.22		$261.86		$260.37		$258.70

				Gross Margin				$444.1k		$424.8k		$427.1k		$461.5k		$462.0k		$1,912.1k		$1,922.8k		$1,951.9k		$2,019.3k		$2,050.5k		$2,060.6k		$2,068.0k

				GM%				59.7%		59.2%		55.0%		58.6%		58.7%		80.4%		80.5%		80.8%		81.8%		81.3%		81.3%		81.1%

				FTE's				15		15		15		15		15		38		38		37		37		37		37		37

				GM / FTE				$29.6k		$28.3k		$28.5k		$30.8k		$30.8k		$50.3k		$50.6k		$52.8k		$54.6k		$55.4k		$55.7k		$55.9k





Fone

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$589.6k		$564.6k		$585.5k		$632.3k		$635.8k		$662.1k		$662.0k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$3,670k		$4,306k		$7,976k

				<spare>				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other income				($1.7k)		$0.0k		($0.4k)		$4.0k		$0.0k		$0.0k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2k		$0k		$2k



				TOTAL Revenue				$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$3,672k		$4,307k		$7,979k



				Cost of Sales



				Telecommunications				($176.9k)		($170.0k)		($223.5k)		($201.2k)		($200.4k)		($232.9k)		($212.1k)		($207.8k)		($212.6k)		($232.7k)		($234.8k)		($240.1k)		($1,205k)		($1,340k)		($2,545k)

				SMS charges				($90.4k)		($90.9k)		($87.6k)		($93.1k)		($94.1k)		($94.6k)		($95.6k)		($96.5k)		($97.5k)		($98.5k)		($99.5k)		($100.4k)		($551k)		($588k)		($1,139k)

				Other COS				($0.1k)		($0.1k)		($0.1k)		($0.7k)		($0.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1k)		$0k		($1k)



				TOTAL COS				($267.3k)		($261.0k)		($311.2k)		($294.9k)		($294.5k)		($327.6k)		($307.9k)		($318.3k)		($324.3k)		($346.4k)		($349.6k)		($356.1k)		($1,757k)		($1,928k)		($3,685k)



				GROSS PROFIT				$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$366.2k		$373.2k		$398.5k		$402.2k		$409.7k		$1,915k		$2,379k		$4,294k

				GROSS MARGIN				54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		55.2%		53.8%



				SGA



				Remuneration				($98.0k)		($96.2k)		($114.6k)		($98.1k)		($89.7k)		($91.8k)		($96.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($588k)		($597k)		($1,186k)

				Marketing				($2.8k)		($0.4k)		($0.4k)		($1.7k)		($0.6k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($6k)		($2k)		($9k)

				Travel				($1.1k)		($0.4k)		($1.0k)		($2.1k)		($3.3k)		($8.3k)		($4.5k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($16k)		($30k)		($46k)

				Facilities				($9.8k)		($9.8k)		($9.5k)		($9.5k)		($9.8k)		($9.5k)		($9.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($58k)		($63k)		($121k)

				Maint. & Fees				($27.5k)		($28.5k)		($32.9k)		($37.5k)		($31.7k)		($35.6k)		($33.0k)		($33.0k)		($33.5k)		($34.0k)		($34.5k)		($34.5k)		($194k)		($203k)		($396k)

				Overheads				$0.3k		($0.4k)		($0.1k)		($0.1k)		($0.1k)		($0.1k)		($1.9k)		$0.1k		$0.1k		$0.1k		$0.1k		$0.1k		($1k)		($1k)		($2k)

				Doubtful debts				($12.0k)		($12.2k)		$15.6k		($18.0k)		($15.0k)		($5.0k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($47k)		($85k)		($132k)



				TOTAL SGA				($150.8k)		($147.9k)		($143.0k)		($167.1k)		($150.2k)		($150.7k)		($159.0k)		($162.9k)		($163.6k)		($164.5k)		($165.4k)		($165.6k)		($910k)		($981k)		($1,891k)



				EBITDA (underlying)				$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$203.3k		$209.6k		$234.0k		$236.9k		$244.1k		$1,006k		$1,398k		$2,403k

				EBITDA%				28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.5%		29.7%		30.1%		31.4%		31.5%		31.9%		27.4%		32.5%		30.1%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$203.3k		$209.6k		$234.0k		$236.9k		$244.1k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$203.3k		$209.6k		$234.0k		$236.9k		$244.1k





				Depn & Amortisation				($6.7k)		($8.6k)		($11.8k)		($11.9k)		($9.4k)		($6.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)



				EBIT				$163.18		$147.02		$119.17		$162.39		$181.75		$177.76		$187.85		$195.90		$202.25		$226.68		$229.51		$236.76



				Interest				($0.3k)		($0.1k)		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)

				Tax				$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$162.87		$146.90		$119.17		$162.39		$236.26		$177.74		$187.82		$195.86		$202.21		$226.65		$229.48		$236.73

				NPAT %				27.7%		26.0%		20.4%		25.5%		37.2%		26.8%		28.4%		28.6%		29.0%		30.4%		30.5%		30.9%



				KPI's

				Revenue				$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k

				Customer numbers				540		545		550		555		560		567		572		577		582		587		592		597

				ARPU/customer (mth)				$1,088.76		$1,035.95		$1,063.82		$1,146.48		$1,135.39		$1,167.75		$1,157.64		$1,186.29		$1,198.44		$1,269.00		$1,269.97		$1,282.74

				Churn (mth)				1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin				$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$366.2k		$373.2k		$398.5k		$402.2k		$409.7k

				GM%				54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%

				FTE's				10		10		10		10		10		10		10		10		10		10		10		10

				GM / FTE				$32.1k		$30.4k		$27.4k		$34.1k		$34.1k		$33.5k		$35.4k		$36.6k		$37.3k		$39.9k		$40.2k		$41.0k





Call

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Service fee & Call usage				$148.1k		$145.4k		$184.1k		$142.9k		$143.8k		$137.9k		$146.8k		$144.3k		$145.3k		$143.6k		$143.4k		$134.5k		$902k		$858k		$1,760k

				Call usage				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other income				$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$48k		$48k		$96k



				TOTAL Revenue				$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k		$950k		$906k		$1,856k



				Cost of Sales



				Telecoms charges				($20.0k)		($27.9k)		($18.1k)		($16.1k)		($17.8k)		($17.8k)		($19.0k)		($18.7k)		($18.8k)		($18.6k)		($18.6k)		($17.5k)		($118k)		($111k)		($229k)		$0.59

				Live Answer				($9.1k)		($0.8k)		($16.6k)		($10.3k)		($9.4k)		($8.2k)		($8.8k)		($8.6k)		($8.7k)		($8.6k)		($8.6k)		($8.1k)		($54k)		($51k)		($106k)		$0.27

				Development costs				($3.3k)		($3.4k)		($3.7k)		($3.7k)		($3.7k)		($3.7k)		($3.9k)		($3.9k)		($3.9k)		($3.9k)		($3.8k)		($3.6k)		($21k)		($23k)		($44k)		$0.12

				Other COS				($0.1k)		($0.2k)		($0.6k)		($0.7k)		($0.1k)		($0.7k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2k)		$0k		($2k)		$0.02



				TOTAL COS				($32.6k)		($32.2k)		($38.9k)		($30.8k)		($31.0k)		($30.4k)		($32.5k)		($32.0k)		($32.2k)		($31.8k)		($31.8k)		($29.9k)		($196k)		($186k)		($381k)



				GROSS PROFIT				$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k		$754k		$720k		$1,474k

				GROSS MARGIN				79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		79.4%		79.5%		79.4%



				SGA



				Remuneration				($41.5k)		($45.3k)		($44.9k)		($34.5k)		($26.2k)		($21.1k)		($21.3k)		($23.6k)		($23.6k)		($17.9k)		($17.9k)		($17.9k)		($213k)		($122k)		($335k)

				Marketing				($24.8k)		($21.5k)		($22.8k)		($25.5k)		($22.2k)		($20.4k)		($21.7k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($137k)		($32k)		($169k)

				Travel				($0.3k)		($0.9k)		($1.2k)		($3.0k)		($2.1k)		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($7k)		($2k)		($10k)

				Facilities				($1.5k)		($1.1k)		($3.6k)		($1.6k)		($1.4k)		($1.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($11k)		($4k)		($15k)

				Maint. & Fees				($9.5k)		($11.2k)		($12.3k)		($17.4k)		($10.7k)		($11.6k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($73k)		($39k)		($112k)

				Overheads				($1.1k)		($1.1k)		($0.6k)		($0.7k)		$0.3k		($0.5k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($4k)		($2k)		($6k)

				Doubtful debts				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL SGA				($78.6k)		($81.1k)		($85.4k)		($82.7k)		($62.1k)		($55.0k)		($52.4k)		($33.9k)		($32.9k)		($28.3k)		($27.2k)		($27.2k)		($445k)		($202k)		($647k)



				EBITDA (underlying)				$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$309k		$519k		$828k

				EBITDA%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%		32.5%		57.2%		44.6%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k





				Depn & Amortisation				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				EBIT				$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39



				Interest				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Tax				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39

				NPAT %				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%



				KPI's

				Revenue				$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k

				Customer numbers				3242		3286		3335		3385		3420		3422		3432		3442		3452		3462		3472		3482

				ARPU/customer (mth)				$48.14		$46.68		$57.60		$44.57		$44.38		$42.62		$45.12		$44.24		$44.40		$43.79		$43.61		$40.92

				Churn (mth)				1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin				$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k

				GM%				79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%

				FTE's				5		5		5		5		5		5		5		5		5		5		5		5

				GM / FTE				$24.7k		$24.2k		$30.6k		$24.0k		$24.2k		$23.1k		$24.5k		$24.1k		$24.2k		$24.0k		$23.9k		$22.5k







1300au

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Phonewords Revenue														$1,487.3k		$1,511.0k		$1,514.3k		$1,537.6k		$1,541.2k		$1,544.8k		$1,548.6k		$1,487k		$9,197k		$10,685k

				Telephony														$60.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$61k		$416k		$477k

				Other income														$21.8k		$2.0k		$2.0k		$12.0k		$12.0k		$12.0k		$12.0k		$22k		$52k		$74k



				TOTAL Revenue														$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k		$1,570k		$9,666k		$11,236k



				Cost of Sales



				Phonewords COGS														($91.6k)		($109.3k)		($109.5k)		($91.2k)		($91.4k)		($91.7k)		($92.0k)		($92k)		($585k)		($677k)

				COGS Telco														($16.2k)		($18.0k)		($19.1k)		($15.3k)		($16.6k)		($17.9k)		($19.3k)		($16k)		($106k)		($123k)

				Other COS														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL COS														($107.9k)		($127.3k)		($128.6k)		($106.5k)		($108.0k)		($109.6k)		($111.3k)		($108k)		($691k)		($799k)



				GROSS PROFIT														$1,462.1k		$1,445.1k		$1,450.7k		$1,510.1k		$1,516.2k		$1,522.7k		$1,529.4k		$1,462k		$8,974k		$10,436k

				GROSS MARGIN														93.1%		91.9%		91.9%		93.4%		93.4%		93.3%		93.2%		93.1%		92.8%		92.9%



				SGA



				Remuneration														($236.5k)		($200.0k)		($200.0k)		($180.0k)		($180.0k)		($180.0k)		($180.0k)		($236k)		($1,120k)		($1,356k)

				Marketing														($10.0k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($10k)		($178k)		($188k)

				Travel														($0.3k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($0k)		($30k)		($30k)

				Facilities														($29.4k)		($30.0k)		($30.0k)		$0.0k		$0.0k		$0.0k		$0.0k		($29k)		($60k)		($89k)

				Maint. & Fees														($35.4k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($35k)		($111k)		($146k)

				Overheads														($18.6k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($19k)		($231k)		($250k)

				Doubtful debts														($14.9k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($15k)		($191k)		($206k)



				TOTAL SGA														($345.1k)		($353.4k)		($353.5k)		($303.5k)		($303.6k)		($303.7k)		($303.8k)		($345k)		($1,922k)		($2,267k)



				EBITDA (underlying)														$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$1,117k		$7,053k		$8,170k

				EBITDA%														71.2%		69.4%		69.5%		74.6%		74.7%		74.7%		74.7%		71.2%		73.0%		72.7%



				STI/LTI Provision														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k





				D&A - ROUA (cash)														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k





				Depn & Amortisation														($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)



				EBIT				$0.00		$0.00		$0.00		$0.00		$0.00		$849.90		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46



				Interest														($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Tax														$7.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$0.00		$0.00		$0.00		$0.00		$0.00		$857.00		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46

				NPAT %				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.6%		52.4%		52.6%		58.1%		58.2%		58.3%		58.4%



				KPI's

				Revenue														$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k

				Customer numbers														5223		5307		5394		5484		5578		5674		5774

				ARPU/customer (mth)														$300.60		$296.28		$292.78		$294.77		$291.21		$287.68		$284.16

				Churn (mth)														1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin														$1,462.1k		$1,445.1k		$1,450.7k		$1,510.1k		$1,516.2k		$1,522.7k		$1,529.4k

				GM%														93.1%		91.9%		91.9%		93.4%		93.4%		93.3%		93.2%

				FTE's														23		23		22		22		22		22		22

				GM / FTE														$63.6k		$62.8k		$65.9k		$68.6k		$68.9k		$69.2k		$69.5k





Fone Drivers

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						Expected Revenue																$668.2k		$688.1k		$693.3k		$714.9k		$733.5k		$744.8k		$4,242.7k

												Customer								Additional Monthly Revenue														$0.0k

						Additional Customers						Commschoice								8,000.00														$0.0k

												Goodyear 								7,000.00								$7,000.0k		$7,000.0k		$7,000.0k		$21,000.0k

												CMCC - Unity Bank | Air India Deal								5,400.00								$5,400.0k		$5,400.0k		$5,400.0k		$16,200.0k

												Youi Deal - Telstra 13/1300 Numbers & SMS								15,000.00														$0.0k

												MYBOS PTY LIMITED - SMS Deal								1,000.00														$0.0k

												TEG Pty Ltd - Inbound Deal								8,000.00						$8,000.0k		$8,000.0k		$8,000.0k		$8,000.0k		$32,000.0k

												DXC (AMP Life) Inbound Deal								15,000.00						$10,000.0k		$15,000.0k		$15,000.0k		$15,000.0k		$55,000.0k

												RSL Queensland - Inbound Deal								6,000.00				$3,000.0k		$6,000.0k		$6,000.0k		$6,000.0k		$6,000.0k		$27,000.0k

												Allegion - Inbound Deal								2,800.00								$1,400.0k		$1,400.0k		$1,400.0k		$4,200.0k

												SecureCo - Wholesale Deal								25,000.00						$15,000.0k		$25,000.0k		$25,000.0k		$25,000.0k		$90,000.0k

																																		$0.0k

																		Signed		30,000.00														$0.0k

																		To come		63,200.00														$0.0k

																						Total additional Billings		$3,000.0k		$39,000.0k		$67,800.0k		$67,800.0k		$67,800.0k		$245,400.0k

																						Monthly Additional Billings		$0.0k		$36,000.0k		$16,400.0k		$0.0k		$0.0k		$52,400.0k

																																		$0.0k

												Seasonality										105%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		98%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		$6.1k

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)				22		22		21		22		$130.0k

																																		$0.0k

												Baseline Revenue										$617,116.0k		$647,971.8k		$641,492.1k		$677,492.1k		$680,014.2k		$686,814.4k		$3,950,900.6k

												New Customers										$617,116.0k		$647,971.8k		$677,492.1k		$693,892.1k		$680,014.2k		$686,814.4k		$4,003,300.6k

												Adjusted Seasonality										$647,971.8k		$641,492.1k		$677,492.1k		$680,014.2k		$686,814.4k		$700,550.7k		$4,034,335.3k

												Leakage Recouped										$667,971.8k		$661,492.1k		$697,492.1k		$700,014.2k		$706,814.4k		$720,550.7k		$4,154,335.3k

																						$668.0k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k		$4,154.3k

																				DEC

						Customer Base														567		572		577		582		587		592		597

						ARPU														$   1,088.39		$   1,168.11		$   1,192.56		$   1,191.17		$   1,217.88		$   1,239.03		$   1,247.59





		COS				GP%				53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%



		SGA

		Remuneration



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		1		1		1		5		2		10

				Forecasted Headcount		1		1		1		5		2		10



						KC and BD salary increases						See additional 4k per month (From Feb

																								-4		-4		-4		-4		-4

																						-96.2		-100.2		-100.2		-100.2		-100.2		-100.2



		Marketing				No changes from original forecast $400 accrued monthly for external comms

																						-0.4		-0.4		-0.4		-0.4		-0.4		-0.4



		Travel				Sporadic - keep fixed, increase in travel from Feb with 1300 acuisition + BD working in Adelaide for UWL

																						-4.5		-5		-6		-6		-6		-6





		Facilties				+1 headcount @$1k desk increase, no other changes noted.

																				Current		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67

																				New Desk		- 0		-   1.00		-   1.00		-   1.00		-   1.00		-   1.00

																				Updated Forecast		-   9.67		-   10.67		-   10.67		-   10.67		-   10.67		-   10.67



		Maint & Fees				.5 - 1k per month

						50% increase once secureco is brough on - SecureCo														Current		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00

						Increase in revenue to offset														GCP		-   1.00		-   1.00		-   1.50		-   2.00		-   2.50		-   2.50

																				Updated Forecast		-   33.00		-   33.00		-   33.50		-   34.00		-   34.50		-   34.50



		Overheads				No material changes

																				Current		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91

																						- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91



		Bad Debts				2% of sales

																				Current		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Updated Forecast		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





Call Drivers

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



																				DEC

						Customer Base														3422		3432		3442		3452		3462		3472		3482

						ARPU														$   42.62		$   42.00		$   43.00		$   43.00		$   43.00		$   43.00		$   43.00

						Revenue														145,851.00		$144,144.0k		$148,006.0k		$148,436.0k		$148,866.0k		$149,296.0k		$149,726.0k		$888,474.0k



												Seasonality										102%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		100%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		22		22		21		22



												Baseline Revenue										$147,026.9k		$146,525.9k		$148,436.0k		$148,866.0k		$150,789.0k		$152,720.5k



		COS				GP%																79.0%		79.0%		79.0%		79.0%		79.0%		79.0%



		SGA

		Remuneration



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		0		0		1		2		2		5

				Forecasted Headcount		0		0		1		2		1		4



						Additional Russian Dev not previously budgeted therefore increase by monthly consulting fee $5k



																				Current		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33

																				Russian Dev - Additional		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		Not previously forecasted

				Increase AUD		21		Per Month		1.75										Russian Dev 1 Salary Increase		- 0		-   1.75		-   1.75		-   1.75		-   1.75		-   1.75

				Increase AUD		5.7		Per Month		0.475										Russian Dev 2 Salary Increase		- 0		-   0.48		-   0.48		-   0.48		-   0.48		-   0.48

																				Updated Forecast		-   21.33		-   23.56		-   23.56		-   23.56		-   23.56		-   23.56







		Marketing				Facebook and Bing Marketing Ceased - Google under review														Current		-   23.56		-   24.26		-   24.95		-   25.41		-   26.15		-   26.89

																				Marketing Activity Stopping		1.90		1.90		1.90		1.90		1.90		1.90

																				Updated Forecast		-   21.66		-   22.36		-   23.05		-   23.51		-   24.25		-   24.99



		Travel				CS trip in Jan														Current		- 0		- 0		- 0		- 0		- 0		- 0

						CS has potential to do one additional trip														Trip		-   1.10		- 0		- 0		-   1.10

																				Updated Forecast		-   1.10		- 0		- 0		-   1.10		- 0		- 0





		Facilties				Rent until Mar-20

						Telephon and Internet not previously forecasted														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40



		Maint & Fees				AWS reduced based on duplciates from LO being cut out

						Not anticipated to migrate to Cloud before year end														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				AWS		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50

																				Updated Forecast		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50



		Overheads				No material changes

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Currency 		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40



		Bad Debts				2% of sales

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





Marketing Call Review

												Current Marketing						Cut Marketing						Variance

												6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22



										Revenue		$894.4k		$1,924.5k		$2,105.0k		$871.3k		$1,666.2k		$1,569.4k		-$23.10		-$258.27		-$535.60

										GP		$696.5k		$1,499.2k		$1,639.8k		$673.4k		$1,274.1k		$1,200.1k		-$23.10		-$225.11		-$439.76

										Marketing		($139.8k)		($268.1k)		($289.8k)		($44.0k)		$0.0k		$0.0k		$95.79		$268.10		$289.76

										EBITDA		$369.5k		$762.9k		$975.6k		$442.2k		$959.6k		$885.6k		$72.69		$196.71		-$90.00

										Sales Increase if Marketing stays		0.8%

										Sales Decrease if Marketing Goes		0.5%

		CALL

				FY20												FY21																								FY22

		000's

				Continue Marketing Spend												Continue Marketing Spend																								Continue Marketing Spend

		Revenue



		Service fee & Call usage		$147.0k		$146.5k		$148.4k		$148.9k		$150.8k		$152.7k		$153.9k		$155.0k		$156.2k		$157.4k		$158.5k		$159.7k		$160.9k		$162.1k		$163.3k		$164.6k		$165.8k		$167.0k		$168.3k		$169.6k		$170.8k		$172.1k		$173.4k		$174.7k		$176.0k		$177.3k		$178.7k		$180.0k		$181.4k		$182.7k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$161.9k		$163.0k		$164.2k		$165.4k		$166.5k		$167.7k		$168.9k		$170.1k		$171.3k		$172.6k		$173.8k		$175.0k		$176.3k		$177.6k		$178.8k		$180.1k		$181.4k		$182.7k		$184.0k		$185.3k		$186.7k		$188.0k		$189.4k		$190.7k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($34.0k)		($34.3k)		($34.5k)		($34.8k)		($35.0k)		($35.3k)		($35.6k)		($35.8k)		($36.1k)		($36.4k)		($36.6k)		($36.9k)		($37.2k)		($37.5k)		($37.8k)		($38.0k)		($38.3k)		($38.6k)		($38.9k)		($39.2k)		($39.5k)		($39.8k)		($40.1k)		($40.4k)



		GROSS PROFIT		$114.5k		$114.1k		$115.6k		$115.9k		$117.4k		$119.0k		$119.9k		$120.8k		$121.7k		$122.6k		$123.5k		$124.4k		$125.4k		$126.3k		$127.2k		$128.2k		$129.2k		$130.1k		$131.1k		$132.1k		$133.1k		$134.1k		$135.1k		$136.1k		$137.1k		$138.1k		$139.2k		$140.2k		$141.3k		$142.3k

		GROSS MARGIN		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

				77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)

		Marketing		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($54.6k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)



		EBITDA (underlying)		$62.1k		$59.9k		$61.7k		$60.5k		$62.3k		$63.1k		$67.5k		$66.5k		$67.8k		$67.1k		$68.4k		$68.6k		$69.5k		$70.4k		$71.4k		$72.3k		$73.3k		$74.3k		$76.5k		$77.9k		$79.2k		$78.6k		$80.0k		$80.2k		$81.3k		$82.3k		$83.3k		$84.4k		$85.4k		$86.5k

		EBITDA%		42.2%		40.9%		41.6%		40.6%		41.3%		41.3%		43.8%		42.9%		43.4%		42.7%		43.1%		42.9%		43.2%		43.5%		43.7%		44.0%		44.2%		44.5%		45.4%		45.9%		46.3%		45.7%		46.1%		45.9%		46.2%		46.4%		46.6%		46.9%		47.1%		47.3%



		CALL

				FY20												FY21																								FY22

		000's

				Cut marketing spend												Cut marketing spend																								Cut marketing spend

		Revenue



		Service fee & Call usage		$147.0k		$146.3k		$145.6k		$144.8k		$144.1k		$143.4k		$142.7k		$142.0k		$141.3k		$140.6k		$139.9k		$139.2k		$138.5k		$137.8k		$137.1k		$136.4k		$135.7k		$135.1k		$134.4k		$133.7k		$133.1k		$132.4k		$131.7k		$131.1k		$130.4k		$129.8k		$129.1k		$128.5k		$127.9k		$127.2k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.3k		$153.6k		$152.8k		$152.1k		$151.4k		$150.7k		$150.0k		$149.3k		$148.6k		$147.9k		$147.2k		$146.5k		$145.8k		$145.1k		$144.4k		$143.7k		$143.1k		$142.4k		$141.7k		$141.1k		$140.4k		$139.7k		$139.1k		$138.4k		$137.8k		$137.1k		$136.5k		$135.9k		$135.2k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($33.6k)		($33.4k)		($33.3k)		($33.1k)		($32.9k)		($32.8k)		($32.6k)		($32.4k)		($32.3k)		($32.1k)		($31.9k)		($31.8k)		($31.6k)		($31.5k)		($31.3k)		($31.2k)		($31.0k)		($30.9k)		($30.7k)		($30.5k)		($30.4k)		($30.2k)		($30.1k)		($29.9k)



		GROSS PROFIT		$114.5k		$113.8k		$112.7k		$111.9k		$110.8k		$109.7k		$109.1k		$108.6k		$108.0k		$107.5k		$107.0k		$106.4k		$105.9k		$105.4k		$104.8k		$104.3k		$103.8k		$103.3k		$102.8k		$102.3k		$101.8k		$101.2k		$100.7k		$100.2k		$99.7k		$99.2k		$98.8k		$98.3k		$97.8k		$97.3k

		GROSS MARGIN		77.9%		77.8%		77.4%		77.3%		76.9%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%



		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)

		Marketing		($21.7k)		($22.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($30.9k)		($32.0k)		($30.9k)		($30.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)



		EBITDA (underlying)		$62.1k		$59.6k		$81.9k		$79.9k		$79.9k		$78.8k		$81.2k		$81.7k		$82.2k		$80.5k		$81.1k		$80.6k		$80.0k		$79.5k		$79.0k		$78.5k		$77.9k		$77.4k		$74.8k		$75.4k		$75.9k		$74.3k		$74.9k		$74.4k		$73.9k		$73.4k		$72.9k		$72.4k		$71.9k		$71.4k

		EBITDA%		42.2%		40.8%		56.2%		55.2%		55.5%		54.9%		56.9%		57.5%		58.2%		57.3%		58.0%		57.9%		57.8%		57.7%		57.6%		57.5%		57.4%		57.3%		55.7%		56.4%		57.0%		56.1%		56.8%		56.7%		56.6%		56.5%		56.4%		56.3%		56.2%		56.1%

				Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				$0.0		-$0.2		$20.2		$19.5		$17.6		$15.7		$13.7		$15.2		$14.4		$13.4		$12.7		$12.0		$10.5		$9.1		$7.6		$6.1		$4.6		$3.1		-$1.7		-$2.5		-$3.3		-$4.3		-$5.1		-$5.9		-$7.4		-$8.9		-$10.4		-$12.0		-$13.5		-$15.1



EBITDA benefit of cutting marketing



43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	0	-0.23053701492534628	20.178588891380599	19.485728900686674	17.579105180724142	15.676924371654579	13.685391225208974	15.1628398332752	14.406772614287888	13.418191028948669	12.701032767418624	11.989097764971135	10.526455581997993	9.0594486691203002	7.5880114297370369	6.112077938760919	4.6315819393413022	3.1464568395667101	-1.6720840925558349	-2.4724287052796683	-3.2820785038850175	-4.3250359905994742	-5.0973674776507067	-5.8652770718611151	-7.3846992948915471	-8.909295818381807	-10.439136401656	-11.974291173242861	-13.514830634410785	-15.060825662725634	







1300AU drivers

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						PHONEWORDS														DEC

						Customer Base														4604		4650		4696		4743		4791		4838		4887

						ARPU														$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15

						New Revenue														1,507,856.00		$15,198.7k		$15,350.7k		$15,504.2k		$15,659.3k		$15,815.8k		$15,974.0k		$93,502.8k

						Churned Revenue						0.8%										$12,062.8k		$12,087.9k		$12,114.0k		$12,141.2k		$12,169.3k		$12,198.5k

						Billed Revenue																$1,510,991.9k		$1,514,254.6k		$1,517,644.8k		$1,521,162.9k		$1,524,809.5k		$1,528,585.0k

																						$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$9,117.4k



						TELEPHONY														DEC

						Customer Base														619.2817620758		657.5329240872		698.1467447216		741.2691582585		787.0551128966		835.6691275164		887.2858828322

						ARPU														$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33

						Billed Revenue																$   59.40		$   63.07		$   66.96		$   71.10		$   75.49		$   80.15



						Other														Additional Ancill Charges						10		10		10		10		1500000		22500



		COS				GP%														Phonerwords		92.8%		92.8%		92.8%		92.8%		92.8%		92.8%

																				Telephony		69.7%		69.7%		69.7%		69.7%		69.7%		69.7%

		SGA

		Remuneration



																						-   168,031.08		-   168,031.08		-   153,475.52		-   153,475.52		-   153,475.52		-   153,475.52

																				Current		-   180.00		-   180.00		-   170.00		-   170.00		-   170.00		-   170.00

																				Headcount Discussions with JG		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   200.00		-   200.00		-   185.00		-   185.00		-   185.00		-   185.00

																				Conservative - Bonus Provisions		10		-200		-200		-200		-200		-200





		Marketing																		Current		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68

																				Marketing Activity Stopping		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68



		Travel																		Current		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01

																				Trip

																				Updated Forecast		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01





		Facilties

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   30.00		-   30.00

																				Updated Forecast		-   30.00		-   30.00		- 0		- 0		- 0		- 0



		Maint & Fees

																				Current		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51

																				AWS

																				Updated Forecast		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51



		Overheads

																				Current		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50

																				Currency 

																				Updated Forecast		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50



		Bad Debts				2% of sales

																				Current		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11





HIGH Fone Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$2,889,925				$295,353																				$3,418,859																								$3,328,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Recurring Income				$636k		$728k		$657k		($92k)		($22k)				$3,018k		$3,344k		$3,109k		($326k)		($91k)				$7,758.4k		$8,589.1k		($830.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$7,976.4k		$7,758.4k		$218.0k		$589.6k		$564.6k		$585.5k		$632.3k		$635.8k		$662.1k		$662.0k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$589.6k		$564.6k		$645.7k		$651.6k		$657.4k		$662.1k		$665.7k		$671.5k		$677.4k		$682.1k		$688.0k		$693.8k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$7,849.5k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Simple base				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$70.0k		$0.0k		$70.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$3k		($3k)		($3k)				$2k		$13k		$6k		($11k)		($4k)				$19.4k		$30.0k		($10.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$2.2k		$19.4k		($17.3k)		($1.7k)		$0.0k		($0.4k)		$4.0k		$0.0k		$0.0k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.7k)		$0.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$23.3k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$636k		$730k		$660k		($94k)		($24k)				$3,020k		$3,357k		$3,115k		($337k)		($95k)				$7,777.8k		$8,619.1k		($841.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$11,317.5k		$7,777.8k		$3,539.7k		$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$7,872.8k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecommunications				($200k)		($206k)		($206k)		$5k		$5k				($972k)		($957k)		($946k)		($15k)		($26k)				($2,420.6k)		($2,405.8k)		($14.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($2,545.0k)		($2,420.6k)		($124.4k)		($176.9k)		($170.0k)		($223.5k)		($201.2k)		($200.4k)		($232.9k)		($212.1k)		($207.8k)		($212.6k)		($232.7k)		($234.8k)		($240.1k)		($176.9k)		($170.0k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,394.5k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				SMS charges				($94k)		($143k)		($101k)		$49k		$7k				($456k)		($648k)		($494k)		$192k		$38k				($1,218.0k)		($1,716.2k)		$498.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($1,138.6k)		($1,218.0k)		$79.4k		($90.4k)		($90.9k)		($87.6k)		($93.1k)		($94.1k)		($94.6k)		($95.6k)		($96.5k)		($97.5k)		($98.5k)		($99.5k)		($100.4k)		($90.3k)		($90.9k)		($109.8k)		($102.0k)		($100.9k)		($102.5k)		($101.5k)		($105.2k)		($109.9k)		($110.4k)		($114.1k)		($118.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,255.9k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other COS				($0k)		($0k)		($0k)		$0k		$0k				($1k)		($1k)		($1k)		$0k		($0k)				($2.9k)		($3.1k)		$0.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.2k)		($2.6k)		($2.9k)		$0.3k		($0.1k)		($0.1k)		($0.1k)		($0.7k)		($0.1k)		$0.0k		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.1k)		($0.1k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($2.8k)		($3.6k)		($4.1k)																										($185)		($68)		($90)		($100)		($669)		($60)		($260)		($267)		($270)		($271)		($277)		($279)		($280)		($286)		($288)		($290)		($295)		($298)		($299)		($305)		($307)		($308)		($314)		($316)		($318)		($323)		($326)		($327)		($333)		($335)		($337)		($342)		($344)		($346)		($351)		($354)		($355)						($2.9k)		($3.6k)		($4.1k)												($0.2k)		($0.2k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($3.1k)		($3.6k)		($4.1k)



				TOTAL COS				($295k)		($349k)		($307k)		$55k		$12k				($1,429k)		($1,607k)		($1,441k)		$178k		$12k				($3,641.5k)		($4,125.1k)		$483.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($267.3k)		($3,686.3k)		($3,641.5k)		($44.8k)		($267.3k)		($261.0k)		($311.2k)		($294.9k)		($294.5k)		($327.6k)		($307.9k)		($304.6k)		($310.4k)		($331.5k)		($334.6k)		($340.8k)		($267.3k)		($261.0k)		($301.4k)		($304.1k)		($306.9k)		($309.1k)		($310.7k)		($313.4k)		($316.2k)		($318.3k)		($321.1k)		($323.8k)		($366.4k)		($366.0k)		($364.3k)		($368.4k)		($368.3k)		($366.7k)		($371.1k)		($371.1k)		($369.8k)		($374.4k)		($374.6k)		($373.5k)		($378.3k)		($378.7k)		($377.8k)		($382.8k)		($383.4k)		($382.6k)		($387.7k)		($388.5k)		($387.9k)		($393.2k)		($394.1k)		($393.7k)				($3,653.3k)		($4,434.9k)		($4,628.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($267,291)		($267,332)		($260,998)		($311,181)		($294,924)		($294,532)		($438,023)		($443,105)		($442,124)		($439,713)		($443,172)		($442,274)		($440,059)		($442,330)		($440,286)		($436,970)		($439,572)		($437,851)		($434,851)		($437,764)		($436,346)		($433,643)		($436,848)		($435,716)		($433,292)		($436,772)		($435,909)		($433,746)		($437,485)		($436,874)		($434,959)		($438,941)		($438,567)		($436,883)		($441,094)		($440,943)		($439,478)						($4,517)		($5,245)		($5,252)												($289.5k)		($305.6k)		($321.3k)		($340.9k)		($349.5k)		($352.6k)		($359.0k)		($359.4k)		($358.3k)		($363.1k)		($363.5k)		($362.5k)		($366.4k)		($366.0k)		($364.3k)		($368.4k)		($368.3k)		($366.7k)		($371.1k)		($371.1k)		($369.8k)		($374.4k)		($374.6k)		($373.5k)		($378.3k)		($378.7k)		($377.8k)		($382.8k)		($383.4k)		($382.6k)		($387.7k)		($388.5k)		($387.9k)		($393.2k)		($394.1k)		($393.7k)				($4,125.1k)		($4,434.9k)		($4,628.8k)

														-58%

				GROSS PROFIT				$341k		$381k		$353k		($39k)		($12k)				$1,591k		$1,750k		$1,674k		($159k)		($83k)				$4,136.3k		$4,494.0k		($357.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$291.0k		$7,631.3k		$4,136.3k		$3,495.0k		$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$379.9k		$387.1k		$413.4k		$417.3k		$425.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k				$4,219.5k		$4,838.7k		$5,054.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$291,017		$320,550		$303,595		$283,922		$341,373		$341,285		$474,628		$480,272		$479,321		$476,814		$480,678		$479,806		$477,502		$480,092		$477,998		$474,519		$477,450		$475,693		$472,544		$475,798		$474,357		$471,520		$475,077		$473,935		$471,391		$475,234		$474,373		$472,106		$476,218		$475,622		$473,615		$477,981		$477,635		$475,873		$480,478		$480,368		$478,836						$4,940		$5,700		$5,718												$315.2k		$332.8k		$349.9k		$371.3k		$380.6k		$384.0k		$391.1k		$391.6k		$390.4k		$395.7k		$396.1k		$395.2k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k				$4,494.0k		$4,838.7k		$5,054.8k
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				Remuneration				($90k)		($114k)		($96k)		$25k		$6k				($497k)		($565k)		($483k)		$68k		($14k)				($1,170.0k)		($1,372.8k)		$202.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($108.7k)		($1,185.5k)		($1,170.0k)		($15.6k)		($98.0k)		($96.2k)		($114.6k)		($98.1k)		($89.7k)		($91.8k)		($96.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($97.9k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,156.1k)		($1,442.2k)		($1,511.4k)																										($108,690)		($97,963)		($96,174)		($114,619)		($98,113)		($89,715)		($114,718)		($115,125)		($115,273)		($115,358)		($115,688)		($115,831)		($115,915)		($119,221)		($119,364)		($119,448)		($119,778)		($119,921)		($120,006)		($120,336)		($120,479)		($120,563)		($120,893)		($121,036)		($121,121)		($124,991)		($125,134)		($125,218)		($125,548)		($125,691)		($125,776)		($126,106)		($126,249)		($126,333)		($126,663)		($126,806)		($126,891)						($1,304.5k)		($1,442.2k)		($1,511.4k)												($111.4k)		($112.2k)		($113.0k)		($114.0k)		($114.5k)		($114.7k)		($115.1k)		($115.3k)		($115.4k)		($115.7k)		($115.8k)		($115.9k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,372.8k)		($1,442.2k)		($1,511.4k)

				Marketing				($1k)		($1k)		($1k)		$0k		$0k				($6k)		($5k)		($6k)		($1k)		$0k				($12.5k)		($11.3k)		($1.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($8.7k)		($12.5k)		$3.8k		($2.8k)		($0.4k)		($0.4k)		($1.7k)		($0.6k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($2.8k)		($0.4k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($12.6k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($3k)		($7k)		($5k)		$4k		$1k				($8k)		($36k)		($15k)		$29k		$7k				($39.3k)		($101.0k)		$61.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($45.6k)		($39.3k)		($6.3k)		($1.1k)		($0.4k)		($1.0k)		($2.1k)		($3.3k)		($8.3k)		($4.5k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($1.0k)		($0.4k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($46.4k)		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)
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				Maint. & Fees				($31k)		($50k)		($50k)		$18k		$18k				($157k)		($175k)		($165k)		$18k		$8k				($366.4k)		($384.0k)		$17.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($396.2k)		($366.4k)		($29.9k)		($27.5k)		($28.5k)		($32.9k)		($37.5k)		($31.7k)		($35.6k)		($33.0k)		($33.0k)		($33.5k)		($34.0k)		($34.5k)		($34.5k)		($27.3k)		($28.3k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($374.3k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($0k)		($2k)		($2k)		$2k		$2k				($1k)		($9k)		($6k)		$8k		$5k				($13.9k)		($21.5k)		$7.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($2.0k)		($13.9k)		$11.9k		$0.3k		($0.4k)		($0.1k)		($0.1k)		($0.1k)		($0.1k)		($1.9k)		$0.1k		$0.1k		$0.1k		$0.1k		$0.1k		$0.2k		($0.8k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($19.0k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($15k)		($15k)		$0k		$0k				($52k)		($68k)		($68k)		$17k		$16k				($164.1k)		($180.6k)		$16.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($131.6k)		($164.1k)		$32.5k		($12.0k)		($12.2k)		$15.6k		($18.0k)		($15.0k)		($5.0k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($12.1k)		($12.2k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.1k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($178k)		$49k		$28k				($769k)		($906k)		($791k)		$137k		$23k				($1,882.3k)		($2,187.3k)		$305.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($1,890.6k)		($1,882.3k)		($8.4k)		($150.8k)		($147.9k)		($143.0k)		($167.1k)		($150.2k)		($150.7k)		($159.0k)		($162.9k)		($163.6k)		($164.5k)		($165.4k)		($165.6k)		($150.8k)		($148.0k)		($156.8k)		($157.7k)		($178.2k)		($157.7k)		($158.9k)		($159.0k)		($159.1k)		($159.4k)		($159.6k)		($159.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($1,904.8k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$191k		$181k		$175k		$10k		$16k				$822k		$844k		$882k		($22k)		($61k)				$2,254.1k		$2,306.7k		($52.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122.2k		$5,740.6k		$2,254.1k		$3,486.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$216.9k		$223.6k		$248.9k		$251.9k		$259.4k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$122,171		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534						$2,890		$3,419		$3,329												$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k

				EBITDA%				30.1%		24.8%		26.5%								27.2%		25.1%		28.3%								29.0%		26.8%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		50.7%		29.0%				28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.5%		31.7%		32.1%		33.4%		33.5%		33.9%		28.9%		27.6%		29.3%		29.4%		26.5%		29.8%		29.7%		29.9%		30.1%		30.2%		30.4%		30.6%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				29.4%		27.6%		27.5%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		28.9%		27.6%		22.0%		27.4%		30.1%		32.4%		32.5%		32.4%		32.3%		32.4%		30.8%		32.2%		31.2%		31.7%		31.5%		31.6%		31.5%		31.4%		31.4%		31.3%		31.2%		31.3%		29.6%		31.1%		30.0%		30.6%		30.5%		30.6%		30.5%		30.5%		30.6%		30.5%		30.4%		30.6%		28.9%		30.4%						30.6%		31.2%		30.3%												22.7%		24.8%		25.9%		27.1%		24.8%		27.8%		28.1%		28.1%		28.0%		28.2%		26.4%		28.1%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				26.8%		27.6%		27.5%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,740.6k		$2,254.1k		$3,486.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$216.9k		$223.6k		$248.9k		$251.9k		$259.4k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,740.6k		$2,254.1k		$3,486.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$216.9k		$223.6k		$248.9k		$251.9k		$259.4k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122,171.5k		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				Depn & Amortisation				($9.4k)		($7.4k)		($7.4k)		($2.0k)		($2.0k)				($48.3k)		($36.8k)		($36.8k)		($11.5k)		($11.5k)				($99.8k)		($88.3k)		($11.5k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($98.5k)		($99.8k)		$1.3k		($6.7k)		($8.6k)		($11.8k)		($11.9k)		($9.4k)		($6.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$181.75		$174.04		$167.50		$7.71		$14.24				$773.49		$806.72		$845.70		($33.23)		($72.21)				$2,154.21		$2,218.41		($64.20)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$114.81		$5,642.09		$2,154.21		$3,487.88		$163.18		$147.02		$119.17		$162.39		$181.75		$177.76		$187.85		$209.59		$216.20		$241.58		$244.55		$252.08		$162.44		$148.21		$182.68		$184.86		$167.50		$190.50		$191.23		$194.23		$197.29		$199.47		$202.47		$205.53		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,226.42		$2,477.68		$2,593.83				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$114,812		$163,131		$147,017		$119,170		$162,425		$181,747		$288,252		$292,337		$291,091		$288,416		$291,623		$276,881		$287,994		$281,336		$284,457		$280,810		$283,086		$281,043		$278,476		$280,324		$278,599		$275,593		$278,494		$262,803		$274,356		$267,701		$272,606		$270,169		$273,626		$272,746		$271,320		$274,280		$273,650		$271,719		$275,669		$260,296		$273,573						$2,790		$3,339		$3,257												$130.00		$150.77		$166.25		$185.67		$174.04		$197.67		$203.17		$203.33		$202.04		$206.61		$193.21		$205.65		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,218.41		$2,477.68		$2,593.83

				Interest				$0.0k		($0.0k)		($0.0k)		$0.0k		$0.0k				($0.4k)		($0.2k)		($0.2k)		($0.2k)		($0.2k)				($0.6k)		($0.4k)		($0.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		($0.6k)		($0.6k)		$0.0k		($0.3k)		($0.1k)		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$54.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$236.26		$174.01		$167.47		$62.25		$68.8k				$827.58		$806.56		$845.53		$21.03		($17.9k)				$2,208.07		$2,218.01		($9.9k)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$113.78		$5,695.96		$2,208.07		$3,487.9k		$162.87		$146.90		$119.17		$162.39		$236.26		$177.74		$187.82		$209.55		$216.16		$241.55		$244.51		$252.04		$162.41		$148.18		$182.64		$184.83		$167.47		$190.47		$191.20		$194.20		$197.25		$199.44		$202.44		$205.49		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,226.02		$2,477.28		$2,593.43				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$113,779		$162,827		$146,905		$119,170		$162,425		$236,256		$288,219		$292,303		$291,058		$288,382		$291,590		$276,848		$287,961		$281,303		$284,424		$280,776		$283,052		$281,010		$278,443		$280,291		$278,566		$275,560		$278,461		$262,770		$274,322		$267,667		$272,572		$270,136		$273,593		$272,713		$271,287		$274,247		$273,617		$271,686		$275,635		$260,262		$273,540						$2,844		$3,339		$3,257												$129.96		$150.73		$166.22		$185.64		$174.01		$197.64		$203.14		$203.30		$202.01		$206.57		$193.18		$205.62		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,218.01		$2,477.28		$2,593.43

				NPAT %				37.2%		23.8%		25.4%								27.4%		24.0%		27.1%								28.4%		25.7%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		50.3%		28.4%				27.7%		26.0%		20.4%		25.5%		37.2%		26.8%		28.4%		30.6%		31.0%		32.4%		32.5%		32.9%		27.6%		26.2%		28.2%		28.3%		25.4%		28.7%		28.6%		28.8%		29.0%		29.1%		29.3%		29.5%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				28.3%		26.7%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		27.7%		26.0%		20.0%		25.5%		37.2%		31.6%		31.7%		31.6%		31.5%		31.6%		30.0%		31.4%		30.5%		31.0%		30.8%		30.9%		30.8%		30.7%		30.7%		30.6%		30.4%		30.5%		28.9%		30.3%		29.3%		29.9%		29.8%		29.9%		29.9%		29.9%		29.9%		29.9%		29.8%		29.9%		28.2%		29.8%						30.1%		30.5%		29.7%												21.5%		23.6%		24.8%		26.1%		23.8%		26.8%		27.1%		27.1%		27.0%		27.2%		25.4%		27.1%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				25.7%		26.7%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								540		545		550		555		560		567		572		577		582		587		592		597		433		438		443		448		453		457		460		465		470		474		479		484		488		492		496		500		504		507		509		513		517		520		524		528		532		536		540		544		549		552		554		558		563		566		571		576

				ARPU/customer (mth)																																																										$1,304.46								$1,088.76		$1,035.95		$1,063.82		$1,146.48		$1,135.39		$1,167.75		$1,157.64		$1,186.29		$1,198.44		$1,269.00		$1,269.97		$1,282.74		$1,357.74		$1,289.04		$1,463.21		$1,459.98		$1,456.82		$1,454.35		$1,452.52		$1,449.52		$1,446.59		$1,444.29		$1,441.47		$1,438.71		$1,569.51		$1,555.10		$1,535.44		$1,540.62		$1,527.71		$1,512.60		$1,524.69		$1,512.98		$1,496.15		$1,505.97		$1,495.43		$1,479.85		$1,487.50		$1,478.05		$1,463.64		$1,471.93		$1,460.80		$1,450.13		$1,464.22		$1,456.59		$1,441.56		$1,453.42		$1,444.05		$1,430.02

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$291.0k								$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$379.9k		$387.1k		$413.4k		$417.3k		$425.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k

				GM%																																																										52.1%								54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		55.5%		55.5%		55.5%		55.5%		55.5%		54.5%		53.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9								10		10		10		10		10		10		10		10		10		10		10		10		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9

				GM / FTE																																																										$32.3k								$32.1k		$30.4k		$27.4k		$34.1k		$34.1k		$33.5k		$35.4k		$38.0k		$38.7k		$41.3k		$41.7k		$42.5k		$35.6k		$33.7k		$38.5k		$38.9k		$39.2k		$39.5k		$39.7k		$40.1k		$40.4k		$40.7k		$41.0k		$41.4k		$44.4k		$44.3k		$44.1k		$44.7k		$44.6k		$44.5k		$45.0k		$45.0k		$44.9k		$45.4k		$45.4k		$45.3k		$45.9k		$45.9k		$45.8k		$46.4k		$46.5k		$46.4k		$47.0k		$47.1k		$47.1k		$47.7k		$47.8k		$47.8k





BASE Fone Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$2,889,925				$295,353																				$3,418,859																								$3,328,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Recurring Income				$636k		$728k		$657k		($92k)		($22k)				$3,018k		$3,344k		$3,109k		($326k)		($91k)				$7,758.4k		$8,589.1k		($830.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$7,845.4k		$7,758.4k		$87.0k		$589.6k		$564.6k		$585.5k		$632.3k		$635.8k		$662.1k		$668.0k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$589.6k		$564.6k		$645.7k		$651.6k		$657.4k		$662.1k		$665.7k		$671.5k		$677.4k		$682.1k		$688.0k		$693.8k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$7,849.5k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Simple base				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$70.0k		$0.0k		$70.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$3k		($3k)		($3k)				$2k		$13k		$6k		($11k)		($4k)				$19.4k		$30.0k		($10.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$2.2k		$19.4k		($17.3k)		($1.7k)		$0.0k		($0.4k)		$4.0k		$0.0k		$0.0k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.7k)		$0.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$23.3k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$636k		$730k		$660k		($94k)		($24k)				$3,020k		$3,357k		$3,115k		($337k)		($95k)				$7,777.8k		$8,619.1k		($841.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$11,186.5k		$7,777.8k		$3,408.7k		$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$668.2k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$7,872.8k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecommunications				($200k)		($206k)		($206k)		$5k		$5k				($972k)		($957k)		($946k)		($15k)		($26k)				($2,420.6k)		($2,405.8k)		($14.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($2,557.0k)		($2,420.6k)		($136.4k)		($176.9k)		($170.0k)		($223.5k)		($201.2k)		($200.4k)		($232.9k)		($214.9k)		($210.8k)		($219.6k)		($232.3k)		($234.5k)		($240.0k)		($176.9k)		($170.0k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,394.5k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				SMS charges				($94k)		($143k)		($101k)		$49k		$7k				($456k)		($648k)		($494k)		$192k		$38k				($1,218.0k)		($1,716.2k)		$498.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($1,138.6k)		($1,218.0k)		$79.4k		($90.4k)		($90.9k)		($87.6k)		($93.1k)		($94.1k)		($94.6k)		($95.6k)		($96.5k)		($97.5k)		($98.5k)		($99.5k)		($100.4k)		($90.3k)		($90.9k)		($109.8k)		($102.0k)		($100.9k)		($102.5k)		($101.5k)		($105.2k)		($109.9k)		($110.4k)		($114.1k)		($118.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,255.9k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other COS				($0k)		($0k)		($0k)		$0k		$0k				($1k)		($1k)		($1k)		$0k		($0k)				($2.9k)		($3.1k)		$0.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.2k)		($2.6k)		($2.9k)		$0.3k		($0.1k)		($0.1k)		($0.1k)		($0.7k)		($0.1k)		$0.0k		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.1k)		($0.1k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($2.8k)		($3.6k)		($4.1k)																										($185)		($68)		($90)		($100)		($669)		($60)		($260)		($267)		($270)		($271)		($277)		($279)		($280)		($286)		($288)		($290)		($295)		($298)		($299)		($305)		($307)		($308)		($314)		($316)		($318)		($323)		($326)		($327)		($333)		($335)		($337)		($342)		($344)		($346)		($351)		($354)		($355)						($2.9k)		($3.6k)		($4.1k)												($0.2k)		($0.2k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($3.1k)		($3.6k)		($4.1k)



				TOTAL COS				($295k)		($349k)		($307k)		$55k		$12k				($1,429k)		($1,607k)		($1,441k)		$178k		$12k				($3,641.5k)		($4,125.1k)		$483.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($267.3k)		($3,698.2k)		($3,641.5k)		($56.7k)		($267.3k)		($261.0k)		($311.2k)		($294.9k)		($294.5k)		($327.6k)		($310.7k)		($307.6k)		($317.4k)		($331.0k)		($334.3k)		($340.8k)		($267.3k)		($261.0k)		($301.4k)		($304.1k)		($306.9k)		($309.1k)		($310.7k)		($313.4k)		($316.2k)		($318.3k)		($321.1k)		($323.8k)		($366.4k)		($366.0k)		($364.3k)		($368.4k)		($368.3k)		($366.7k)		($371.1k)		($371.1k)		($369.8k)		($374.4k)		($374.6k)		($373.5k)		($378.3k)		($378.7k)		($377.8k)		($382.8k)		($383.4k)		($382.6k)		($387.7k)		($388.5k)		($387.9k)		($393.2k)		($394.1k)		($393.7k)				($3,653.3k)		($4,434.9k)		($4,628.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($267,291)		($267,332)		($260,998)		($311,181)		($294,924)		($294,532)		($438,023)		($443,105)		($442,124)		($439,713)		($443,172)		($442,274)		($440,059)		($442,330)		($440,286)		($436,970)		($439,572)		($437,851)		($434,851)		($437,764)		($436,346)		($433,643)		($436,848)		($435,716)		($433,292)		($436,772)		($435,909)		($433,746)		($437,485)		($436,874)		($434,959)		($438,941)		($438,567)		($436,883)		($441,094)		($440,943)		($439,478)						($4,517)		($5,245)		($5,252)												($289.5k)		($305.6k)		($321.3k)		($340.9k)		($349.5k)		($352.6k)		($359.0k)		($359.4k)		($358.3k)		($363.1k)		($363.5k)		($362.5k)		($366.4k)		($366.0k)		($364.3k)		($368.4k)		($368.3k)		($366.7k)		($371.1k)		($371.1k)		($369.8k)		($374.4k)		($374.6k)		($373.5k)		($378.3k)		($378.7k)		($377.8k)		($382.8k)		($383.4k)		($382.6k)		($387.7k)		($388.5k)		($387.9k)		($393.2k)		($394.1k)		($393.7k)				($4,125.1k)		($4,434.9k)		($4,628.8k)

														-58%

				GROSS PROFIT				$341k		$381k		$353k		($39k)		($12k)				$1,591k		$1,750k		$1,674k		($159k)		($83k)				$4,136.3k		$4,494.0k		($357.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$291.0k		$7,488.3k		$4,136.3k		$3,352.0k		$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$357.5k		$353.9k		$365.1k		$380.9k		$384.6k		$392.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k				$4,219.5k		$4,838.7k		$5,054.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$291,017		$320,550		$303,595		$283,922		$341,373		$341,285		$474,628		$480,272		$479,321		$476,814		$480,678		$479,806		$477,502		$480,092		$477,998		$474,519		$477,450		$475,693		$472,544		$475,798		$474,357		$471,520		$475,077		$473,935		$471,391		$475,234		$474,373		$472,106		$476,218		$475,622		$473,615		$477,981		$477,635		$475,873		$480,478		$480,368		$478,836						$4,940		$5,700		$5,718												$315.2k		$332.8k		$349.9k		$371.3k		$380.6k		$384.0k		$391.1k		$391.6k		$390.4k		$395.7k		$396.1k		$395.2k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k				$4,494.0k		$4,838.7k		$5,054.8k

				GROSS MARGIN				53.7%		52.1%		53.5%								52.7%		52.1%		53.7%								53.2%		52.1%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.1%		66.9%		53.2%				54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		54.5%		53.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%				53.6%		52.2%		52.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.1%		54.5%		53.8%		47.7%		53.6%		53.7%		52.0%		52.0%		52.0%		52.0%		52.0%		52.0%		52.0%		52.0%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%						52.2%		52.1%		52.1%												52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%				52.1%		52.2%		52.2%

																																																																																																																																																																																																						51.2%		51.3%		51.4%		51.4%		51.4%		51.4%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%

				SGA



				Remuneration				($90k)		($114k)		($96k)		$25k		$6k				($497k)		($565k)		($483k)		$68k		($14k)				($1,170.0k)		($1,372.8k)		$202.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($108.7k)		($1,185.5k)		($1,170.0k)		($15.6k)		($98.0k)		($96.2k)		($114.6k)		($98.1k)		($89.7k)		($91.8k)		($96.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($97.9k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,156.1k)		($1,442.2k)		($1,511.4k)																										($108,690)		($97,963)		($96,174)		($114,619)		($98,113)		($89,715)		($114,718)		($115,125)		($115,273)		($115,358)		($115,688)		($115,831)		($115,915)		($119,221)		($119,364)		($119,448)		($119,778)		($119,921)		($120,006)		($120,336)		($120,479)		($120,563)		($120,893)		($121,036)		($121,121)		($124,991)		($125,134)		($125,218)		($125,548)		($125,691)		($125,776)		($126,106)		($126,249)		($126,333)		($126,663)		($126,806)		($126,891)						($1,304.5k)		($1,442.2k)		($1,511.4k)												($111.4k)		($112.2k)		($113.0k)		($114.0k)		($114.5k)		($114.7k)		($115.1k)		($115.3k)		($115.4k)		($115.7k)		($115.8k)		($115.9k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,372.8k)		($1,442.2k)		($1,511.4k)

				Marketing				($1k)		($1k)		($1k)		$0k		$0k				($6k)		($5k)		($6k)		($1k)		$0k				($12.5k)		($11.3k)		($1.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($8.7k)		($12.5k)		$3.8k		($2.8k)		($0.4k)		($0.4k)		($1.7k)		($0.6k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($2.8k)		($0.4k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($12.6k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($3k)		($7k)		($5k)		$4k		$1k				($8k)		($36k)		($15k)		$29k		$7k				($39.3k)		($101.0k)		$61.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($45.6k)		($39.3k)		($6.3k)		($1.1k)		($0.4k)		($1.0k)		($2.1k)		($3.3k)		($8.3k)		($4.5k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($1.0k)		($0.4k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($46.4k)		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($10k)		($10k)		($10k)		($0k)		($0k)				($48k)		($48k)		($49k)		($0k)		$0k				($116.1k)		($116.1k)		($0.0k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($121.0k)		($116.1k)		($4.8k)		($9.8k)		($9.8k)		($9.5k)		($9.5k)		($9.8k)		($9.5k)		($9.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($9.9k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.3k)		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($31k)		($50k)		($50k)		$18k		$18k				($157k)		($175k)		($165k)		$18k		$8k				($366.4k)		($384.0k)		$17.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($396.2k)		($366.4k)		($29.9k)		($27.5k)		($28.5k)		($32.9k)		($37.5k)		($31.7k)		($35.6k)		($33.0k)		($33.0k)		($33.5k)		($34.0k)		($34.5k)		($34.5k)		($27.3k)		($28.3k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($374.3k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($0k)		($2k)		($2k)		$2k		$2k				($1k)		($9k)		($6k)		$8k		$5k				($13.9k)		($21.5k)		$7.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($2.0k)		($13.9k)		$11.9k		$0.3k		($0.4k)		($0.1k)		($0.1k)		($0.1k)		($0.1k)		($1.9k)		$0.1k		$0.1k		$0.1k		$0.1k		$0.1k		$0.2k		($0.8k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($19.0k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($15k)		($15k)		$0k		$0k				($52k)		($68k)		($68k)		$17k		$16k				($164.1k)		($180.6k)		$16.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($131.6k)		($164.1k)		$32.5k		($12.0k)		($12.2k)		$15.6k		($18.0k)		($15.0k)		($5.0k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($12.1k)		($12.2k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.1k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($178k)		$49k		$28k				($769k)		($906k)		($791k)		$137k		$23k				($1,882.3k)		($2,187.3k)		$305.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($1,890.6k)		($1,882.3k)		($8.4k)		($150.8k)		($147.9k)		($143.0k)		($167.1k)		($150.2k)		($150.7k)		($159.0k)		($162.9k)		($163.6k)		($164.5k)		($165.4k)		($165.6k)		($150.8k)		($148.0k)		($156.8k)		($157.7k)		($178.2k)		($157.7k)		($158.9k)		($159.0k)		($159.1k)		($159.4k)		($159.6k)		($159.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($1,904.8k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$191k		$181k		$175k		$10k		$16k				$822k		$844k		$882k		($22k)		($61k)				$2,254.1k		$2,306.7k		($52.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122.2k		$5,597.7k		$2,254.1k		$3,343.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$198.4k		$191.0k		$201.6k		$216.4k		$219.2k		$226.5k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$122,171		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534						$2,890		$3,419		$3,329												$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k

				EBITDA%				30.1%		24.8%		26.5%								27.2%		25.1%		28.3%								29.0%		26.8%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		50.0%		29.0%				28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.7%		28.9%		29.5%		30.4%		30.5%		30.9%		28.9%		27.6%		29.3%		29.4%		26.5%		29.8%		29.7%		29.9%		30.1%		30.2%		30.4%		30.6%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				29.4%		27.6%		27.5%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		28.9%		27.6%		22.0%		27.4%		30.1%		32.4%		32.5%		32.4%		32.3%		32.4%		30.8%		32.2%		31.2%		31.7%		31.5%		31.6%		31.5%		31.4%		31.4%		31.3%		31.2%		31.3%		29.6%		31.1%		30.0%		30.6%		30.5%		30.6%		30.5%		30.5%		30.6%		30.5%		30.4%		30.6%		28.9%		30.4%						30.6%		31.2%		30.3%												22.7%		24.8%		25.9%		27.1%		24.8%		27.8%		28.1%		28.1%		28.0%		28.2%		26.4%		28.1%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				26.8%		27.6%		27.5%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,597.7k		$2,254.1k		$3,343.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$198.4k		$191.0k		$201.6k		$216.4k		$219.2k		$226.5k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,597.7k		$2,254.1k		$3,343.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$198.4k		$191.0k		$201.6k		$216.4k		$219.2k		$226.5k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122,171.5k		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				Depn & Amortisation				($9.4k)		($7.4k)		($7.4k)		($2.0k)		($2.0k)				($48.3k)		($36.8k)		($36.8k)		($11.5k)		($11.5k)				($99.8k)		($88.3k)		($11.5k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($98.5k)		($99.8k)		$1.3k		($6.7k)		($8.6k)		($11.8k)		($11.9k)		($9.4k)		($6.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$181.75		$174.04		$167.50		$7.71		$14.24				$773.49		$806.72		$845.70		($33.23)		($72.21)				$2,154.21		$2,218.41		($64.20)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$114.81		$5,499.11		$2,154.21		$3,344.90		$163.18		$147.02		$119.17		$162.39		$181.75		$177.76		$191.06		$183.59		$194.22		$209.03		$211.85		$219.11		$162.44		$148.21		$182.68		$184.86		$167.50		$190.50		$191.23		$194.23		$197.29		$199.47		$202.47		$205.53		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,226.42		$2,477.68		$2,593.83				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$114,812		$163,131		$147,017		$119,170		$162,425		$181,747		$288,252		$292,337		$291,091		$288,416		$291,623		$276,881		$287,994		$281,336		$284,457		$280,810		$283,086		$281,043		$278,476		$280,324		$278,599		$275,593		$278,494		$262,803		$274,356		$267,701		$272,606		$270,169		$273,626		$272,746		$271,320		$274,280		$273,650		$271,719		$275,669		$260,296		$273,573						$2,790		$3,339		$3,257												$130.00		$150.77		$166.25		$185.67		$174.04		$197.67		$203.17		$203.33		$202.04		$206.61		$193.21		$205.65		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,218.41		$2,477.68		$2,593.83

				Interest				$0.0k		($0.0k)		($0.0k)		$0.0k		$0.0k				($0.4k)		($0.2k)		($0.2k)		($0.2k)		($0.2k)				($0.6k)		($0.4k)		($0.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		($0.6k)		($0.6k)		$0.0k		($0.3k)		($0.1k)		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$54.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$236.26		$174.01		$167.47		$62.25		$68.8k				$827.58		$806.56		$845.53		$21.03		($17.9k)				$2,208.07		$2,218.01		($9.9k)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$113.78		$5,552.98		$2,208.07		$3,344.9k		$162.87		$146.90		$119.17		$162.39		$236.26		$177.74		$191.03		$183.56		$194.19		$208.99		$211.82		$219.07		$162.41		$148.18		$182.64		$184.83		$167.47		$190.47		$191.20		$194.20		$197.25		$199.44		$202.44		$205.49		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,226.02		$2,477.28		$2,593.43				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$113,779		$162,827		$146,905		$119,170		$162,425		$236,256		$288,219		$292,303		$291,058		$288,382		$291,590		$276,848		$287,961		$281,303		$284,424		$280,776		$283,052		$281,010		$278,443		$280,291		$278,566		$275,560		$278,461		$262,770		$274,322		$267,667		$272,572		$270,136		$273,593		$272,713		$271,287		$274,247		$273,617		$271,686		$275,635		$260,262		$273,540						$2,844		$3,339		$3,257												$129.96		$150.73		$166.22		$185.64		$174.01		$197.64		$203.14		$203.30		$202.01		$206.57		$193.18		$205.62		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,218.01		$2,477.28		$2,593.43

				NPAT %				37.2%		23.8%		25.4%								27.4%		24.0%		27.1%								28.4%		25.7%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		49.6%		28.4%				27.7%		26.0%		20.4%		25.5%		37.2%		26.8%		28.6%		27.7%		28.5%		29.4%		29.5%		29.9%		27.6%		26.2%		28.2%		28.3%		25.4%		28.7%		28.6%		28.8%		29.0%		29.1%		29.3%		29.5%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				28.3%		26.7%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		27.7%		26.0%		20.0%		25.5%		37.2%		31.6%		31.7%		31.6%		31.5%		31.6%		30.0%		31.4%		30.5%		31.0%		30.8%		30.9%		30.8%		30.7%		30.7%		30.6%		30.4%		30.5%		28.9%		30.3%		29.3%		29.9%		29.8%		29.9%		29.9%		29.9%		29.9%		29.9%		29.8%		29.9%		28.2%		29.8%						30.1%		30.5%		29.7%												21.5%		23.6%		24.8%		26.1%		23.8%		26.8%		27.1%		27.1%		27.0%		27.2%		25.4%		27.1%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				25.7%		26.7%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$668.2k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								540		545		550		555		560		567		572		577		582		587		592		597		433		438		443		448		453		457		460		465		470		474		479		484		488		492		496		500		504		507		509		513		517		520		524		528		532		536		540		544		549		552		554		558		563		566		571		576

				ARPU/customer (mth)																																																										$1,304.46								$1,088.76		$1,035.95		$1,063.82		$1,146.48		$1,135.39		$1,167.75		$1,168.13		$1,146.43		$1,172.67		$1,212.78		$1,214.23		$1,227.47		$1,357.74		$1,289.04		$1,463.21		$1,459.98		$1,456.82		$1,454.35		$1,452.52		$1,449.52		$1,446.59		$1,444.29		$1,441.47		$1,438.71		$1,569.51		$1,555.10		$1,535.44		$1,540.62		$1,527.71		$1,512.60		$1,524.69		$1,512.98		$1,496.15		$1,505.97		$1,495.43		$1,479.85		$1,487.50		$1,478.05		$1,463.64		$1,471.93		$1,460.80		$1,450.13		$1,464.22		$1,456.59		$1,441.56		$1,453.42		$1,444.05		$1,430.02

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$291.0k								$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$357.5k		$353.9k		$365.1k		$380.9k		$384.6k		$392.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k

				GM%																																																										52.1%								54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		54.5%		53.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9								10		10		10		10		10		10		10		10		10		10		10		10		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9

				GM / FTE																																																										$32.3k								$32.1k		$30.4k		$27.4k		$34.1k		$34.1k		$33.5k		$35.7k		$35.4k		$36.5k		$38.1k		$38.5k		$39.2k		$35.6k		$33.7k		$38.5k		$38.9k		$39.2k		$39.5k		$39.7k		$40.1k		$40.4k		$40.7k		$41.0k		$41.4k		$44.4k		$44.3k		$44.1k		$44.7k		$44.6k		$44.5k		$45.0k		$45.0k		$44.9k		$45.4k		$45.4k		$45.3k		$45.9k		$45.9k		$45.8k		$46.4k		$46.5k		$46.4k		$47.0k		$47.1k		$47.1k		$47.7k		$47.8k		$47.8k





Fone Drivers (2)

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						Expected Revenue																$668.2k		$688.1k		$693.3k		$714.9k		$733.5k		$744.8k		$4,242.7k

												Customer								Additional Monthly Revenue

						Additional Customers						Commschoice								8,000.00

												Goodyear 								7,000.00								$7,000.0k		$7,000.0k		$7,000.0k

												CMCC - Unity Bank | Air India Deal								5,400.00								$5,400.0k		$5,400.0k		$5,400.0k

												Youi Deal - Telstra 13/1300 Numbers & SMS								15,000.00

												MYBOS PTY LIMITED - SMS Deal								1,000.00

												TEG Pty Ltd - Inbound Deal								8,000.00						$8,000.0k		$8,000.0k		$8,000.0k		$8,000.0k

												DXC (AMP Life) Inbound Deal								15,000.00						$10,000.0k		$15,000.0k		$15,000.0k		$15,000.0k

												RSL Queensland - Inbound Deal								6,000.00				$3,000.0k		$6,000.0k		$6,000.0k		$6,000.0k		$6,000.0k

												Allegion - Inbound Deal								2,800.00								$1,400.0k		$1,400.0k		$1,400.0k

												SecureCo - Wholesale Deal								25,000.00								$30,000.0k		$30,000.0k		$30,000.0k



																		Signed		30,000.00

																		To come		63,200.00

																						Total additional Billings		$3,000.0k		$24,000.0k		$72,800.0k		$72,800.0k		$72,800.0k

																						Monthly Additional Billings		$0.0k		$21,000.0k		$36,400.0k		$0.0k		$0.0k



												Seasonality										105%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		99%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)				22		22		21		22



												Baseline Revenue										$617,116.0k		$647,971.8k		$641,492.1k		$662,492.1k		$691,903.2k		$698,822.2k

												New Customers										$617,116.0k		$647,971.8k		$662,492.1k		$698,892.1k		$691,903.2k		$698,822.2k

												Adjusted Seasonality										$647,971.8k		$641,492.1k		$662,492.1k		$691,903.2k		$698,822.2k		$712,798.6k

												Leakage Recouped										$667,971.8k		$661,492.1k		$682,492.1k		$711,903.2k		$718,822.2k		$732,798.6k

																						$668.0k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$4,175.5k



						HIGH SCENARIO														Increased BASED POSITION BASED ON ACTUAL Jan billings		$683.0k		$676.5k		$697.5k		$726.9k		$733.8k		$747.8k

																				SecureCo Revenue Increase - Potential to be $60k per month. Have increased to $48k (currently $30k) 		$662.0k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k







																				DEC

						Customer Base														567		572		577		582		587		592		597

						ARPU														$   1,088.39		$   1,168.11		$   1,192.56		$   1,191.17		$   1,217.88		$   1,239.03		$   1,247.59





		COS				GP%				53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%

																						53.5%		55.5%		55.5%		55.5%		55.5%		55.5%

		SGA																				Increase in Unlimtied SIP plus International Carrer SM savings

		Remuneration																				0.0378787879



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		1		1		1		5		2		10

				Forecasted Headcount		1		1		1		5		2		10



						KC and BD salary increases						See additional 4k per month (From Feb

																								-4		-4		-4		-4		-4

																						-96.2		-100.2		-100.2		-100.2		-100.2		-100.2



		Marketing				No changes from original forecast $400 accrued monthly for external comms

																						-0.4		-0.4		-0.4		-0.4		-0.4		-0.4



		Travel				Sporadic - keep fixed, increase in travel from Feb with 1300 acuisition + BD working in Adelaide for UWL

																						-4.5		-5		-5		-5		-5		-5





		Facilties				+1 headcount @$1k desk increase, no other changes noted.

																				Current		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67

																				New Desk		- 0		-   1.00		-   1.00		-   1.00		-   1.00		-   1.00

																				Updated Forecast		-   9.67		-   10.67		-   10.67		-   10.67		-   10.67		-   10.67



		Maint & Fees				.5 - 1k per month

						50% increase once secureco is brough on - SecureCo														Current		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00

						Increase in revenue to offset														GCP		-   1.00		-   1.00		-   1.50		-   2.00		-   2.50		-   2.50

																				Updated Forecast		-   33.00		-   33.00		-   33.50		-   34.00		-   34.50		-   34.50



		Overheads				No material changes

						Add back $2k a month in acnillary charges to customers to offset bank charges (other income)														Current		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91

																						- 0		2.00		2.00		2.00		2.00		2.00

																				Updated Forecast		-   1.91		0.09		0.09		0.09		0.09		0.09



		Bad Debts				2% of sales

																				Current		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Updated Forecast		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





HIGH Call Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$1,952,959				$300,353																				$3,478,859																								$3,388,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Service fee & Call usage				$138k		$728k		$162k		($590k)		($24k)				$3,018k		$3,344k		$746k		($326k)		$2,272k				$1,959.4k		$8,589.1k		($6,629.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,759.9k		$1,959.4k		($199.4k)		$148.1k		$145.4k		$184.1k		$142.9k		$143.8k		$137.9k		$146.8k		$144.3k		$145.3k		$143.6k		$143.4k		$134.5k		$138.2k		$142.3k		$146.6k		$157.0k		$161.5k		$164.6k		$164.2k		$169.0k		$174.0k		$175.4k		$180.6k		$185.9k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$1,959.4k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Call usage				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$8k		($3k)		($8k)				$2k		$13k		$40k		($11k)		($38k)				$96.0k		$30.0k		$66.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$96.0k		$96.0k		$0.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$96.0k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$138k		$730k		$170k		($592k)		($32k)				$3,020k		$3,357k		$786k		($337k)		$2,234k				$2,055.4k		$8,619.1k		($6,563.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,855.9k		$2,055.4k		($199.4k)		$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$2,055.4k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecoms charges				($200k)		($206k)		($24k)		$5k		($176k)				($972k)		($957k)		($126k)		($15k)		($846k)				($318.4k)		($2,405.8k)		$2,087.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($229.0k)		($318.4k)		$89.4k		($20.0k)		($27.9k)		($18.1k)		($16.1k)		($17.8k)		($17.8k)		($19.0k)		($18.7k)		($18.8k)		($18.6k)		($18.6k)		($17.5k)		($25.3k)		($26.2k)		($27.3k)		($23.2k)		($24.3k)		($25.1k)		($25.2k)		($26.4k)		($27.6k)		($28.0k)		($29.3k)		($30.6k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($318.4k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.59

				Live Answer				($200k)		($206k)		($10k)		$5k		($191k)				($972k)		($957k)		($47k)		($15k)		($925k)				($122.1k)		($2,405.8k)		$2,283.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$5.0k		($105.6k)		($122.1k)		$16.5k		($9.1k)		($0.8k)		($16.6k)		($10.3k)		($9.4k)		($8.2k)		($8.8k)		($8.6k)		($8.7k)		($8.6k)		($8.6k)		($8.1k)		($8.8k)		($9.0k)		($9.3k)		($9.6k)		($9.9k)		($10.1k)		($10.2k)		($10.5k)		($10.8k)		($11.0k)		($11.3k)		($11.7k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($122.1k)		($2,399.0k)		($2,341.0k)																										$5,000		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000						($937.0k)		$60.0k		$60.0k												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.27

				Development costs				($94k)		($143k)		($4k)		$49k		($91k)				($456k)		($648k)		($18k)		$192k		($439k)				($42.0k)		($1,716.2k)		$1,674.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($44.4k)		($42.0k)		($2.4k)		($3.3k)		($3.4k)		($3.7k)		($3.7k)		($3.7k)		($3.7k)		($3.9k)		($3.9k)		($3.9k)		($3.9k)		($3.8k)		($3.6k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($42.0k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)						$0.12
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				Other COS				($0k)		($0k)		($0k)		$0k		$0k				($1k)		($1k)		($2k)		$0k		$1k				($4.2k)		($3.1k)		($1.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.2k)		($7.1k)		($4.2k)		($2.9k)		($0.1k)		($0.2k)		($0.6k)		($0.7k)		($0.1k)		($0.7k)		($0.8k)		($0.8k)		($0.8k)		($0.8k)		($0.8k)		($0.7k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($4.2k)		($3.6k)		($4.1k)																										($185)		($68)		($90)		($100)		($669)		($60)		($260)		($267)		($270)		($271)		($277)		($279)		($280)		($286)		($288)		($290)		($295)		($298)		($299)		($305)		($307)		($308)		($314)		($316)		($318)		($323)		($326)		($327)		($333)		($335)		($337)		($342)		($344)		($346)		($351)		($354)		($355)						($2.9k)		($3.6k)		($4.1k)												($0.2k)		($0.2k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($3.1k)		($3.6k)		($4.1k)						$0.02



				TOTAL COS				($495k)		($555k)		($38k)		$60k		($457k)				($2,401k)		($2,564k)		($192k)		$163k		($2,209k)				($486.7k)		($6,530.9k)		$6,044.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($262.3k)		($386.1k)		($486.7k)		$100.6k		($32.6k)		($32.2k)		($38.9k)		($30.8k)		($31.0k)		($30.4k)		($32.5k)		($32.0k)		($32.2k)		($31.8k)		($31.8k)		($29.9k)		($37.9k)		($39.1k)		($40.4k)		($36.6k)		($38.0k)		($39.0k)		($39.3k)		($40.7k)		($42.2k)		($42.9k)		($44.5k)		($46.2k)		($572.2k)		($570.1k)		($565.8k)		($571.0k)		($569.3k)		($565.5k)		($571.1k)		($569.8k)		($566.4k)		($572.5k)		($571.6k)		($568.6k)		($575.0k)		($574.5k)		($571.9k)		($578.7k)		($578.5k)		($576.2k)		($583.4k)		($583.5k)		($581.6k)		($589.1k)		($589.5k)		($587.9k)				($486.7k)		($6,833.9k)		($6,969.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($262,291)		($444,228)		($431,027)		($534,659)		($496,078)		($494,941)		($433,023)		($438,105)		($437,124)		($434,713)		($438,172)		($437,274)		($435,059)		($437,330)		($435,286)		($431,970)		($434,572)		($432,851)		($429,851)		($432,764)		($431,346)		($428,643)		($431,848)		($430,716)		($428,292)		($431,772)		($430,909)		($428,746)		($432,485)		($431,874)		($429,959)		($433,941)		($433,567)		($431,883)		($436,094)		($435,943)		($434,478)						($5,454)		($5,185)		($5,192)												($464.4k)		($488.9k)		($512.6k)		($542.8k)		($555.2k)		($558.9k)		($568.0k)		($567.3k)		($564.3k)		($570.8k)		($570.2k)		($567.5k)		($572.2k)		($570.1k)		($565.8k)		($571.0k)		($569.3k)		($565.5k)		($571.1k)		($569.8k)		($566.4k)		($572.5k)		($571.6k)		($568.6k)		($575.0k)		($574.5k)		($571.9k)		($578.7k)		($578.5k)		($576.2k)		($583.4k)		($583.5k)		($581.6k)		($589.1k)		($589.5k)		($587.9k)				($6,530.9k)		($6,833.9k)		($6,969.8k)

														-10%

				GROSS PROFIT				($357k)		$175k		$132k		($532k)		($489k)				$619k		$793k		$594k		($174k)		$25k				$1,568.6k		$2,088.2k		($519.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$296.0k		$1,469.8k		$1,568.6k		($98.8k)		$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k		$108.3k		$111.2k		$114.2k		$128.4k		$131.6k		$133.6k		$133.0k		$136.3k		$139.8k		$140.5k		$144.1k		$147.8k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k				$1,568.6k		$2,439.6k		$2,713.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$296,017		$143,654		$133,566		$60,444		$140,219		$140,876		$479,628		$485,272		$484,321		$481,814		$485,678		$484,806		$482,502		$485,092		$482,998		$479,519		$482,450		$480,693		$477,544		$480,798		$479,357		$476,520		$480,077		$478,935		$476,391		$480,234		$479,373		$477,106		$481,218		$480,622		$478,615		$482,981		$482,635		$480,873		$485,478		$485,368		$483,836						$4,003		$5,760		$5,778												$140.3k		$149.6k		$158.6k		$169.4k		$174.9k		$177.7k		$182.1k		$183.6k		$184.4k		$188.0k		$189.4k		$190.2k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k				$2,088.2k		$2,439.6k		$2,713.8k

				GROSS MARGIN				-259.0%		24.0%		77.6%								20.5%		23.6%		75.6%								76.3%		24.2%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		53.0%		79.2%		76.3%				79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		74.1%		74.0%		73.9%		77.8%		77.6%		77.4%		77.2%		77.0%		76.8%		76.6%		76.4%		76.2%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%				76.3%		26.3%		28.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		53.0%		24.4%		23.7%		10.2%		22.0%		22.2%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%						42.3%		52.6%		52.7%												23.2%		23.4%		23.6%		23.8%		24.0%		24.1%		24.3%		24.5%		24.6%		24.8%		24.9%		25.1%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%				24.2%		26.3%		28.0%

																																																																																																																																																																																																						51.2%		51.3%		51.4%		51.4%		51.4%		51.4%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%

				SGA



				Remuneration				($90k)		($114k)		($16k)		$25k		($73k)				($497k)		($565k)		($99k)		$68k		($398k)				($213.4k)		($1,372.8k)		$1,159.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($108.7k)		($335.5k)		($213.4k)		($122.1k)		($41.5k)		($45.3k)		($44.9k)		($34.5k)		($26.2k)		($21.1k)		($21.3k)		($23.6k)		($23.6k)		($17.9k)		($17.9k)		($17.9k)		($22.1k)		($22.1k)		($22.1k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($213.4k)		($1,442.2k)		($1,511.4k)																										($108,690)		($97,963)		($96,174)		($114,619)		($98,113)		($89,715)		($114,718)		($115,125)		($115,273)		($115,358)		($115,688)		($115,831)		($115,915)		($119,221)		($119,364)		($119,448)		($119,778)		($119,921)		($120,006)		($120,336)		($120,479)		($120,563)		($120,893)		($121,036)		($121,121)		($124,991)		($125,134)		($125,218)		($125,548)		($125,691)		($125,776)		($126,106)		($126,249)		($126,333)		($126,663)		($126,806)		($126,891)						($1,304.5k)		($1,442.2k)		($1,511.4k)												($111.4k)		($112.2k)		($113.0k)		($114.0k)		($114.5k)		($114.7k)		($115.1k)		($115.3k)		($115.4k)		($115.7k)		($115.8k)		($115.9k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,372.8k)		($1,442.2k)		($1,511.4k)

				Marketing				($1k)		($1k)		($23k)		$0k		$22k				($6k)		($5k)		($109k)		($1k)		$103k				($283.1k)		($11.3k)		($271.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($283.1k)		$114.3k		($24.8k)		($21.5k)		($22.8k)		($25.5k)		($22.2k)		($20.4k)		($21.7k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($20.5k)		($21.1k)		($21.7k)		($22.3k)		($22.9k)		($23.4k)		($23.6k)		($24.3k)		($24.9k)		($25.4k)		($26.1k)		($26.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($283.1k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($3k)		($7k)		$0k		$4k		($3k)				($8k)		($36k)		$0k		$29k		($8k)				$0.0k		($101.0k)		$101.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($9.6k)		$0.0k		($9.6k)		($0.3k)		($0.9k)		($1.2k)		($3.0k)		($2.1k)		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				$0.0k		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($10k)		($10k)		$0k		($0k)		($10k)				($48k)		($48k)		$0k		($0k)		($48k)				$0.0k		($116.1k)		$116.1k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($15.0k)		$0.0k		($15.0k)		($1.5k)		($1.1k)		($3.6k)		($1.6k)		($1.4k)		($1.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				$0.0k		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($31k)		($50k)		($2k)		$18k		($29k)				($157k)		($175k)		($61k)		$18k		($96k)				($76.7k)		($384.0k)		$307.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($111.8k)		($76.7k)		($35.1k)		($9.5k)		($11.2k)		($12.3k)		($17.4k)		($10.7k)		($11.6k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($18.5k)		($19.3k)		($18.9k)		($2.0k)		($2.1k)		($2.1k)		($2.1k)		($2.2k)		($2.3k)		($2.3k)		($2.4k)		($2.5k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($76.7k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($0k)		($2k)		$0k		$2k		($0k)				($1k)		($9k)		($1k)		$8k		($0k)				($0.9k)		($21.5k)		$20.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($6.1k)		($0.9k)		($5.2k)		($1.1k)		($1.1k)		($0.6k)		($0.7k)		$0.3k		($0.5k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.3k)		($0.3k)		($0.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($0.9k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($15k)		$0k		$0k		($15k)				($52k)		($68k)		$0k		$17k		($52k)				$0.0k		($180.6k)		$180.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				$0.0k		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($41k)		$49k		($109k)				($769k)		($906k)		($269k)		$137k		($500k)				($574.1k)		($2,187.3k)		$1,613.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($646.7k)		($574.1k)		($72.6k)		($78.6k)		($81.1k)		($85.4k)		($82.7k)		($62.1k)		($55.0k)		($52.4k)		($33.9k)		($32.9k)		($28.3k)		($27.2k)		($27.2k)		($61.4k)		($62.9k)		($63.0k)		($40.7k)		($41.3k)		($41.8k)		($42.0k)		($42.8k)		($43.5k)		($44.1k)		($44.9k)		($45.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($574.1k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				($507k)		($24k)		$90k		($483k)		($597k)				($150k)		($114k)		$324k		($37k)		($475k)				$994.5k		($99.1k)		$1,093.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127.2k		$823.1k		$994.5k		($171.4k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$127,171		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534						$1,953		$3,479		$3,389												($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k

				EBITDA%				-368.0%		-3.3%		53.2%								-5.0%		-3.4%		41.3%								48.4%		-1.1%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		44.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				48.4%		1.7%		3.3%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		-1.2%		-2.5%		-15.6%		-4.2%		-1.5%		32.9%		33.0%		32.9%		32.8%		32.9%		31.4%		32.7%		31.8%		32.2%		32.1%		32.1%		32.0%		32.0%		32.0%		31.9%		31.7%		31.8%		30.2%		31.6%		30.6%		31.2%		31.0%		31.1%		31.1%		31.1%		31.1%		31.1%		31.0%		31.1%		29.4%		31.0%						20.7%		31.8%		30.9%												-6.2%		-3.9%		-2.6%		-1.2%		-3.3%		-0.2%		0.2%		0.4%		0.5%		0.8%		-0.8%		1.1%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				-1.1%		1.7%		3.3%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$823.1k		$994.5k		($171.4k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$823.1k		$994.5k		($171.4k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127,171.5k		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				Depn & Amortisation				($9.4k)		($7.4k)		$0.0k		($2.0k)		($9.4k)				($48.3k)		($36.8k)		$0.0k		($11.5k)		($48.3k)				$0.0k		($88.3k)		$88.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				$0.0k		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				($516.63)		($31.71)		$90.21		($484.92)		($606.84)				($198.48)		($150.45)		$324.37		($48.03)		($522.84)				$994.55		($187.41)		$1,181.96				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$119.81		$823.14		$994.55		($171.40)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				$994.55		$78.64		$252.79				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$119,812		($13,765)		($23,012)		($104,308)		($38,729)		($18,662)		$293,252		$297,337		$296,091		$293,416		$296,623		$281,881		$292,994		$286,336		$289,457		$285,810		$288,086		$286,043		$283,476		$285,324		$283,599		$280,593		$283,494		$267,803		$279,356		$272,701		$277,606		$275,169		$278,626		$277,746		$276,320		$279,280		$278,650		$276,719		$280,669		$265,296		$278,573						$1,853		$3,399		$3,317												($44.94)		($32.49)		($25.10)		($16.21)		($31.71)		($8.65)		($5.79)		($4.59)		($3.99)		($1.09)		($13.52)		$0.67		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				($187.41)		$78.64		$252.79

				Interest				$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k				($0.4k)		($0.2k)		$0.0k		($0.2k)		($0.4k)				$0.0k		($0.4k)		$0.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				($462.12)		($31.74)		$90.21		($430.38)		($552.3k)				($144.38)		($150.61)		$324.37		$6.23		($468.7k)				$994.55		($187.81)		$1,182.4k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$118.78		$823.14		$994.55		($171.4k)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				$994.55		$78.24		$252.39				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$118,779		($14,069)		($23,124)		($104,308)		($38,729)		$35,847		$293,219		$297,303		$296,058		$293,382		$296,590		$281,848		$292,961		$286,303		$289,424		$285,776		$288,052		$286,010		$283,443		$285,291		$283,566		$280,560		$283,461		$267,770		$279,322		$272,667		$277,572		$275,136		$278,593		$277,713		$276,287		$279,247		$278,617		$276,686		$280,635		$265,262		$278,540						$1,907		$3,399		$3,317												($44.97)		($32.53)		($25.13)		($16.24)		($31.74)		($8.69)		($5.82)		($4.63)		($4.02)		($1.12)		($13.56)		$0.64		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				($187.81)		$78.24		$252.39

				NPAT %				-335.2%		-4.3%		53.2%								-4.8%		-4.5%		41.3%								48.4%		-2.2%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		44.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				48.4%		0.8%		2.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		-2.4%		-4.1%		-17.5%		-6.1%		5.6%		32.1%		32.2%		32.1%		32.0%		32.1%		30.6%		31.9%		31.0%		31.5%		31.4%		31.4%		31.3%		31.2%		31.2%		31.1%		31.0%		31.1%		29.4%		30.9%		29.9%		30.5%		30.4%		30.5%		30.4%		30.4%		30.5%		30.4%		30.3%		30.5%		28.8%		30.3%						20.2%		31.1%		30.2%												-7.4%		-5.1%		-3.7%		-2.3%		-4.3%		-1.2%		-0.8%		-0.6%		-0.5%		-0.1%		-1.8%		0.1%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				-2.2%		0.8%		2.6%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								3242		3286		3335		3385		3420		3422		3432		3442		3452		3462		3472		3482		3012		3062		3107		3157		3207		3242		3277		3322		3372		3407		3457		3500		3504		3508		3512		3516		3520		3523		3525		3529		3533		3536		3540		3544		3548		3552		3556		3560		3565		3568		3570		3574		3579		3582		3587		3592

				ARPU/customer (mth)																																																										$1,304.46								$48.14		$46.68		$57.60		$44.57		$44.38		$42.62		$45.12		$44.24		$44.40		$43.79		$43.61		$40.92		$48.53		$49.09		$49.76		$52.26		$52.86		$53.25		$52.55		$53.29		$53.97		$53.82		$54.55		$55.41		$218.58		$218.10		$216.85		$219.09		$218.74		$217.68		$220.16		$219.94		$218.94		$221.47		$221.36		$220.47		$223.04		$223.04		$222.26		$224.92		$224.96		$224.35		$227.22		$227.41		$226.77		$229.66		$229.87		$229.31

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$296.0k								$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k		$108.3k		$111.2k		$114.2k		$128.4k		$131.6k		$133.6k		$133.0k		$136.3k		$139.8k		$140.5k		$144.1k		$147.8k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k

				GM%																																																										53.0%								79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		74.1%		74.0%		73.9%		77.8%		77.6%		77.4%		77.2%		77.0%		76.8%		76.6%		76.4%		76.2%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%

				FTE's																																																										9								5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

				GM / FTE																																																										$32.9k								$24.7k		$24.2k		$30.6k		$24.0k		$24.2k		$23.1k		$24.5k		$24.1k		$24.2k		$24.0k		$23.9k		$22.5k		$21.7k		$22.2k		$22.8k		$25.7k		$26.3k		$26.7k		$26.6k		$27.3k		$28.0k		$28.1k		$28.8k		$29.6k		$38.7k		$39.0k		$39.2k		$39.9k		$40.1k		$40.3k		$41.0k		$41.3k		$41.4k		$42.1k		$42.4k		$42.6k		$43.3k		$43.5k		$43.7k		$44.4k		$44.7k		$44.8k		$45.6k		$45.8k		$46.0k		$46.7k		$47.0k		$47.2k





BASE Call Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$1,952,959				$300,353																				$3,478,859																								$3,388,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Service fee & Call usage				$138k		$728k		$162k		($590k)		($24k)				$3,018k		$3,344k		$746k		($326k)		$2,272k				$1,959.4k		$8,589.1k		($6,629.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,796.4k		$1,959.4k		($162.9k)		$148.1k		$145.4k		$184.1k		$142.9k		$143.8k		$137.9k		$147.0k		$146.5k		$148.4k		$148.9k		$150.8k		$152.7k		$138.2k		$142.3k		$146.6k		$157.0k		$161.5k		$164.6k		$164.2k		$169.0k		$174.0k		$175.4k		$180.6k		$185.9k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$1,959.4k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Call usage				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$8k		($3k)		($8k)				$2k		$13k		$40k		($11k)		($38k)				$96.0k		$30.0k		$66.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$96.0k		$96.0k		$0.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$96.0k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$138k		$730k		$170k		($592k)		($32k)				$3,020k		$3,357k		$786k		($337k)		$2,234k				$2,055.4k		$8,619.1k		($6,563.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,892.4k		$2,055.4k		($162.9k)		$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$2,055.4k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecoms charges				($200k)		($206k)		($24k)		$5k		($176k)				($972k)		($957k)		($126k)		($15k)		($846k)				($318.4k)		($2,405.8k)		$2,087.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($233.5k)		($318.4k)		$84.9k		($20.0k)		($27.9k)		($18.1k)		($16.1k)		($17.8k)		($17.8k)		($19.1k)		($19.0k)		($19.2k)		($19.3k)		($19.5k)		($19.8k)		($25.3k)		($26.2k)		($27.3k)		($23.2k)		($24.3k)		($25.1k)		($25.2k)		($26.4k)		($27.6k)		($28.0k)		($29.3k)		($30.6k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($318.4k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.59

				Live Answer				($200k)		($206k)		($10k)		$5k		($191k)				($972k)		($957k)		($47k)		($15k)		($925k)				($122.1k)		($2,405.8k)		$2,283.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$5.0k		($107.7k)		($122.1k)		$14.4k		($9.1k)		($0.8k)		($16.6k)		($10.3k)		($9.4k)		($8.2k)		($8.8k)		($8.7k)		($8.8k)		($8.9k)		($9.0k)		($9.1k)		($8.8k)		($9.0k)		($9.3k)		($9.6k)		($9.9k)		($10.1k)		($10.2k)		($10.5k)		($10.8k)		($11.0k)		($11.3k)		($11.7k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($122.1k)		($2,399.0k)		($2,341.0k)																										$5,000		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000						($937.0k)		$60.0k		$60.0k												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.27

				Development costs				($94k)		($143k)		($4k)		$49k		($91k)				($456k)		($648k)		($18k)		$192k		($439k)				($42.0k)		($1,716.2k)		$1,674.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($45.3k)		($42.0k)		($3.3k)		($3.3k)		($3.4k)		($3.7k)		($3.7k)		($3.7k)		($3.7k)		($3.9k)		($3.9k)		($4.0k)		($4.0k)		($4.0k)		($4.1k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($42.0k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)						$0.12
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																																																																																																																																																																																																						51.2%		51.3%		51.4%		51.4%		51.4%		51.4%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%

				SGA



				Remuneration				($90k)		($114k)		($16k)		$25k		($73k)				($497k)		($565k)		($99k)		$68k		($398k)				($213.4k)		($1,372.8k)		$1,159.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($108.7k)		($352.6k)		($213.4k)		($139.2k)		($41.5k)		($45.3k)		($44.9k)		($34.5k)		($26.2k)		($21.1k)		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($22.1k)		($22.1k)		($22.1k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($213.4k)		($1,442.2k)		($1,511.4k)																										($108,690)		($97,963)		($96,174)		($114,619)		($98,113)		($89,715)		($114,718)		($115,125)		($115,273)		($115,358)		($115,688)		($115,831)		($115,915)		($119,221)		($119,364)		($119,448)		($119,778)		($119,921)		($120,006)		($120,336)		($120,479)		($120,563)		($120,893)		($121,036)		($121,121)		($124,991)		($125,134)		($125,218)		($125,548)		($125,691)		($125,776)		($126,106)		($126,249)		($126,333)		($126,663)		($126,806)		($126,891)						($1,304.5k)		($1,442.2k)		($1,511.4k)												($111.4k)		($112.2k)		($113.0k)		($114.0k)		($114.5k)		($114.7k)		($115.1k)		($115.3k)		($115.4k)		($115.7k)		($115.8k)		($115.9k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,372.8k)		($1,442.2k)		($1,511.4k)

				Marketing				($1k)		($1k)		($23k)		$0k		$22k				($6k)		($5k)		($109k)		($1k)		$103k				($283.1k)		($11.3k)		($271.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($277.0k)		($283.1k)		$6.1k		($24.8k)		($21.5k)		($22.8k)		($25.5k)		($22.2k)		($20.4k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($20.5k)		($21.1k)		($21.7k)		($22.3k)		($22.9k)		($23.4k)		($23.6k)		($24.3k)		($24.9k)		($25.4k)		($26.1k)		($26.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($283.1k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($3k)		($7k)		$0k		$4k		($3k)				($8k)		($36k)		$0k		$29k		($8k)				$0.0k		($101.0k)		$101.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($9.6k)		$0.0k		($9.6k)		($0.3k)		($0.9k)		($1.2k)		($3.0k)		($2.1k)		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				$0.0k		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($10k)		($10k)		$0k		($0k)		($10k)				($48k)		($48k)		$0k		($0k)		($48k)				$0.0k		($116.1k)		$116.1k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($15.0k)		$0.0k		($15.0k)		($1.5k)		($1.1k)		($3.6k)		($1.6k)		($1.4k)		($1.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				$0.0k		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($31k)		($50k)		($2k)		$18k		($29k)				($157k)		($175k)		($61k)		$18k		($96k)				($76.7k)		($384.0k)		$307.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($111.8k)		($76.7k)		($35.1k)		($9.5k)		($11.2k)		($12.3k)		($17.4k)		($10.7k)		($11.6k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($18.5k)		($19.3k)		($18.9k)		($2.0k)		($2.1k)		($2.1k)		($2.1k)		($2.2k)		($2.3k)		($2.3k)		($2.4k)		($2.5k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($76.7k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($0k)		($2k)		$0k		$2k		($0k)				($1k)		($9k)		($1k)		$8k		($0k)				($0.9k)		($21.5k)		$20.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($6.1k)		($0.9k)		($5.2k)		($1.1k)		($1.1k)		($0.6k)		($0.7k)		$0.3k		($0.5k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.3k)		($0.3k)		($0.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($0.9k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($15k)		$0k		$0k		($15k)				($52k)		($68k)		$0k		$17k		($52k)				$0.0k		($180.6k)		$180.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				$0.0k		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($41k)		$49k		($109k)				($769k)		($906k)		($269k)		$137k		($500k)				($574.1k)		($2,187.3k)		$1,613.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($771.9k)		($574.1k)		($197.8k)		($78.6k)		($81.1k)		($85.4k)		($82.7k)		($62.1k)		($55.0k)		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($61.4k)		($62.9k)		($63.0k)		($40.7k)		($41.3k)		($41.8k)		($42.0k)		($42.8k)		($43.5k)		($44.1k)		($44.9k)		($45.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($574.1k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				($507k)		($24k)		$90k		($483k)		($597k)				($150k)		($114k)		$324k		($37k)		($475k)				$994.5k		($99.1k)		$1,093.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127.2k		$726.7k		$994.5k		($267.8k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$70.1k		$67.9k		$69.7k		$68.5k		$70.3k		$71.1k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$127,171		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534						$1,953		$3,479		$3,389												($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k

				EBITDA%				-368.0%		-3.3%		53.2%								-5.0%		-3.4%		41.3%								48.4%		-1.1%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		38.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		43.9%		44.5%		43.6%		44.3%		44.3%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				48.4%		1.7%		3.3%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		-1.2%		-2.5%		-15.6%		-4.2%		-1.5%		32.9%		33.0%		32.9%		32.8%		32.9%		31.4%		32.7%		31.8%		32.2%		32.1%		32.1%		32.0%		32.0%		32.0%		31.9%		31.7%		31.8%		30.2%		31.6%		30.6%		31.2%		31.0%		31.1%		31.1%		31.1%		31.1%		31.1%		31.0%		31.1%		29.4%		31.0%						20.7%		31.8%		30.9%												-6.2%		-3.9%		-2.6%		-1.2%		-3.3%		-0.2%		0.2%		0.4%		0.5%		0.8%		-0.8%		1.1%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				-1.1%		1.7%		3.3%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$726.7k		$994.5k		($267.8k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$70.1k		$67.9k		$69.7k		$68.5k		$70.3k		$71.1k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$726.7k		$994.5k		($267.8k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$70.1k		$67.9k		$69.7k		$68.5k		$70.3k		$71.1k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127,171.5k		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				Depn & Amortisation				($9.4k)		($7.4k)		$0.0k		($2.0k)		($9.4k)				($48.3k)		($36.8k)		$0.0k		($11.5k)		($48.3k)				$0.0k		($88.3k)		$88.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				$0.0k		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				($516.63)		($31.71)		$90.21		($484.92)		($606.84)				($198.48)		($150.45)		$324.37		($48.03)		($522.84)				$994.55		($187.41)		$1,181.96				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$119.81		$726.73		$994.55		($267.82)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$70.08		$67.86		$69.68		$68.46		$70.34		$71.12		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				$994.55		$78.64		$252.79				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$119,812		($13,765)		($23,012)		($104,308)		($38,729)		($18,662)		$293,252		$297,337		$296,091		$293,416		$296,623		$281,881		$292,994		$286,336		$289,457		$285,810		$288,086		$286,043		$283,476		$285,324		$283,599		$280,593		$283,494		$267,803		$279,356		$272,701		$277,606		$275,169		$278,626		$277,746		$276,320		$279,280		$278,650		$276,719		$280,669		$265,296		$278,573						$1,853		$3,399		$3,317												($44.94)		($32.49)		($25.10)		($16.21)		($31.71)		($8.65)		($5.79)		($4.59)		($3.99)		($1.09)		($13.52)		$0.67		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				($187.41)		$78.64		$252.79

				Interest				$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k				($0.4k)		($0.2k)		$0.0k		($0.2k)		($0.4k)				$0.0k		($0.4k)		$0.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				($462.12)		($31.74)		$90.21		($430.38)		($552.3k)				($144.38)		($150.61)		$324.37		$6.23		($468.7k)				$994.55		($187.81)		$1,182.4k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$118.78		$726.73		$994.55		($267.8k)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$70.08		$67.86		$69.68		$68.46		$70.34		$71.12		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				$994.55		$78.24		$252.39				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$118,779		($14,069)		($23,124)		($104,308)		($38,729)		$35,847		$293,219		$297,303		$296,058		$293,382		$296,590		$281,848		$292,961		$286,303		$289,424		$285,776		$288,052		$286,010		$283,443		$285,291		$283,566		$280,560		$283,461		$267,770		$279,322		$272,667		$277,572		$275,136		$278,593		$277,713		$276,287		$279,247		$278,617		$276,686		$280,635		$265,262		$278,540						$1,907		$3,399		$3,317												($44.97)		($32.53)		($25.13)		($16.24)		($31.74)		($8.69)		($5.82)		($4.63)		($4.02)		($1.12)		($13.56)		$0.64		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				($187.81)		$78.24		$252.39

				NPAT %				-335.2%		-4.3%		53.2%								-4.8%		-4.5%		41.3%								48.4%		-2.2%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		38.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		43.9%		44.5%		43.6%		44.3%		44.3%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				48.4%		0.8%		2.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		-2.4%		-4.1%		-17.5%		-6.1%		5.6%		32.1%		32.2%		32.1%		32.0%		32.1%		30.6%		31.9%		31.0%		31.5%		31.4%		31.4%		31.3%		31.2%		31.2%		31.1%		31.0%		31.1%		29.4%		30.9%		29.9%		30.5%		30.4%		30.5%		30.4%		30.4%		30.5%		30.4%		30.3%		30.5%		28.8%		30.3%						20.2%		31.1%		30.2%												-7.4%		-5.1%		-3.7%		-2.3%		-4.3%		-1.2%		-0.8%		-0.6%		-0.5%		-0.1%		-1.8%		0.1%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				-2.2%		0.8%		2.6%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								3242		3286		3335		3385		3420		3422		3432		3442		3452		3462		3472		3482		3012		3062		3107		3157		3207		3242		3277		3322		3372		3407		3457		3500		3504		3508		3512		3516		3520		3523		3525		3529		3533		3536		3540		3544		3548		3552		3556		3560		3565		3568		3570		3574		3579		3582		3587		3592

				ARPU/customer (mth)																																																										$1,304.46								$48.14		$46.68		$57.60		$44.57		$44.38		$42.62		$45.17		$44.89		$45.32		$45.31		$45.73		$46.16		$48.53		$49.09		$49.76		$52.26		$52.86		$53.25		$52.55		$53.29		$53.97		$53.82		$54.55		$55.41		$218.58		$218.10		$216.85		$219.09		$218.74		$217.68		$220.16		$219.94		$218.94		$221.47		$221.36		$220.47		$223.04		$223.04		$222.26		$224.92		$224.96		$224.35		$227.22		$227.41		$226.77		$229.66		$229.87		$229.31

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$296.0k								$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.5k		$122.1k		$123.6k		$123.9k		$125.4k		$127.0k		$108.3k		$111.2k		$114.2k		$128.4k		$131.6k		$133.6k		$133.0k		$136.3k		$139.8k		$140.5k		$144.1k		$147.8k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k

				GM%																																																										53.0%								79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		74.1%		74.0%		73.9%		77.8%		77.6%		77.4%		77.2%		77.0%		76.8%		76.6%		76.4%		76.2%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%

				FTE's																																																										9								5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

				GM / FTE																																																										$32.9k								$24.7k		$24.2k		$30.6k		$24.0k		$24.2k		$23.1k		$24.5k		$24.4k		$24.7k		$24.8k		$25.1k		$25.4k		$21.7k		$22.2k		$22.8k		$25.7k		$26.3k		$26.7k		$26.6k		$27.3k		$28.0k		$28.1k		$28.8k		$29.6k		$38.7k		$39.0k		$39.2k		$39.9k		$40.1k		$40.3k		$41.0k		$41.3k		$41.4k		$42.1k		$42.4k		$42.6k		$43.3k		$43.5k		$43.7k		$44.4k		$44.7k		$44.8k		$45.6k		$45.8k		$46.0k		$46.7k		$47.0k		$47.2k





Call Drivers (2)

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



																				DEC

						Customer Base														3422		3432		3442		3452		3462		3472		3482

						ARPU														$   42.62		$   42.00		$   43.00		$   43.00		$   43.00		$   43.00		$   43.00

						Revenue														145,851.00		$144,144.0k		$148,006.0k		$148,436.0k		$148,866.0k		$149,296.0k		$149,726.0k		$888,474.0k



												Seasonality										102%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		100%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		22		22		21		22



												Baseline Revenue										$147,026.9k		$146,525.9k		$148,436.0k		$148,866.0k		$150,789.0k		$152,720.5k

												Customer Churn 										$146.8k		$144.3k		$145.3k		$143.6k		$143.4k		$134.5k

		COS				GP%																79.0%		79.0%		79.0%		79.0%		79.0%		79.0%



		SGA

		Remuneration



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		0		0		1		2		2		5

				Forecasted Headcount		0		0		1		2		1		4



						Additional Russian Dev not previously budgeted therefore increase by monthly consulting fee $5k



																				Current		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33

																				Russian Dev - Additional		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		Not previously forecasted

				Increase AUD		21		Per Month		1.75										Russian Dev 1 Salary Increase		- 0		-   1.75		-   1.75		-   1.75		-   1.75		-   1.75

				Increase AUD		5.7		Per Month		0.475										Russian Dev 2 Salary Increase		- 0		-   0.48		-   0.48		-   0.48		-   0.48		-   0.48

																				Updated Forecast		-   21.33		-   23.56		-   23.56		-   23.56		-   23.56		-   23.56

																				Removed Headcount		-   21.33		-   23.56		-   23.56		-   17.86		-   17.86		-   17.86





		Marketing				Facebook and Bing Marketing Ceased - Google under review														Current		-   23.56		-   24.26		-   24.95		-   25.41		-   26.15		-   26.89

																				Marketing Activity Stopping		1.90		1.90		1.90		1.90		1.90		1.90

																				Updated Forecast		-   21.66		-   22.36		-   23.05		-   23.51		-   24.25		-   24.99

																		Turn off Marketing		HIGH Case		-   21.66		-   2.00		-   2.00		-   2.00		-   2.00		-   2.00



		Travel				CS trip in Jan														Current		- 0		- 0		- 0		- 0		- 0		- 0

						CS has potential to do one additional trip														Trip		-   1.10		- 0		- 0		-   1.10

																				Updated Forecast		-   1.10		- 0		- 0		-   1.10		- 0		- 0





		Facilties				Rent until Mar-20

						Telephon and Internet not previously forecasted														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40



		Maint & Fees				AWS reduced based on duplciates from LO being cut out

						Not anticipated to migrate to Cloud before year end														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				AWS		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50

																				Updated Forecast		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50



		Overheads				No material changes

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Currency 		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40



		Bad Debts				2% of sales

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





Marketing Call Review (2)

												Current Marketing						Cut Marketing						Variance

												6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22



										Revenue		$894.4k		$1,924.5k		$2,105.0k		$871.3k		$1,666.2k		$1,569.4k		-$23.10		-$258.27		-$535.60

										GP		$696.5k		$1,499.2k		$1,639.8k		$673.4k		$1,274.1k		$1,200.1k		-$23.10		-$225.11		-$439.76

										Marketing		($139.8k)		($268.1k)		($289.8k)		($44.0k)		$0.0k		$0.0k		$95.79		$268.10		$289.76

										EBITDA		$369.5k		$762.9k		$975.6k		$442.2k		$959.6k		$885.6k		$72.69		$196.71		-$90.00

										Sales Increase if Marketing stays		0.8%

										Sales Decrease if Marketing Goes		0.5%

		CALL

				FY20												FY21																								FY22

		000's

				Continue Marketing Spend												Continue Marketing Spend																								Continue Marketing Spend

		Revenue



		Service fee & Call usage		$147.0k		$146.5k		$148.4k		$148.9k		$150.8k		$152.7k		$153.9k		$155.0k		$156.2k		$157.4k		$158.5k		$159.7k		$160.9k		$162.1k		$163.3k		$164.6k		$165.8k		$167.0k		$168.3k		$169.6k		$170.8k		$172.1k		$173.4k		$174.7k		$176.0k		$177.3k		$178.7k		$180.0k		$181.4k		$182.7k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$161.9k		$163.0k		$164.2k		$165.4k		$166.5k		$167.7k		$168.9k		$170.1k		$171.3k		$172.6k		$173.8k		$175.0k		$176.3k		$177.6k		$178.8k		$180.1k		$181.4k		$182.7k		$184.0k		$185.3k		$186.7k		$188.0k		$189.4k		$190.7k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($34.0k)		($34.3k)		($34.5k)		($34.8k)		($35.0k)		($35.3k)		($35.6k)		($35.8k)		($36.1k)		($36.4k)		($36.6k)		($36.9k)		($37.2k)		($37.5k)		($37.8k)		($38.0k)		($38.3k)		($38.6k)		($38.9k)		($39.2k)		($39.5k)		($39.8k)		($40.1k)		($40.4k)



		GROSS PROFIT		$114.5k		$114.1k		$115.6k		$115.9k		$117.4k		$119.0k		$119.9k		$120.8k		$121.7k		$122.6k		$123.5k		$124.4k		$125.4k		$126.3k		$127.2k		$128.2k		$129.2k		$130.1k		$131.1k		$132.1k		$133.1k		$134.1k		$135.1k		$136.1k		$137.1k		$138.1k		$139.2k		$140.2k		$141.3k		$142.3k

		GROSS MARGIN		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

				77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)

		Marketing		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($54.6k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)



		EBITDA (underlying)		$62.1k		$59.9k		$61.7k		$60.5k		$62.3k		$63.1k		$67.5k		$66.5k		$67.8k		$67.1k		$68.4k		$68.6k		$69.5k		$70.4k		$71.4k		$72.3k		$73.3k		$74.3k		$76.5k		$77.9k		$79.2k		$78.6k		$80.0k		$80.2k		$81.3k		$82.3k		$83.3k		$84.4k		$85.4k		$86.5k

		EBITDA%		42.2%		40.9%		41.6%		40.6%		41.3%		41.3%		43.8%		42.9%		43.4%		42.7%		43.1%		42.9%		43.2%		43.5%		43.7%		44.0%		44.2%		44.5%		45.4%		45.9%		46.3%		45.7%		46.1%		45.9%		46.2%		46.4%		46.6%		46.9%		47.1%		47.3%



		CALL

				FY20												FY21																								FY22

		000's

				Cut marketing spend												Cut marketing spend																								Cut marketing spend

		Revenue



		Service fee & Call usage		$147.0k		$146.3k		$145.6k		$144.8k		$144.1k		$143.4k		$142.7k		$142.0k		$141.3k		$140.6k		$139.9k		$139.2k		$138.5k		$137.8k		$137.1k		$136.4k		$135.7k		$135.1k		$134.4k		$133.7k		$133.1k		$132.4k		$131.7k		$131.1k		$130.4k		$129.8k		$129.1k		$128.5k		$127.9k		$127.2k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.3k		$153.6k		$152.8k		$152.1k		$151.4k		$150.7k		$150.0k		$149.3k		$148.6k		$147.9k		$147.2k		$146.5k		$145.8k		$145.1k		$144.4k		$143.7k		$143.1k		$142.4k		$141.7k		$141.1k		$140.4k		$139.7k		$139.1k		$138.4k		$137.8k		$137.1k		$136.5k		$135.9k		$135.2k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($33.6k)		($33.4k)		($33.3k)		($33.1k)		($32.9k)		($32.8k)		($32.6k)		($32.4k)		($32.3k)		($32.1k)		($31.9k)		($31.8k)		($31.6k)		($31.5k)		($31.3k)		($31.2k)		($31.0k)		($30.9k)		($30.7k)		($30.5k)		($30.4k)		($30.2k)		($30.1k)		($29.9k)



		GROSS PROFIT		$114.5k		$113.8k		$112.7k		$111.9k		$110.8k		$109.7k		$109.1k		$108.6k		$108.0k		$107.5k		$107.0k		$106.4k		$105.9k		$105.4k		$104.8k		$104.3k		$103.8k		$103.3k		$102.8k		$102.3k		$101.8k		$101.2k		$100.7k		$100.2k		$99.7k		$99.2k		$98.8k		$98.3k		$97.8k		$97.3k

		GROSS MARGIN		77.9%		77.8%		77.4%		77.3%		76.9%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%



		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)

		Marketing		($21.7k)		($22.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($30.9k)		($32.0k)		($30.9k)		($30.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)



		EBITDA (underlying)		$62.1k		$59.6k		$81.9k		$79.9k		$79.9k		$78.8k		$81.2k		$81.7k		$82.2k		$80.5k		$81.1k		$80.6k		$80.0k		$79.5k		$79.0k		$78.5k		$77.9k		$77.4k		$74.8k		$75.4k		$75.9k		$74.3k		$74.9k		$74.4k		$73.9k		$73.4k		$72.9k		$72.4k		$71.9k		$71.4k

		EBITDA%		42.2%		40.8%		56.2%		55.2%		55.5%		54.9%		56.9%		57.5%		58.2%		57.3%		58.0%		57.9%		57.8%		57.7%		57.6%		57.5%		57.4%		57.3%		55.7%		56.4%		57.0%		56.1%		56.8%		56.7%		56.6%		56.5%		56.4%		56.3%		56.2%		56.1%

				Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				$0.0		-$0.2		$20.2		$19.5		$17.6		$15.7		$13.7		$15.2		$14.4		$13.4		$12.7		$12.0		$10.5		$9.1		$7.6		$6.1		$4.6		$3.1		-$1.7		-$2.5		-$3.3		-$4.3		-$5.1		-$5.9		-$7.4		-$8.9		-$10.4		-$12.0		-$13.5		-$15.1



EBITDA benefit of cutting marketing



43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	0	-0.23053701492534628	20.178588891380599	19.485728900686674	17.579105180724142	15.676924371654579	13.685391225208974	15.1628398332752	14.406772614287888	13.418191028948669	12.701032767418624	11.989097764971135	10.526455581997993	9.0594486691203002	7.5880114297370369	6.112077938760919	4.6315819393413022	3.1464568395667101	-1.6720840925558349	-2.4724287052796683	-3.2820785038850175	-4.3250359905994742	-5.0973674776507067	-5.8652770718611151	-7.3846992948915471	-8.909295818381807	-10.439136401656	-11.974291173242861	-13.514830634410785	-15.060825662725634	







HIGH 1300au

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019																																																																																																																																																																																																																ERROR:#REF!				ERROR:#REF!																				ERROR:#REF!																								ERROR:#REF!



																																																																Reforecast - Jan20																								DD Forecast - Approved by Board (Dec-19)

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL - Pre Uniti										Forecast														FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				REFORECAST		FORECAST		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Phonewords Revenue				$1,487k		$1,508k		$0k		($21k)		$0k				$9,028k		$9,048k		$0k		($21k)		$0k				$18,225.3k		$18,165.9k		$59.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,487.3k		$1,511.0k		$1,514.3k		$1,537.6k		$1,541.2k		$1,544.8k		$1,548.6k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,507.9k		$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$18,165.9k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Telephony				$61k		$56k		$0k		$5k		$0k				$324k		$319k		$0k		$5k		$0k				$739.8k		$734.8k		$5.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$60.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$55.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$734.8k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$22k		$2k		$0k		$20k		$0k				$33k		$13k		$0k		$20k		$0k				$85.2k		$25.4k		$59.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$21.8k		$2.0k		$2.0k		$12.0k		$12.0k		$12.0k		$12.0k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$25.4k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$1,570k		$1,566k		$0k		$4k		$0k				$9,385k		$9,381k		$0k		$4k		$0k				$19,050.3k		$18,926.1k		$124.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$18,926.1k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Phonewords COGS				($92k)		($109k)		$0k		$17k		$0k				($624k)		($641k)		$0k		$17k		$0k				($1,208.8k)		($1,300.4k)		$91.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($91.6k)		($109.3k)		($109.5k)		($91.2k)		($91.4k)		($91.7k)		($92.0k)		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($109.0k)		($109.3k)		($109.5k)		($109.7k)		($110.0k)		($110.3k)		($110.5k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($1,300.4k)		($2,399.0k)		($2,341.0k)																										ERROR:#REF!		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				COGS Telco				($16k)		($17k)		$0k		$1k		$0k				($93k)		($94k)		$0k		$1k		$0k				($199.3k)		($220.1k)		$20.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($16.2k)		($18.0k)		($19.1k)		($15.3k)		($16.6k)		($17.9k)		($19.3k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($17.0k)		($18.0k)		($19.1k)		($20.3k)		($21.6k)		($22.9k)		($24.3k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($220.1k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k
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				Travel				($0k)		($5k)		$0k		$5k		$0k				($0k)		($5k)		$0k		$5k		$0k				($30.3k)		($35.0k)		$4.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.3k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($35.0k)		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($29k)		$0k		$0k		($29k)		$0k				($29k)		$0k		$0k		($29k)		$0k				($89.4k)		$0.0k		($89.4k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($29.4k)		($30.0k)		($30.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				$0.0k		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($35k)		($19k)		$0k		($17k)		$0k				($130k)		($113k)		$0k		($17k)		$0k				($241.2k)		($224.4k)		($16.9k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($9.3k)		($17.7k)		($26.9k)		($20.5k)		($20.5k)		($35.4k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($9.3k)		($17.7k)		($26.9k)		($20.5k)		($20.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($224.4k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($19k)		($39k)		$0k		$20k		$0k				($659k)		($679k)		$0k		$20k		$0k				($889.8k)		($909.7k)		$19.9k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($18.6k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($909.7k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($32k)		$0k		$17k		$0k				($134k)		($151k)		$0k		$17k		$0k				($325.3k)		($342.0k)		$16.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($14.9k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($31.6k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($342.0k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($345k)		($330k)		$0k		($15k)		$0k				($3,435k)		($3,420k)		$0k		($15k)		$0k				($5,356.3k)		($5,400.0k)		$43.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($345.1k)		($353.4k)		($353.5k)		($303.5k)		($303.6k)		($303.7k)		($303.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($329.8k)		($329.9k)		($329.9k)		($330.0k)		($330.1k)		($330.2k)		($330.3k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($5,400.0k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$1,117k		$1,110k		$0k		$7k		$0k				$5,233k		$5,226k		$0k		$7k		$0k				$12,285.9k		$12,005.7k		$280.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k

				EBITDA%				71.2%		70.9%		ERROR:#DIV/0!								55.8%		55.7%		ERROR:#DIV/0!								64.5%		63.4%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		57.5%		48.6%		53.5%		51.8%		51.9%		71.2%		69.4%		69.5%		74.6%		74.7%		74.7%		74.7%		57.5%		48.6%		53.5%		51.8%		51.9%		70.9%		70.9%		71.0%		71.0%		71.0%		71.1%		71.1%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				63.4%		27.6%		27.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		28.9%		27.6%		22.0%		27.5%		30.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												22.7%		24.8%		25.9%		27.1%		24.9%		27.9%		28.1%		28.1%		28.0%		28.2%		26.4%		28.2%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				26.8%		27.6%		27.6%



				STI/LTI Provision				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,285.9k		$12,005.7k		$280.2k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				D&A - ROUA (cash)				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,285.9k		$12,005.7k		$280.2k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				Depn & Amortisation				($267k)		($144k)		$0k		($123.2k)		$0k				($1,007k)		($884k)		$0k		($123.2k)		$0k				($2,610.3k)		($1,748.0k)		($862.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($1,748.0k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$849.90		$966.00		$0.00		($116.10)		$849.90				$4,225.90		$4,342.00		$0.00		($116.10)		$0.00				$9,675.60		$10,257.69		($582.09)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$749.46		$609.95		$687.70		$663.92		$664.97		$849.90		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46		$749.46		$609.95		$687.70		$663.92		$664.97		$966.00		$971.25		$976.75		$982.54		$988.60		$994.95		$1,001.61		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$10,257.69		$2,481.31		$2,597.90				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$163,199		$147,107		$119,270		$163,094		$181,807		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.20		$150.98		$166.48		$185.92		$174.29		$197.93		$203.44		$203.60		$202.32		$206.88		$193.49		$205.93		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$2,221.47		$2,481.31		$2,597.90

				Interest				($0k)		$0k		$0k		($0.0k)		$0k				($0k)		$0k		$0k		($0.0k)		$0k				($0.0k)		$0.0k		($0.0k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$7k		($190k)		$0k		$197.4k		$0k				$163k		($34k)		$0k		$197.4k		$0k				$163.3k		($1,175.5k)		$1,338.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		$7.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				($1,175.5k)		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$857.00		$775.76		$0.00		$81.24		$857.0k				$4,389.14		$4,307.90		$0.00		$81.24		$0.00				$9,838.84		$9,082.17		$756.7k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$604.34		$486.37		$784.78		$827.80		$828.85		$857.00		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46		$604.34		$486.37		$784.78		$827.80		$828.85		$775.76		$781.01		$786.52		$792.30		$798.36		$804.71		$811.37		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$9,082.17		$2,480.91		$2,597.50				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$162,895		$146,995		$119,270		$163,094		$236,316		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.17		$150.95		$166.45		$185.89		$174.26		$197.90		$203.40		$203.57		$202.28		$206.85		$193.46		$205.90		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$2,221.07		$2,480.91		$2,597.50

				NPAT %				54.6%		49.5%		ERROR:#DIV/0!								46.8%		45.9%		ERROR:#DIV/0!								51.6%		48.0%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		38.6%		31.1%		50.4%		52.9%		52.9%		54.6%		52.4%		52.6%		58.1%		58.2%		58.3%		58.4%		38.6%		31.1%		50.4%		52.9%		52.9%		49.5%		49.7%		49.8%		49.9%		50.1%		50.2%		50.4%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				48.0%		26.8%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		27.7%		26.0%		20.0%		25.6%		37.2%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												21.5%		23.6%		24.8%		26.1%		23.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.2%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				25.8%		26.8%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k												$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k												$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428												5223		5307		5394		5484		5578		5674		5774												5223		5307		5394		5484		5578		5674		5774		5778.0788177359		5782.0788177359		5786.0788177359		5790.0788177359		5794.0788177359		5797.0788177359		5799.0788177359		5803.0788177359		5807.0788177359		5810.0788177359		5814.0788177359		5818.0788177359		5822.0788177359		5826.0788177359		5830.0788177359		5834.0788177359		5839.0788177359		5842.0788177359		5844.0788177359		5848.0788177359		5853.0788177359		5856.0788177359		5861.0788177359		5866.0788177359

				ARPU/customer (mth)																																																										$1,304.46												$300.60		$296.28		$292.78		$294.77		$291.21		$287.68		$284.16												$299.80		$296.28		$292.78		$289.30		$285.83		$282.39		$278.96		$132.56		$132.32		$131.62		$133.04		$132.89		$132.29		$133.83		$133.75		$133.20		$134.78		$134.78		$134.30		$135.92		$135.98		$135.57		$137.25		$137.35		$137.02		$138.80		$138.98		$138.66		$140.48		$140.68		$140.42

				Churn (mth)																																																										1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										ERROR:#REF!												$1,462.1k		$1,445.1k		$1,450.7k		$1,510.1k		$1,516.2k		$1,522.7k		$1,529.4k												$1,439.8k		$1,445.1k		$1,450.7k		$1,456.5k		$1,462.7k		$1,469.1k		$1,475.9k		$399.8k		$399.4k		$397.6k		$402.2k		$402.0k		$400.4k		$405.2k		$405.3k		$404.0k		$409.0k		$409.3k		$408.1k		$413.3k		$413.8k		$412.9k		$418.3k		$419.0k		$418.2k		$423.8k		$424.6k		$424.0k		$429.8k		$430.8k		$430.4k

				GM%																																																										ERROR:#REF!												93.1%		91.9%		91.9%		93.4%		93.4%		93.3%		93.2%												92.0%		91.9%		91.9%		91.8%		91.7%		91.7%		91.6%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9												23		23		22		22		22		22		22												23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23

				GM / FTE																																																										ERROR:#REF!												$63.6k		$62.8k		$65.9k		$68.6k		$68.9k		$69.2k		$69.5k												$62.6k		$62.8k		$63.1k		$63.3k		$63.6k		$63.9k		$64.2k		$17.4k		$17.4k		$17.3k		$17.5k		$17.5k		$17.4k		$17.6k		$17.6k		$17.6k		$17.8k		$17.8k		$17.7k		$18.0k		$18.0k		$18.0k		$18.2k		$18.2k		$18.2k		$18.4k		$18.5k		$18.4k		$18.7k		$18.7k		$18.7k





BASE 1300au

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019																																																																																																																																																																																																																ERROR:#REF!				ERROR:#REF!																				ERROR:#REF!																								ERROR:#REF!



																																																																Reforecast - Jan20																								DD Forecast - Approved by Board (Dec-19)

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL - Pre Uniti										Forecast														FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				REFORECAST		FORECAST		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Phonewords Revenue				$1,487k		$1,508k		$0k		($21k)		$0k				$9,028k		$9,048k		$0k		($21k)		$0k				$18,145.3k		$18,165.9k		($20.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,487.3k		$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,507.9k		$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$18,165.9k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Telephony				$61k		$56k		$0k		$5k		$0k				$324k		$319k		$0k		$5k		$0k				$739.8k		$734.8k		$5.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$60.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$55.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$734.8k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$22k		$2k		$0k		$20k		$0k				$33k		$13k		$0k		$20k		$0k				$85.2k		$25.4k		$59.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$21.8k		$2.0k		$2.0k		$12.0k		$12.0k		$12.0k		$12.0k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$25.4k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$1,570k		$1,566k		$0k		$4k		$0k				$9,385k		$9,381k		$0k		$4k		$0k				$18,970.3k		$18,926.1k		$44.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,570.0k		$1,572.4k		$1,579.3k		$1,596.6k		$1,604.3k		$1,612.3k		$1,620.7k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$18,926.1k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Phonewords COGS				($92k)		($109k)		$0k		$17k		$0k				($624k)		($641k)		$0k		$17k		$0k				($1,283.0k)		($1,300.4k)		$17.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($91.6k)		($109.3k)		($109.5k)		($109.7k)		($110.0k)		($110.3k)		($110.5k)		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($109.0k)		($109.3k)		($109.5k)		($109.7k)		($110.0k)		($110.3k)		($110.5k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($1,300.4k)		($2,399.0k)		($2,341.0k)																										ERROR:#REF!		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				COGS Telco				($16k)		($17k)		$0k		$1k		$0k				($93k)		($94k)		$0k		$1k		$0k				($219.3k)		($220.1k)		$0.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($16.2k)		($18.0k)		($19.1k)		($20.3k)		($21.6k)		($22.9k)		($24.3k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($17.0k)		($18.0k)		($19.1k)		($20.3k)		($21.6k)		($22.9k)		($24.3k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($220.1k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k
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				Marketing				($10k)		($30k)		$0k		$20k		$0k				($223k)		($242k)		$0k		$20k		$0k				($400.7k)		($420.3k)		$19.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($28.4k)		($42.5k)		($24.5k)		($58.6k)		($58.6k)		($10.0k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($28.4k)		($42.5k)		($24.5k)		($58.6k)		($58.6k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($420.3k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($0k)		($5k)		$0k		$5k		$0k				($0k)		($5k)		$0k		$5k		$0k				($30.3k)		($35.0k)		$4.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.3k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($35.0k)		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($29k)		$0k		$0k		($29k)		$0k				($29k)		$0k		$0k		($29k)		$0k				($89.4k)		$0.0k		($89.4k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($29.4k)		($30.0k)		($30.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				$0.0k		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($35k)		($19k)		$0k		($17k)		$0k				($130k)		($113k)		$0k		($17k)		$0k				($241.2k)		($224.4k)		($16.9k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($9.3k)		($17.7k)		($26.9k)		($20.5k)		($20.5k)		($35.4k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($9.3k)		($17.7k)		($26.9k)		($20.5k)		($20.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($224.4k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($19k)		($39k)		$0k		$20k		$0k				($659k)		($679k)		$0k		$20k		$0k				($889.8k)		($909.7k)		$19.9k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($18.6k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($909.7k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($32k)		$0k		$17k		$0k				($134k)		($151k)		$0k		$17k		$0k				($325.3k)		($342.0k)		$16.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($14.9k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($31.6k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($342.0k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($345k)		($330k)		$0k		($15k)		$0k				($3,435k)		($3,420k)		$0k		($15k)		$0k				($5,376.3k)		($5,400.0k)		$23.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($345.1k)		($353.4k)		($353.5k)		($308.5k)		($308.6k)		($308.7k)		($308.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($329.8k)		($329.9k)		($329.9k)		($330.0k)		($330.1k)		($330.2k)		($330.3k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($5,400.0k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$1,117k		$1,110k		$0k		$7k		$0k				$5,233k		$5,226k		$0k		$7k		$0k				$12,091.6k		$12,005.7k		$86.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,158.0k		$1,164.1k		$1,170.4k		$1,177.1k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k

				EBITDA%				71.2%		70.9%		ERROR:#DIV/0!								55.8%		55.7%		ERROR:#DIV/0!								63.7%		63.4%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		57.5%		48.6%		53.5%		51.8%		51.9%		71.2%		69.4%		69.5%		72.5%		72.6%		72.6%		72.6%		57.5%		48.6%		53.5%		51.8%		51.9%		70.9%		70.9%		71.0%		71.0%		71.0%		71.1%		71.1%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				63.4%		27.6%		27.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		28.9%		27.6%		22.0%		27.5%		30.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												22.7%		24.8%		25.9%		27.1%		24.9%		27.9%		28.1%		28.1%		28.0%		28.2%		26.4%		28.2%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				26.8%		27.6%		27.6%



				STI/LTI Provision				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,091.6k		$12,005.7k		$86.0k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,158.0k		$1,164.1k		$1,170.4k		$1,177.1k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				D&A - ROUA (cash)				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,091.6k		$12,005.7k		$86.0k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,158.0k		$1,164.1k		$1,170.4k		$1,177.1k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				Depn & Amortisation				($267k)		($144k)		$0k		($123.2k)		$0k				($1,007k)		($884k)		$0k		($123.2k)		$0k				($2,610.3k)		($1,748.0k)		($862.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($1,748.0k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$849.90		$966.00		$0.00		($116.10)		$849.90				$4,225.90		$4,342.00		$0.00		($116.10)		$0.00				$9,481.39		$10,257.69		($776.31)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$749.46		$609.95		$687.70		$663.92		$664.97		$849.90		$824.54		$830.05		$890.83		$896.90		$903.25		$909.91		$749.46		$609.95		$687.70		$663.92		$664.97		$966.00		$971.25		$976.75		$982.54		$988.60		$994.95		$1,001.61		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$10,257.69		$2,481.31		$2,597.90				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$163,199		$147,107		$119,270		$163,094		$181,807		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.20		$150.98		$166.48		$185.92		$174.29		$197.93		$203.44		$203.60		$202.32		$206.88		$193.49		$205.93		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$2,221.47		$2,481.31		$2,597.90

				Interest				($0k)		$0k		$0k		($0.0k)		$0k				($0k)		$0k		$0k		($0.0k)		$0k				($0.0k)		$0.0k		($0.0k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$7k		($190k)		$0k		$197.4k		$0k				$163k		($34k)		$0k		$197.4k		$0k				$163.3k		($1,175.5k)		$1,338.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		$7.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				($1,175.5k)		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$857.00		$775.76		$0.00		$81.24		$857.0k				$4,389.14		$4,307.90		$0.00		$81.24		$0.00				$9,644.62		$9,082.17		$562.5k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$604.34		$486.37		$784.78		$827.80		$828.85		$857.00		$824.54		$830.05		$890.83		$896.90		$903.25		$909.91		$604.34		$486.37		$784.78		$827.80		$828.85		$775.76		$781.01		$786.52		$792.30		$798.36		$804.71		$811.37		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$9,082.17		$2,480.91		$2,597.50				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$162,895		$146,995		$119,270		$163,094		$236,316		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.17		$150.95		$166.45		$185.89		$174.26		$197.90		$203.40		$203.57		$202.28		$206.85		$193.46		$205.90		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$2,221.07		$2,480.91		$2,597.50

				NPAT %				54.6%		49.5%		ERROR:#DIV/0!								46.8%		45.9%		ERROR:#DIV/0!								50.8%		48.0%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		38.6%		31.1%		50.4%		52.9%		52.9%		54.6%		52.4%		52.6%		55.8%		55.9%		56.0%		56.1%		38.6%		31.1%		50.4%		52.9%		52.9%		49.5%		49.7%		49.8%		49.9%		50.1%		50.2%		50.4%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				48.0%		26.8%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		27.7%		26.0%		20.0%		25.6%		37.2%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												21.5%		23.6%		24.8%		26.1%		23.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.2%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				25.8%		26.8%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k												$1,570.0k		$1,572.4k		$1,579.3k		$1,596.6k		$1,604.3k		$1,612.3k		$1,620.7k												$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428												5223		5307		5394		5484		5578		5674		5774												5223		5307		5394		5484		5578		5674		5774		5778.0788177359		5782.0788177359		5786.0788177359		5790.0788177359		5794.0788177359		5797.0788177359		5799.0788177359		5803.0788177359		5807.0788177359		5810.0788177359		5814.0788177359		5818.0788177359		5822.0788177359		5826.0788177359		5830.0788177359		5834.0788177359		5839.0788177359		5842.0788177359		5844.0788177359		5848.0788177359		5853.0788177359		5856.0788177359		5861.0788177359		5866.0788177359

				ARPU/customer (mth)																																																										$1,304.46												$300.60		$296.28		$292.78		$291.12		$287.63		$284.15		$280.69												$299.80		$296.28		$292.78		$289.30		$285.83		$282.39		$278.96		$132.56		$132.32		$131.62		$133.04		$132.89		$132.29		$133.83		$133.75		$133.20		$134.78		$134.78		$134.30		$135.92		$135.98		$135.57		$137.25		$137.35		$137.02		$138.80		$138.98		$138.66		$140.48		$140.68		$140.42

				Churn (mth)																																																										1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										ERROR:#REF!												$1,462.1k		$1,445.1k		$1,450.7k		$1,466.5k		$1,472.7k		$1,479.1k		$1,485.9k												$1,439.8k		$1,445.1k		$1,450.7k		$1,456.5k		$1,462.7k		$1,469.1k		$1,475.9k		$399.8k		$399.4k		$397.6k		$402.2k		$402.0k		$400.4k		$405.2k		$405.3k		$404.0k		$409.0k		$409.3k		$408.1k		$413.3k		$413.8k		$412.9k		$418.3k		$419.0k		$418.2k		$423.8k		$424.6k		$424.0k		$429.8k		$430.8k		$430.4k

				GM%																																																										ERROR:#REF!												93.1%		91.9%		91.9%		91.9%		91.8%		91.7%		91.7%												92.0%		91.9%		91.9%		91.8%		91.7%		91.7%		91.6%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9												23		23		22		22		22		22		22												23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23

				GM / FTE																																																										ERROR:#REF!												$63.6k		$62.8k		$65.9k		$66.7k		$66.9k		$67.2k		$67.5k												$62.6k		$62.8k		$63.1k		$63.3k		$63.6k		$63.9k		$64.2k		$17.4k		$17.4k		$17.3k		$17.5k		$17.5k		$17.4k		$17.6k		$17.6k		$17.6k		$17.8k		$17.8k		$17.7k		$18.0k		$18.0k		$18.0k		$18.2k		$18.2k		$18.2k		$18.4k		$18.5k		$18.4k		$18.7k		$18.7k		$18.7k





1300AU drivers (2)

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						PHONEWORDS														DEC

						Customer Base														4604		4650		4696		4743		4791		4838		4887

						ARPU														$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15

						New Revenue														1,507,856.00		$15,198.7k		$15,350.7k		$15,504.2k		$15,659.3k		$15,815.8k		$15,974.0k		$93,502.8k

						Churned Revenue						0.8%										$12,062.8k		$12,087.9k		$12,114.0k		$12,141.2k		$12,169.3k		$12,198.5k

						Billed Revenue																$1,510,991.9k		$1,514,254.6k		$1,517,644.8k		$1,521,162.9k		$1,524,809.5k		$1,528,585.0k

																						$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$9,117.4k

																				Leakage Identified		$1,511.0k		$1,514.3k		$1,527.6k		$1,531.2k		$1,534.8k		$1,538.6k

						TELEPHONY														DEC

						Customer Base														619.2817620758		657.5329240872		698.1467447216		741.2691582585		787.0551128966		835.6691275164		887.2858828322

						ARPU														$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33

						Billed Revenue																$   59.40		$   63.07		$   66.96		$   71.10		$   75.49		$   80.15



						Other														Additional Ancill Charges						10		10		10		10		1500000		22500



		COS				GP%														Phonerwords		92.8%		92.8%		92.8%		92.8%		92.8%		92.8%

																				Telephony		69.7%		69.7%		69.7%		69.7%		69.7%		69.7%

		SGA

		Remuneration



																						-   168,031.08		-   168,031.08		-   153,475.52		-   153,475.52		-   153,475.52		-   153,475.52

																				Current		-   180.00		-   180.00		-   170.00		-   170.00		-   170.00		-   170.00

																				Headcount Discussions with JG		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   200.00		-   200.00		-   185.00		-   185.00		-   185.00		-   185.00

																				Conservative - Bonus Provisions		10		-200		-200		-200		-200		-200

																				Staff Resignations		-   200.00		-   200.00		-   180.00		-   180.00		-   180.00		-   180.00



		Marketing																		Current		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68

																				Marketing Activity Stopping		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68



		Travel																		Current		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01

																				Trip

																				Updated Forecast		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01





		Facilties

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   30.00		-   30.00

																				Updated Forecast		-   30.00		-   30.00		- 0		- 0		- 0		- 0



		Maint & Fees

																				Current		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51

																				AWS

																				Updated Forecast		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51



		Overheads

																				Current		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50

																				Currency 

																				Updated Forecast		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50



		Bad Debts				2% of sales

																				Current		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11





Comparison (2)

		FONE

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance		Comments



		Recurring Income		$7,845k		$7,850k		($4k)		$4,175k		$4,078k		$97k		Updated for actual contracts and discussions in Hubspot. Increase also attributable to the $20k revenue leakage (on average) to be recouped in remaining FY20 months

		Other income		$2k		$23k		($21k)		$0k		$15k		($15k)		Removal of other revenue (previously related to rental income - lease now within Capital J, not Fone)



		TOTAL Revenue		$7,848k		$7,873k		($25k)		$4,176k		$4,093k		$82k



		Cost of Sales



		Telecommunications		($2,557k)		($2,395k)		($162k)		($1,352k)		($1,242k)		($110k)		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		SMS charges		($1,139k)		($1,256k)		$117k		($588k)		($659k)		$72k		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		Other COS		($3k)		($3k)		$0k		($2k)		($2k)		$0k		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)



		TOTAL COS		($3,698k)		($3,653k)		($45k)		($1,942k)		($1,903k)		($38k)



		GROSS PROFIT		$4,149k		$4,220k		($70k)		$2,234k		$2,190k		$44k

		GROSS MARGIN		52.9%		53.6%				53.5%		53.5%



		SGA



		Remuneration		($1,186k)		($1,156k)		($29k)		($597k)		($577k)		($20k)		Salary increases proposed for Kerry C, Ben D from Feb-20

		Marketing		($9k)		($13k)		$4k		($2k)		($6k)		$3k		Only external comms going through here now

		Travel		($46k)		($46k)		$1k		($30k)		($27k)		($3k)		Additional travel with 1300AU purchase - more team members required in Mel, BD in Adelaide for Uniti work etc

		Facilities		($121k)		($116k)		($5k)		($63k)		($58k)		($5k)		1 x $1k additional rent from Feb for extra headcount

		Maint. & Fees		($396k)		($374k)		($22k)		($203k)		($179k)		($23k)		GCP increase as Call services come on

		Overheads		($2k)		($19k)		$17k		($1k)		($11k)		$10k		No Changes

		Doubtful debts		($132k)		($180k)		$48k		($85k)		($97k)		$12k		Bad Debts u nchanged from original budget - sales overstated (now in line)



		TOTAL SGA		($1,891k)		($1,905k)		$14k		($981k)		($956k)		($25k)



		EBITDA (underlying)		$2,259k		$2,315k		($56k)		$1,253k		$1,234k		$19k

		EBITDA%		28.8%		29.4%				30.0%		30.2%



		CALL

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Service fee & Call usage		$1,796k		$1,959k		($163k)		$894k		$1,049k		($155k)		Sales and customers are not growing as expected, significant reduction in Sales during the next 6 months to a more realisitic target

		Call usage		$0k		$0k		$0k		$0k		$0k		$0k

		Other income		$96k		$96k		$0k		$48k		$48k		$0k		No changes



		TOTAL Revenue		$1,892k		$2,055k		($163k)		$942k		$1,097k		($155k)



		Cost of Sales



		Telecoms charges		($233k)		($318k)		$85k		($116k)		($167k)		$51k		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Live Answer		($108k)		($122k)		$14k		($53k)		($65k)		$12k		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Development costs		($45k)		($42k)		($3k)		($24k)		($21k)		($3k)		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Other COS		($7k)		($4k)		($3k)		($5k)		($2k)		($3k)		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve



		TOTAL COS		($394k)		($487k)		$93k		($198k)		($256k)		$58k



		GROSS PROFIT		$1,499k		$1,569k		($70k)		$744k		$841k		($97k)

		GROSS MARGIN		79.2%		76.3%				79.0%		76.7%



		SGA



		Remuneration		($353k)		($213k)		($139k)		($139k)		($98k)		($41k)		Factoring in unbudgeted Russian Dev + Russian Developer 

		Marketing		($277k)		($283k)		$6k		($140k)		($151k)		$11k		Marketing Activity reduction

		Travel		($10k)		$0k		($10k)		($2k)		$0k		($2k)		Occasional trip for Chirs Syratt to ops team in Brisbane for cross training

		Facilities		($15k)		$0k		($15k)		($4k)		$0k		($4k)		Rent through to Mar-20 + phone bill not previously forecasted

		Maint. & Fees		($112k)		($77k)		($35k)		($39k)		($14k)		($25k)		Previous unbudgeted AWS charges now included

		Overheads		($6k)		($1k)		($5k)		($2k)		$0k		($2k)		In line with run rate

		Doubtful debts		$0k		$0k		$0k		$0k		$0k		$0k



		TOTAL SGA		($772k)		($574k)		($198k)		($327k)		($263k)		($64k)



		EBITDA (underlying)		$727k		$995k		($268k)		$418k		$578k		($161k)

		EBITDA%		38.4%		48.4%				44.3%		52.7%



		1300AUS

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Phonewords Revenue		$18,145k		$18,166k		($21k)		$9,117k		$9,117k		($0k)		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Telephony		$740k		$735k		$5k		$416k		$416k		$0k		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Other income		$85k		$25k		$60k		$52k		$12k		$40k		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.



		TOTAL Revenue		$18,970k		$18,926k		$44k		$9,586k		$9,546k		$40k



		Cost of Sales



		Phonewords COGS		($1,283k)		($1,300k)		$17k		($659k)		($659k)		$0k		No changes from original forecast

		COGS Telco		($219k)		($220k)		$1k		($126k)		($126k)		$0k		No changes from original forecast



		TOTAL COS		($1,502k)		($1,520k)		$18k		($786k)		($786k)		$0k



		GROSS PROFIT		$17,468k		$17,406k		$62k		$8,800k		$8,760k		$40k

		GROSS MARGIN		92.1%		92.0%				91.8%		91.8%



		SGA



		Remuneration		($3,400k)		($3,468k)		$69k		($1,140k)		($1,239k)		$99k		Improvements as Gavin Scholes removed and Sean Cronin Resignation (includes bonus provision)

		Marketing		($401k)		($420k)		$20k		($178k)		($178k)		$0k		No changes from original forecast

		Travel		($30k)		($35k)		$5k		($30k)		($30k)		$0k		No changes from original forecast

		Facilities		($89k)		$0k		($89k)		($60k)		$0k		($60k)		Not previously included but 2 months at $30k - discuss with DI as was asked to remove from DD forecast

		Maint. & Fees		($241k)		($224k)		($17k)		($111k)		($111k)		$0k		No changes from original forecast

		Overheads		($890k)		($910k)		$20k		($231k)		($231k)		$0k		No changes from original forecast

		Doubtful debts		($325k)		($342k)		$17k		($191k)		($191k)		$0k		No changes from original forecast



		TOTAL SGA		($5,376k)		($5,400k)		$24k		($1,942k)		($1,980k)		$39k



		EBITDA (underlying)		$12,092k		$12,006k		$86k		$6,859k		$6,780k		$79k

		EBITDA%		63.7%		63.4%				71.6%		71.0%



		CONSOLIDATED

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance





		TOTAL Revenue		$28,710k		$28,854k		($144k)		$14,704k		$14,736k		($33k)





		TOTAL COS		($5,594k)		($5,660k)		$66k		($2,925k)		($2,945k)		$20k



		GROSS PROFIT		$23,116k		$23,194k		($78k)		$11,779k		$11,791k		($13k)

		GROSS MARGIN		80.5%		80.4%				80.1%		80.0%



		SGA



		Remuneration		($4,938k)		($4,838k)		($100k)		($1,876k)		($1,914k)		$38k

		Marketing		($686k)		($716k)		$30k		($320k)		($335k)		$15k

		Travel		($85k)		($81k)		($4k)		($62k)		($57k)		($5k)

		Facilities		($225k)		($116k)		($109k)		($127k)		($58k)		($69k)

		Maint. & Fees		($749k)		($675k)		($74k)		($353k)		($304k)		($48k)

		Overheads		($898k)		($930k)		$32k		($235k)		($242k)		$8k

		Doubtful debts		($457k)		($522k)		$65k		($276k)		($288k)		$12k



		TOTAL SGA		($8,039k)		($7,879k)		($160k)		($3,249k)		($3,199k)		($50k)



		EBITDA (underlying)		$15,077k		$15,315k		($238k)		$8,529k		$8,592k		($63k)		Improvements to 1300AU ($79k), offset by decreases in Call ($161k - largely due to sales decrease & Rem increase) & Fone($7k - due to Rem increases, partially offset by Sales increases and revenue leakage corrections)

		EBITDA%		52.5%		53.1%				58.0%		58.3%





Reforecast - Adjustements

						ORIGINAL REFORECAST																														ADJUSTMENTS/LEVERS - see below for adjustments																														High Case Reforecast

						PILLAR CONSOLIDATED 		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20				PILLAR CONSOLIDATED 		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20				PILLAR CONSOLIDATED 		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Recurring Revenue		2,297.7		2,270.9		2,325.7		2,337.7		2,343.2		2,348.2		2,385.4		2,385.3		2,415.5		2,453.0		2,469.9		2,494.3		28,526.9				Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9.8		7.7		6.8		4.7		2.6		31.7				Recurring Revenue		2,297.7		2,270.9		2,325.7		2,337.7		2,343.2		2,348.2		2,385.4		2,395.2		2,423.3		2,459.9		2,474.6		2,496.9		28,558.7

						Other Income		11.0		9.3		8.1		14.6		10.5		29.8		10.2		10.0		20.0		20.0		20.0		20.0		183.4				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		11.0		9.3		8.1		14.6		10.5		29.8		10.2		10.0		20.0		20.0		20.0		20.0		183.4

						TOTAL REVENUE		2,308.7		2,280.2		2,333.8		2,352.3		2,353.7		2,378.0		2,395.6		2,395.3		2,435.5		2,473.0		2,489.9		2,514.3		28,710.3				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9.8		7.7		6.8		4.7		2.6		31.7				TOTAL REVENUE		2,308.7		2,280.2		2,333.8		2,352.3		2,353.7		2,378.0		2,395.6		2,405.2		2,443.3		2,479.9		2,494.6		2,516.9		28,742.0



						TOTAL COS		-   418.6		-   402.5		-   477.5		-   452.4		-   452.3		-   465.8		-   470.5		-   468.7		-   480.3		-   495.5		-   500.8		-   509.4		-   5,594.3				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56.3		56.3		56.3		56.3		56.3		281.5				TOTAL COS		-   418.6		-   402.5		-   477.5		-   452.4		-   452.3		-   465.8		-   470.5		-   412.4		-   424.0		-   439.2		-   444.5		-   453.1		-   5,312.8



						GROSS PROFIT 		1,890.0		1,877.7		1,856.3		1,899.8		1,901.4		1,912.1		1,925.1		1,926.7		1,955.3		1,977.5		1,989.1		2,004.9		23,115.9				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		66.1		64.0		63.1		61.0		58.9		313.2				GROSS PROFIT 		1,890.0		1,877.7		1,856.3		1,899.8		1,901.4		1,912.1		1,925.1		1,992.8		2,019.3		2,040.6		2,050.2		2,063.8		23,429.2

						GROSS MARGIN		81.9%		82.3%		79.5%		80.8%		80.8%		80.4%		80.4%		80.4%		80.3%		80.0%		79.9%		79.7%



						Remuneration		-   544.0		-   546.1		-   564.2		-   537.2		-   520.5		-   349.3		-   317.5		-   323.8		-   308.8		-   308.8		-   308.8		-   308.8		-   4,937.7				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		16.7		16.7		16.7		50.1				Remuneration		-   544.0		-   546.1		-   564.2		-   537.2		-   520.5		-   349.3		-   317.5		-   323.8		-   308.8		-   292.1		-   292.1		-   292.1		-   4,887.6

						Marketing		-   56.0		-   64.4		-   47.6		-   85.8		-   81.4		-   30.9		-   51.7		-   52.4		-   53.1		-   53.6		-   54.3		-   55.1		-   686.4				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				Marketing		-   56.0		-   64.4		-   47.6		-   85.8		-   81.4		-   30.9		-   51.7		-   32.4		-   33.1		-   33.6		-   34.3		-   35.1		-   586.4

						Travel		-   1.3		-   1.2		-   2.1		-   5.1		-   5.4		-   8.6		-   10.6		-   10.0		-   10.0		-   11.1		-   10.0		-   10.0		-   85.5				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		-   1.3		-   1.2		-   2.1		-   5.1		-   5.4		-   8.6		-   10.6		-   10.0		-   10.0		-   11.1		-   10.0		-   10.0		-   85.5

						Facilities		-   11.3		-   10.9		-   13.1		-   11.1		-   11.1		-   40.3		-   41.1		-   42.1		-   11.1		-   11.1		-   11.1		-   11.1		-   225.3				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		-   11.3		-   10.9		-   13.1		-   11.1		-   11.1		-   40.3		-   41.1		-   42.1		-   11.1		-   11.1		-   11.1		-   11.1		-   225.3

						Maint. & Fees		-   46.3		-   57.4		-   72.1		-   75.4		-   62.9		-   82.6		-   58.0		-   58.0		-   58.5		-   59.0		-   59.5		-   59.5		-   749.2				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   46.3		-   57.4		-   72.1		-   75.4		-   62.9		-   82.6		-   58.0		-   58.0		-   58.5		-   59.0		-   59.5		-   59.5		-   749.2

						Overheads		-   101.0		-   194.9		-   108.7		-   120.1		-   119.0		-   19.2		-   40.8		-   38.8		-   38.8		-   38.8		-   38.8		-   38.8		-   897.9				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Overheads		-   101.0		-   194.9		-   108.7		-   120.1		-   119.0		-   19.2		-   40.8		-   8.8		-   8.8		-   8.8		-   8.8		-   8.8		-   747.9

						Doubtful debts		-   16.2		-   46.9		-   16.7		-   42.0		-   39.0		-   19.9		-   45.1		-   45.5		-   45.7		-   46.2		-   46.7		-   47.0		-   456.9				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		-   16.2		-   46.9		-   16.7		-   42.0		-   39.0		-   19.9		-   45.1		-   45.5		-   45.7		-   46.2		-   46.7		-   47.0		-   456.9

						TOTAL SGA		-   776.1		-   922.0		-   824.5		-   876.8		-   839.3		-   550.8		-   564.8		-   570.6		-   526.0		-   528.6		-   529.2		-   530.2		-   8,038.9				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		50.0		50.0		66.7		66.7		66.7		300.1				TOTAL SGA		-   776.1		-   922.0		-   824.5		-   876.8		-   839.3		-   550.8		-   564.8		-   520.6		-   476.0		-   461.9		-   462.5		-   463.5		-   7,738.8



						EBITDA (underlying)		1,113.9		955.7		1,031.8		1,023.1		1,062.1		1,361.3		1,360.2		1,356.0		1,429.3		1,448.9		1,460.0		1,474.7		15,077.0				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		116.1		114.0		129.8		127.7		125.6		613.3				EBITDA (underlying)		1,113.9		955.7		1,031.8		1,023.1		1,062.1		1,361.3		1,360.2		1,472.2		1,543.3		1,578.7		1,587.7		1,600.3		15,690.4

						EBITDA%		48.2%		41.9%		44.2%		43.5%		45.1%		57.2%		56.8%		56.6%		58.7%		58.6%		58.6%		58.7%

						Notes																														Notes																														Notes

						* All figures are excluding GST																														* All figures are excluding GST																														* All figures are excluding GST

						** All figures are in AUD																														** All figures are in AUD																														** All figures are in AUD



								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Recurring Revenue		589.6		564.6		585.5		632.3		635.8		662.1		668.0		661.5		682.5		711.9		718.8		732.8		7,845.4				Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Recurring Revenue		589.6		564.6		585.5		632.3		635.8		662.1		668.0		661.5		682.5		711.9		718.8		732.8		7,845.4

						Other Income		-   1.7		- 0		-   0.4		4.0		- 0		- 0		0.2		- 0		- 0		- 0		- 0		- 0		2.2				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		-   1.7		- 0		-   0.4		4.0		- 0		- 0		0.2		- 0		- 0		- 0		- 0		- 0		2.2

						TOTAL REVENUE		588		565		585		636		636		662		668		661		682		712		719		733		7,847.5				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				TOTAL REVENUE		588		565		585		636		636		662		668		661		682		712		719		733		7,847.5



						Telecommunications		-   176.9		-   170.0		-   223.5		-   201.2		-   200.4		-   232.9		-   214.9		-   210.8		-   219.6		-   232.3		-   234.5		-   240.0		-   2,557.0				Telecommunications		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31.3		31.3		31.3		31.3		31.3		156.5				Telecommunications		-   176.9		-   170.0		-   223.5		-   201.2		-   200.4		-   232.9		-   214.9		-   179.5		-   188.3		-   201.0		-   203.2		-   208.7		-   2,400.5

						SMS charges		-   90.4		-   90.9		-   87.6		-   93.1		-   94.1		-   94.6		-   95.6		-   96.5		-   97.5		-   98.5		-   99.5		-   100.4		-   1,138.6				SMS charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				SMS charges		-   90.4		-   90.9		-   87.6		-   93.1		-   94.1		-   94.6		-   95.6		-   96.5		-   97.5		-   98.5		-   99.5		-   100.4		-   1,138.6

						Other COS		-   0.1		-   0.1		-   0.1		-   0.7		-   0.1		- 0		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   2.6				Other COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other COS		-   0.1		-   0.1		-   0.1		-   0.7		-   0.1		- 0		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   2.6

						TOTAL COS		-   267		-   261		-   311		-   295		-   295		-   328		-   311		-   308		-   317		-   331		-   334		-   341		-   3,698.2				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31		31		31		31		31		156.5				TOTAL COS		-   267		-   261		-   311		-   295		-   295		-   328		-   311		-   276		-   286		-   300		-   303		-   309		-   3,541.7



						GROSS PROFIT 		320.6		303.6		273.9		341.4		341.3		334.5		357.5		353.9		365.1		380.9		384.6		392.0		4,149.3				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31.3		31.3		31.3		31.3		31.3		156.5				GROSS PROFIT 		320.6		303.6		273.9		341.4		341.3		334.5		357.5		385.2		396.4		412.2		415.9		423.3		4,305.8

						GROSS MARGIN		54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%



						Remuneration		-   98.0		-   96.2		-   114.6		-   98.1		-   89.7		-   91.8		-   96.2		-   100.2		-   100.2		-   100.2		-   100.2		-   100.2		-   1,185.5				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Remuneration		-   98.0		-   96.2		-   114.6		-   98.1		-   89.7		-   91.8		-   96.2		-   100.2		-   100.2		-   100.2		-   100.2		-   100.2		-   1,185.5

						Marketing		-   2.8		-   0.4		-   0.4		-   1.7		-   0.6		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   8.7				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Marketing		-   2.8		-   0.4		-   0.4		-   1.7		-   0.6		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   8.7

						Travel		-   1.1		-   0.4		-   1.0		-   2.1		-   3.3		-   8.3		-   4.5		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   45.6				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		-   1.1		-   0.4		-   1.0		-   2.1		-   3.3		-   8.3		-   4.5		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   45.6

						Facilities		-   9.8		-   9.8		-   9.5		-   9.5		-   9.8		-   9.5		-   9.7		-   10.7		-   10.7		-   10.7		-   10.7		-   10.7		-   121.0				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		-   9.8		-   9.8		-   9.5		-   9.5		-   9.8		-   9.5		-   9.7		-   10.7		-   10.7		-   10.7		-   10.7		-   10.7		-   121.0

						Maint. & Fees		-   27.5		-   28.5		-   32.9		-   37.5		-   31.7		-   35.6		-   33.0		-   33.0		-   33.5		-   34.0		-   34.5		-   34.5		-   396.2				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   27.5		-   28.5		-   32.9		-   37.5		-   31.7		-   35.6		-   33.0		-   33.0		-   33.5		-   34.0		-   34.5		-   34.5		-   396.2

						Overheads		0.3		-   0.4		-   0.1		-   0.1		-   0.1		-   0.1		-   1.9		0.1		0.1		0.1		0.1		0.1		-   2.0				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Overheads		0.3		-   0.4		-   0.1		-   0.1		-   0.1		-   0.1		-   1.9		0.1		0.1		0.1		0.1		0.1		-   2.0

						Doubtful debts		-   12.0		-   12.2		15.6		-   18.0		-   15.0		-   5.0		-   13.4		-   13.8		-   13.9		-   14.3		-   14.7		-   14.9		-   131.6				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		-   12.0		-   12.2		15.6		-   18.0		-   15.0		-   5.0		-   13.4		-   13.8		-   13.9		-   14.3		-   14.7		-   14.9		-   131.6

						TOTAL SGA		-   151		-   148		-   143		-   167		-   150		-   151		-   159		-   163		-   164		-   164		-   165		-   166		-   1,890.6				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				TOTAL SGA		-   151		-   148		-   143		-   167		-   150		-   151		-   159		-   163		-   164		-   164		-   165		-   166		-   1,890.6



						EBITDA (underlying)		169.8		155.7		130.9		174.3		191.1		183.8		198.4		191.0		201.6		216.4		219.2		226.5		2,258.7				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31.3		31.3		31.3		31.3		31.3		156.5				EBITDA (underlying)		169.8		155.7		130.9		174.3		191.1		183.8		198.4		222.3		232.9		247.7		250.5		257.8		2,415.2

						EBITDA%		28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.7%		28.9%		29.5%		30.4%		30.5%		30.9%

								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Recurring Revenue		148.1		145.4		184.1		142.9		143.8		137.9		147.0		146.5		148.4		148.9		150.8		152.7		1,796.4				Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				Recurring Revenue		148.1		145.4		184.1		142.9		143.8		137.9		147.0		146.3		146.2		145.7		145.5		145.4		1,778.2

						Other Income		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		96.0				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		96.0

						TOTAL REVENUE		156.1		153.4		192.1		150.9		151.8		145.9		155.0		154.5		156.4		156.9		158.8		160.7		1,892.4				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				TOTAL REVENUE		156.1		153.4		192.1		150.9		151.8		145.9		155.0		154.3		154.2		153.7		153.5		153.4		1,874.2



						Telecoms charges		-   20.0		-   27.9		-   18.1		-   16.1		-   17.8		-   17.8		-   19.1		-   19.0		-   19.2		-   19.3		-   19.5		-   19.8		-   233.5				Telecoms charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Telecoms charges		-   20.0		-   27.9		-   18.1		-   16.1		-   17.8		-   17.8		-   19.1		-   19.0		-   19.2		-   19.3		-   19.5		-   19.8		-   233.5

						Live Answer		-   9.1		-   0.8		-   16.6		-   10.3		-   9.4		-   8.2		-   8.8		-   8.7		-   8.8		-   8.9		-   9.0		-   9.1		-   107.7				Live Answer		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Live Answer		-   9.1		-   0.8		-   16.6		-   10.3		-   9.4		-   8.2		-   8.8		-   8.7		-   8.8		-   8.9		-   9.0		-   9.1		-   107.7

						Development costs		-   3.3		-   3.4		-   3.7		-   3.7		-   3.7		-   3.7		-   3.9		-   3.9		-   4.0		-   4.0		-   4.0		-   4.1						Development costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Development costs		-   3.3		-   3.4		-   3.7		-   3.7		-   3.7		-   3.7		-   3.9		-   3.9		-   4.0		-   4.0		-   4.0		-   4.1

						Other COS		-   0.1		-   0.2		-   0.6		-   0.7		-   0.1		-   0.7		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   7.3				Other COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other COS		-   0.1		-   0.2		-   0.6		-   0.7		-   0.1		-   0.7		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   7.3

						TOTAL COS		-   32.6		-   32.2		-   38.9		-   30.8		-   31.0		-   30.4		-   32.6		-   32.5		-   32.9		-   32.9		-   33.3		-   33.8		-   393.8				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				TOTAL COS		-   32.6		-   32.2		-   38.9		-   30.8		-   31.0		-   30.4		-   32.6		-   32.5		-   32.9		-   32.9		-   33.3		-   33.8		-   393.8



						GROSS PROFIT 		123.5		121.2		153.2		120.1		120.8		115.4		122.5		122.1		123.6		123.9		125.4		127.0		1,498.6				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				GROSS PROFIT 		123.5		121.2		153.2		120.1		120.8		115.4		122.5		121.9		121.3		120.7		120.2		119.6		1,480.4

						GROSS MARGIN		79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%



						Remuneration		-   41.5		-   45.3		-   44.9		-   34.5		-   26.2		-   21.1		-   21.3		-   23.6		-   23.6		-   23.6		-   23.6		-   23.6		-   352.6				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Remuneration		-   41.5		-   45.3		-   44.9		-   34.5		-   26.2		-   21.1		-   21.3		-   23.6		-   23.6		-   23.6		-   23.6		-   23.6		-   352.6

						Marketing		-   24.8		-   21.5		-   22.8		-   25.5		-   22.2		-   20.4		-   21.7		-   22.4		-   23.0		-   23.5		-   24.2		-   25.0		-   277.0				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				Marketing		-   24.8		-   21.5		-   22.8		-   25.5		-   22.2		-   20.4		-   21.7		-   2.4		-   3.0		-   3.5		-   4.2		-   5.0		-   177.0

						Travel		-   0.3		-   0.9		-   1.2		-   3.0		-   2.1		- 0		-   1.1		- 0		- 0		-   1.1		- 0		- 0		-   9.6				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		-   0.3		-   0.9		-   1.2		-   3.0		-   2.1		- 0		-   1.1		- 0		- 0		-   1.1		- 0		- 0		-   9.6

						Facilities		-   1.5		-   1.1		-   3.6		-   1.6		-   1.4		-   1.4		-   1.4		-   1.4		-   0.4		-   0.4		-   0.4		-   0.4		-   15.0				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		-   1.5		-   1.1		-   3.6		-   1.6		-   1.4		-   1.4		-   1.4		-   1.4		-   0.4		-   0.4		-   0.4		-   0.4		-   15.0

						Maint. & Fees		-   9.5		-   11.2		-   12.3		-   17.4		-   10.7		-   11.6		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   111.8				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   9.5		-   11.2		-   12.3		-   17.4		-   10.7		-   11.6		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   111.8

						Overheads		-   1.1		-   1.1		-   0.6		-   0.7		0.3		-   0.5		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   6.1				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Overheads		-   1.1		-   1.1		-   0.6		-   0.7		0.3		-   0.5		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   6.1

						Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						TOTAL SGA		-   78.6		-   81.1		-   85.4		-   82.7		-   62.1		-   55.0		-   52.4		-   54.2		-   53.9		-   55.5		-   55.1		-   55.8		-   771.9				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				TOTAL SGA		-   78.6		-   81.1		-   85.4		-   82.7		-   62.1		-   55.0		-   52.4		-   34.2		-   33.9		-   35.5		-   35.1		-   35.8		-   671.9



						EBITDA (underlying)		44.9		40.1		67.7		37.4		58.6		60.4		70.1		67.9		69.7		68.5		70.3		71.1		726.7				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		19.8		17.7		16.8		14.7		12.6		81.7				EBITDA (underlying)		44.9		40.1		67.7		37.4		58.6		60.4		70.1		87.7		87.4		85.3		85.1		83.8		808.5

						EBITDA%		28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		43.9%		44.5%		43.6%		44.3%		44.3%

								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Phonewords		1,506.4		1,508.9		1,504.8		1,510.2		1,510.2		1,487.3		1,511.0		1,514.3		1,517.6		1,521.2		1,524.8		1,528.6		18,145.3				Phonewords		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0		10.0		10.0		10.0		10.0		50.0				Phonewords		1,506.4		1,508.9		1,504.8		1,510.2		1,510.2		1,487.3		1,511.0		1,524.3		1,527.6		1,531.2		1,534.8		1,538.6		18,195.3

						Telephony		53.6		52.1		51.3		52.3		53.4		60.9		59.4		63.1		67.0		71.1		75.5		80.2		739.8				Telephony		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Telephony		53.6		52.1		51.3		52.3		53.4		60.9		59.4		63.1		67.0		71.1		75.5		80.2		739.8

						Other Income		4.7		1.3		0.4		2.5		2.5		21.8		2.0		2.0		12.0		12.0		12.0		12.0		85.2				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		4.7		1.3		0.4		2.5		2.5		21.8		2.0		2.0		12.0		12.0		12.0		12.0		85.2

						TOTAL REVENUE		1,564.7		1,562.2		1,556.6		1,565.1		1,566.1		1,570.0		1,572.4		1,579.3		1,596.6		1,604.3		1,612.3		1,620.7		18,970.3				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0		10.0		10.0		10.0		10.0		50.0				TOTAL REVENUE		1,564.7		1,562.2		1,556.6		1,565.1		1,566.1		1,570.0		1,572.4		1,589.3		1,606.6		1,614.3		1,622.3		1,630.7		19,020.3



						COGS - Resellers		-   103.9		-   95.4		-   109.5		-   111.7		-   111.7		-   91.6		-   109.3		-   109.5		-   109.7		-   110.0		-   110.3		-   110.5		-   1,283.0				COGS - Resellers		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				COGS - Resellers		-   103.9		-   95.4		-   109.5		-   111.7		-   111.7		-   91.6		-   109.3		-   89.5		-   89.7		-   90.0		-   90.3		-   90.5		-   1,183.0

						Other COGs		-   14.9		-   13.9		-   17.9		-   15.1		-   15.1		-   16.2		-   18.0		-   19.1		-   20.3		-   21.6		-   22.9		-   24.3		-   219.3				Other COGs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.0		5.0		5.0		5.0		5.0		25.0				Other COGs		-   14.9		-   13.9		-   17.9		-   15.1		-   15.1		-   16.2		-   18.0		-   14.1		-   15.3		-   16.6		-   17.9		-   19.3		-   194.3

						TOTAL COS		-   118.7		-   109.3		-   127.4		-   126.7		-   126.7		-   107.9		-   127.3		-   128.6		-   130.1		-   131.6		-   133.2		-   134.9		-   1,502.3				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		25.0		25.0		25.0		25.0		25.0		125.0				TOTAL COS		-   118.7		-   109.3		-   127.4		-   126.7		-   126.7		-   107.9		-   127.3		-   103.6		-   105.1		-   106.6		-   108.2		-   109.9		-   1,377.3



						GROSS PROFIT 		1,445.9		1,452.9		1,429.2		1,438.4		1,439.4		1,462.1		1,445.1		1,450.7		1,466.5		1,472.7		1,479.1		1,485.9		17,468.0				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		35.0		35.0		35.0		35.0		35.0		175.0				GROSS PROFIT 		1,445.9		1,452.9		1,429.2		1,438.4		1,439.4		1,462.1		1,445.1		1,485.7		1,501.5		1,507.7		1,514.1		1,520.9		17,643.0

						GROSS MARGIN		92.4%		93.0%		91.8%		91.9%		91.9%		93.1%		91.9%		91.9%		91.9%		91.8%		91.7%		91.7%



						Remuneration		-   404.6		-   404.6		-   404.6		-   404.6		-   404.6		-   236.5		-   200.0		-   200.0		-   185.0		-   185.0		-   185.0		-   185.0		-   3,399.6				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		16.7		16.7		16.7		50.1				Remuneration		-   404.6		-   404.6		-   404.6		-   404.6		-   404.6		-   236.5		-   200.0		-   200.0		-   185.0		-   168.3		-   168.3		-   168.3		-   3,349.5

						Marketing		-   28.4		-   42.5		-   24.5		-   58.6		-   58.6		-   10.0		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   400.7				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Marketing		-   28.4		-   42.5		-   24.5		-   58.6		-   58.6		-   10.0		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   400.7

						Travel		- 0		- 0		- 0		- 0		- 0		-   0.3		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   30.3				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		- 0		- 0		- 0		- 0		- 0		-   0.3		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   30.3

						Facilities		- 0		- 0		- 0		- 0		- 0		-   29.4		-   30.0		-   30.0		- 0		- 0		- 0		- 0		-   89.4				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		- 0		- 0		- 0		- 0		- 0		-   29.4		-   30.0		-   30.0		- 0		- 0		- 0		- 0		-   89.4

						Maint. & Fees		-   9.3		-   17.7		-   26.9		-   20.5		-   20.5		-   35.4		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   241.2				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   9.3		-   17.7		-   26.9		-   20.5		-   20.5		-   35.4		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   241.2

						Overheads		-   100.3		-   193.4		-   107.9		-   119.3		-   119.3		-   18.6		-   38.5		-   38.5		-   38.5		-   38.5		-   38.5		-   38.5		-   889.8				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Overheads		-   100.3		-   193.4		-   107.9		-   119.3		-   119.3		-   18.6		-   38.5		-   8.5		-   8.5		-   8.5		-   8.5		-   8.5		-   739.8

						Doubtful debts		-   4.1		-   34.7		-   32.2		-   24.0		-   24.0		-   14.9		-   31.7		-   31.8		-   31.8		-   31.9		-   32.0		-   32.1		-   325.3				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		-   4.1		-   34.7		-   32.2		-   24.0		-   24.0		-   14.9		-   31.7		-   31.8		-   31.8		-   31.9		-   32.0		-   32.1		-   325.3

						TOTAL SGA		-   546.7		-   692.9		-   596.1		-   627.0		-   627.0		-   345.1		-   353.4		-   353.5		-   308.5		-   308.6		-   308.7		-   308.8		-   5,376.3				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		46.7		46.7		46.7		200.1				TOTAL SGA		-   546.7		-   692.9		-   596.1		-   627.0		-   627.0		-   345.1		-   353.4		-   323.5		-   278.5		-   261.9		-   262.0		-   262.1		-   5,176.3



						EBITDA (underlying)		899.2		760.0		833.1		811.4		812.4		1,117.1		1,091.7		1,097.2		1,158.0		1,164.1		1,170.4		1,177.1		12,091.6				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		65.0		65.0		81.7		81.7		81.7		375.1				EBITDA (underlying)		899.2		760.0		833.1		811.4		812.4		1,117.1		1,091.7		1,162.2		1,223.0		1,245.8		1,252.1		1,258.8		12,466.7

						EBITDA%		57.5%		48.6%		53.5%		51.8%		51.9%		71.2%		69.4%		69.5%		72.5%		72.6%		72.6%		72.6%

																																																																		Further Description												Entity

																																		Adjustment 1		Unlimited SIP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Cost savings to be achieved by introducing LocalComm as a supplier to provide unlimited SIP												Fone

																																		Adjustment 2		1300AU Leakage		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0		10.0		10.0		10.0		10.0		50.0				Revenue Leakage identified as apart of the new billing system												1300

																																		Adjustment 3		Ancillary - Combined		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Credit Card, Late payment and Non direct debit fees to be o  charged to customers												All

																																		Adjustment 4		1300 COG's review - comms		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				1300 Cogs review - potential cutouts of Phonewords cogs												1300

																																		Adjustment 5		1300 COG's review - Tele		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.0		5.0		5.0		5.0		5.0		25.0				1300 Cogs review - potential cutouts of Telephony by tfring to Fone												1300

																																		Adjustment 6		Call Marketing Removal		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				Switching of marketing spend within Call as not seeing the results												Call

																																		Adjustment 7		Call Marketing Sales Churn		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				The offset sales flattening (non growth) foregone by switching off marketing												Call

																																		Adjustment 8		International Cost Savings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.3		1.3		1.3		1.3		1.3		6.5				New Internation SMS provider to reduce COGS												Fone

																																		Adjustment 9		1300 Headcount movements		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		16.7		16.7		16.7		50.1				Staff Resignations												1300

																																		Adjustment 10		Call Headcount movements		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.7		5.7		5.7		17.0				If marketing is switched off, Call will see lessw cust onboarded so can remove one headcount												Call

																																		Adjustment 11		xxx		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																		Adjustment 12		xxx		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																		Adjustment 13		xxx		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		116.1		114.0		135.5		133.4		131.3		630.3

																																																								6 months EBITDA		Run Rate 12 Months

																																																						Fone		1,396.00		2,791.99

																																																						Call		513.95		1,027.89

																																																						1300		7,052.72		14,105.44
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CASH FLOW POSITION – as at 31 December 2019

• Investing activities includes the cash payments for LBN, 
Open & 1300 Australia acquisitions of $164m.

• Financing activities includes the two share placement and 
entitlement offers in H2, of $185m less fees of $6.1m.

• Cash balance increased by $14.4m, to a closing balance of 
$33.6m.

KEY FINANCIALS – CASH FLOW

• Operating cash flows from the Group improved from H2  
FY19, even post acquisition costs paid in H1 FY20.

• CAPEX includes fibre deployment from the W&I 
business in the December quarter.
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(1) EBITDA(u) refers to the underlying result before acquisition costs and share based expenses.
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Comparison

		FONE

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance		Comments



		Recurring Income		$7,976k		ERROR:#REF!		ERROR:#REF!		$4,306k		ERROR:#REF!		ERROR:#REF!		Updated for actual contracts and discussions in Hubspot. Increase also attributable to the $20k revenue leakage (on average) to be recouped in remaining FY20 months

		Other income		$2k		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!		Removal of other revenue (previously related to rental income - lease now within Capital J, not Fone)



		TOTAL Revenue		$7,979k		ERROR:#REF!		ERROR:#REF!		$4,307k		ERROR:#REF!		ERROR:#REF!



		Cost of Sales



		Telecommunications		($2,545k)		ERROR:#REF!		ERROR:#REF!		($1,340k)		ERROR:#REF!		ERROR:#REF!		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		SMS charges		($1,139k)		ERROR:#REF!		ERROR:#REF!		($588k)		ERROR:#REF!		ERROR:#REF!		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		Other COS		($1k)		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)



		TOTAL COS		($3,685k)		ERROR:#REF!		ERROR:#REF!		($1,928k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$4,294k		ERROR:#REF!		ERROR:#REF!		$2,379k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		53.8%		ERROR:#REF!				55.2%		ERROR:#REF!



		SGA



		Remuneration		($1,186k)		ERROR:#REF!		ERROR:#REF!		($597k)		ERROR:#REF!		ERROR:#REF!		Salary increases proposed for Kerry C, Ben D from Feb-20

		Marketing		($9k)		ERROR:#REF!		ERROR:#REF!		($2k)		ERROR:#REF!		ERROR:#REF!		Only external comms going through here now

		Travel		($46k)		ERROR:#REF!		ERROR:#REF!		($30k)		ERROR:#REF!		ERROR:#REF!		Additional travel with 1300AU purchase - more team members required in Mel, BD in Adelaide for Uniti work etc

		Facilities		($121k)		ERROR:#REF!		ERROR:#REF!		($63k)		ERROR:#REF!		ERROR:#REF!		1 x $1k additional rent from Feb for extra headcount

		Maint. & Fees		($396k)		ERROR:#REF!		ERROR:#REF!		($203k)		ERROR:#REF!		ERROR:#REF!		GCP increase as Call services come on

		Overheads		($2k)		ERROR:#REF!		ERROR:#REF!		($1k)		ERROR:#REF!		ERROR:#REF!		No Changes

		Doubtful debts		($132k)		ERROR:#REF!		ERROR:#REF!		($85k)		ERROR:#REF!		ERROR:#REF!		Bad Debts u nchanged from original budget - sales overstated (now in line)



		TOTAL SGA		($1,891k)		ERROR:#REF!		ERROR:#REF!		($981k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$2,403k		ERROR:#REF!		ERROR:#REF!		$1,398k		ERROR:#REF!		ERROR:#REF!

		EBITDA%		30.1%		ERROR:#REF!				32.5%		ERROR:#REF!



		CALL

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Service fee & Call usage		$1,760k		ERROR:#REF!		ERROR:#REF!		$858k		ERROR:#REF!		ERROR:#REF!		Sales and customers are not growing as expected, significant reduction in Sales during the next 6 months to a more realisitic target

		Call usage		$0k		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!

		Other income		$96k		ERROR:#REF!		ERROR:#REF!		$48k		ERROR:#REF!		ERROR:#REF!		No changes



		TOTAL Revenue		$1,856k		ERROR:#REF!		ERROR:#REF!		$906k		ERROR:#REF!		ERROR:#REF!



		Cost of Sales



		Telecoms charges		($229k)		ERROR:#REF!		ERROR:#REF!		($111k)		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Live Answer		($106k)		ERROR:#REF!		ERROR:#REF!		($51k)		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Development costs		($44k)		ERROR:#REF!		ERROR:#REF!		($23k)		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Other COS		($2k)		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve



		TOTAL COS		($381k)		ERROR:#REF!		ERROR:#REF!		($186k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$1,474k		ERROR:#REF!		ERROR:#REF!		$720k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		79.4%		ERROR:#REF!				79.5%		ERROR:#REF!



		SGA



		Remuneration		($335k)		ERROR:#REF!		ERROR:#REF!		($122k)		ERROR:#REF!		ERROR:#REF!		Factoring in unbudgeted Russian Dev + Russian Developer 

		Marketing		($169k)		ERROR:#REF!		ERROR:#REF!		($32k)		ERROR:#REF!		ERROR:#REF!		Marketing Activity reduction

		Travel		($10k)		ERROR:#REF!		ERROR:#REF!		($2k)		ERROR:#REF!		ERROR:#REF!		Occasional trip for Chirs Syratt to ops team in Brisbane for cross training

		Facilities		($15k)		ERROR:#REF!		ERROR:#REF!		($4k)		ERROR:#REF!		ERROR:#REF!		Rent through to Mar-20 + phone bill not previously forecasted

		Maint. & Fees		($112k)		ERROR:#REF!		ERROR:#REF!		($39k)		ERROR:#REF!		ERROR:#REF!		Previous unbudgeted AWS charges now included

		Overheads		($6k)		ERROR:#REF!		ERROR:#REF!		($2k)		ERROR:#REF!		ERROR:#REF!		In line with run rate

		Doubtful debts		$0k		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!



		TOTAL SGA		($647k)		ERROR:#REF!		ERROR:#REF!		($202k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$828k		ERROR:#REF!		ERROR:#REF!		$519k		ERROR:#REF!		ERROR:#REF!

		EBITDA%		44.6%		ERROR:#REF!				57.2%		ERROR:#REF!



		1300AUS

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Phonewords Revenue		$10,685k		ERROR:#REF!		ERROR:#REF!		$9,197k		ERROR:#REF!		ERROR:#REF!		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Telephony		$477k		ERROR:#REF!		ERROR:#REF!		$416k		ERROR:#REF!		ERROR:#REF!		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Other income		$74k		ERROR:#REF!		ERROR:#REF!		$52k		ERROR:#REF!		ERROR:#REF!		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.



		TOTAL Revenue		$11,236k		ERROR:#REF!		ERROR:#REF!		$9,666k		ERROR:#REF!		ERROR:#REF!



		Cost of Sales



		Phonewords COGS		($677k)		ERROR:#REF!		ERROR:#REF!		($585k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		COGS Telco		($123k)		ERROR:#REF!		ERROR:#REF!		($106k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast



		TOTAL COS		($799k)		ERROR:#REF!		ERROR:#REF!		($691k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$10,436k		ERROR:#REF!		ERROR:#REF!		$8,974k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		92.9%		ERROR:#REF!				92.8%		ERROR:#REF!



		SGA



		Remuneration		($1,356k)		ERROR:#REF!		ERROR:#REF!		($1,120k)		ERROR:#REF!		ERROR:#REF!		Improvements as Gavin Scholes removed and Sean Cronin Resignation (includes bonus provision)

		Marketing		($188k)		ERROR:#REF!		ERROR:#REF!		($178k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Travel		($30k)		ERROR:#REF!		ERROR:#REF!		($30k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Facilities		($89k)		ERROR:#REF!		ERROR:#REF!		($60k)		ERROR:#REF!		ERROR:#REF!		Not previously included but 2 months at $30k - discuss with DI as was asked to remove from DD forecast

		Maint. & Fees		($146k)		ERROR:#REF!		ERROR:#REF!		($111k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Overheads		($250k)		ERROR:#REF!		ERROR:#REF!		($231k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Doubtful debts		($206k)		ERROR:#REF!		ERROR:#REF!		($191k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast



		TOTAL SGA		($2,267k)		ERROR:#REF!		ERROR:#REF!		($1,922k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$8,170k		ERROR:#REF!		ERROR:#REF!		$7,053k		ERROR:#REF!		ERROR:#REF!

		EBITDA%		72.7%		ERROR:#REF!				73.0%		ERROR:#REF!



		CONSOLIDATED

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance





		TOTAL Revenue		$21,070k		ERROR:#REF!		ERROR:#REF!		$14,878k		ERROR:#REF!		ERROR:#REF!





		TOTAL COS		($4,865k)		ERROR:#REF!		ERROR:#REF!		($2,805k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$16,205k		ERROR:#REF!		ERROR:#REF!		$12,073k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		76.9%		ERROR:#REF!				81.1%		ERROR:#REF!



		SGA



		Remuneration		($2,877k)		ERROR:#REF!		ERROR:#REF!		($1,839k)		ERROR:#REF!		ERROR:#REF!

		Marketing		($366k)		ERROR:#REF!		ERROR:#REF!		($212k)		ERROR:#REF!		ERROR:#REF!

		Travel		($85k)		ERROR:#REF!		ERROR:#REF!		($62k)		ERROR:#REF!		ERROR:#REF!

		Facilities		($225k)		ERROR:#REF!		ERROR:#REF!		($127k)		ERROR:#REF!		ERROR:#REF!

		Maint. & Fees		($654k)		ERROR:#REF!		ERROR:#REF!		($353k)		ERROR:#REF!		ERROR:#REF!

		Overheads		($258k)		ERROR:#REF!		ERROR:#REF!		($235k)		ERROR:#REF!		ERROR:#REF!

		Doubtful debts		($338k)		ERROR:#REF!		ERROR:#REF!		($276k)		ERROR:#REF!		ERROR:#REF!



		TOTAL SGA		($4,804k)		ERROR:#REF!		ERROR:#REF!		($3,104k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$11,401k		ERROR:#REF!		ERROR:#REF!		$8,969k		ERROR:#REF!		ERROR:#REF!		Improvements to 1300AU ($79k), offset by decreases in Call ($161k - largely due to sales decrease & Rem increase) & Fone($7k - due to Rem increases, partially offset by Sales increases and revenue leakage corrections)

		EBITDA%		54.1%		ERROR:#REF!				60.3%		ERROR:#REF!





Share Captial

		Uniti Group Limited

		Share Capital

		31-Dec-19

		SHARE CAPITAL SUMMARY				SHARES MOVEMENT														CUMULATIVE SHARE CAPITAL

		Description 		Type		Date of issue		Shares Issued		Issue Price		Issue Value 		Transaction costs		Transaction costs detail		Issue Value (net of transaction costs)		# of Shares on issue		Cumulative Share Capital ($)

		Opening Balance (FY19)				12/31/18														53,853,354		$   14,609,601		Made up of: $12,582 and $2,028 previously classified as share based payments



		Fuzenet Issue		Vendor Issue		2/13/19		6,600,000		$   0.25		$   1,650,000		$   - 0		N/A		1,650,000		60,453,354		$   16,259,601

		Convertible Note Shares		Contributions of equity		2/13/19		17,845,993		$   0.18		$   3,123,049		-$   153,024		Con Note Interest		2,970,025		78,299,347		$   19,229,626

		IPO Funds		Contributions of equity		2/13/19		52,724,212		$   0.25		$   13,181,053		-$   1,149,435		Bell Potter		12,031,618		131,023,559		$   31,261,244

		Call Dynamics Issue		Vendor Issue		5/31/19		978,100		$   0.76		$   740,226		-$   4,780		ASX		735,446		132,001,659		$   31,996,690

		Pivit 1		Vendor Issue		6/7/19		32,401		$   0.93		$   30,000		-$   1,884		ASX		28,116		132,034,060		$   32,024,806

		Placement		Contributions of equity		5/15/19		15,000,000		$   1.00		$   15,000,000		-$   333,350		Bell Potter and ASX		14,666,650		147,034,060		$   46,691,456







		Opening balance (FY20)				7/1/19														147,034,060		$   46,691,000		Agreed to Annual report

		Pivit 2		Vendor issue		7/4/19		56,196		$   1.42		$   80,000		-$   1,922		ASX		78,078		147,090,256		$   46,769,078

		Fone Dyn Issue		Vendor issue		8/12/19		12,556,059		$   0.53		$   6,652,200		-$   17,268		ASX		6,634,932		159,646,315		$   53,404,010

		Placement		Contributions of equity		8/26/19		15,548,988		$   1.20		$   18,658,786		-$   2,751,097		Bell Potter		15,907,688		175,195,303		$   69,311,699

		Rights - Acc		Contributions of equity		8/26/19		19,131,363		$   1.20		$   22,957,636		-$   59,827		Boardroom		22,897,809		194,326,666		$   92,209,507

		Rights - Retail		Contributions of equity		9/20/19		48,803,240		$   1.20		$   58,563,888		-$   6,250		Orient Capital		58,557,638		243,129,906		$   150,767,145

		LBNCo Vendor Issue		Vendor issue		9/30/19		9,384,755		$   1.20		$   11,261,706		-$   111,391		ASX		11,150,315		252,514,661		$   161,917,460

		Open Vendor Issue		Vendor issue		10/31/19		6,492,425		$   1.45		$   9,388,696		-$   25,618		ASX		9,363,078		259,007,086		$   171,280,538

		Placement		Contributions of equity		12/11/19		26,505,383		$   1.62		$   42,938,720		-$   2,310,600		Bell Potter		40,628,120		285,512,469		$   211,908,658

		Rights - Acc		Contributions of equity		12/11/19		17,105,166		$   1.62		$   27,710,369		-$   77,743		ASX		27,632,626		302,617,635		$   239,541,284

		Rights - Retail		Contributions of equity		12/27/19		8,795,543		$   1.62		$   14,248,780		-$   1,187		Orient Capital		14,247,593		311,413,178		$   253,788,877

		Bell Potter Options (transaction cost) issued at IPO												-$   317,707				-317,707 		311,413,178		$   253,471,170

		1300 Vendor Issue		Vendor issue		12/16/19		12,345,682		$   1.62		$   20,000,005		-$   32,485		ASX		19,967,520		323,758,860		$   273,438,690

		Closing Balance (1HFY20)																		323,758,860		$   273,438,690

				Contributions of equity														179,871,474

				Vendor issue														47,193,923

																		227,065,397

















Jan-20 actuals





P&L (Jan-20)

				TOTAL GROUP		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance



				Revenue		$5,811.4		$5,756.4		$55.0		1.0%		$5,937.8		($126.4)

				Gross Margin		$4,661.8		$4,662.4		($0.6)		-0.0%		$4,775.7		($113.9)

				Gross Margin %		80.2%		81.0%						80.4%

				Remuneration		($1,215.2)		($1,272.8)		$57.6				($1,365.4)		$150.2

				Marketing		($55.8)		($95.1)		$39.3				($95.6)		$39.8

				Travel		($57.2)		($44.0)		($13.2)				($27.4)		($29.9)

				Facilities		($89.6)		($94.9)		$5.3				($45.0)		($44.6)

				Maint & Fees		($188.4)		($221.4)		$33.0				($133.7)		($54.7)

				Overheads		($85.4)		($86.0)		$0.7				($73.1)		($12.3)

				Doubtful Debts		($83.9)		($75.3)		($8.6)				($88.6)		$4.7

				EBITDA (underlying)		$2,886.3		$2,772.8		$113.5		4.1%		$2,947.0		($60.6)

				EBITDA% (underlying)		49.7%		48.2%						49.6%

				Acquisition costs		($50.5)		$0.0		($50.5)				$0.0		($50.5)

				Share based		($118.3)		($118.3)		($0.0)				$0.0		($118.3)

				EBITDA (reported)		$2,717.5		$2,654.5		$63.0				$2,947.0		($229.5)

				EBITDA%		46.8%		46.1%						49.6%

				Depn & Amortisation		($265.4)		($1,175.6)		$910.2				($346.8)		$81.4

				Interest & Tax		($55.1)		($308.7)		$253.6				($11.3)		($43.8)

				NPAT (reported)		$2,397.0		$1,170.2		$1,226.8				$2,588.9		($191.9)



				CBE		JANUARY 2020														Fuze		JANUARY 2020														Uniti		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance

				Revenue		$1,990.9		$1,992.9		($2.0)				$2,171.7		($180.8)				Revenue		$1,526.6		$1,527.5		($0.9)				$1,638.7		($112.1)				Revenue		$464.3		$465.4		($1.1)				$533.0		($68.7)

				Gross Margin		$712.0		$710.2		$1.8				$901.2		($189.2)				Gross Margin		$326.0		$336.1		($10.1)				$463.5		($137.5)				Gross Margin		$386.0		$374.2		$11.8				$437.7		($51.7)

				Gross Margin %		35.8%		35.6%		-88.0%				41.5%						Gross Margin %		21.4%		22.0%						28.3%						Gross Margin %		83.1%		80.4%		-1089.3%				82.1%

				Remuneration		($243.7)		($261.7)		$18.0				($350.2)		$106.5				Remuneration		($15.3)		($160.3)		$145.0				($31.7)		$16.4				Remuneration		($228.4)		($101.4)		($127.0)				($318.5)		$90.1

				Marketing		($23.3)		($33.0)		$9.7				($33.5)		$10.2				Marketing		$0.0		($30.0)		$30.0				($2.0)		$2.0				Marketing		($23.3)		($3.0)		($20.3)				($31.5)		$8.2

				Travel		($8.4)		($2.0)		($6.4)				($5.5)		($3.0)				Travel		$0.0		$0.0		$0.0				($1.2)		$1.2				Travel		($8.4)		($2.0)		($6.4)				($4.3)		($4.1)

				Facilities		($28.1)		($19.9)		($8.2)				($12.1)		($16.0)				Facilities		$0.0		$0.0		$0.0				($2.3)		$2.3				Facilities		($28.1)		($19.9)		($8.2)				($9.8)		($18.3)

				Maint & Fees		($50.1)		($59.2)		$9.1				($39.0)		($11.1)				Maint & Fees		($29.8)		($30.6)		$0.8				($25.3)		($4.5)				Maint & Fees		($20.3)		($28.6)		$8.3				($13.7)		($6.6)

				Overheads		($10.5)		($9.8)		($0.7)				($8.5)		($2.0)				Overheads		($8.7)		($9.0)		$0.3				($4.0)		($4.7)				Overheads		($1.8)		($0.9)		($0.9)				($4.5)		$2.7

				Doubtful Debts		($18.5)		($16.8)		($1.7)				($14.7)		($3.8)				Doubtful Debts		($14.8)		($13.0)		($1.8)				($9.9)		($4.9)				Doubtful Debts		($3.7)		($3.9)		$0.2				($4.8)		$1.1

				EBITDA (underlying)		$329.4		$307.7		$21.7				$437.8		($86.5)				EBITDA (underlying)		$257.4		$93.2		$164.2				$387.2		($129.8)				EBITDA (underlying)		$72.0		$214.5		($142.5)				$50.6		$21.4

				EBITDA% (underlying)		16.5%		15.4%						20.2%						EBITDA% (underlying)		16.9%		6.1%						23.6%						EBITDA% (underlying)		15.5%		46.1%						9.5%

				W&I		JANUARY 2020														LBNCo		JANUARY 2020														OPEN		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance

				Revenue		$2,445.9		$2,372.1		$73.8				$2,351.3		$94.6				Revenue		$2,041.5		$1,975.8		$65.7				$1,988.3		$53.2				Revenue		$404.4		$396.3		$8.1				$363.0		$41.4

				Gross Margin		$2,043.9		$2,030.5		$13.4				$1,939.0		$104.9				Gross Margin		$1,710.3		$1,704.5		$5.8				$1,649.4		$60.9				Gross Margin		$333.6		$326.0		$7.6				$289.6		$44.0

				Gross Margin %		83.6%		85.6%		18.1%				82.5%		110.9%				Gross Margin %		83.8%		86.3%		8.8%				83.0%						Gross Margin %		82.5%		82.3%		93.4%				79.8%

				Remuneration		($416.0)		($422.7)		$6.7				($489.5)		$73.5				Remuneration		($370.4)		($377.7)		$7.3				($450.8)		$80.4				Remuneration		($45.6)		($45.0)		($0.6)				($38.7)		($6.9)

				Marketing		($3.1)		($10.4)		$7.3				($7.9)		$4.8				Marketing		($3.1)		($10.0)		$6.9				($7.5)		$4.4				Marketing		$0.0		($0.4)		$0.4				($0.4)		$0.4

				Travel		($13.3)		($16.4)		$3.1				($12.4)		($0.9)				Travel		($13.3)		($15.4)		$2.1				($10.9)		($2.4)				Travel		$0.0		($1.0)		$1.0				($1.5)		$1.5

				Facilities		($20.8)		($28.0)		$7.2				($23.2)		$2.4				Facilities		($18.1)		($25.0)		$6.9				($13.6)		($4.5)				Facilities		($2.7)		($3.0)		$0.3				($9.6)		$6.9

				Maint & Fees		($40.5)		($51.0)		$10.5				($42.3)		$1.8				Maint & Fees		($32.2)		($45.0)		$12.8				($25.9)		($6.3)				Maint & Fees		($8.3)		($6.0)		($2.3)				($16.4)		$8.1

				Overheads		($33.9)		($27.0)		($6.9)				($26.1)		($7.8)				Overheads		($33.9)		($25.0)		($8.9)				($16.2)		($17.7)				Overheads		$0.0		($2.0)		$2.0				($9.9)		$9.9

				Doubtful Debts		($9.6)		($13.4)		$3.8				($26.4)		$16.8				Doubtful Debts		($2.7)		($6.5)		$3.8				($19.1)		$16.4				Doubtful Debts		($6.9)		($6.9)		$0.0				($7.3)		$0.4

				EBITDA (underlying)		$1,506.7		$1,461.6		$45.1				$1,311.2		$195.5				EBITDA (underlying)		$1,236.6		$1,199.9		$36.7				$1,105.4		$131.2				EBITDA (underlying)		$270.1		$261.7		$8.4				$205.8		$64.3

				EBITDA% (underlying)		61.6%		61.6%						55.8%						EBITDA% (underlying)		60.6%		60.7%						55.6%						EBITDA% (underlying)		66.8%		66.0%						56.7%

				SPECIALTY		JANUARY 2020														1300 Australia		JANUARY 2020														Fone		JANUARY 2020														Call		Jan-20

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance



				Revenue		$2,372.6		$2,389.4		($16.8)				$2,412.8		($40.2)				Revenue		$1,565.0		$1,572.4		($7.4)				$1,572.4		($7.4)				Revenue		$664.4		$662.2		$2.2				$668.2		($3.8)				Revenue		$143.2		$154.8		($11.6)				$172.2		($29.0)

				Gross Margin		$1,905.9		$1,921.7		($15.8)				$1,935.5		($29.6)				Gross Margin		$1,446.8		$1,445.1		$1.7				$1,445.1		$1.7				Gross Margin		$341.5		$354.3		($12.8)				$357.5		($16.0)				Gross Margin		$117.6		$122.3		($4.7)				$132.9		($15.3)

				Gross Margin %		80.3%		80.4%		94.0%				80.2%		73.6%				Gross Margin %		92.4%		91.9%		-22.9%				91.9%		-23.0%				Gross Margin %		51.4%		53.5%		-572.7%				53.5%		421.1%				Gross Margin %		70.3%		70.3%		40.6%				70.3%

				Remuneration		($284.6)		($317.5)		$32.9				($319.0)		$34.4				Remuneration		($174.8)		($200.0)		$25.2				($206.5)		$31.7				Remuneration		($90.0)		($96.2)		$6.2				($96.2)		$6.2				Remuneration		($19.8)		($21.3)		$1.5				($16.3)		($3.5)

				Marketing		($29.4)		($51.7)		$22.3				($54.2)		$24.8				Marketing		($7.0)		($29.7)		$22.7				($29.7)		$22.7				Marketing		($0.4)		($0.4)		$0.0				($0.9)		$0.5				Marketing		($22.0)		($21.7)		($0.3)				($23.6)		$1.6

				Travel		($20.5)		($10.6)		($9.9)				($9.5)		($11.0)				Travel		($16.9)		($5.0)		($11.9)				($5.0)		($11.9)				Travel		($2.9)		($4.5)		$1.6				($4.5)		$1.6				Travel		($0.7)		($1.1)		$0.4				$0.0		($0.7)

				Facilities		($34.8)		($41.1)		$6.3				($9.7)		($25.1)				Facilities		($23.8)		($30.0)		$6.2				$0.0		($23.8)				Facilities		($9.6)		($9.7)		$0.1				($9.7)		$0.1				Facilities		($1.4)		($1.4)		$0.0				$0.0		($1.4)

				Maint & Fees		($44.6)		($58.0)		$13.4				($52.4)		$7.8				Maint & Fees		($2.0)		($18.5)		$16.5				($18.5)		$16.5				Maint & Fees		($34.5)		($33.0)		($1.5)				($31.8)		($2.7)				Maint & Fees		($8.1)		($6.5)		($1.6)				($2.1)		($6.0)

				Overheads		($32.6)		($40.8)		$8.2				($38.5)		$5.9				Overheads		($31.5)		($38.5)		$7.0				($38.5)		$7.0				Overheads		($0.1)		($1.9)		$1.8				$0.0		($0.1)				Overheads		($1.0)		($0.4)		($0.6)				$0.0		($1.0)

				Doubtful Debts		($55.8)		($45.1)		($10.7)				($47.5)		($8.3)				Doubtful Debts		($40.2)		($31.7)		($8.5)				($31.7)		($8.5)				Doubtful Debts		($15.6)		($13.4)		($2.2)				($15.8)		$0.2				Doubtful Debts		$0.0		$0.0		$0.0				$0.0		$0.0

				EBITDA (underlying)		$1,403.6		$1,356.9		$46.7				$1,404.7		($1.1)				EBITDA (underlying)		$1,150.6		$1,091.7		$58.9				$1,115.2		$35.4				EBITDA (underlying)		$188.4		$195.2		($6.8)				$198.6		($10.2)				EBITDA (underlying)		$64.6		$69.9		($5.3)				$90.9		($26.3)

				EBITDA% (underlying)		59.2%		56.8%						58.2%						EBITDA% (underlying)		73.5%		69.4%						70.9%						EBITDA% (underlying)		28.4%		29.5%						29.7%						EBITDA% (underlying)		45.1%		45.2%						52.8%

																						13807.2

				Corporate		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance

				Revenue		($998.0)		($998.0)		$0.0				($998.0)		$0.0

				Gross Margin				$0.0		$0.0						$0.0

				Gross Margin %

				Remuneration		($270.9)		($270.9)		$0.0				($206.7)		($64.2)

				Marketing		$0.0		$0.0		$0.0				$0.0		$0.0

				Travel		($15.0)		($15.0)		$0.0				$0.0		($15.0)

				Facilities		($5.9)		($5.9)		$0.0				$0.0		($5.9)

				Maint & Fees		($53.2)		($53.2)		$0.0				$0.0		($53.2)

				Overheads		($8.4)		($8.4)		$0.0				$0.0		($8.4)

				Doubtful Debts		$0.0		$0.0		$0.0				$0.0		$0.0

				EBITDA (underlying)		($353.4)		($353.4)		$0.0				($206.7)		($146.7)						$81.8

				EBITDA% (underlying)

				Acquisition costs		($50.5)		$0.0		($50.5)				$0.0		($50.5)

				Share based		($118.3)		($118.3)		($0.0)				$0.0		($118.3)

				EBITDA (reported)		($522.2)		($471.7)		($50.6)				($206.7)		($315.5)

				EBITDA%

				Depn & Amortisation		($265.4)		($1,175.6)		$910.2				($346.8)		$81.4

				Interest & Tax		($55.1)		($308.7)		$253.6				($11.3)		($43.8)

				NPAT (reported)		($842.7)		($1,956.0)		$1,113.3				($564.8)		($277.9)







H1 reporting





Option Amortisation Actual

												10/26/18		12/31/18		6/30/19				6/30/20				6/30/21				6/30/22																																10/26/18		12/31/18		6/30/19		6/30/20		6/30/21

		Total - Che & Sasha		2%		ERROR:#REF!				ERROR:#REF!																																								Total - Che & Sasha		2%		2,458,228				$   566,852

		T1		55%		1,352,026				ERROR:#REF!				ERROR:#REF!																																				T1		55%		1,352,026				$   338,006				$   338,006

		T2		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		15%		368,734				$   92,183				$   24,632		$   67,551

		T3		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T3		15%		368,734				$   74,438				$   8,015		$   21,979		$   44,444

		T4		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T4		15%		368,734				$   62,224				$   4,199		$   11,516		$   23,286		$   23,223



		Total - Michael		5%		ERROR:#REF!				ERROR:#REF!																																								Total - Michael		5%		6,145,570				$   1,271,718

		T1		60%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		60%		3,687,342				$   921,835				$   921,835

		T2		20%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		20%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		10%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		10%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - Chair Options		4%		ERROR:#REF!				ERROR:#REF!																																								Total - Chair Options		4%		4,916,456				$   964,440

		T1		50%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		50%		2,458,228				$   614,557				$   614,557

		T2		25%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		12.5%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		12.5%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - NED		2%		ERROR:#REF!				ERROR:#REF!																																								Total - NED		2%		2,458,228				$   418,016

		T1		25%		614,558				ERROR:#REF!				ERROR:#REF!																																				T1		25%		614,558				$   153,639				$   153,639

		T2		25%		614,558				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		614,558				$   85,507				$   22,848		$   62,659

		T3		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		25%		614,556				$   88,627				$   9,542		$   26,169		$   52,916

		T4		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		25%		614,556				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680

				Shares		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0										ERROR:#REF!														Shares		8,112,154								$   2,226,020		$   542,950		$   327,794		$   124,261				$   3,221,026

				T2		ERROR:#REF!																																														T2		3,441,520

				T3		ERROR:#REF!																																														T3		2,212,404

				T4		ERROR:#REF!																																														T4		2,212,404

												Shares		ERROR:#REF!																																														Shares		$   2,028,038

												T2		ERROR:#REF!																																														T2		$   138,872

												T3		ERROR:#REF!																																														T3		$   36,641

												T4		ERROR:#REF!																																														T4		$   22,469

		Total - PW				800,000				ERROR:#REF!		3/12/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19		$   - 0						$   - 0

		T1		25%		200,000		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T2		25%		200,000		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T3		25%		200,000		6/30/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		200,000		6/30/23		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - VB				2,458,230				ERROR:#REF!		8/6/19				6/30/19		12/31/19		6/30/20		12/31/20		6/30/21		12/31/21		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24

								6/30/19				3/12/19

		T1				- 0				ERROR:#REF!

		T2				819,410		12/31/19		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																Mid Point		Jun-21

		T3				819,410		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!														Dec-21

		T4				819,410		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!										Dec-22

		Total - DI				1,250,000				ERROR:#REF!		4/15/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19

		T1		25%		- 0				ERROR:#REF!

		T2		25%		330,000		3/31/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		3/31/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		590,000		3/31/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

														Dec-18		ERROR:#REF!

														Jun 19 - 1/2		ERROR:#REF!



												New Option Issue				ERROR:#REF!

												IPO Option				ERROR:#REF!

												Less Write Back - cancelled				ERROR:#REF!

																ERROR:#REF!				Expense 2nd half

																FY19		FY20		FY21		FY22		FY23

														GB		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														NED's		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														MS		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														VB		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														DI		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														PW		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														($M’s)		FY19		FY20		FY21		FY22		TOTAL

																								$0

																								$0

														Non-Executive Directors		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$   - 0		ERROR:#REF!

														Key Management Personnel		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														TOTAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





Sheet1

																										In A$Millions, unless otherwise stated		FY20 (H2) OUTLOOK

																												CBE (3)		W&I (4)		Speciality Services		Combined (1)		 Intercoy Elim		Consolidated (5)

								CBE				W&I				Specialty										Revenue		11.8		14.9		14.9		41.6		-6		35.6

								H1		H2		H1		H2		H1		H2								Gross margin		4.1		12.8		12.1		29		-		29

						GP		5.1		4.1		5.4		12.8		4.1		12.1								Gross margin %		35%		86%		81%		70%		-		81%

																										SGA								-10.9		-		-10.9

																										EBITDA (u)								18.1		-		18.1

																										EBITDA (u) %								44%		-		51%







																										In A$Millions, unless otherwise stated		FY20 (H1) Performance

																												CBE 		W&I 		Speciality Services		Combined		 Elimination		Consolidated 

																										Revenue		12.1		6.6		6.2		24.9		-2.9		21.9

																										Gross margin		5.1		5.4		4.1		14.6		-		14.6

																										Gross margin %		42%		82%		66%		59%		-		67%

																										SGA								-7.4		-		-7.4

																										EBITDA(u)								7.2		-		7.2

																										EBITDA(u) %								29%		-		33%

																										CAPEX												-2.1

																										FCF (EBITDA less CAPEX)												5.1





GP	

H1	H2	H1	H2	H1	H2	CBE	W	&	I	Specialty	5.0999999999999996	4.0999999999999996	5.4	12.8	4.0999999999999996	12.1	





Option Amortisation Act Jun20



												10/26/18		12/31/18		6/30/19				6/30/20				6/30/21				6/30/22																																10/26/18		12/31/18		6/30/19		6/30/20		6/30/21

		Total - Che & Sasha		2%		ERROR:#REF!				ERROR:#REF!																																								Total - Che & Sasha		2%		2,458,228				$   566,852

		T1		55%		1,352,026				ERROR:#REF!				ERROR:#REF!																																				T1		55%		1,352,026				$   338,006				$   338,006

		T2		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		15%		368,734				$   92,183				$   24,632		$   67,551

		T3		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T3		15%		368,734				$   74,438				$   8,015		$   21,979		$   44,444

		T4		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T4		15%		368,734				$   62,224				$   4,199		$   11,516		$   23,286		$   23,223



		Total - Michael		5%		ERROR:#REF!				ERROR:#REF!																																								Total - Michael		5%		6,145,570				$   1,271,718

		T1		60%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		60%		3,687,342				$   921,835				$   921,835

		T2		20%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		20%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		10%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		10%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - Chair Options		4%		ERROR:#REF!				ERROR:#REF!																																								Total - Chair Options		4%		4,916,456				$   964,440

		T1		50%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		50%		2,458,228				$   614,557				$   614,557

		T2		25%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		12.5%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		12.5%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - NED		2%		ERROR:#REF!				ERROR:#REF!																																								Total - NED		2%		2,458,228				$   418,016

		T1		25%		614,558				ERROR:#REF!				ERROR:#REF!																																				T1		25%		614,558				$   153,639				$   153,639

		T2		25%		614,558				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		614,558				$   85,507				$   22,848		$   62,659

		T3		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		25%		614,556				$   88,627				$   9,542		$   26,169		$   52,916

		T4		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		25%		614,556				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680

				Shares		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0										ERROR:#REF!														Shares		8,112,154								$   2,226,020		$   542,950		$   327,794		$   124,261				$   3,221,026

				T2		ERROR:#REF!																																														T2		3,441,520

				T3		ERROR:#REF!																																														T3		2,212,404

				T4		ERROR:#REF!																																														T4		2,212,404

												Shares		ERROR:#REF!		This has been determined to be capital and therefore no further amortisation 																																												Shares		$   2,028,038

												T2		ERROR:#REF!																																														T2		$   138,872

												T3		ERROR:#REF!																																														T3		$   36,641

												T4		ERROR:#REF!																																														T4		$   22,469

		Total - PW				800,000				ERROR:#REF!		3/12/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19		$   - 0						$   - 0

		T1		25%		200,000		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T2		25%		200,000		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T3		25%		200,000		6/30/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		200,000		6/30/23		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - VB				2,458,230				ERROR:#REF!		8/6/19				6/30/19		12/31/19		6/30/20		12/31/20		6/30/21		12/31/21		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24

								6/30/19				3/12/19

		T1				- 0				ERROR:#REF!

		T2				819,410		12/31/19		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!																Vesting		Dec-19		Mid Point		Jun-21

		T3				819,410		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!																		Jun-20				Dec-21

		T4				819,410		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!														Jun-21				Dec-22



		Total - DI				1,250,000				ERROR:#REF!		4/15/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19

		T1		25%		- 0				ERROR:#REF!

		T2		25%		330,000		3/31/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		3/31/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		590,000		3/31/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!

																ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

														Dec-18		ERROR:#REF!

														Jun 19 - 1/2		ERROR:#REF!				ERROR:#REF!		Monthly		ERROR:#REF!		Monthly		ERROR:#REF!		Monthly		ERROR:#REF!		Monthly

		Total - AJ				1,250,000				ERROR:#REF!		9/10/19				9/10/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1		25%		- 0

		T2		25%		330,000		9/10/20		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		9/10/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		590,000		9/10/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - KM				1,000,000				ERROR:#REF!		9/10/19				9/10/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1		25%		- 0

		T2		25%		330,000		9/10/20		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		9/10/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		340,000		9/10/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





		Total - PD				650,000				ERROR:#REF!		10/18/19				10/18/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1		25%		- 0

		T2		25%		200,000		10/18/20		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3		25%		200,000		10/18/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		250,000		10/18/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - Kathy & John				401,920				ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1				- 0

		T2				133,974		6/30/19		ERROR:#REF!						$   - 0				ERROR:#REF!

		T3				133,974		6/30/20		ERROR:#REF!						$   - 0				ERROR:#REF!

		T4				133,972		6/30/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				$   - 0				$   - 0

		Total - Mick and Graeme				1,071,788				ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1				- 0

		T2				535,894		6/30/19		ERROR:#REF!						$   - 0				ERROR:#REF!

		T3				267,946		6/30/20		ERROR:#REF!						$   - 0				ERROR:#REF!

		T4				267,948		6/30/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				$   - 0				$   - 0

		Total - PW				800,000				ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23

																$   - 0

		T1				43,600		6/30/20		ERROR:#REF!						$   - 0				ERROR:#REF!

		T2				43,600		6/30/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3				43,600		6/30/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4				43,600		6/30/23		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - VB				2,458,230				ERROR:#REF!		8/6/19				11/5/19		12/31/19		6/30/20		12/31/20		6/30/21

								6/30/19				3/12/19

		T1				- 0

		T2				178,632		12/31/19		ERROR:#REF!										ERROR:#REF!

		T3				178,631		6/30/20		ERROR:#REF!										ERROR:#REF!

		T4				178,631		6/30/21		ERROR:#REF!										ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!

		Total - DI				1,250,000		6/30/19		ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23



		T1				- 0

		T2				71,940		3/31/20		ERROR:#REF!										ERROR:#REF!

		T3				71,940		3/31/21		ERROR:#REF!										ERROR:#REF!				ERROR:#REF!

		T4				128,620		3/31/22		ERROR:#REF!										ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!

																				Monthly

		Reconcilatio as at 30 June 2019												Period 		Original		Jul - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

																AJ		Sep - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Options exp		Dec-18		ERROR:#REF!										PD		Oct - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Less transfer to Share		1-Jan-19		ERROR:#REF!		Deemed as capital, as the shares were issued as part of the IPO and are not therefore “at risk”								KM		Sep - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																KG & JL		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

		June 19 Expense		6/30/19		ERROR:#REF!										GB & MS		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

				Diff		-$   888										VB		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																PW		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						ERROR:#REF!										DI		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																				ERROR:#REF!		ERROR:#REF!		Expense for 1HFY20				ERROR:#REF!

																						ERROR:#REF!

																						ERROR:#REF!

				Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		FY20

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Balance date		12/31/19

																				FY20		FY21		FY22		FY23

																GB				ERROR:#REF!		ERROR:#REF!		$   - 0		$   - 0

																NED's				ERROR:#REF!		ERROR:#REF!		$   - 0		$   - 0

		AJ		Exercise price		9/10/19		3.7								MS				ERROR:#REF!		ERROR:#REF!		$   - 0		0

		AJ		Qty Options												VB				ERROR:#REF!		ERROR:#REF!		$   - 0		$   - 0

		AJ		Value												DI				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0

																PW				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		DI		Exercise price		11/5/19		1.8								AJ				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		DI		Qty Options												KM				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		DI		Value												PD				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		KM		Exercise price		9/10/19		3.7

		KM		Qty Options

		KM		Value

																($M’s)		H1 FY20		H2 FY20		FY20		FY21		FY22		FY23		TOTAL

		PD		Exercise price		10/18/19		2.4

		PD		Qty Options												Non-Executive Directors		163858		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0		0		ERROR:#REF!

		PD		Value												Key Management Personnel		1789662		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																TOTAL		1953520		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		NED & CEO		Exercise price		11/5/19		1.8

		NED & CEO		Qty Options

		NED & CEO		Value



		ED		Exercise price		11/5/19		1.8								($M’s)						FY20		FY21		FY22		FY23		TOTAL

		ED		Qty Options

		ED		Value												Non-Executive Directors						$   173		$   67		$   - 0		$   - 0		$   240

																Key Management Personnel						$   1,853		$   508		$   52		$   - 0		$   2,413

		PW		Exercise price		11/5/19		1.8								TOTAL						$2,026		$575		$52		$0		$2,653

		PW		Qty Options

		PW		Value



		VB Pro rata		Exercise price		11/5/19		1.8





Non IFRS  info

		Appendix 4D workings														1000

				Revenue		Margin 		EBITDA		EBIT		NPBT		NPAT

		Statutory Reported:		22,046		14,627		2,303		(883)		(1,192)		5,421								Acquisition and restructure costs:

		Pro forma Adjustments:																				Acquisition costs per TB						2,555,339

		Acquisition and restructure costs		0		0		2,937		2,937		2,937		2,937								Restrucutre costs per TB and adjustment						37,137

		Share based payments		0		0		1,954		1,954		1,954		1,954								Branokov						345,000

		Underlying results:		22,046		14,627		7,195		4,009		3,699		10,313														2,937,476

																						Share based payment expense

																						Options amount						1,635,520

		Management to Statutory rec		Revenue		EBITDA																LTI						318,500

																												1,954,020

		Management Reported		21,895		7,374		5,071

		Reclass:

		Interest income reclassed to revenue		150		150

		Income tax (credit) reclass other expenses				61

		Normalisations (as per mgt accounts)

		Acquisition and restructure costs				(2,937)

		Share based payments				(710)				(391)		STI component of BTL share based payments

		Items posted post management results

		Share based payments expense				(1,636)				(2,345)

																										EBITDA		NPAT

		Statutory reported		22,045		2,303																Statutory result:				2,303		5,421

																						Acquisition costs				2,555		2,555

				22,045		2,303																Restructuring costs				382		382

				0		1																Share based expenses				1,954		1,954

																						Tax losses brought to account						(6,613)

		Managenent to Underlying		Revenue		EBITDA																Underlying result				7,195		3,699

		Management reported		21,895		7,374

		Reclassifications		150		211

		STI component above the line		0		(391)

		Underlying results		22,045		7,194

				-   0		1





CAPEX



								($000’s)		Q1		Q2		H1		H2(F)		FY20 (FY)

								Growth CAPEX		$199		$1,564		$1,763		$4,100		$5,863

								   - Fibre deployment				$1,371		$1,371		$3,750		$5,121

								   - Customer premise equipment		$199		$193		$392		$350		$742

								Maintenance CAPEX & other		$81		$265		$346		$700		$1,046

								TOTAL		$280		$1,829		$2,109		$4,800		$6,909



										FY20(f)

								Growth		5863

								Maintenance		1046

										FY19(a)

								Growth		$0.0

								Maintenance		$0.0





Rec Stat to Underlying

								($000’s)		EBITDA		NPAT

								Statutory result:		$2,303		$5,421

								 - Acquisition Costs		$2,555		$2,555

								 - Restructuring costs		$382		$382

								 - Share based expenses		$1,954		$1,954

								 - Tax losses brought to account		$0		($6,613)

								TOTAL		$7,195		$3,699

								($000’s)		EBITDA		NPAT

								Statutory result:		2,303		5,421

								Acquisition costs		2,555		2,555

								Restructuring costs		382		382

								Share based expenses		1,954		1,954

								Amortisation of Customer Contracts

								Tax losses brought to account				(6,613)

								Underlying result		7,195		3,699





Trend line

						Revenue (combined)						Gross Profit						EBITDA								EBITDA

						H1		H2		FY20		H1		H2		FY20		H1		H2		FY20				Dec-19RR		Outlooik		Jun-20 RR				Rev		H2(FY19) (a)		H1(FY20) (a)		H2 Outlook		FY20 Outlook

				CBE		12.1		11.8		23.9		5.1		4.1		9.2		5.1		7.8		12.9		EBITDA (pre STIP)		$32,969		$35,486		$36,093				CBE		10.3		12.1		11.8		23.9

				W&I		6.6		14.9		21.5		5.4		12.8		18.2		5.4		26.8		32.2		EBITDA (post STIP)		$33,679		$36,196		$38,222				W&I		0.0		6.6		14.9		21.5

				Specialty		6.2		14.9		21.1		4.1		12.1		16.2		4.1		24.8		28.9												Specialty		0.7		6.2		14.9		21.1

				TOTAL		24.9		41.6		66.5		14.6		29.0		43.6		14.6		59.4		74.0

																																		GP		H2(FY19) (a)		H1(FY20) (a)		H2 Outlook		FY20 Outlook

																																		CBE		5.0		5.1		4.1		9.2

																																		W&I				5.4		12.8		18.2

																																		Specialty		0.4		4.1		12.1		16.2

						H1 Actuals		Dec-19 RR		H2 growth		H2 Annualised		RR growth		Jun-20 RR

				EBITDA		7.2		33.0		3.0		36.0		3.0		39.0



Revenue (Combined)



CBE	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	10.277000000000001	12.1	11.797085593225473	23.897085593225473	W	&	I	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	0	6.6	14.933968079895763	21.533968079895764	Specialty	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	0.70300000000000007	6.2	14.878152711258288	21.078152711258287	







Gross Margin



CBE	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	4.9720000000000004	5.0999999999999996	4.0919008785096045	9.1919008785096032	W	&	I	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	5.4	12.813490872378216	18.213490872378216	Specialty	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	0.41699999999999998	4.0999999999999996	12.073173513311124	16.173173513311124	









UWL (FY19 proforma)



								($M’s)		Uniti. (Proforma)		Uniti. (Proforma)		Uniti (Proforma)		Uniti Prospectus Guidance(4)		Uniti June2019 run rate		LBN Co		Combined		Uniti Forecast		LBN Co Forecast		OPEN forecast		1300 Aust forecast		TOTAL (pre- upgrade)*		Upgrade*		TOTAL (post upgrade)*		Dec-19 RR		Jun-20 RR

										FY2017		FY2018		FY2019		FY2019		FY2019		FY2019		FY2019		FY2020		FY2020		FY2020		FY2020		FY2020				FY2020



								Revenue		$14,680		$18,762		ERROR:#REF!		$23,067				$17,368		ERROR:#REF!		35300		22100		4400		18900		80700		2600		83300		81912		85012.76811

								Gross Margin		$5,475		$8,550		ERROR:#REF!		$10,283				$14,135		ERROR:#REF!		17100		17700		3500		17400		55700		2000		57700		54764.54424		60000

								Gross Margin %		37.3%		45.6%		ERROR:#REF!		44.6%				81.4%		ERROR:#REF!		48%		80%		80%		92%		69%		77%		69%		67%		71%

								Remuneration		($3,098)		($4,488)		ERROR:#REF!						($4,918)		ERROR:#REF!		($8,964)		($4,734)		($4,733)		($4,732)		($4,731)						($13,698)

								Other SGA		($1,558)		($2,698)		ERROR:#REF!						($996)		ERROR:#REF!		($3,342)		($1,155)		($1,155)		($1,155)		($1,155)						($4,497)

								EBITDA		$819		$1,364		ERROR:#REF!		$2,052				$8,221		ERROR:#REF!		6500		11000		2500		12000		32000		4000		36000		33599.88968		38000

								EBITDA %		5.6%		7.3%		ERROR:#REF!		8.9%				47.3%		ERROR:#REF!		18%		50%		57%		63%		40%		154%		43%		41%		45%

								Depn & Amortisation		($845)		($2,316)		ERROR:#REF!		($2,533)				($5,089)		ERROR:#REF!		($5,862)		($4,252)												($10,114)

								Interest & Tax		($30)		($714)		($171)		($898)				($1,210)		($1,381)		($30)		($2,006)												($2,036)

								NPAT		($56)		($1,666)		ERROR:#REF!		($1,379)				$1,922		ERROR:#REF!		$608		$4,742												$21,450







								GP by pillar																H1		H2		TOTAL

								CBE																5.1		4.1		9.2		8.2

								W&I																5.4		12.8		18.2		25.6

								Spec																4.1		12.1		16.2		24.2

								Elims																				0

																								14.6		29		43.6

																										58





UWL (FY19 proforma) (2)



								($M’s)		Uniti. (Proforma)		Uniti. (Proforma)		Uniti (Proforma)		Uniti Prospectus Guidance(4)		Uniti June2019 run rate		LBN Co		Combined		Uniti Forecast		LBN Co Forecast		OPEN forecast		1300 Aust forecast		TOTAL (pre- upgrade)*		TOTAL (post upgrade)*		Dec-19 RR		Jun-20 RR

										FY2017		FY2018		FY2019		FY2019		FY2019		FY2019		FY2019		FY2020		FY2020		FY2020		FY2020		FY2020		FY2020



								Revenue		$14,680		$18,762		ERROR:#REF!		$23,067				$17,368		ERROR:#REF!		35300		22100		4400		18900		80700

								Gross Margin		$5,475		$8,550		ERROR:#REF!		$10,283				$14,135		ERROR:#REF!		17100		17700		3500		17400		55700

								Gross Margin %		37.3%		45.6%		ERROR:#REF!		44.6%				81.4%		ERROR:#REF!		48%		80%		80%		92%		69%

								Remuneration		($3,098)		($4,488)		ERROR:#REF!						($4,918)		ERROR:#REF!		($8,964)		($4,734)		($4,733)		($4,732)		($4,731)				($13,698)

								Other SGA		($1,558)		($2,698)		ERROR:#REF!						($996)		ERROR:#REF!		($3,342)		($1,155)		($1,155)		($1,155)		($1,155)				($4,497)

								EBITDA		$819		$1,364		ERROR:#REF!		$2,052				$8,221		ERROR:#REF!		6500		11000		2500		12000		32000		$35 - $37		33599.88968		$37 - $39

								EBITDA %		5.6%		7.3%		ERROR:#REF!		8.9%				47.3%		ERROR:#REF!		18%		50%		57%		63%		40%

								Depn & Amortisation		($845)		($2,316)		ERROR:#REF!		($2,533)				($5,089)		ERROR:#REF!		($5,862)		($4,252)										($10,114)

								Interest & Tax		($30)		($714)		($171)		($898)				($1,210)		($1,381)		($30)		($2,006)										($2,036)

								NPAT		($56)		($1,666)		ERROR:#REF!		($1,379)				$1,922		ERROR:#REF!		$608		$4,742										$21,450







								GP by pillar																H1		H2		TOTAL

								CBE																5.1		4.1		9.2		8.2

								W&I																5.4		12.8		18.2		25.6

								Spec																4.1		12.1		16.2		24.2

								Elims																				0

																								14.6		29		43.6

																										58





P&L

				Profit & Loss Statement		H1 FY20		H1 FY19		Variance				Dec-19		Dec-19 RR

				Revenue		$22.0		$3.1		609.7%				$5.8		$69.9

				Gross Margin		$14.6		$2.2		563.6%				$4.6		$54.8

				Gross Margin %		66.4%		71.0%						78.3%		78.3%

				Remuneration		($5.1)		($2.4)						($1.2)		($14.3)

				Other SGA		($2.3)		($1.1)						($0.6)		($6.8)

				EBITDA (underlying)		$7.2		($1.4)						$2.8		$33.7

				EBITDA% (underlying)		32.7%								48.2%		48.2%

				Acquisition costs		($2.9)		($1.9)						($1.0)		($11.9)

				Share based		($2.0)		($2.2)						($0.1)		($1.4)

				EBITDA (reported)		$2.3		($5.5)						$1.7		$20.4

				EBITDA%		10.5%								-299.3%		-299.3%

				Depn & Amortisation		($4.5)		($1.1)						($1.3)		($15.3)

				Interest & Tax		($2.3)		($0.6)						($0.0)		($0.4)

				NPAT (reported)		($4.4)		($7.2)						ERROR:#REF!		ERROR:#REF!

				NPAT (underlying)		$0.5		($3.0)





BS



				Balance Sheet		Dec-19		Jun-19		Variance



				Cash at bank		$33.6		$19.1		$14.4

				Trade receivables		$4.7		$1.5		$3.2

				Other current assets		$4.3		$1.7		$2.6

				Trade & Other payables		($10.0)		($4.7)		($5.3)

				Other current liabilities		($6.1)		($1.9)		($4.1)

				Net current tangible assets		$26.5		$15.7		$10.8

				Property, Plant & equipment		$45.8		$8.1		$37.8

				Bank Debt		($2.1)		($2.5)		$0.4

				Deferred consideration		($7.8)		($9.0)		$1.2

				Other		($9.4)		($7.3)		($2.1)

				Net Tangible assets		$53.1		$5.0		$48.1

				Intangible assets		$206.7		$20.9		$185.7

				Net Assets		$259.7		$25.9		$233.8



																Deferred settlement, borrowings & other				Dec-19		Jun-19

				Balance sheet		Dec-19		Jun-19		Variance						Deferred settlement				$7.8		$9.0

																Bank Debt				$2.1		$2.5

				Cash		$33.6		$19.1		$14.4						Other (ROUL & DTL)				$1.5		$1.6

				Debtors		$4.7		$1.5		$3.2						TOTAL				$11.4		$13.0

				Inventory		$1.3		$0.3		$1.0

				Other Current		$3.0		$1.4		$1.6						* Other includes Lease liability & Deferred Tax Liability

				Total Current Assets		$42.6		$22.3		$20.3



				Fixed Assets		$45.8		$8.1		$37.8

				Intangibles		$206.7		$20.9		$185.7

				Total Non-current assets		$252.5		$29.0		$223.5



				TOTAL ASSETS		$295.1		$51.3		$243.8



				Creditors & Other payables		$10.0		$4.7		$5.3

				Bank Debt		$0.7		$0.7		$0.0

				Deferred Consideration		$5.4		$6.5		($1.2)

				Other current liabilities		$6.1		$1.9		$4.1

				TOTAL Current Liabilities		$22.2		$13.9		$8.3



				Bank Debt		$1.4		$1.7		($0.4)

				Deferred Consideration		$2.4		$2.5		($0.1)

				ROUL		$5.3		$5.8		($0.5)

				DTL		$2.6		$0.0		$2.6

				Other non-current Liabilities		$1.5		$1.6		($0.0)

				TOTAL Non-Current Liabilities		$13.2		$11.6		$1.6



				TOTAL LIABILITIES		$35.4		$25.4		$9.9



				NET ASSETS		$259.7		$25.9		$233.9



				NTA		$53.1		$5.0		$48.1

				Net Current Assets		$20.4		$8.5		$12.0









CAPEX (phased)





						CAPEX - PHASED

																																																																																																														BUDGET

										Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY20		FY21		FY22



						Growth CAPEX

						LinkUs tower deployment																												$0.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k				$0.0k		$75.0k		$100.0k		$100.0k

						CPE																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Existing tower upgrades																												$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$110.0k		$120.0k		$120.0k

						LBN (Greenfields)																																		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k						$2,437.5k		$3,250.0k		$3,250.0k

						LBN (Brownfields)																																		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k						$225.0k		$300.0k		$300.0k

						LBN (Network growth (Backhaul capacity))																																		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k						$150.0k		$200.0k		$200.0k

						LBN (Pivit / ClubLinks)																																		$300.0k		$300.0k		$300.0k																																																																		$900.0k		$0.0k		$0.0k

						OPEN (Greenfields)																																				$368.0k														$475.0k		$167.0k		$309.5k		$246.0k				$105.5k		$297.0k		$166.5k		$140.0k												$1,065.5k		$374.0k				$204.0k		$66.5k								$182.0k				$147.0k						$843.0k		$1,431.5k		$2,039.0k

						OPEN (Network growth (Backhaul capacity))																																				$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k						$66.4k		$99.6k		$99.6k

																																																																																																														$0.0k		$0.0k		$0.0k

						Other																												$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k				$0.0k		$60.0k		$60.0k		$60.0k

						Discretionary																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k



						TOTAL GROWTH CAPEX				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Maintenance CAPEX

						Software																																$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k				$0.0k		$40.0k		$40.0k		$40.0k

						LBN (Software (Network))																																		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k						$112.5k		$150.0k		$150.0k

						LBN (Software (Dynamics))																																		$66.7k		$66.7k		$66.7k																																																																		$200.0k		$0.0k		$0.0k

						LBN (Wifi Assets)																																		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k						$37.5k		$50.0k		$50.0k

						LBN (Maintenance CAPEX)																																		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k						$150.0k		$200.0k		$200.0k

						OPEN (Software (Network))																																				$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k						$33.3k		$50.0k		$50.0k

						OPEN (Maintenance CAPEX)																																				$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k						$33.3k		$50.0k		$50.0k

																																																																																																														$0.0k		$0.0k		$0.0k

						Finance platform																																		$40.0k		$40.0k		$40.0k																				$20.0k		$20.0k		$20.0k																				$20.0k		$20.0k		$20.0k																$0.0k		$120.0k		$60.0k		$60.0k

						Network costs																														$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$110.0k		$120.0k		$120.0k

						Computer equipment																														$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k				$0.0k		$82.5k		$90.0k		$90.0k

						CRM / Other platform																														$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k				$0.0k		$91.7k		$100.0k		$100.0k



						TOTAL MAINTENANCE CAPEX				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$25.8k		$35.8k		$165.8k		$174.2k		$184.2k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$87.5k		$87.5k		$97.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$87.5k		$87.5k		$97.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k				$0.0k		$1,010.8k		$910.0k		$910.0k



						TOTAL CAPEX				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







						Depreciation schedule																																																																																																								FY20		FY21		FY22



						Growth

						 - 5 years		60																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Maintenance

						 - 5 years		60																										$0.00		$0.43		$1.03		$3.79		$6.69		$9.76		$10.89		$12.01		$13.31		$14.43		$15.56		$16.85		$17.97		$19.10		$20.39		$21.85		$23.31		$24.93		$26.06		$27.18		$28.47		$29.60		$30.72		$32.01		$33.14		$34.26		$35.56		$37.01		$38.47		$40.10		$41.22		$42.35		$43.64		$44.76		$45.89		$47.18						$104.8k		$301.6k		$483.6k



						TOTAL Depn schedule																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







CF



				CASHFLOW		Dec-19		Dec-18		Variance						CASHFLOW ($M)		Dec-19		Jun-19		Dec-18



				Receipts from customers		$25.5		$3.2		$22.3						Receipts from customers		$25.5		$11.8		$3.2

				Payments to suppliers and employees		($21.9)		($5.6)		($16.3)						Payments to suppliers and employees		($21.9)		($10.3)		($5.6)

				Finance costs and Other		$0.1		($0.1)		$0.2						Finance costs and Other		$0.0		$1.3		($0.1)

				Operating cash flows		$3.6		($2.5)		$6.2						Operating cash flows		$3.6		$2.8		($2.5)

				Investing activities		($168.1)		($3.1)		($165.0)						Investing activities		($168.0)		($9.4)		($3.1)

				Financing activities		$178.9		$5.8		$173.1						Financing activities		$178.9		$24.7		$5.8

				Increase/(decrease cash		$14.4		$0.2		$14.3						Increase/(decrease cash)		$14.5		$18.1		$0.2

				Opening Balance		$19.2		$0.8								Opening Balance		$19.1		$1.0		$0.8

				Closing Balance		$33.6		$1.0								Closing Balance		$33.6		$19.1		$1.0





				CASHFLOW		Dec-19		Dec-18		Variance								Dec-19		Dec-18



				EBITDA (underlying)		$7.2		($1.4)		$8.6						Operating cash flow		$3.6		($2.5)

				Acquisition costs		($2.9)		($1.9)		($1.0)						Add back:  Significant items		$2.9		$0.3

				Non-cash items*		($2.0)		($2.2)		$0.2						Working capital movement		$0.6		$0.6

				Working capital movement		($0.5)		$3.0		($3.5)						EBITDA(u)(1)		$7.2		($1.6)

				Operating cash flows		$1.8		($2.5)		$4.3						CAPEX		($2.1)		($1.4)

				CAPEX		ERROR:#REF!		($1.4)		ERROR:#REF!						Free Cash flow		$5.1		($3.1)

				Free Cash flow		ERROR:#REF!		($3.9)		ERROR:#REF!						FCF / EBITDA(u) %		71%

				Investing activities		($168.1)		($1.6)		($166.5)

				Financing activities		$178.9		$5.8		$173.1

				Increase/(decrease cash		ERROR:#REF!		$0.2		ERROR:#REF!

				Opening Balance		$19.2		$0.8								FCF / EBITDA %		Dec-19		ERROR:#REF!		Dec-18

				Closing Balance		ERROR:#REF!		$1.1								EBITDA (u)		$7.2		$0.0		($1.4)

																CAPEX		($2.1)		($0.4)		($1.4)

																Free Cash flow		$5.1		($0.4)		($2.8)

																FCF / EBITDA(u) %		71%





																EBITDA		2253

																Acqu costs

																Non-cash		2000

																Work Cap		-253

																Op cash		4000		4





3 year forecast

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR				FY20		FY21		FY22

								H1 ACTUAL												H2 OUTLOOK

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				CBE - Pillar 1				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k				$23,878k		$23,289k		$23,289k

				W&I - Pillar 2				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k				$21,558k		$31,115k		$31,115k

				Specialty - Pillar 3				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k				$21,070k		$30,588k		$30,588k

				Eliminations				$0k		$0k		$0k		($988k)		($1,015k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($3,002k)		($5,990k)		($8,991k)				($8,991k)		($11,980k)		($11,980k)



				TOTAL Revenue				$2,679k		$2,719k		$2,823k		$3,706k		$4,143k		$5,826k		$5,756k		$5,833k		$5,906k		$6,000k		$6,039k		$6,084k		$21,895k		$35,619k		$57,515k				$57,515k		$73,013k		$73,013k



				Cost of Sales



				CBE - Pillar 1				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)				($14,822k)		($15,447k)		($15,447k)

				W&I - Pillar 2				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)				($3,358k)		($4,364k)		($4,364k)

				Specialty - Pillar 3				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)				($4,865k)		($5,772k)		($5,772k)

				Eliminations				$0k		$0k		$0k		$988k		$1,015k		$998k		$998k		$998k		$998k		$998k		$998k		$998k		$3,002k		$5,990k		$8,991k				$8,991k		$11,980k		$11,980k



				TOTAL COS				($1,337k)		($1,336k)		($1,517k)		($901k)		($1,060k)		($1,262k)		($1,093k)		($1,095k)		($1,085k)		($1,113k)		($1,122k)		($1,134k)		($7,413k)		($6,641k)		($14,054k)				($14,054k)		($13,603k)		($13,603k)



				CBE - Pillar 1				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k				$9,056k		$7,843k		$7,843k

				W&I - Pillar 2				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k				$18,200k		$26,751k		$26,751k

				Specialty - Pillar 3				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k				$16,205k		$24,816k		$24,816k

				GROSS PROFIT				$1,341k		$1,383k		$1,306k		$2,805k		$3,083k		$4,564k		$4,664k		$4,738k		$4,821k		$4,887k		$4,918k		$4,951k		$14,482k		$28,979k		$43,461k				$43,461k		$59,410k		$59,410k

				GROSS MARGIN				50.1%		50.9%		46.3%		75.7%		74.4%		78.3%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		66.1%		81.4%		75.6%				75.6%		81.4%		81.4%



				SGA



				Remuneration				($353k)		($364k)		($386k)		($813k)		($799k)		($984k)		($1,002k)		($998k)		($975k)		($947k)		($947k)		($947k)		($3,699k)		($5,816k)		($9,514k)				($9,514k)		($11,365k)		($11,365k)

				Marketing				($63k)		($52k)		($62k)		($75k)		($56k)		($83k)		($95k)		($75k)		($75k)		($75k)		($75k)		($75k)		($393k)		($471k)		($864k)				($864k)		($901k)		($901k)

				Travel				($6k)		($9k)		($10k)		($14k)		($40k)		($22k)		($29k)		($28k)		($28k)		($29k)		($27k)		($27k)		($101k)		($169k)		($270k)				($270k)		($329k)		($329k)

				Facilities				($27k)		($28k)		($33k)		($39k)		($52k)		($70k)		($89k)		($90k)		($59k)		($59k)		($59k)		($59k)		($249k)		($415k)		($663k)				($663k)		($707k)		($707k)

				Maint. & Fees				($58k)		($66k)		($68k)		($103k)		($128k)		($185k)		($168k)		($166k)		($155k)		($155k)		($156k)		($156k)		($608k)		($956k)		($1,564k)				($1,564k)		($1,869k)		($1,869k)

				Overheads				($25k)		($25k)		($23k)		($34k)		$51k		($62k)		($78k)		($76k)		($76k)		($76k)		($76k)		($76k)		($116k)		($456k)		($572k)				($572k)		($908k)		($908k)

				Doubtful debts				($24k)		($25k)		$5k		($31k)		($39k)		($46k)		($75k)		($76k)		($76k)		($73k)		($73k)		($74k)		($160k)		($447k)		($607k)				($607k)		($885k)		($885k)



				TOTAL SGA				($556k)		($569k)		($577k)		($1,109k)		($1,063k)		($1,452k)		($1,536k)		($1,509k)		($1,444k)		($1,413k)		($1,413k)		($1,414k)		($5,326k)		($8,730k)		($14,056k)				($14,056k)		($16,964k)		($16,964k)



				Segment EBITDA (underlying)				$786k		$813k		$729k		$1,696k		$2,020k		$3,112k		$3,127k		$3,229k		$3,377k		$3,474k		$3,504k		$3,537k		$9,156k		$20,249k		$29,405k				$29,405k		$42,446k		$42,446k

				EBITDA%				29.3%		29.9%		25.8%		45.8%		48.8%		53.4%		54.3%		55.4%		57.2%		57.9%		58.0%		58.1%		41.8%		56.8%		51.1%				51.1%		58.1%		58.1%



				Shared Services Costs

				Remuneration				($239k)		($240k)		($185k)		($250k)		($268k)		($206k)		($271k)		($307k)		($270k)		($270k)		($270k)		($270k)		($1,390k)		($1,656k)		($3,046k)				($3,046k)		($3,235k)		($3,235k)

				Marketing				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k

				Travel				($3k)		($3k)		($3k)		($3k)		($3k)		($28k)		($15k)		($15k)		($15k)		($15k)		($15k)		($15k)		($43k)		($90k)		($133k)				($133k)		($180k)		($180k)

				Facilities				$0k		$0k		$0k		$0k		$0k		($7k)		($6k)		($6k)		($6k)		($6k)		($6k)		($6k)		($7k)		($35k)		($43k)				($43k)		($71k)		($71k)

				Maint. & Fees				($43k)		($58k)		($50k)		($33k)		($39k)		($54k)		($53k)		($53k)		($53k)		($53k)		($53k)		($53k)		($276k)		($319k)		($596k)				($596k)		($639k)		($639k)

				Overheads				($20k)		($12k)		($12k)		($6k)		($8k)		($10k)		($8k)		($8k)		($8k)		($8k)		($8k)		($8k)		($68k)		($50k)		($118k)				($118k)		($100k)		($100k)

				Doubtful debts				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k



				TOTAL SGA				($305k)		($313k)		($250k)		($292k)		($319k)		($305k)		($353k)		($389k)		($352k)		($352k)		($352k)		($352k)		($1,784k)		($2,151k)		($3,935k)				($3,935k)		($4,225k)		($4,225k)



				TOTAL EBITDA (underlying)				$481k		$500k		$480k		$1,404k		$1,701k		$2,807k		$2,774k		$2,840k		$3,025k		$3,122k		$3,152k		$3,185k		$7,372k		$18,098k		$25,470k				$25,470k		$38,222k		$38,222k

				EBITDA%				17.9%		18.4%		17.0%		37.9%		41.1%		48.2%		48.2%		48.7%		51.2%		52.0%		52.2%		52.3%		33.7%		50.8%		44.3%				44.3%		52.3%		52.3%



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)				($1,419k)		($1,419k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)				($2,592k)		$0k		$0k

				EBITDA (reported)				$314.8k		$31.0k		$327.9k		$574.1k		$1,126.2k		$1,696.1k		$2,655.6k		$2,721.6k		$2,906.5k		$3,003.7k		$3,034.1k		$3,066.9k		$4,069.9k		$17,388.4k		$21,458.3k				$21,458		$36,803		$36,803



				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)				($1,256k)		($1,256k)		($1,256k)

				EBITDA (cash)				$210.1k		($73.7k)		$223.2k		$469.4k		$1,021.5k		$1,591.4k		$2,550.9k		$2,616.9k		$2,801.8k		$2,899.0k		$2,929.4k		$2,962.2k		$3,441.8k		$16,760.3k		$20,202.1k				$20,202		$35,546		$35,546





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)				($6,913k)		($8,929k)		($8,929k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($26.94)		($311.93)		$284.99		($84.37)		$372.52		$902.72		$1,854.11		$1,912.39		$2,089.40		$2,178.44		$2,201.06		$2,218.08		$835.62		$12,453.48		$13,289.10				$13,289		$26,617		$26,617

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)				($180k)		($371k)		($551k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)



				NPAT				($303.97)		($649.99)		$346.0k		($588.41)		($87.18)		$374.85		$1,545.38		$1,590.63		$1,841.40		$1,863.00		$1,883.31		$1,960.58		($1,424.54)		$10,684.30		$9,259.76				$13,109		$26,246		$26,066

				NPAT %				-38.7%		-79.9%				-34.7%		-4.3%		12.0%		49.4%		49.3%		54.5%		53.6%		53.7%		55.4%		-15.6%		52.8%		31.5%				44.6%		61.8%		61.4%

																																Tax losses utilised

																																 - Group Losses				$7,000				($7,400)		$0		$0

																																 - Transferred in losses				$11,200				($3,733)		($3,733)		($3,733)

																																NPBT (tax loss adjusted)								$1,975		$22,513		$22,332

																																Tax (at 30%)								($593)		($6,754)		($6,700)

																																NPAT								$1,383		$15,759		$15,633





V2 versus V1





				Variance



				EBITDA		V2		V1		Variance



				Total		$18,098		$17,886		$212



				"Proforma"		$36,196		$35,772		$424



				CBE		$1,772		$1,954		($182)

				W&I		$9,507		$9,507		$0

				Specialty		$8,969		$8,969		($0)

				Corporate		($2,151)		($2,544)		$393







TOTAL group P&L (Summary)

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR

								H1 ACTUAL												H2 OUTLOOK

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				CBE - Pillar 1				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k

				W&I - Pillar 2				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k

				Specialty - Pillar 3				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k

				Eliminations				$0k		$0k		$0k		($988k)		($1,015k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($3,002k)		($5,990k)		($8,991k)



				TOTAL Revenue				$2,679k		$2,719k		$2,823k		$3,706k		$4,143k		$5,826k		$5,756k		$5,833k		$5,906k		$6,000k		$6,039k		$6,084k		$21,895k		$35,619k		$57,515k



				Cost of Sales



				CBE - Pillar 1				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)

				W&I - Pillar 2				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)

				Specialty - Pillar 3				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)

				Eliminations				$0k		$0k		$0k		$988k		$1,015k		$998k		$998k		$998k		$998k		$998k		$998k		$998k		$3,002k		$5,990k		$8,991k										Proforma



				TOTAL COS				($1,337k)		($1,336k)		($1,517k)		($901k)		($1,060k)		($1,262k)		($1,093k)		($1,095k)		($1,085k)		($1,113k)		($1,122k)		($1,134k)		($7,413k)		($6,641k)		($14,054k)										Original		Revised		2H		Var

																																												Uniti/Fuze/Corporate		$3,500		($757)		($378)		($4,257)

				CBE - Pillar 1				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k								Call		$600		$1,037		$519		$437

				W&I - Pillar 2				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k								Fone		$2,400		$2,795		$1,398		$395

				Specialty - Pillar 3				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k								LBN		$11,000		$15,334		$7,667		$4,334

				GROSS PROFIT				$1,341k		$1,383k		$1,306k		$2,805k		$3,083k		$4,564k		$4,664k		$4,738k		$4,821k		$4,887k		$4,918k		$4,951k		$14,482k		$28,979k		$43,461k								Open		$2,500		$3,681		$1,840		$1,181

				GROSS MARGIN				50.1%		50.9%		46.3%		75.7%		74.4%		78.3%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		66.1%		81.4%		75.6%								1300 Aust		$12,000		$14,105		$7,053		$2,105

																																												TOTAL		$32,000		$36,196		$18,098		$4,196

				SGA



				Remuneration				($353k)		($364k)		($386k)		($813k)		($799k)		($984k)		($1,002k)		($998k)		($975k)		($947k)		($947k)		($947k)		($3,699k)		($5,816k)		($9,514k)

				Marketing				($63k)		($52k)		($62k)		($75k)		($56k)		($83k)		($95k)		($75k)		($75k)		($75k)		($75k)		($75k)		($393k)		($471k)		($864k)

				Travel				($6k)		($9k)		($10k)		($14k)		($40k)		($22k)		($29k)		($28k)		($28k)		($29k)		($27k)		($27k)		($101k)		($169k)		($270k)

				Facilities				($27k)		($28k)		($33k)		($39k)		($52k)		($70k)		($89k)		($90k)		($59k)		($59k)		($59k)		($59k)		($249k)		($415k)		($663k)

				Maint. & Fees				($58k)		($66k)		($68k)		($103k)		($128k)		($185k)		($168k)		($166k)		($155k)		($155k)		($156k)		($156k)		($608k)		($956k)		($1,564k)

				Overheads				($25k)		($25k)		($23k)		($34k)		$51k		($62k)		($78k)		($76k)		($76k)		($76k)		($76k)		($76k)		($116k)		($456k)		($572k)

				Doubtful debts				($24k)		($25k)		$5k		($31k)		($39k)		($46k)		($75k)		($76k)		($76k)		($73k)		($73k)		($74k)		($160k)		($447k)		($607k)



				TOTAL DIRECT SGA				($556k)		($569k)		($577k)		($1,109k)		($1,063k)		($1,452k)		($1,536k)		($1,509k)		($1,444k)		($1,413k)		($1,413k)		($1,414k)		($5,326k)		($8,730k)		($14,056k)



				Segment EBITDA (underlying)				$786k		$813k		$729k		$1,696k		$2,020k		$3,112k		$3,127k		$3,229k		$3,377k		$3,474k		$3,504k		$3,537k		$9,156k		$20,249k		$29,405k

				EBITDA%				29.3%		29.9%		25.8%		45.8%		48.8%		53.4%		54.3%		55.4%		57.2%		57.9%		58.0%		58.1%		41.8%		56.8%		51.1%



				Shared Services Costs

				Remuneration				($239k)		($240k)		($185k)		($250k)		($268k)		($206k)		($271k)		($307k)		($270k)		($270k)		($270k)		($270k)		($1,390k)		($1,656k)		($3,046k)

				Marketing				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k

				Travel				($3k)		($3k)		($3k)		($3k)		($3k)		($28k)		($15k)		($15k)		($15k)		($15k)		($15k)		($15k)		($43k)		($90k)		($133k)

				Facilities				$0k		$0k		$0k		$0k		$0k		($7k)		($6k)		($6k)		($6k)		($6k)		($6k)		($6k)		($7k)		($35k)		($43k)

				Maint. & Fees				($43k)		($58k)		($50k)		($33k)		($39k)		($54k)		($53k)		($53k)		($53k)		($53k)		($53k)		($53k)		($276k)		($319k)		($596k)

				Overheads				($20k)		($12k)		($12k)		($6k)		($8k)		($10k)		($8k)		($8k)		($8k)		($8k)		($8k)		($8k)		($68k)		($50k)		($118k)

				Doubtful debts				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k



				TOTAL SHARED SGA				($305k)		($313k)		($250k)		($292k)		($319k)		($305k)		($353k)		($389k)		($352k)		($352k)		($352k)		($352k)		($1,784k)		($2,151k)		($3,935k)



				TOTAL EBITDA (underlying)				$481k		$500k		$480k		$1,404k		$1,701k		$2,807k		$2,774k		$2,840k		$3,025k		$3,122k		$3,152k		$3,185k		$7,372k		$18,098k		$25,470k				$36,196k

				EBITDA%				17.9%		18.4%		17.0%		37.9%		41.1%		48.2%		48.2%		48.7%		51.2%		52.0%		52.2%		52.3%		33.7%		50.8%		44.3%



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)

				EBITDA (reported)				$314.8k		$31.0k		$327.9k		$574.1k		$1,126.2k		$1,696.1k		$2,655.6k		$2,721.6k		$2,906.5k		$3,003.7k		$3,034.1k		$3,066.9k		$4,069.9k		$17,388.4k		$21,458.3k



				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				EBITDA (cash)				$210.1k		($73.7k)		$223.2k		$469.4k		$1,021.5k		$1,591.4k		$2,550.9k		$2,616.9k		$2,801.8k		$2,899.0k		$2,929.4k		$2,962.2k		$3,441.8k		$16,760.3k		$20,202.1k





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($26.94)		($311.93)		$284.99		($84.37)		$372.52		$902.72		$1,854.11		$1,912.39		$2,089.40		$2,178.44		$2,201.06		$2,218.08		$835.62		$12,453.48		$13,289.10

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)



				NPAT				($303.97)		($649.99)		$346.0k		($588.41)		($87.18)		$374.85		$1,545.38		$1,590.63		$1,841.40		$1,863.00		$1,883.31		$1,960.58		($1,424.54)		$10,684.30		$9,259.76

				NPAT %				-38.7%		-79.9%				-34.7%		-4.3%		12.0%		49.4%		49.3%		54.5%		53.6%		53.7%		55.4%		-15.6%		52.8%		31.5%





TOTAL group P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR

								H1 ACTUAL												H2 OUTLOOK

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				CBE - Pillar 1				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k

				W&I - Pillar 2				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k

				Specialty - Pillar 3				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k						$84,992.37

				Eliminations				$0k		$0k		$0k		($988k)		($1,015k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($3,002k)		($5,990k)		($8,991k)						-11979.6



				TOTAL Revenue				$2,679k		$2,719k		$2,823k		$3,706k		$4,143k		$5,826k		$5,756k		$5,833k		$5,906k		$6,000k		$6,039k		$6,084k		$21,895k		$35,619k		$57,515k				36506.3840541804		$73,013k

																																								34956.62424

				Cost of Sales



				CBE - Pillar 1				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)

				W&I - Pillar 2				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)

				Specialty - Pillar 3				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)

				Eliminations				$0k		$0k		$0k		$988k		$1,015k		$998k		$998k		$998k		$998k		$998k		$998k		$998k		$3,002k		$5,990k		$8,991k										Proforma



				TOTAL COS				($1,337k)		($1,336k)		($1,517k)		($901k)		($1,060k)		($1,262k)		($1,093k)		($1,095k)		($1,085k)		($1,113k)		($1,122k)		($1,134k)		($7,413k)		($6,641k)		($14,054k)										Original		Revised		2H		Var

																																												Uniti/Fuze/Corporate		$3,500		($757)		($378)		($4,257)

				CBE - Pillar 1				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k		$8,628k		$7,843k				Call		$600		$1,037		$519		$437

				W&I - Pillar 2				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k		$23,191k		$26,751k				Fone		$2,400		$2,795		$1,398		$395

				Specialty - Pillar 3				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k		$22,946k		$24,816k				LBN		$11,000		$15,334		$7,667		$4,334

				GROSS PROFIT				$1,341k		$1,383k		$1,306k		$2,805k		$3,083k		$4,564k		$4,664k		$4,738k		$4,821k		$4,887k		$4,918k		$4,951k		$14,482k		$28,979k		$43,461k		$54,765k		$59,410k		59409.8348935625		Open		$2,500		$3,681		$1,840		$1,181

				GROSS MARGIN				50.1%		50.9%		46.3%		75.7%		74.4%		78.3%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		66.1%		81.4%		75.6%								1300 Aust		$12,000		$14,105		$7,053		$2,105

																																								$29,705k				TOTAL		$32,000		$36,196		$18,098		$4,196

				SGA



				Remuneration				($353k)		($364k)		($386k)		($813k)		($799k)		($984k)		($1,002k)		($998k)		($975k)		($947k)		($947k)		($947k)		($3,699k)		($5,816k)		($9,514k)

				Marketing				($63k)		($52k)		($62k)		($75k)		($56k)		($83k)		($95k)		($75k)		($75k)		($75k)		($75k)		($75k)		($393k)		($471k)		($864k)

				Travel				($6k)		($9k)		($10k)		($14k)		($40k)		($22k)		($29k)		($28k)		($28k)		($29k)		($27k)		($27k)		($101k)		($169k)		($270k)

				Facilities				($27k)		($28k)		($33k)		($39k)		($52k)		($70k)		($89k)		($90k)		($59k)		($59k)		($59k)		($59k)		($249k)		($415k)		($663k)

				Maint. & Fees				($58k)		($66k)		($68k)		($103k)		($128k)		($185k)		($168k)		($166k)		($155k)		($155k)		($156k)		($156k)		($608k)		($956k)		($1,564k)

				Overheads				($25k)		($25k)		($23k)		($34k)		$51k		($62k)		($78k)		($76k)		($76k)		($76k)		($76k)		($76k)		($116k)		($456k)		($572k)

				Doubtful debts				($24k)		($25k)		$5k		($31k)		($39k)		($46k)		($75k)		($76k)		($76k)		($73k)		($73k)		($74k)		($160k)		($447k)		($607k)



				TOTAL SGA				($556k)		($569k)		($577k)		($1,109k)		($1,063k)		($1,452k)		($1,536k)		($1,509k)		($1,444k)		($1,413k)		($1,413k)		($1,414k)		($5,326k)		($8,730k)		($14,056k)



				Segment EBITDA (underlying)				$786k		$813k		$729k		$1,696k		$2,020k		$3,112k		$3,127k		$3,229k		$3,377k		$3,474k		$3,504k		$3,537k		$9,156k		$20,249k		$29,405k

				EBITDA%				29.3%		29.9%		25.8%		45.8%		48.8%		53.4%		54.3%		55.4%		57.2%		57.9%		58.0%		58.1%		41.8%		56.8%		51.1%



				Shared Services Costs

				Remuneration				($239k)		($240k)		($185k)		($250k)		($268k)		($206k)		($271k)		($307k)		($270k)		($270k)		($270k)		($270k)		($1,390k)		($1,656k)		($3,046k)

				Marketing				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k

				Travel				($3k)		($3k)		($3k)		($3k)		($3k)		($28k)		($15k)		($15k)		($15k)		($15k)		($15k)		($15k)		($43k)		($90k)		($133k)

				Facilities				$0k		$0k		$0k		$0k		$0k		($7k)		($6k)		($6k)		($6k)		($6k)		($6k)		($6k)		($7k)		($35k)		($43k)

				Maint. & Fees				($43k)		($58k)		($50k)		($33k)		($39k)		($54k)		($53k)		($53k)		($53k)		($53k)		($53k)		($53k)		($276k)		($319k)		($596k)

				Overheads				($20k)		($12k)		($12k)		($6k)		($8k)		($10k)		($8k)		($8k)		($8k)		($8k)		($8k)		($8k)		($68k)		($50k)		($118k)

				Doubtful debts				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k



				TOTAL SGA				($305k)		($313k)		($250k)		($292k)		($319k)		($305k)		($353k)		($389k)		($352k)		($352k)		($352k)		($352k)		($1,784k)		($2,151k)		($3,935k)



				TOTAL EBITDA (underlying)				$481k		$500k		$480k		$1,404k		$1,701k		$2,807k		$2,774k		$2,840k		$3,025k		$3,122k		$3,152k		$3,185k		$7,372k		$18,098k		$25,470k				$36,196k

				EBITDA%				17.9%		18.4%		17.0%		37.9%		41.1%		48.2%		48.2%		48.7%		51.2%		52.0%		52.2%		52.3%		33.7%		50.8%		44.3%

																																								38221.6294297819

				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)

				EBITDA (reported)				$314.8k		$31.0k		$327.9k		$574.1k		$1,126.2k		$1,696.1k		$2,655.6k		$2,721.6k		$2,906.5k		$3,003.7k		$3,034.1k		$3,066.9k		$4,069.9k		$17,388.4k		$21,458.3k				$18,401.3k



				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				EBITDA (cash)				$210.1k		($73.7k)		$223.2k		$469.4k		$1,021.5k		$1,591.4k		$2,550.9k		$2,616.9k		$2,801.8k		$2,899.0k		$2,929.4k		$2,962.2k		$3,441.8k		$16,760.3k		$20,202.1k





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($26.94)		($311.93)		$284.99		($84.37)		$372.52		$902.72		$1,854.11		$1,912.39		$2,089.40		$2,178.44		$2,201.06		$2,218.08		$835.62		$12,453.48		$13,289.10

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)



				NPAT				($303.97)		($649.99)		$346.0k		($588.41)		($87.18)		$374.85		$1,545.38		$1,590.63		$1,841.40		$1,863.00		$1,883.31		$1,960.58		($1,424.54)		$10,684.30		$9,259.76

				NPAT %				-38.7%		-79.9%				-34.7%		-4.3%		12.0%		49.4%		49.3%		54.5%		53.6%		53.7%		55.4%		-15.6%		52.8%		31.5%





Uniti (Grp)

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$498.7k		$483.0k		$490.8k		$478.9k		$470.0k		$470.8k		$668.0k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k		$2,892k		$4,154k		$7,046k

				One off - set up				$7.8k		$10.6k		$8.0k		$10.1k		$5.7k		$9.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$51k		$0k		$51k

				Other income				$5.1k		$69.4k		$3.3k		$2.4k		$0.9k		$90.5k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$172k		$0k		$172k



				TOTAL Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$668.2k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k		$3,115k		$4,155k		$7,270k



				Cost of Sales



				Telecommunications				($98.5k)		($87.9k)		($81.1k)		($88.5k)		($86.3k)		($87.4k)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		($530k)		ERROR:#REF!		ERROR:#REF!

				Other COS				($2.9k)		($2.2k)		($0.6k)		($1.8k)		($7.0k)		$0.9k		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($13k)		($2k)		($15k)



				TOTAL COS				($101.4k)		($90.1k)		($81.7k)		($90.3k)		($93.3k)		($86.4k)		($310.7k)		($307.6k)		($324.3k)		($325.5k)		($328.7k)		($335.1k)		($543k)		ERROR:#REF!		ERROR:#REF!



				GROSS PROFIT				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$357.5k		$353.9k		$373.2k		$374.5k		$378.1k		$385.5k		$2,572k		ERROR:#REF!		ERROR:#REF!

				GROSS MARGIN				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		82.6%		ERROR:#REF!		ERROR:#REF!



				SGA



				Remuneration				($291.7k)		($307.6k)		($264.6k)		($313.0k)		($315.7k)		($316.4k)		($96.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($1,809k)		($597k)		($2,406k)

				Marketing				($35.2k)		($29.3k)		($39.1k)		($39.5k)		($31.1k)		($43.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($218k)		($2k)		($220k)

				Travel				($4.1k)		($8.0k)		($8.0k)		($1.3k)		($16.0k)		($0.1k)		($4.5k)		($5.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($37k)		($34k)		($71k)

				Facilities				($15.3k)		($17.5k)		($19.6k)		($15.8k)		($19.6k)		($19.4k)		($9.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($107k)		($63k)		($170k)

				Maint. & Fees				($16.9k)		($19.3k)		($18.3k)		($16.5k)		($16.1k)		($23.6k)		($33.0k)		($33.0k)		($33.5k)		($34.0k)		($34.5k)		($34.5k)		($111k)		($203k)		($313k)

				Overheads				($4.9k)		($4.1k)		($4.2k)		($1.1k)		($4.4k)		($6.3k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($25k)		($11k)		($36k)

				Doubtful debts				($5.7k)		($5.5k)		($5.7k)		($1.5k)		($4.0k)		($3.5k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($26k)		($85k)		($111k)



				TOTAL SGA				($373.7k)		($391.2k)		($359.4k)		($388.7k)		($407.0k)		($412.5k)		($159.0k)		($164.9k)		($166.6k)		($167.5k)		($168.4k)		($168.6k)		($2,333k)		($995k)		($3,327k)



				EBITDA (underlying)				$36.5k		$81.6k		$61.1k		$12.3k		($23.6k)		$71.5k		$198.4k		$189.0k		$206.6k		$207.0k		$209.8k		$216.9k		$239k		ERROR:#REF!		ERROR:#REF!

				EBITDA%				7.1%		14.5%		12.2%		2.5%		-5.0%		12.5%		29.7%		28.6%		29.6%		29.6%		29.7%		30.1%		7.7%		ERROR:#REF!		ERROR:#REF!



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($710k)		$0k		($710k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($709.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,590k)		$0k		($2,590k)

				EBITDA (reported)				($129.3k)		($387.8k)		($90.8k)		($815.7k)		($598.0k)		($1,039.0k)		$198.4k		$189.0k		$206.6k		$207.0k		$209.8k		$216.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





				D&A - ROUA (cash)				($96.4k)		($66.1k)		($131.9k)		($108.8k)		($96.7k)		($50.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($550k)		$0k		($550k)

				EBITDA (cash)				($225.7k)		($453.9k)		($222.7k)		($924.6k)		($694.7k)		($1,089.0k)		$198.4k		$189.0k		$206.6k		$207.0k		$209.8k		$216.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





				Depn & Amortisation				($129.5k)		($254.1k)		($203.8k)		($200.9k)		($186.3k)		($155.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($1,130k)		($1,008k)		($2,137k)

				Customer Contract Amort																												$0k		$0k		$0k



				EBIT				($355.12)		($708.00)		($426.52)		($1,125.47)		($881.05)		($1,244.07)		$191.06		$181.59		$199.25		$199.66		$202.43		$209.55		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($100k)		($0k)		($101k)

				Tax																$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				NPAT				($407.60)		($735.29)		($399.37)		($1,153.97)		($917.78)		($1,226.64)		$191.03		$181.56		$199.21		$199.63		$202.40		$209.52		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				NPAT %				-79.7%		-130.6%		-79.5%		-234.9%		-192.6%		-215.0%		28.6%		27.4%		28.6%		28.5%		28.6%		29.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				KPI's

				Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$668.2k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k

				Customer numbers				540		545		550		555		560		567		572		577		582		587		592		597

				ARPU/customer (mth)				$947.46		$1,032.91		$912.88		$885.32		$851.12		$1,006.14		$1,168.13		$1,146.43		$1,198.44		$1,192.53		$1,193.94		$1,206.95

				Churn (mth)				1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$357.5k		$353.9k		$373.2k		$374.5k		$378.1k		$385.5k

				GM%				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%

				FTE's				10		10		10		10		10		10		10		10		10		10		10		10

				GM / FTE				$41.0k		$47.3k		$42.0k		$40.1k		$38.3k		$48.4k		$35.7k		$35.4k		$37.3k		$37.5k		$37.8k		$38.5k

				Remuneration





Corporate

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income																												$0k		$0k		$0k

				One off - set up																												$0k		$0k		$0k

				Other income																($998.0k)												$0k		($998k)		($998k)



				TOTAL Revenue				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($998.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		($998k)		($998k)



				Cost of Sales



				Telecommunications																												$0k		$0k		$0k

				Other COS																$998.0k												$0k		$998k		$998k



				TOTAL COS				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$998.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$998k		$998k



				GROSS PROFIT				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.0%		0.0%



				SGA



				Remuneration				($239.3k)		($240.5k)		($184.9k)		($250.3k)		($268.4k)		($206.4k)		($270.9k)		($306.7k)		($269.6k)		($269.6k)		($269.6k)		($269.6k)		($1,390k)		($1,656k)		($3,046k)

				Marketing				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Travel				($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($28.2k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($43k)		($90k)		($133k)

				Facilities				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($5.9k)		($5.9k)		($5.9k)		($5.9k)		($5.9k)		($5.9k)		($7k)		($35k)		($43k)

				Maint. & Fees				($42.9k)		($57.8k)		($49.9k)		($32.6k)		($39.5k)		($53.7k)		($53.2k)		($53.2k)		($53.2k)		($53.2k)		($53.2k)		($53.2k)		($276k)		($319k)		($596k)

				Overheads				($19.9k)		($11.6k)		($11.8k)		($6.3k)		($8.3k)		($9.8k)		($8.4k)		($8.4k)		($8.4k)		($8.4k)		($8.4k)		($8.4k)		($68k)		($50k)		($118k)

				Doubtful debts				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL SGA				($305.1k)		($312.9k)		($249.6k)		($292.2k)		($319.3k)		($305.4k)		($353.4k)		($389.2k)		($352.0k)		($352.0k)		($352.0k)		($352.0k)		($1,784k)		($2,151k)		($3,935k)



				EBITDA (underlying)				($305.1k)		($312.9k)		($249.6k)		($292.2k)		($319.3k)		($305.4k)		($353.4k)		($389.2k)		($352.0k)		($352.0k)		($352.0k)		($352.0k)		($1,784k)		($2,151k)		($3,935k)				$762k

				EBITDA%



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)

				EBITDA (reported)				($470.9k)		($782.3k)		($401.4k)		($1,122.3k)		($893.6k)		($1,415.9k)		($471.7k)		($507.4k)		($470.3k)		($470.3k)		($470.3k)		($470.3k)		($5,086.4k)		($2,860.2k)		($7,946.7k)





				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				EBITDA (cash)				($575.6k)		($887.0k)		($506.1k)		($1,227.0k)		($998.3k)		($1,520.6k)		($576.4k)		($612.1k)		($575.0k)		($575.0k)		($575.0k)		($575.0k)		($5,714.5k)		($3,488.4k)		($9,202.9k)





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($812.60)		($1,125.21)		($745.70)		($1,780.71)		($1,647.29)		($2,209.23)		($1,273.17)		($1,316.63)		($1,287.42)		($1,295.56)		($1,303.29)		($1,319.10)		($8,320.73)		($7,795.16)		($16,115.90)

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)

				NPAT				($1,089.63)		($1,463.27)		($899.13)		($2,284.75)		($2,106.99)		($2,737.11)		($1,581.89)		($1,638.39)		($1,535.41)		($1,611.00)		($1,621.05)		($1,576.60)		($10,580.89)		($9,564.35)		($20,145.23)

				NPAT %

				KPI's

				No. of staff (FTE's)

				  - Finance				6		6		6		6		7		10		11		12		10		10		10		10

				  - Legal				1		1		1		1		1		1		1		1		1		1		1		1

				  - Operations				1		1		1		1		1		1		0		0		0		0		0		0

				  - Exec				3		3		4		5		5		5		5		5		5		5		5		5

				  - Board				3		3		3		3		3		3		3		3		3		3		3		3

				No of trips (inc Accom)



				Depreciation & amortisation

				Depreciation & Amortisation - Existing

				Depreciation:

				Depreciation - ROUA				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				Depreciation - Inhouse Software				($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($39k)		($39k)		($77k)

				Depreciation - Office Equip & MV				($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($95k)		($95k)		($189k)

				Depreciation - Network Assets				($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($475k)		($475k)		($950k)

				Depreication - CPE				($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($547k)		($547k)		($1,093k)

				Depreciation - Fuze				($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($173k)		($173k)		($346k)

				Amortisation - Fuze				($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($47k)		($47k)		($94k)

				Depreciation - Fone Dynamics				($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($44k)		($44k)		($88k)

				Depreciation - LBNCo										($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($900k)		($1,800k)		($2,700k)

				Depreciation - OPENetworks												($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($150k)		($450k)		($600k)

				Depreciation - 1300 Australia														($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25k)		($150k)		($175k)



				TOTAL Depreciation				($341.1k)		($341.1k)		($341.1k)		($641.1k)		($716.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($3,121.5k)		($4,446.5k)		($7,568.0k)



				Amortisation:

				CC - FuzeNet				($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($443k)		($443k)		($885k)

				CC - Fone				($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($187k)		($187k)		($373k)

				CC - Call				($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($70k)		($70k)		($140k)

				CC - LBNCo				$0.0k		$0.0k		$0.0k		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($323k)		($645k)		($968k)

				CC - OPENetworks				$0.0k		$0.0k		$0.0k		$0.0k		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($100k)		($300k)		($400k)

				CC - 1300 Australia				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100k)		($600k)		($700k)



				TOTAL Amortisation				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222.1k)		($2,244.6k)		($3,466.6k)



				TOTAL D&A				($457.7k)		($457.7k)		($457.7k)		($865.2k)		($990.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($4,343.6k)		($6,691.1k)		($11,034.6k)

				Depreciation & Amortisation - New

				Depreciation:

				Depreciation - Growth				($0.6k)		($1.4k)		($2.2k)		($13.6k)		($30.9k)		($42.4k)		($49.4k)		($55.9k)		($62.5k)		($69.4k)		($75.9k)		($90.4k)		($91k)		($404k)		($495k)

				Depreciation - Maintenance				$0.0k		($0.4k)		($1.0k)		($3.8k)		($6.7k)		($9.8k)		($11.0k)		($12.2k)		($13.6k)		($14.8k)		($16.0k)		($17.3k)		($22k)		($85k)		($107k)



				TOTAL Depreciation				($0.6k)		($1.8k)		($3.2k)		($17.4k)		($37.6k)		($52.3k)		($60.4k)		($68.1k)		($76.0k)		($84.2k)		($91.9k)		($107.7k)		($112.8k)		($488.4k)		($601.2k)

				TOTAL D&A				($458.29)		($459.50)		($460.87)		($882.54)		($1,027.74)		($1,167.45)		($1,175.59)		($1,183.32)		($1,191.22)		($1,199.36)		($1,207.09)		($1,222.90)		($4,456k)		($7,179k)		($11,636k)





Uniti (Corp costs)

		Profit and Loss

		Uniti Wireless Limited

		FORECAST



						Jul 18 to March 19		9						Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22														Total Fy 20 / 21 / 22						Total

						Actuals		mths ave						Actual																								Actuals		Actuals		Actuals		Actuals		Actuals		Actuals		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

																																																																																																																																				Nature		Driver

		Less Operating Expenses		category		Jul 18 to March 19		ave		0				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY20		FY21		FY22

		ASX Fees		Overheads		16,630		1,848						0		0		0		0		0		0		0		8,849		7,781		5,319		5,319		5,319		19,909		11,543		11,778		6,255		8,324		9,770		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				32,588		97,579		60,000		60,000														recurring

		Bank Fees		Maintenance & Fees		75,042		8,338						8,782		7,793		7,754		9,478		8,656		8,929		8,794		7,531		7,325		7,327		7,327		7,327		8,997		6,831		7,279		9,824		8,814		6,693		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754				97,023		94,958		93,042		93,042																Total customer base

		Car parking - Employee		Renumeration		80,478		8,942						8,361		9,428		9,509		8,995		8,971		8,963		8,813		8,716		8,722		8,389		8,389		8,389		7,307		6,955		6,773		6,673		6,673		6,673		3,000		3,000		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934				105,644		58,790		35,208		35,208																FTE

		Cleaning		Overheads		28,972		3,219						3,527		3,594		3,386		3,572		3,230		2,642		3,067		100		5,854		2,782		3,219		3,219		3,012		3,723		2,812				3,212		5,454		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500				38,192		33,213		30,000		30,000														recurring

		Consulting & Accounting		Maintenance & Fees		151,213		16,801						15,662		28,199		5,643		32,417		6,700		4,355		7,843		50,396		0		20,910		5,500		5,500		11,610		16,778		15,051		9,405		(1,570)		16,558		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000				183,123		157,832		180,000		180,000																Project based

		Fines		Overheads		2,084		232						0		0		123		1,106		(106)		961		0		0		0		0																																																																																2,084		0		0		0

		Freight & Courier		facilities		1,433		159						535		379		123		32		0		0		82		142		140		214		214		214		657		343		223		(145)		395		1,935		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				2,074		9,408		12,000		12,000																ad hoc

		Fringe Benefit Tax		Renumeration		16,269		1,808						3,503		0		0		7,343		0		5,423		0		0		0		5,423		1,808		1,808		5,423		0		(1,120)		6,790		2,546		0		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				25,307		43,639		60,000		60,000																accrual - last year?

		General Expenses		Overheads		(14,766)		(1,641)						1		1		1		1		1		0		89		0		(14,862)		0		0		0																																																																												(14,766)		0		0		0																ad hoc

		Insurance		Maintenance & Fees		63,929		7,103						4,510		3,997		3,891		4,146		4,281		4,367		4,367		16,441		17,929		17,507		17,507		17,507		15,542		14,786		15,937

FinCntrl: FinCntrl:
fuze +1500 and phone  + 500		14,998		20,975		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959				116,449		235,951		263,508		263,508																based on last tear

		Legal expenses		Maintenance & Fees		241,012		26,779						0		0		0		1,046		225,004		1,614		8,925		0		4,423		12,095						0		12,173		2,401		10,259		3,603																																																																		253,106		28,436		0		0																by project

		License and fees		Maintenance & Fees		36,981		4,109						4,473		3,655		3,909		2,865		3,699		4,619		3,361		3,723		6,677		5,283		4,109		4,109		6,674		7,133		8,248		8,050		7,567		7,819		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				50,483		51,490		12,000		12,000																ACMA licences - last year?

		Light, Power, Heating		facilities		26,176		2,908						4,740		(1,986)		4,787		3,700		2,841		2,693		3,438		3,116		2,846		1,211		2,908		2,908		1,331		2,148		2,148		2,874		2,395		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409				33,204		27,759		28,908		28,908																based on last year

		STI / LTI		Renumeration		10,808		1,201						118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		0		0		0		0		0		0		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167				1,419,000		709,500		2,172,000		2,438,000																FTE

		Motor Vehicle Expenses		facilities		58,872		6,541						1,447		2,055		(10,300)		1,590		(350)		58,739		1,606		1,094		2,991		1,179		179		179		(1,011)		1,826		3,429		998		(9)		543		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				60,408		5,776		0		0																current course and speed

		Motor Vehicle Hire Expense		facilities		7,761		862						1,552		1,552		1,552		1,552		1,552		0		0		0		0		0																																																																																7,761		0		0		0																N/A

		Office Expenses		facilities		23,501		2,611						2,207		1,993		3,036		3,487		214		5,480		637		2,232		4,214		2,183		2,183		2,183		1,111		1,093		1,765		4,787		7,593		9,792		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				30,048		35,142		18,000		18,000																last year

		Printing & Stationery		Overheads		15,905		1,767						2,266		3,146		2,059		2,083		1,593		1,379		1,046		1,072		1,261		917		917		917		1,088		1,149		1,343		1,115		1,180		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859				18,657		11,887		10,308		10,308																Ave of last 3 months

		Rent - Office		below the line		(23,714)		(2,635)						28,971		28,971		(84,024)		1,707		2,042		10,188		(302)		(952)		(10,314)		(5,051)		0																																																				0		0		0		0		0		0		0		0		0		0		0		0				(28,765)		0		0		0																schedule

		Repairs and Maintenance		Maintenance & Fees		7,598		844						0		0		248		3,714		2,035		691		546		0		364		(1,145)						2,049		0		1,772		0		(2,705)		5,270		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500				6,452		21,386		30,000		30,000																base on last year accrual

		Security		facilities		755		84						755		0		0		0		0		0		0		0		0		0						520		0		0		0		0		0		0		0		0		0		0		0		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43				755		520		520		520

		Staff Amenities		Renumeration		10,454		1,162						1,763		1,986		2,929		1,421		423		840		228		560		305		213		213		213		325		87		147		401		305		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68				11,093		1,740		816		816																base on LY accrual

		Staff Gifts & Other expenses (subject to FBT)		Renumeration		20,663		2,296						413		4,845		0		4,609		1,151		6,456		1,171		960		1,060		667		667		667		500		500		651		518		518		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401				22,664		12,494		16,812		16,812																base on LY accrual

		Staff Training, Development & Recruitment		Renumeration		27,540		3,060						2,140		8,015		1,987		2,441		1,665		7,002		523		2,728		1,038		771		771		771		523		523		2,217		870		1,068		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613				29,854		16,492		19,356		19,356																base on LY accrual

		Subscriptions		Maintenance & Fees		158,012		17,557						14,607		17,921		25,532		21,366		18,291		18,272		13,349		14,359		14,315		12,933		12,933		12,933		15,452		15,833		15,503		15,580		17,593		17,681		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				196,810		127,642		60,000		60,000																base on LY accrual

		Telephone & Internet		facilities		91,569		10,174						12,029		11,833		10,681		10,631		10,003		9,853		10,792		8,788		6,959		6,854		6,854		6,854		17,161		11,733		13,771		17,324		11,103		13,358		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				112,132		90,450		12,000		12,000																ave of last 3 months

		Travel - International		travel		6,524		725						3,764		2,760		0		0		0		0		0		0		0		0																																																						0		0		0		0		0		0		0		0		0		0		0		0				6,524		0		0		0																by trip

		Travel - National		travel		83,326		9,258						14,429		12,345		4,078		13,529		8,103		4,240		3,929		13,125		9,548		11,087		9,258		9,258		11,022		7,104		10,980		4,269		19,006		28,281		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000				112,930		170,662		180,000		180,000																by trip

		Total Operating Expenses				6,745,839				0				258,689		270,731		115,154		261,079		428,248		285,957		200,553		261,229		196,827		235,317		208,525		208,525		247,452		240,511		241,357		239,093		236,836		276,386		93,563		93,563		93,497		93,497		93,497		93,497		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707				2,930,835		2,042,746		3,294,478		3,560,478





		Interest - Hire Purchases				470		52						3,525		3,473		(7,257)		709		4		4		4		4		4		4		4		4		485		5		4		4		4		4		4		4		4		4		4		4																																																				482		531		0

		Interest Expense				64,603		7,178						3,472		3,730		3,144		22,715		3,039		2,613		21,015		2,320		2,554		18,208		972		799		16,435		533		533		15,294		533		0		13,573		0		0		12,244		0		0		11,054		0		0		9,966		0		0		8,748		0		0		7,358		0		0		6,220		0		0		5,047		0		0		3,797		0		0		2,484		0		0				84,581		59,143		37,126		17,548

		Total interest expense				65,073				0				6,998		7,203		(4,112)		23,424		3,043		2,617		21,019		2,324		2,558		18,212		976		803		16,920		538		537		15,298		537		4		13,577		4		4		12,248		4		4		11,054		0		0		9,966		0		0		8,748		0		0		7,358		0		0		6,220		0		0		5,047		0		0		3,797		0		0		2,484		0		0				85,063		59,674		37,126		17,548



		other expenses

		Amortising

		Amortisation - CPE				391,946		43,550						0		0		120,400		63,059		53,040		9,877		55,179		44,778		45,613		46,886		43,550		43,550		43,291		156,246		64,774		61,731		55,614		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532				525,932		854,380		810,384		810,384

		Other direct costs - CPE				427,875		47,542						0		0		135,049		111,199		21,800		48,022		38,156		56,558		17,092		97,085		47,542		47,542		57,340

tc={146D5B8A-7241-9F48-B5F5-B5D76E3D014A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Adj against the asset in cash flow				

FinCntrl: FinCntrl:
fuze +1500 and phone  + 500		73,902		112,853		111,903		92,343		59,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336				620,044		923,692		832,032		832,032

		Leasing costs - equipment												1,674		1,674		(3,335)		0		0		0		0		0		0								10

		Restructure costs																																														37,137

		Option / Share issue expenses				2,265,846		251,761																																																																														0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0



		Depreciation

		Depreciation				141,760		15,751						23,518		23,701		(1,544)		16,429		16,429		16,250		15,475		16,033		15,470		14,561		15,751		15,751		8,495		8,837		8,552		9,045		8,768		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301				187,824		108,804		111,612		111,612

		Depreciation - Network Infrastructure				150,439		16,715						0		0		38,933		16,558		16,416		17,121		31,397		12,885		17,129		16,583		16,715		16,715		17,940		12,738		15,221		15,831		27,204		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527				200,453		204,623		198,324		198,324

		Depreciation - Software Development Pool				57,751		6,417						6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381				77,001		28,570		28,572		28,572

		Depreciation- ROUA				942,177		104,686						0		0		325,555		103,133		100,163		107,852		100,527		100,048		104,898		215,287		104,686		104,686		96,400		66,101		131,941		108,832		96,740		50,018		50,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018				1,366,836		950,140		840,216		840,216

		Finance costs- ROUL				562,201		62,467						0		0		195,307		62,697		59,684		62,198		61,836		52,647		67,832		58,947		62,467		62,467		45,893		42,055		41,324		44,372		41,440		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546				746,083		519,907		522,552		522,552



		Total other expense				4,939,995				0				31,608		31,792		816,782		379,492		273,947		267,737		308,987		289,366		274,451		455,767		297,128		297,128		271,749		362,260		377,046		354,095		324,490		285,778		258,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641				3,724,184		3,627,263		3,343,692		3,343,692
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Employee Remuneration (shared)

		Employee Remuneration

		As at 24 January 2020

		Uniti Group Limited

		Employee		Start Date		Termination Date		Employment Basis		Employee Group		Classification		Pay Calendar		Standard Units		Unit Rate		Annual Salary				Monthly		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		TOTAL

		Alexandra Foster		6/14/16		Operations		Full-time employment		Sydney		Clerical and Administrative Employment Level 3		Fortnightly - General Staff		76		69.32		136,986				11,416		11,416		11,416		11,416		11,416		11,416		11,416														68,493

		Andrew Hawking		3/6/17		Legal		Full-time employment		Adelaide				Fortnightly - General Staff		76		83.19		164,384				13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		164,384

		Graeme Barclay		9/19/18		Board		Part-time employment		Sydney				Non Executive Directors 		4.33		1923.08		100,000				8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		100,000

		John Lindsay		4/27/18		Board		Part-time employment		Adelaide				Non Executive Directors 		4.33		1346.15		70,000				5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		70,000

		Kathy Gramp		4/25/18		Board		Part-time employment		Adelaide				Non Executive Directors 		4.33		1346.15		70,000				5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		70,000

		Kurt Magner		9/23/19		Exec		Full-time employment		Sydney				Fortnightly - General Staff		76		92.43		182,648				15,221						11,293		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		148,279

		Michael Simmons		10/15/18		Exec		Full-time employment		Sydney				Fortnightly - General Staff		76		141.19		278,997				23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		278,997

		Ashe-Lee Jegathesan		10/14/19		Exec		Full-time employment		Melbourne				Fortnightly - General Staff		76		115.89		228,997				19,083								8,618		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		161,283

		Vaughan Bowen		3/14/19		Exec		Full-time employment		Melbourne				Fortnightly - General Staff		76		92.43		182,648				15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		182,648

		Darryl Inns		4/15/19		Exec		Full-time employment		Melbourne				Fortnightly - General Staff		76		115.89		228,997				19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		228,997

		Brad King		4/10/17		Finance		Full-time employment		Adelaide		Financial Controller		Fortnightly - General Staff		76		59.39		117,352				9,779		9,779		9,779		9,779		9,779		9,779		9,779		9,779		19,559										88,014

		Kate King		7/7/17		Finance		Part-time employment		Adelaide		Clerical and Administration Employee Level 4		Fortnightly - General Staff		30		33		25,740				2,145		2,145		2,145		2,145		2,145		2,145		2,145		2,145		2,145										17,160

		Padraig Donnelly		11/18/19		Finance		Full-time employment		Melbourne				Fortnightly - General Staff		76		87.81		173,516				14,460										8,676		14,460		14,460		14,460		14,460		14,460		14,460		14,460		109,893

		Peter Wildy		7/30/18		Finance		Full-time employment		Adelaide				Fortnightly - General Staff		76		92.43		182,648				15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		182,648

		Jarryd Cahill				Finance				FBR (Bris)										130,000				10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		130,000

		Scott Clark				Finance				RA (Bris)										110,000				9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		110,000

		Crystal Clark				Finance				Collections										70,000				5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		17,500										58,333

		Gary Davern				Finance				Open (GFC)										132,420				11,035																										0

		Annelise?				Finance				Clublinks (Vic)										160,000				13,333																										0

		Paressa Tsarouridis				Finance				Collections (Melb)										77,626				6,469												6,469		6,469		6,469		6,469		6,469		6,469		6,469		45,282

		Marisa Belcher				Finance				Payroll (Melb)										70,000				5,833												5,833		5,833		5,833		5,833		5,833		5,833		5,833		40,833

		Marlon Periera				Finance				AP (Melb)										65,000				5,417												5,417		5,417		5,417		5,417		5,417		5,417		5,417		37,917

		Raissah Rebollido				Finance				Bookkeeper (Melb)										70,000				5,833														5,833		5,833		5,833		5,833		5,833		5,833		35,000

		Shane Foley				Finance				Financial Accountant										100,000				8,333																8,333		8,333		8,333		8,333		8,333		41,667

		<vacant>				Finance				Management Accountant										100,000				8,333																		8,333		8,333		8,333		8,333		33,333

		<vacant>				Finance				FBP (Syd)										130,000				10,833																										0

		Gazel Yeoh				Finance				1300 (GFC)										120,000				10,000																										0

		Lee Smart				Finance				1300 (AP)										53,045				4,420																										0

		<vacant> (Felicity replacement)				Finance				Collections (Melb)										51,000				4,250																										0

																				3,582,006				298,500		155,646		155,646		166,939		179,485		198,626		222,128		216,546		246,326		215,455		215,455		215,455		215,455		2,403,163

																Oncosts @ 20%										31,129		31,129		33,388		35,897		39,725		44,426		43,309		49,265		43,091		43,091		43,091		43,091		480,633



																GRAND TOTAL										186,775		186,775		200,327		215,382		238,351		266,554		259,855		295,591		258,546		258,546		258,546		258,546		2,883,795

																				Finance						6		6		6		6		7		10		11		12		10		10		10		10

																				Operations						1		1		1		1		1		1		0		0		0		0		0		0

																				Legal						1		1		1		1		1		1		1		1		1		1		1		1

																				Executive						3		3		4		5		5		5		5		5		5		5		5		5

																				NED						3		3		3		3		3		3		3		3		3		3		3		3





Employee Detail

		Uniti Group - Annual Employee Remuneration 

																LBN & OPEN						LBN only

		Division		Employee		Department		Salary (Base)		Comments

		LBNCo		Steve Picton		CEO		$   330,000								$   330,000		27500		33000		33000

		LBNCo		Creasey, Stuart		Not allocated		$   135,000								$   135,000		11250		13500		13500

		LBNCo		Sharma, Sangeeta		Finance		$   80,000								$   80,000		6666.6666666667		8000		8000

		LBNCo		Kansara, Zalak		Finance		$   55,000								$   55,000		4583.3333333333		5500		5500

		LBNCo		Sharifi, Yasemin		Finance		$   70,000								$   70,000		5833.3333333333		7000		7000

		LBNCo		Irfan Mohammed		Finance		$30 p/h										0		0		0

		LBNCo		Jude Wild		Sales Team		$   168,000		$12k car allowance $30k commission						$   168,000		14000		16800		16800

		LBNCo		Johnston, Mark		Sales Team		$   120,000		Sales Comm						$   120,000		10000		12000		12000

		LBNCo		Schnebele, James		Sales Team		$   78,500		Car $4k p/a, Allowances $6k p/a + Sales Comm						$   78,500		6541.6666666667		7850		7850

		LBNCo		Kate Keown		Sales Team		$   90,000		Car $10k p/a+ Sales Comm						$   90,000		7500		9000		9000

		LBNCo		Jackie Haebick		Sales Team		$   100,000		Car $10k p/a+ Sales Comm						$   100,000		8333.3333333333		10000		10000

		LBNCo		Mains, Scott		Sales Team		$   95,000		Sales Comm						$   95,000		7916.6666666667		9500		9500

		LBNCo		Flynn, Pam		Corporate Services		$50 p/h		exclusive of annual leave + $5K yearly bonus paid monthly								0		0		0

		LBNCo		Cook, Andrew		Network Engineering		$   105,000		$1,500 p/m on call		On call roster				$   105,000						0

		LBNCo		Khan, Moiz Ahmed		Network Engineering		$   95,000		$1,500 p/m on call		On call roster				$   95,000						0

		LBNCo		Shirazi, Mostafa		Network Engineering		$   115,000		$1,500 p/m on call		On call roster				$   115,000						0

		LBNCo		Shrestha, Kshitiz		Network Engineering		$   95,000								$   95,000						0

		LBNCo		Smith, David		Network Engineering		$   190,000								$   190,000						0

		LBNCo		Shih, Tsai-Yen		Network Engineering		$   70,000								$   70,000						0

		LBNCo		Maharjan, Rahul		Network Engineering		$   70,000								$   70,000						0

		LBNCo		Mohammed, Shariq Ahmed		Network Engineering		$   60,000								$   60,000						0

		LBNCo		Robinson, Daniel		Network Engineering		$   110,000								$   110,000						0

		LBNCo		Kellet, Halden		Network Engineering		$   55,000								$   55,000						0

		LBNCo		Abbasigoodarzi, Zahra		Network Engineering		$   55,000								$   55,000						0

		LBNCo		Wallace, Malcolm		Operations Team		$   150,000								$   150,000		12500		15000		15000

		LBNCo		Kareem, Ahsan		Operations Team		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Syed, Aslam Aziz		Operations Team		$   80,000								$   80,000		6666.6666666667		8000		8000

		LBNCo		Sivarasa, Karthikka		Operations Team		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Limnidis, Terry		Operations Team		$   80,000								$   80,000		6666.6666666667		8000		8000

		LBNCo		Mohammed, Hyder		Operations Team		$25.28 p/h										0		0		0

		LBNCo		Mengji, Chetan		Operations Team		$25.28 p/h										0		0		0

		LBNCo		Lees, Mark		Project Installers		$   150,000		Company Car						$   150,000		12500		15000		15000

		LBNCo		Muhammad, Medhi		Project Installers		$   85,000								$   85,000		7083.3333333333		8500		8500

		LBNCo		Ashraf, Ali		Project Installers		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Blanco, Alexander		Project Installers		$   75,000								$   75,000		6250		7500		7500

		LBNCo		Searson, David		Project Installers		$   70,000		$1,000 p/m car allowance						$   70,000		5833.3333333333		7000		7000

		LBNCo		Simpson, Tony		Project Installers		$   42,000				three days per week				$   42,000		3500		4200		4200

		LBNCo		Appleby, George		Project Installers		$   100,000								$   100,000		8333.3333333333		10000		10000

		LBNCo		Ajezie, Sadaqat		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Chehrazi, Saeed		Project Installers		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Ibrahim Muhammad		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Sheridan Evans		Project Installers		$   44,000								$   44,000		3666.6666666667		4400		4400

		LBNCo		Muhammad, Medhi (Mo)		Project Installers		$   55,000								$   55,000		4583.3333333333		5500		5500

		LBNCo		Qurban Ali		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Habib Razaee		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Waseem Abdul		Project Installers		$   75,000								$   75,000		6250		7500		7500

		LBNCo		Manzoor Hussain		Project Installers		$   55,000								$   55,000		4583.3333333333		5500		5500

		LBNCo		Appleby, Jag		Project Installers		$25 p/h										0		0		0

		LBNCo		Dib, Tony		Project Installers		$40 p/h										0		0		0

		LBNCo		James Douglas		Project Installers		$25 p/h										0		0		0

		LBNCo		Hubbard, John		WA Office		$   76,000		$6,000 p/a on call						$   76,000		6333.3333333333		7600		7600

		LBNCo		Kelly, Colleen		WA Office		$350 per day										0		0		0

		LBNCo		Lumbasyo, Duncan		WA Office		$   84,000								$   84,000		7000		8400		8400

		LBNCo		Dhillon, Saramijit 		WA Office		$   60,000		$6,000 p/a on call						$   60,000		5000		6000		6000

		LBNCo		Singh, Gurinder		WA Office		$   59,000		$6,000 p/a on call						$   59,000		4916.6666666667		5900		5900

		LBNCo		Strickland, Nigel		WA Office		$   81,500		$6,000 p/a on call						$   81,500		6791.6666666667		8150		8150

		LBNCo		Azzopardi, Ryan		QLD Office		$   75,000		$1,000 p/m car allowance						$   75,000		6250		7500		7500

		LBNCo		Chris Brailey		QLD Office		$   75,000								$   75,000		6250		7500		7500

		LBNCo		Dane Hetaraka		QLD Office		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Joao Carlan		QLD Office		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Dane Hetaraka		QLD Office		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Yvette Grayson		VIC		$   70,000								$   70,000		5833.3333333333		7000		7000

		LBNCo		Ben Cummings		VIC		$   90,000								$   90,000		7500		9000		9000

		LBNCo		Anastasia Ray		VIC		$   160,000								$   160,000		13333.3333333333		16000		16000

		LBNCo		NIclasen, Mat		VIC		$   110,000								$   110,000		9166.6666666667		11000		11000

		LBNCo		Bruce Anthony		VIC		$   73,000								$   73,000		6083.3333333333		7300		7300

		OPEN		G. Davern				$   132,420								$   132,420		11035.0066666667		13242.008

		OPEN		N. Sen				$   91,074								$   91,074		7589.5083333333		9107.41

		OPEN		S. Xu				$   109,290								$   109,290		9107.4966666667		10928.996

		OPEN		J. Hall				$   70,127								$   70,127		5843.9116666667		7012.694

		OPEN		J. van Heumen				$   70,127								$   70,127		5843.9116666667		7012.694

		OPEN		B. Nathanson				$   73,059								$   73,059		6088.2816666667		7305.938

		Uniti		Aaron Wilson		Adelaide		$   80,000										385591.45		462709.74		408100

		Uniti		Abeelakshini (Abee) Lingeshwara Sharma		Adelaide		$   55,000

		Uniti		Ahmed Elbaba		Adelaide		$   90,000

		Uniti		Alexandra Foster		Sydney		$   136,986

		Uniti		Andrew  Burns		Adelaide		$   127,397

		Corporate		Andrew Hawking		Adelaide		$   164,384

		Uniti		Anmolveer Singh		Adelaide		$   62,329

		Corporate		Ashe-Lee Jegathesan		Melbourne		$   228,997

		Uniti		Benjamin Timbs		Adelaide		$   44,460

		Corporate		Brad King		Adelaide		$   117,352		End date 14 February 2020

		Uniti		Chris Marker		Adelaide		$   44,460

		Uniti		Christopher Willing		Melbourne		$   50,228

		Uniti		Cody Walker		Adelaide		$   44,460

		Uniti		Connor Stanton		Adelaide		$   44,460

		Corporate		Darryl Inns		Melbourne		$   228,997

		Uniti		Emily  Davies		Adelaide		$   44,460

		Corporate		Graeme Barclay		Sydney		$   100,000

		Uniti		Heath Chapman		Adelaide		$   60,000

		Uniti		Jaben Heyworth		Adelaide		$   55,000

		Uniti		Jaekob Foley		Adelaide		$   68,000

		Uniti		Jesse Basso		Melbourne		$   140,000

		Uniti		Jiju Jose		Adelaide		$   44,460

		Corporate		John Lindsay		Adelaide		$   70,000

		Uniti		Joshua Williams		Adelaide		$   44,460

		Corporate		Kate King		Adelaide		$   25,740		End date 31 January 2020

		Corporate		Kathy Gramp		Adelaide		$   70,000

		Uniti		Keith Brookes		Adelaide		$   45,662

		Uniti		Kurt Magner		Sydney		$   182,648

		Uniti		Kyle Tyrrell		Adelaide		$   66,667

		Uniti		Libby McMichael		Adelaide		$   100,000

		Corporate		Marisa Belsher		Melbourne		$   70,000

		Corporate		Marlon Pereira		Melbourne		$   65,000

		Uniti		Matthew Lee		Adelaide		$   73,059

		Uniti		Matthew Woods		Adelaide		$   44,460

		Corporate		Michael Simmons		Sydney		$   278,997

		Uniti		Minh Luong		Adelaide		$   44,460

		Uniti		Neil  Armstrong		Adelaide		$   44,460

		Uniti		Oscar Figueroa		Adelaide		$   54,795

		Corporate		Padraig Donnelly		Melbourne		$   173,516

		Corporate		Paressa Tsarouhidis		Melbourne		$   77,626

		Corporate		Peter Wildy		Adelaide		$   182,648

		Uniti		Pranav Patel		Adelaide		$   54,795

		Uniti		Raghuram Samineni		Adelaide		$   44,460

		Corporate		Raissah Rebollido		Melbourne		$   70,000

		Uniti		Robin  Hammond		Adelaide		$   100,000

		Uniti		Sam Greenwood		Adelaide		$   119,566

		Uniti		Samantha  Morris		Adelaide		$   44,460

		Uniti		Samhita Dasari		Adelaide		$   80,000

		Uniti		Samuel Bannister		Adelaide		$   44,460

		Uniti		Samuel Faunt		Adelaide		$   80,000

		Uniti		Sara Copini		Adelaide		$   44,460

		Corporate		Scott Clarke		Brisbane		$   110,000

		Uniti		Simon Bannister		Adelaide		$   63,927

		Uniti		Stewart Malik		Adelaide		$   75,000

		Uniti		Thomas Davey		Adelaide		$   91,324

		Uniti		Thomas Sander		Adelaide		$   67,123

		Uniti		Tian SHI		Adelaide		$   44,460

		Corporate		Vaughan Bowen		Melbourne		$   182,648

		Uniti		Vijay Ranganathan		Adelaide		$   45,662

		Uniti		Wade  Denham		Adelaide		$   77,626

		Uniti		William Edwards		Adelaide		$   80,000

		Uniti		Zaine Perkins		Adelaide		$   59,361

		Corporate		Crystal Clark 				$   70,000		End date 28 February 2020

		Call		Christopher Syratt				$   62,000

		Call		Nicola Bradley				$   58,500

		Call		Peter Bourke				$   50,000

		Uniti		Timothy Syratt				$   118,342

		Fone		Ben Dobbin		National Operations Manager		$   130,000

		Fone		Benjamin Norris		Service Support Officer		$   80,000

		Fone		Cristofer Martyn		Support Engineer		$   50,000

		Fone		Harrison Grives		Head of Sales		$   120,000

		Fone		Jarryd Cahill		Finance Manager		$   130,000

		Fone		Jordan Grives		CEO		$   150,000

		Fone		Kerry Rukavina		Head of Customer		$   100,000

		Fone		Laurence Odgers		Senior Development Operations Engineer		$   120,000

		Fone		Nicholas Vivanco		Support Engineer		$   40,000

		Fone		Stefan Riemer		Senior Software Engineer		$   120,000

		1300AU		Scholes B		Sales		$   82,100

		1300AU		Fotheringham M		SLT		$   172,932

		1300AU		Sadler J		IT		$   95,724

		1300AU		Gormley K		Operations		$   69,010

		1300AU		Farrugia L		Marketing		$   58,315

		1300AU		Hall J		Operations		$   50,700

		1300AU		Coles R		Operations		$   73,500

		1300AU		Vani K		Operations		$   80,000

		1300AU		Cleary T		Marketing		$   69,800

		1300AU		Smart L		Finance		$   53,045

		1300AU		Dhillon J		Sales		$   80,000

		1300AU		Papadakis D		Operations		$   53,395

		1300AU		Churton G		Sales		$   98,000

		1300AU		Yeoh G		Finance		$   120,000

		1300AU		Faavae A		Operations		$   50,000

		1300AU		Antony R		Sales		$   72,000

		1300AU		Simoni F		Finance		$   51,000

		1300AU		Premkumar I		Operations		$   53,000

		1300AU		Wardan B		Operations		$   60,000

		1300AU		Cronin S		IT		$   133,900

		1300AU		Fidge A		Sales		$   87,550

						Total base salary		$   14,034,871

						On costs (Estimate)		15.00%

						Annual Rem (+ on cost estimate)		$   16,140,102

						Normalised annual revenue		81,000,000

						Remuneration as % of revenue		20%





Remuneration (Uniti & Fuze)

		Employee Remuneration

		As at 24 January 2020

		Uniti Group Limited

		Employee		Start Date		Division		Employment Basis		Employee Group		Classification		Pay Calendar		Standard Units		Unit Rate		Annual Salary				Monthly		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		TOTAL

		Aaron Wilson		7/23/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		40,000

		Abeelakshini (Abee) Lingeshwara Sharma		7/8/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.83		55,000				4,583		1,183		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		24,099

		Ahmed Elbaba		10/29/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		45.55		90,000				7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		45,000

		Andrew  Burns		3/5/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		64.47		127,397				10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		63,699

		Anmolveer Singh		6/19/17		Uniti		Full-time employment		Adelaide				Fortnightly - General Staff		76		31.54		62,329				5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		31,164

		Benjamin Timbs		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Chris Marker		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Christopher Willing		3/19/18		Uniti		Full-time employment		Melbourne				Fortnightly - General Staff		76		25.42		50,228				4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		25,114

		Cody Walker		8/5/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705				598		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		15,418

		Emily  Davies		6/17/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Jaben Heyworth		5/27/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.83		55,000				4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		27,500

		Jesse				Uniti/Fuze				Melbourne										140,000				11,667												11,667		11,667		11,667		11,667		11,667		11,667		11,667		11,667

		Jiju Jose		6/3/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Joshua Williams		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705										22,230

		Keith Brookes		6/18/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		23.11		45,662				3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		22,831

		Kyle Tyrrell		4/3/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		33.74		66,667				5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		33,333

		Libby McMichael		4/30/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		50.61		100,000				8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		50,000

		Matthew Lee		7/11/16		Uniti/Fuze		Full-time employment		Adelaide		Principal Customer Contact Leader		Fortnightly - General Staff		76		36.97		73,059				6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		36,530

		Matthew Woods		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Minh Luong		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Neil  Armstrong		11/25/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705										3,088		3,705		3,705		3,705		3,705		3,705		3,705		3,705		6,793

		Oscar Figueroa		6/29/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.73		54,795				4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		27,397

		Pranav Patel		2/21/18		Uniti		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.73		54,795				4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		27,397

		Raghuram Samineni		6/19/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Robin  Hammond		3/13/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		50.61		100,000				8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		50,000

		Sam Greenwood		7/10/17		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		60.51		119,566				9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		59,783

		Samhita Dasari		10/8/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667								3,871		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		17,204

		Samuel Bannister		7/15/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		1,793		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		20,318

		Samuel Faunt		2/20/18		Uniti		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		40,000

		Sara Copini		5/20/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Simon Bannister		11/14/16		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		32.35		63,927				5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		31,963

		Stewart Malik		7/22/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		37.96		75,000				6,250		4,435		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		35,685

		Thomas Davey		1/8/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		46.22		91,324				7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		45,662

		Thomas Sander		4/26/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		33.97		67,123				5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		33,562

		Vijay Ranganathan		7/30/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		23.11		45,662				3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805										22,831

		Rebekah Reynolds				Uniti/Fuze				Adelaide										$44,460.00				3,705														3,705		3,705		3,705		3,705		3,705		3,705		0

		Sean Prochazka				Uniti/Fuze				Adelaide										$44,460.00				3,705														3,705		3,705		3,705		3,705		3,705		3,705		0

		Vacant Sales Exec				Uniti/Fuze				Adelaide										$50,000.00				4,167																										0

		Vacant Retention 				Uniti/Fuze				Adelaide										$50,000.00				4,167																										0

		Wade  Denham		8/31/14		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		39.28		77,626				6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		38,813

		William Edwards		7/30/18		Uniti 		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		40,000

		Zaine Perkins		7/30/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		30.04		59,361				4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		29,680

																				2,716,961				226,413		178		186		189		193		198		211		218		218		211		211		211		211		1,153,514

		Fuze																								105		111		113		116		120		128		134		134		128		128		128		128

		Uniti																								72		75		76		77		79		82		85		85		82		82		82		82

		Incl Oncosts																								20%		20%		20%		20%		20%		20%		20%		20%		20%		20%		20%		20%

		Fuze																								126		133		136		139		144		154		160		160		154		154		154		154

		Uniti																								87		90		91		92		94		99		101		101		99		99		99		99

																										213		223		226		231		238		253		262		262		253		253		253		253

																				Count						34		35		35		36		37		38		40		40		38		38		38		38

																				Ave wage						6.275		6.361		6.467		6.417		6.434		6.653		6.542		6.542		6.650		6.650		6.650		6.650

																				UW						14		14		14		14		15		15		16		16		15		15		15		15

																				Fuze						20		21		21		22		22		23		24		24		23		23		23		23





CBE P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$1,858k		$1,861k		$1,974k		$1,925k		$1,946k		$1,956k		$1,937k		$1,928k		$1,913k		$1,905k		$1,892k		$1,884k		$11,519k		$11,459k		$22,978k

				One off - set up				$8k		$11k		$8k		$10k		$6k		$9k		$0k		$0k		$0k		$0k		$0k		$0k		$51k		$0k		$51k

				Other income				$69k		$129k		$63k		$62k		$59k		$127k		$56k		$56k		$56k		$56k		$56k		$56k		$510k		$338k		$848k



				TOTAL Revenue				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k



				Cost of Sales



				Telecommunications				($1,035k)		($1,041k)		($1,166k)		($1,209k)		($1,280k)		($1,374k)		($1,280k)		($1,281k)		($1,281k)		($1,282k)		($1,283k)		($1,285k)		($7,103k)		($7,692k)		($14,795k)

				Other COS				($3k)		($2k)		($1k)		($2k)		($7k)		$1k		($2k)		($2k)		($2k)		($2k)		($2k)		($2k)		($13k)		($13k)		($27k)



				TOTAL COS				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)



				GROSS PROFIT				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k

				GROSS MARGIN				46.4%		47.9%		43.0%		39.4%		36.0%		34.4%		35.6%		35.3%		34.9%		34.5%		34.0%		33.7%		41.1%		34.7%		37.9%



				SGA



				Remuneration				($213k)		($223k)		($226k)		($231k)		($238k)		($253k)		($262k)		($262k)		($253k)		($253k)		($253k)		($253k)		($1,384k)		($1,534k)		($2,918k)

				Marketing				($36k)		($30k)		($39k)		($41k)		($31k)		($44k)		($33k)		($33k)		($33k)		($33k)		($33k)		($33k)		($221k)		($198k)		($419k)

				Travel				($5k)		($8k)		($8k)		($1k)		($16k)		($0k)		($2k)		($2k)		($2k)		($2k)		($2k)		($2k)		($38k)		($12k)		($50k)

				Facilities				($15k)		($17k)		($20k)		($16k)		($20k)		($19k)		($20k)		($20k)		($20k)		($20k)		($20k)		($20k)		($107k)		($119k)		($226k)

				Maint. & Fees				($21k)		($27k)		($23k)		($22k)		($42k)		($54k)		($59k)		($57k)		($45k)		($45k)		($45k)		($45k)		($188k)		($297k)		($485k)

				Overheads				($24k)		($23k)		($22k)		($16k)		($26k)		($15k)		($10k)		($10k)		($10k)		($10k)		($10k)		($10k)		($126k)		($59k)		($185k)

				Doubtful debts				($12k)		($12k)		($11k)		($10k)		($15k)		($17k)		($17k)		($17k)		($17k)		($17k)		($16k)		($16k)		($78k)		($100k)		($177k)



				TOTAL SGA				($326k)		($340k)		($349k)		($338k)		($387k)		($402k)		($402k)		($400k)		($379k)		($379k)		($379k)		($379k)		($2,142k)		($2,320k)		($4,462k)



				EBITDA (underlying)				$571k		$618k		$531k		$449k		$337k		$317k		$308k		$301k		$307k		$298k		$284k		$275k		$2,822k		$1,772k		$4,594k				($196k)

				EBITDA%				29.5%		30.9%		25.9%		22.5%		16.8%		15.1%		15.4%		15.1%		15.6%		15.2%		14.6%		14.1%		23.4%		15.0%		19.2%



				KPI's

				Revenue				$1,934.7k		$2,000.7k		$2,045.8k		$1,996.7k		$2,010.8k		$2,091.8k		$1,992.9k		$1,984.1k		$1,969.6k		$1,961.5k		$1,948.1k		$1,940.8k

				Customer numbers				26491		26393		26204		26082		25850		25758		25672		25550		25431		25315		25202		25092

				ARPU/customer (mth)				$73.03		$75.81		$78.07		$76.55		$77.79		$81.21		$77.63		$77.66		$77.45		$77.49		$77.30		$77.35

				Gross Margin				$897.3k		$957.8k		$879.2k		$786.1k		$724.3k		$719.0k		$710.2k		$700.9k		$686.7k		$677.3k		$663.2k		$653.6k

				GM%				46.4%		47.9%		43.0%		39.4%		36.0%		34.4%		35.6%		35.3%		34.9%		34.5%		34.0%		33.7%

				FTE's				34		35		35		36		37		38		40		40		38		38		38		38

				GM / FTE				$26.4k		$27.4k		$25.1k		$21.8k		$19.6k		$18.9k		$17.8k		$17.5k		$18.1k		$17.8k		$17.5k		$17.2k



				Bad Debt provision				0.64%		0.62%		0.52%		0.52%		0.73%		0.82%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%







Uniti Wireless

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$498.7k		$483.0k		$490.8k		$478.9k		$470.0k		$470.8k		$465.4k		$452.8k		$433.9k		$420.8k		$401.7k		$388.0k		$2,892k		$2,563k		$5,455k

				One off - set up				$7.8k		$10.6k		$8.0k		$10.1k		$5.7k		$9.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$51k		$0k		$51k

				Other income				$5.1k		$69.4k		$3.3k		$2.4k		$0.9k		$90.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$172k		$0k		$172k



				TOTAL Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$465.4k		$452.8k		$433.9k		$420.8k		$401.7k		$388.0k		$3,115k		$2,563k		$5,678k



				Cost of Sales



				Telecommunications				($98.5k)		($87.9k)		($81.1k)		($88.5k)		($86.3k)		($87.4k)		($89.0k)		($86.5k)		($82.8k)		($80.2k)		($76.5k)		($73.8k)		($530k)		($489k)		($1,019k)

				Other COS				($2.9k)		($2.2k)		($0.6k)		($1.8k)		($7.0k)		$0.9k		($2.2k)		($2.2k)		($2.2k)		($2.2k)		($2.2k)		($2.2k)		($13k)		($13k)		($27k)



				TOTAL COS				($101.4k)		($90.1k)		($81.7k)		($90.3k)		($93.3k)		($86.4k)		($91.2k)		($88.7k)		($85.0k)		($82.5k)		($78.7k)		($76.0k)		($543.2k)		($502.3k)		($1,045.4k)



				GROSS PROFIT				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$374.2k		$364.1k		$348.9k		$338.3k		$323.0k		$312.0k		$2,572k		$2,060k		$4,632k

				GROSS MARGIN				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		80.4%		80.4%		80.4%		80.4%		80.4%		80.4%		82.6%		80.4%		81.6%



				SGA



				Remuneration				($86.9k)		($89.7k)		($90.8k)		($92.2k)		($94.3k)		($98.8k)		($101.4k)		($101.4k)		($98.7k)		($98.7k)		($98.7k)		($98.7k)		($553k)		($598k)		($1,150k)

				Marketing				($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($30k)		($18k)		($48k)

				Travel				($4.1k)		($8.0k)		($8.0k)		($1.3k)		($16.0k)		($0.1k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($37k)		($12k)		($49k)

				Facilities				($15.3k)		($17.5k)		($19.6k)		($15.8k)		($19.6k)		($19.4k)		($19.9k)		($19.9k)		($19.9k)		($19.9k)		($19.9k)		($19.9k)		($107k)		($119k)		($226k)

				Maint. & Fees				($16.9k)		($19.3k)		($18.3k)		($16.5k)		($16.1k)		($23.6k)		($28.6k)		($28.6k)		($28.6k)		($28.6k)		($28.6k)		($28.6k)		($111k)		($172k)		($282k)

				Overheads				($4.9k)		($4.1k)		($4.2k)		($1.1k)		($4.4k)		($6.3k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($25k)		($5k)		($30k)

				Doubtful debts				($5.7k)		($5.5k)		($5.7k)		($1.5k)		($4.0k)		($3.5k)		($3.9k)		($3.8k)		($3.6k)		($3.5k)		($3.3k)		($3.2k)		($26k)		($21k)		($47k)



				TOTAL SGA				($138.8k)		($149.1k)		($151.5k)		($133.4k)		($159.4k)		($156.5k)		($159.7k)		($159.6k)		($156.7k)		($156.6k)		($156.4k)		($156.3k)		($889k)		($945k)		($1,834k)



				EBITDA (underlying)				$271.5k		$323.8k		$268.9k		$267.6k		$223.9k		$327.5k		$214.5k		$204.5k		$192.2k		$181.7k		$166.5k		$155.6k		$1,683k		$1,115k		$2,798k				$187k

				EBITDA%				53.1%		57.5%		53.6%		54.5%		47.0%		57.4%		46.1%		45.2%		44.3%		43.2%		41.5%		40.1%		54.0%		43.5%		49.3%



				KPI's

				Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$465.4k		$452.8k		$433.9k		$420.8k		$401.7k		$388.0k

				Customer numbers				6775		6747		6653		6583		6496		6454		6289		6119		5944		5764		5579		5389

				ARPU/customer (mth)				$74.76		$73.15		$74.97		$74.28		$73.23		$74.37		$74.00		$74.00		$73.00		$73.00		$72.00		$72.00

				Churn (mth)				1.54%		1.54%		1.56%		1.17%		1.17%		1.16%		3.18%		3.35%		3.53%		3.73%		3.94%		4.18%

				Gross Margin				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$374.2k		$364.1k		$348.9k		$338.3k		$323.0k		$312.0k

				GM%				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		80.4%		80.4%		80.4%		80.4%		80.4%		80.4%

				FTE's				14		14		14		14		15		15		16		16		15		15		15		15

				GM / FTE				$29.6k		$33.5k		$29.9k		$27.9k		$26.1k		$32.6k		$24.1k		$23.5k		$23.5k		$22.8k		$21.8k		$21.0k



				Bad Debt provision				1.12%		0.97%		1.13%		0.31%		0.83%		0.61%		0.83%		0.83%		0.83%		0.83%		0.83%		0.83%







Fuze

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$1,358.9k		$1,377.9k		$1,483.6k		$1,445.6k		$1,475.8k		$1,485.2k		$1,471.2k		$1,474.9k		$1,479.3k		$1,484.4k		$1,490.1k		$1,496.4k		$8,627k		$8,896k		$17,523k

				One off - set up				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other income				$64.1k		$59.9k		$60.1k		$59.7k		$58.4k		$36.1k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$338k		$338k		$676k



				TOTAL Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k		$8,965k		$9,235k		$18,200k



				Cost of Sales



				Telecommunications				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($6,574k)		($7,203k)		($13,776k)

				SMS charges				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other COS				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL COS				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($6,574k)		($7,203k)		($13,776k)



				GROSS PROFIT				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k		$2,392k		$2,032k		$4,423k

				GROSS MARGIN				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%		26.7%		22.0%		24.3%



				SGA



				Remuneration				($126.4k)		($132.9k)		($135.5k)		($138.8k)		($143.7k)		($154.0k)		($160.3k)		($160.3k)		($154.0k)		($154.0k)		($154.0k)		($154.0k)		($831k)		($936k)		($1,768k)

				Marketing				($30.9k)		($24.9k)		($34.2k)		($36.0k)		($26.1k)		($38.5k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($191k)		($180k)		($371k)

				Travel				($0.4k)		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		($0k)

				Facilities				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		($0k)

				Maint. & Fees				($3.7k)		($7.3k)		($4.8k)		($5.4k)		($25.6k)		($30.6k)		($30.6k)		($28.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($77k)		($126k)		($203k)

				Overheads				($19.4k)		($19.1k)		($17.7k)		($15.0k)		($21.2k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($101k)		($54k)		($155k)

				Doubtful debts				($6.6k)		($6.9k)		($4.9k)		($8.9k)		($10.7k)		($13.6k)		($13.0k)		($13.0k)		($13.1k)		($13.1k)		($13.1k)		($13.2k)		($52k)		($78k)		($130k)



				TOTAL SGA				($187.5k)		($191.2k)		($197.1k)		($204.1k)		($227.4k)		($245.8k)		($242.8k)		($240.9k)		($222.6k)		($222.6k)		($222.7k)		($222.7k)		($1,253k)		($1,374k)		($2,628k)



				EBITDA (underlying)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k		$1,139k		$657k		$1,796k				$4k

				EBITDA%				21.0%		20.4%		17.0%		12.0%		7.4%		-0.7%		6.1%		6.3%		7.5%		7.6%		7.6%		7.7%		12.7%		7.1%		9.9%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k





				Depn & Amortisation				($41.0k)		($40.9k)		($40.9k)		($41.1k)		($41.1k)		($41.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)



				EBIT				$258.48		$252.79		$220.81		$139.83		$72.43		($51.99)		$85.87		$88.66		$107.90		$108.97		$110.18		$111.51



				Interest				$0.2k		$0.1k		$0.1k		$0.1k		$0.1k		$0.2k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)

				Tax				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$258.70		$252.94		$220.88		$139.90		$72.50		($51.81)		$85.83		$88.63		$107.87		$108.94		$110.15		$111.48

				NPAT %				18.2%		17.6%		14.3%		9.3%		4.7%		-3.4%		5.6%		5.8%		7.0%		7.1%		7.1%		7.2%



				KPI's

				Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k

				Customer numbers				19,716		19,646		19,551		19,499		19,354		19,304		19,383		19,431		19,487		19,551		19,623		19,703

				ARPU/customer (mth)				$72.18		$73.19		$78.96		$77.20		$79.27		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81

				Gross Adds				439		467		420		502		445		422		641		600		600		600		600		600

				Gross Churns				(419)		(537)		(515)		(554)		(590)		(472)		(562)		(552)		(544)		(536)		(528)		(520)

				Net Adds				20		(70)		(95)		(52)		(145)		(50)		79		48		56		64		72		80

				Churn (mth)				2.13%		2.73%		2.63%		2.84%		3.05%		2.45%		2.90%		2.85%		2.80%		2.75%		2.70%		2.65%

				Gross Margin				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k

				GM%				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%

				FTE's				20		21		21		22		22		23		24		24		23		23		23		23

				GM / FTE				$24.2k		$23.2k		$21.9k		$17.8k		$15.3k		$10.1k		$13.7k		$13.8k		$14.6k		$14.6k		$14.7k		$14.8k



				Marketing spend				$30.9k		$24.9k		$34.2k		$36.0k		$26.1k		$38.5k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k

				CAC				$70		$53		$81		$72		$59		$91		$71		$71		$71		$71		$71		$71

				Bad Debt provision				0.46%		0.48%		0.32%		0.59%		0.70%		0.90%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%







Uniti (KPIs)

		Net New																														Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY 20		FY 21		FY 22

		  - Activated Uniti existing towers																														103		ERROR:#REF!		ERROR:#REF!		92		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		35		35		35		35		35		35		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		  - Activated Uniti new towers																														0		ERROR:#REF!		ERROR:#REF!		0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																103		ERROR:#REF!		ERROR:#REF!		92		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		35		35		35		35		35		35		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		  - Churn																														(99)		(89)		ERROR:#REF!		(104)		(104)		(104)		(77)		(76)		(75)		(200)		(205)		(210)		(215)		(220)		(225)		(225)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		(1,815)		ERROR:#REF!		ERROR:#REF!

		Net monthly growth (net of churn)																														4		ERROR:#REF!		ERROR:#REF!		(12)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		(165)		(170)		(175)		(180)		(185)		(190)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		ARPU																														$ 74.70		72		72		75.5		75.5		75.5		75.5		75.5		75.5		74.0		74.0		73.0		73.0		72.0		72.0		71.75		71.75		71.75		71.75		71.75		71.75		71.50		71.50		71.50		71.50		71.50		71.50		71.25		71.25		71.25		71.25		71.25		71.25		71.00		71.00		71.00		71.00		71.00		71.00				219		891.1047675277		859.5		853.5

		Total Active customers (net of churn)																														6833		ERROR:#REF!		6787		6775

tc={1695F60F-8848-6944-8462-2D12F726F1B1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    ok as at 31/7		6747

tc={608FAA54-46EF-AB48-BC4B-13C5E02CB899}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    per Universe dashboards		6653		6583		6496		6454		6289		6119		5944		5764		5579		5389		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				6787		5389		ERROR:#REF!		ERROR:#REF!

																																						Actuals total active customers		Actuals total active customers		Actuals total active customers		Actuals total active customers		Actuals total active customers		Actuals total active customers		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

																																				ERROR:#REF!		-12		-28		-94		-70		-87		-42		-165		-170		-175		-180		-185		-190		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																		4000		8640		5112		4000																																																																						14112

		Activation fee		$   90.86		average

		Churn %																																1.30%		1.30%		1.54%		1.54%		1.56%		1.17%		1.17%		1.16%		3.18%		3.35%		3.53%		3.73%		3.94%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%



		Prov for DD																																1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%

																																																48738969.49%		46538600.00%

		Profit and Loss

		Uniti Wireless Limited

		FORECAST



						Jul 18 to March 19		9						Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22														Total Fy 20 / 21 / 22						Total

						Actuals		mths ave						Actual																								Actuals		Actuals		Actuals		Actuals		Actuals		Actuals		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

		Income

		Interest Income		below the line																																																																																																												0		0		0		0

		Profit (Loss) on Sale of Assets		below the line										0		0		0		0		0		(7,381)		0		1,672		0																																																																																		-5709.14		0		0		0

		Router / AmpliFi sales				167,957		18,662						20,629		27,482		19,971		19,633		22,562		18,937		15,782		11,705		11,257		8,995		8,995		8,995		5,118		5,799		3,329		2,334		922		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995				194,943		24,467		11,940		11,940

		Uniti Air - Business Monthly Fee				1,135,150		126,128						109,089		114,703		105,034		125,856		175,571		96,274		137,422		132,161		139,039		139,031		139,031		139,031		140,181		134,438		131,305		129,428		132,426		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088				1,552,241		1,522,394		1,465,056		1,465,056

		Uniti Air - Business Setup Fee				136,617		15,180						23,223		21,610		16,633		14,907		17,816		10,271		11,680		12,205		8,271		7,999		7,999		7,999		2,318		2,679		1,235		1,136		591		1,045		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924				160,613		14,548		11,088		11,088

		Uniti Air - Enterprise Monthly Fee				363,017		40,335						41,941		39,704		40,605		45,234		42,544		39,483		41,928		35,768		35,811		35,827		35,827		35,827		36,476		36,867		37,926		32,835		38,634		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699				470,497		453,631		464,388		464,388

		Uniti Air - Enterprise Setup Fee				8,086		898						1,635		1,998		818		1,635		0		0		1,818		0		182		91		750		750		182		500		1,909		2,889		0		4,814		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500				9,677		13,294		6,000		6,000

		Uniti Air - Residential Monthly Fee				2,612,978		290,331						243,803		259,352		223,282		281,604		316,092		310,531		330,522		320,465		327,326		335,576		335,576		ERROR:#REF!		322,043		311,657		321,573		316,603		298,921		309,997		309,997		297,787		285,207		272,432		259,292		245,972		232,292		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		3,551,481		ERROR:#REF!		ERROR:#REF!

		Uniti Air - Residential Setup Fee				188,268		20,919						23,170		34,009		25,169		23,631		21,824		21,970		17,064		11,073		10,359		6,179		6,179		6,179		5,313		7,398		4,807		6,072		5,131		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373				206,805		52,332		40,476		40,476

		Uniti Wireless Special Project Income				58,473		6,497						0		8,500		0		32,536		0		11,436		6,000		0		0		0																																																																																58,473		0		0		0

																																																																																																																0		0		0		0

		New activations																																ERROR:#REF!		ERROR:#REF!														2,590		2,590		2,555		2,555		2,520		2,520		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		15,330		ERROR:#REF!		ERROR:#REF!

		Set up fee for new tower customers																																ERROR:#REF!		ERROR:#REF!														0		0		0		0		0		0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0		ERROR:#REF!		ERROR:#REF!

		Churn																																(6,396)		ERROR:#REF!														(14,800)		(15,170)		(15,330)		(15,695)		(15,840)		(16,200)		(16,144)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		(93,035)		ERROR:#REF!		ERROR:#REF!

																																																																																																																0		0		0		0

		Total Income				4,670,545				0				463,489		507,358		431,512		545,036		596,409		501,522		562,215		525,050		532,245		533,697		ERROR:#REF!		ERROR:#REF!		511,631		499,338		502,085		491,296		476,625		481,011		464,366		451,786		439,011		425,871		412,551		398,871		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		5,554,441		ERROR:#REF!		ERROR:#REF!

																																								(12,293)		2,747		(10,789)

		Less Cost of Sales

		Backhaul - SA		Network		190,755		21,195						14,520		18,189		17,171		25,282		25,593		25,260		18,134		23,262		23,344		22,872		22,872		22,872		31,500		23,539		23,521		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005				259,372		285,605		276,060		276,060														Fixed to tower, but required investment

		Backhaul - NSW		Network																																						901		650		650

		Backhaul - Vic		Network		66,789		7,421						6,360		5,110		8,762		4,320		4,222		5,285		11,506		11,377		9,847		7,926		7,926		7,926				7,962		7,926		9,242		9,660		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269				90,567		99,672		111,228		111,228														Fixed to tower, but required investment

		Co-location expenses		Network		65,937		7,326						6,531		6,551		8,141		10,852		7,176		6,424		6,424		6,809		7,028		5,514		ERROR:#REF!		ERROR:#REF!		5,309		3,879		4,815		4,792		4,839		4,799		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														Fixed once ordered

		Cost of Sales - Router / AmpliFi		other		168,574		18,730						19,435		23,448		19,375		18,231		18,333		38,760		5,381		13,792		11,820		7,203		7,203		7,203		2,884		2,183		562		1,815		6,965		(938)		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				190,184		19,472		12,000		12,000														Variable

		Interconnect - SA		Network		59,618		6,624						8,156		8,156		5,500		9,312		5,854		5,660		5,660		5,660		5,660		5,660		5,660		5,660		9,306		6,810		6,810		6,810		6,810		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				76,598		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														Fixed once ordered

		Interconnect - Vic		Network		10,800		1,200						1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200				2,496		2,496		2,496		2,496		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				14,400		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														Fixed once ordered

		IP Transit - SA		Network		327,854		36,428						39,350		37,513		30,023		51,708		43,864		36,075		29,094		28,410		31,817		27,452		27,452		27,452		37,960		19,274		19,274		22,849		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197				410,210		260,933		242,364		242,364														Fixed once ordered

		IP Transit - Vic		Network		74,125		8,236						7,000		7,000		7,000		7,600		9,708		9,190		9,047		8,790		8,790		8,790		8,790		8,790				8,790		3,483		8,790		8,790		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516				100,495		89,465		102,192		102,192														Fixed once ordered

		Leasing Costs - CPE		other		36,205		4,023						4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				48,274		12,068		0		0														Fixed once ordered

		Other direct costs		other		295,508		32,834						43,513		34,843		(34,939)		15,162		27,941		165,145		25,205		5,851		12,787		8,844		8,844		8,844		9,215		9,510		5,366		8,553		8,622		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790				322,039		109,796		117,480		117,480														Variable

		Other direct costs - CPE		below the line - depn																																																																																																												0		0		0		0														Variable

		Other direct costs - Electricity		Network		16,076		1,786						1,684		990		2,557		933		1,188		3,489		1,242		1,168		2,825		875		875		875		1,201		1,590		2,488		1,342		1,248		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496				18,701		25,341		29,952		29,952														Variable

		Stock Obsolescence		other		9,967		1,107						0		0		0		0		0		9,967		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				9,967		0		0		0																		OH

		Tower Rent - SA		below the line - to ROUL		(252,682)		(28,076)						43,584		37,117		(158,992)		(12,292)		(32,722)		(48,916)		2,735		(21,501)		(61,695)		(93,924)																																																						0		0		0		0		0		0		0		0		0		0		0		0				(346,607)		0		0		0														Fixed once ordered

		Tower Rent - Vic		below the line - to ROUL		343,952		38,217						34,235		33,811		35,240		43,266		38,939		39,252		39,753		39,655		39,801		51,002																																																						0		0		0		0		0		0		0		0		0		0		0		0				394,954		0		0		0														Fixed once ordered

		Total Cost of Sales				1,413,477				0				229,591		217,951		(54,939)		179,596		155,319		300,811		159,404		128,498		97,248		57,436		ERROR:#REF!		ERROR:#REF!		101,399		90,055		81,664		90,344		93,282		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Gross Profit				3,257,068				0				233,899		289,407		486,451		365,440		441,090		200,711		402,811		396,552		434,997		476,261		ERROR:#REF!		ERROR:#REF!		410,232		409,283		420,421		400,951		383,343		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Plus Other Income

		Government grants				73,900								0		0		0		0		0		0		0		73,900		0		0								63,600								89,471												80,000

tc={7E4648A6-899B-504B-ADAA-1CD77BFBC232}: [Threaded comment]
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Comment:
    estimate  - JE back from held in advance																																																				73,900		233,071		0		0

		R & D Incentive				(57,130)								0		0		0		0		0		(57,130)		0		0		0		0																																																																																(57,130)		0		0		0

		Total Other Income				16,770				0				0		0		0		0		0		(57,130)		0		73,900		0		0		0		0		0		63,600		0		0		0		89,471		0		0		0		0		0		80,000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				16,770		233,071		0		0

																																																																																																																																				Nature		Driver

		Less Operating Expenses		category		Jul 18 to March 19		ave		0				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY20		FY21		FY22

		Advertising		Marketing		616,582		68,509						60,774		95,114		68,346		118,733		74,180		80,699		35,429		38,626		44,683		28,829		ERROR:#REF!		ERROR:#REF!		29,295		35,218		39,127		39,537		31,138		43,464														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		217,779		ERROR:#REF!		ERROR:#REF!																Sales		$250		CAC

		Donations		Overheads		790		88						70		70		70		70		70		70		170		100		100		100		100		100		100		100		100		100		100		100				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				1,089		600		0		0																Accrual;

		Freight & Courier		facilities		1,433		159						535		379		123		32		0		0		82		142		140		214		214		214		657		343		223		(145)		395		1,935		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				2,074		12,408		18,000		18,000																ad hoc

		Legal expenses		Maintenance & Fees		241,012		26,779						0		0		0		1,046		225,004		1,614		8,925		0		4,423		12,095						0		12,173		2,401		10,259		3,603																																																																		253,106		28,436		0		0																by project

		License and fees		Maintenance & Fees		36,981		4,109						4,473		3,655		3,909		2,865		3,699		4,619		3,361		3,723		6,677		5,283		4,109		4,109		6,674		7,133		8,248		8,050		7,567		7,819		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500				50,483		90,490		90,000		90,000																ACMA licences - last year?

		Light, Power, Heating		facilities		26,176		2,908						4,740		(1,986)		4,787		3,700		2,841		2,693		3,438		3,116		2,846		1,211		2,908		2,908		1,331		2,148		2,148		2,874		2,395		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409				33,204		27,759		28,908		28,908																based on last year

		Meal Entertainment		Travel		22,169		2,463						7,482		3,748		2,023		2,757		1,089		4,633		109		250		77		798		798		798		111		0		0		29		2,825		6,154		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500				24,563		12,118		6,000		6,000																FTE

		Merchant Fees		Maintenance & Fees		867		96						0		0		0		0		0		0		0		49		818		649		ERROR:#REF!		ERROR:#REF!		767		619		615		650		523		1,227		1,000		1,000		1,000		1,000		1,000		1,000		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		10,401		ERROR:#REF!		ERROR:#REF!																by customer base

		Motor Vehicle Expenses		facilities		58,872		6,541						1,447		2,055		(10,300)		1,590		(350)		58,739		1,606		1,094		2,991		1,179		179		179		(1,011)		1,826		3,429		998		(9)		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543				60,408		9,034		6,516		6,516																current course and speed

		Motor Vehicle Hire Expense		facilities		7,761		862						1,552		1,552		1,552		1,552		1,552		0		0		0		0		0																																																																																7,761		0		0		0																N/A

		MV lease payment - directors		Renumeration		4,028		448						570		469		467		570		467		570		407		407		100		0																																																																																4,028		0		0		0																Last year

		Office Expenses		facilities		23,501		2,611						2,207		1,993		3,036		3,487		214		5,480		637		2,232		4,214		2,183		2,183		2,183		1,111		1,093		1,765		4,787		7,593		9,792		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				30,048		35,142		18,000		18,000																last year

		Printing & Stationery		Overheads		15,905		1,767						2,266		3,146		2,059		2,083		1,593		1,379		1,046		1,072		1,261		917		917		917		1,088		1,149		1,343		1,115		1,180		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859				18,657		11,887		10,308		10,308																Ave of last 3 months

		Repairs and Maintenance		Maintenance & Fees		7,598		844						0		0		248		3,714		2,035		691		546		0		364		(1,145)						2,049		0		1,772		0		(2,705)		5,270		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500				6,452		21,386		30,000		30,000																base on last year accrual

		Security		facilities		755		84						755		0		0		0		0		0		0		0		0		0						520		0		0		0		0		0		0		0		0		0		0		0		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43				755		520		520		520

		Subscriptions		Maintenance & Fees		158,012		17,557						14,607		17,921		25,532		21,366		18,291		18,272		13,349		14,359		14,315		12,933		12,933		12,933		15,452		15,833		15,503		15,580		17,593		17,681		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637				196,810		203,464		211,644		211,644																base on LY accrual

		Telephone & Internet		facilities		91,569		10,174						12,029		11,833		10,681		10,631		10,003		9,853		10,792		8,788		6,959		6,854		6,854		6,854		17,161		11,733		13,771		17,324		11,103		13,358		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928				112,132		168,020		167,140		167,140																ave of last 3 months

		Travel - International		travel		6,524		725						3,764		2,760		0		0		0		0		0		0		0		0																																																						0		0		0		0		0		0		0		0		0		0		0		0				6,524		0		0		0																by trip

		Travel - National		travel		83,326		9,258						14,429		12,345		4,078		13,529		8,103		4,240		3,929		13,125		9,548		11,087		9,258		9,258		11,022		7,104		10,980		4,269		19,006		28,281		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				112,930		89,662		18,000		18,000																by trip

		Total Operating Expenses				6,745,839				0				131,702		155,054		116,611		187,724		348,790		193,552		83,826		87,084		99,517		83,187		ERROR:#REF!		ERROR:#REF!		86,326		96,472		101,425		105,425		102,307		138,892		51,376		51,376		51,376		51,376		51,376		51,376		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		939,105		ERROR:#REF!		ERROR:#REF!



		EBITDA				(3,472,002)				0				102,197		134,353		369,840		177,716		92,300		(49,972)		318,986		383,368		335,481		393,074		ERROR:#REF!		ERROR:#REF!		323,905		376,411		318,996		295,526		281,036		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																																ERROR:#REF!



&Z&F	




Fuze (3yr)

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20																																																																																																YEAR ON YEAR TOTALS

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		FY20		FY21		FY22		FY23



				Revenue



				Recurring Income				$1,358.9k		$1,377.9k		$1,483.6k		$1,445.6k		$1,475.8k		$1,485.2k		$1,471.2k		$1,474.9k		$1,479.3k		$1,484.4k		$1,490.1k		$1,496.4k		$1,503.3k		$1,510.8k		$1,519.0k		$1,527.7k		$1,536.9k		$1,546.8k		$1,557.2k		$1,568.2k		$1,579.7k		$1,591.9k		$1,604.5k		$1,617.8k		$1,631.6k		$1,646.0k		$1,660.9k		$1,676.5k		$1,692.6k		$1,709.2k		$1,726.5k		$1,744.4k		$1,762.9k		$1,782.0k		$1,801.7k		$1,821.1k		$1,840.3k		$1,859.1k		$1,877.7k		$1,895.9k		$1,914.0k		$1,931.7k		$1,949.2k		$1,966.4k		$1,983.3k		$2,000.0k		$2,016.5k		$2,032.7k		$17,523k		$18,664k		$20,655k		$23,267k

				One off - set up				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k		$0k

				Other income				$64.1k		$59.9k		$60.1k		$59.7k		$58.4k		$36.1k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$676k		$676k		$676k		$676k



				TOTAL Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k		$1,559.7k		$1,567.2k		$1,575.3k		$1,584.0k		$1,593.3k		$1,603.2k		$1,613.6k		$1,624.6k		$1,636.1k		$1,648.2k		$1,660.9k		$1,674.2k		$1,688.0k		$1,702.3k		$1,717.3k		$1,732.8k		$1,748.9k		$1,765.6k		$1,782.9k		$1,800.8k		$1,819.2k		$1,838.3k		$1,858.1k		$1,877.5k		$1,896.6k		$1,915.5k		$1,934.0k		$1,952.3k		$1,970.3k		$1,988.1k		$2,005.5k		$2,022.8k		$2,039.7k		$2,056.4k		$2,072.9k		$2,089.1k		$18,200k		$19,340k		$21,332k		$23,943k



				Cost of Sales



				Telecommunications				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($1,201.0k)		($1,206.8k)		($1,213.0k)		($1,219.7k)		($1,226.8k)		($1,234.4k)		($1,242.5k)		($1,250.9k)		($1,259.8k)		($1,269.1k)		($1,278.9k)		($1,289.1k)		($1,282.9k)		($1,293.8k)		($1,305.1k)		($1,316.9k)		($1,329.2k)		($1,341.9k)		($1,355.0k)		($1,368.6k)		($1,382.6k)		($1,397.1k)		($1,412.1k)		($1,408.1k)		($1,422.5k)		($1,436.6k)		($1,450.5k)		($1,464.2k)		($1,477.7k)		($1,491.0k)		($1,504.2k)		($1,517.1k)		($1,529.8k)		($1,542.3k)		($1,554.6k)		($1,566.8k)		($13,776k)		($14,892k)		($16,193k)		($17,957k)

				SMS charges				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k		$0k

				Other COS				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k		$0k



				TOTAL COS				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($1,201.0k)		($1,206.8k)		($1,213.0k)		($1,219.7k)		($1,226.8k)		($1,234.4k)		($1,242.5k)		($1,250.9k)		($1,259.8k)		($1,269.1k)		($1,278.9k)		($1,289.1k)		($1,282.9k)		($1,293.8k)		($1,305.1k)		($1,316.9k)		($1,329.2k)		($1,341.9k)		($1,355.0k)		($1,368.6k)		($1,382.6k)		($1,397.1k)		($1,412.1k)		($1,408.1k)		($1,422.5k)		($1,436.6k)		($1,450.5k)		($1,464.2k)		($1,477.7k)		($1,491.0k)		($1,504.2k)		($1,517.1k)		($1,529.8k)		($1,542.3k)		($1,554.6k)		($1,566.8k)		($13,776k)		($14,892k)		($16,193k)		($17,957k)



				GROSS PROFIT				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k		$358.7k		$360.5k		$362.3k		$364.3k		$366.5k		$368.7k		$371.1k		$373.6k		$376.3k		$379.1k		$382.0k		$385.1k		$405.1k		$408.6k		$412.2k		$415.9k		$419.7k		$423.7k		$427.9k		$432.2k		$436.6k		$441.2k		$445.9k		$469.4k		$474.2k		$478.9k		$483.5k		$488.1k		$492.6k		$497.0k		$501.4k		$505.7k		$509.9k		$514.1k		$518.2k		$522.3k		$4,423k		$4,448k		$5,138k		$5,986k

				GROSS MARGIN				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		24.3%		23.0%		24.1%		25.0%



				SGA



				Remuneration				($126.4k)		($132.9k)		($135.5k)		($138.8k)		($143.7k)		($154.0k)		($160.3k)		($160.3k)		($154.0k)		($154.0k)		($154.0k)		($154.0k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($1,768k)		($1,903k)		($1,960k)		($2,019k)

				Marketing				($30.9k)		($24.9k)		($34.2k)		($36.0k)		($26.1k)		($38.5k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($371k)		($360k)		($360k)		($360k)

				Travel				($0.4k)		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		$0k		$0k

				Facilities				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		$0k		$0k

				Maint. & Fees				($3.7k)		($7.3k)		($4.8k)		($5.4k)		($25.6k)		($30.6k)		($30.6k)		($28.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($203k)		($199k)		($199k)		($199k)

				Overheads				($19.4k)		($19.1k)		($17.7k)		($15.0k)		($21.2k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($155k)		($108k)		($108k)		($108k)

				Doubtful debts				($6.6k)		($6.9k)		($4.9k)		($8.9k)		($10.7k)		($13.6k)		($13.0k)		($13.0k)		($13.1k)		($13.1k)		($13.1k)		($13.2k)		($13.3k)		($13.3k)		($13.4k)		($13.5k)		($13.5k)		($13.6k)		($13.7k)		($13.8k)		($13.9k)		($14.0k)		($14.1k)		($14.2k)		($14.3k)		($14.5k)		($14.6k)		($14.7k)		($14.9k)		($15.0k)		($15.2k)		($15.3k)		($15.5k)		($15.6k)		($15.8k)		($16.0k)		($16.1k)		($16.3k)		($16.4k)		($16.6k)		($16.7k)		($16.9k)		($17.0k)		($17.2k)		($17.3k)		($17.5k)		($17.6k)		($17.8k)		($130k)		($164k)		($181k)		($204k)



				TOTAL SGA				($187.5k)		($191.2k)		($197.1k)		($204.1k)		($227.4k)		($245.8k)		($242.8k)		($240.9k)		($222.6k)		($222.6k)		($222.7k)		($222.7k)		($227.4k)		($227.5k)		($227.5k)		($227.6k)		($227.7k)		($227.8k)		($227.9k)		($228.0k)		($228.1k)		($228.2k)		($228.3k)		($228.4k)		($233.3k)		($233.4k)		($233.5k)		($233.6k)		($233.8k)		($233.9k)		($234.1k)		($234.2k)		($234.4k)		($234.5k)		($234.7k)		($234.9k)		($239.9k)		($240.1k)		($240.3k)		($240.4k)		($240.6k)		($240.7k)		($240.9k)		($241.0k)		($241.2k)		($241.3k)		($241.4k)		($241.6k)		($2,628k)		($2,734k)		($2,808k)		($2,889k)



				EBITDA (underlying)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k		$131.3k		$133.0k		$134.8k		$136.7k		$138.8k		$140.9k		$143.2k		$145.7k		$148.2k		$150.9k		$153.7k		$156.7k		$171.9k		$175.2k		$178.6k		$182.2k		$186.0k		$189.8k		$193.8k		$198.0k		$202.2k		$206.7k		$211.2k		$234.5k		$234.2k		$238.8k		$243.3k		$247.7k		$252.0k		$256.3k		$260.5k		$264.7k		$268.8k		$272.8k		$276.8k		$280.7k		$1,796k		$1,714k		$2,330k		$3,096k

				EBITDA%				21.0%		20.4%		17.0%		12.0%		7.4%		-0.7%		6.1%		6.3%		7.5%		7.6%		7.6%		7.7%		8.4%		8.5%		8.6%		8.6%		8.7%		8.8%		8.9%		9.0%		9.1%		9.2%		9.3%		9.4%		10.2%		10.3%		10.4%		10.5%		10.6%		10.8%		10.9%		11.0%		11.1%		11.2%		11.4%		12.5%		12.3%		12.5%		12.6%		12.7%		12.8%		12.9%		13.0%		13.1%		13.2%		13.3%		13.4%		13.4%		9.9%		8.9%		10.9%		12.9%





				Tax																																																																																																				($538.8k)		($514.2k)		($699.0k)		($928.9k)



				OPERATING CASH (post tax)																																																																																																				$1,257.09		$1,199.79		$1,631.07		$2,167.55

																																																																																																								6.9%		6.2%		7.6%		9.1%



																																																																																																								0.50		1.50		2.50		3.50

																																																																																																				WACC		18.0%







				KPI's

				Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k		$1,559.7k		$1,567.2k		$1,575.3k		$1,584.0k		$1,593.3k		$1,603.2k		$1,613.6k		$1,624.6k		$1,636.1k		$1,648.2k		$1,660.9k		$1,674.2k		$1,688.0k		$1,702.3k		$1,717.3k		$1,732.8k		$1,748.9k		$1,765.6k		$1,782.9k		$1,800.8k		$1,819.2k		$1,838.3k		$1,858.1k		$1,877.5k		$1,896.6k		$1,915.5k		$1,934.0k		$1,952.3k		$1,970.3k		$1,988.1k		$2,005.5k		$2,022.8k		$2,039.7k		$2,056.4k		$2,072.9k		$2,089.1k

				Customer numbers				19,716		19,646		19,551		19,499		19,354		19,304		19,383		19,431		19,487		19,551		19,623		19,703		19,791		19,887		19,989		20,100		20,218		20,343		20,475		20,614		20,761		20,915		21,076		21,244		21,419		21,601		21,791		21,988		22,192		22,404		22,623		22,850		23,085		23,327		23,577		23,824		24,066		24,306		24,541		24,773		25,002		25,227		25,449		25,667		25,882		26,094		26,303		26,508

				ARPU/customer (mth)				$72.18		$73.19		$78.96		$77.20		$79.27		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81

				Gross Adds				439		467		420		502		445		422		641		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600

				Gross Churns				(419)		(537)		(515)		(554)		(590)		(472)		(562)		(552)		(544)		(536)		(528)		(520)		(512)		(505)		(497)		(490)		(482)		(475)		(468)		(461)		(453)		(446)		(439)		(432)		(425)		(418)		(410)		(403)		(396)		(388)		(381)		(373)		(365)		(358)		(350)		(354)		(357)		(361)		(364)		(368)		(371)		(375)		(378)		(382)		(385)		(388)		(391)		(394)

				Net Adds				20		(70)		(95)		(52)		(145)		(50)		79		48		56		64		72		80		88		95		103		110		118		125		132		139		147		154		161		168		175		182		190		197		204		212		219		227		235		242		250		246		243		239		236		232		229		225		222		218		215		212		209		206

				Churn (mth)				2.13%		2.73%		2.63%		2.84%		3.05%		2.45%		2.90%		2.85%		2.80%		2.75%		2.70%		2.65%		2.60%		2.55%		2.50%		2.45%		2.40%		2.35%		2.30%		2.25%		2.20%		2.15%		2.10%		2.05%		2.00%		1.95%		1.90%		1.85%		1.80%		1.75%		1.70%		1.65%		1.60%		1.55%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%

				Gross Margin				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k		$358.7k		$360.5k		$362.3k		$364.3k		$366.5k		$368.7k		$371.1k		$373.6k		$376.3k		$379.1k		$382.0k		$385.1k		$405.1k		$408.6k		$412.2k		$415.9k		$419.7k		$423.7k		$427.9k		$432.2k		$436.6k		$441.2k		$445.9k		$469.4k		$474.2k		$478.9k		$483.5k		$488.1k		$492.6k		$497.0k		$501.4k		$505.7k		$509.9k		$514.1k		$518.2k		$522.3k

				GM%				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%

				FTE's				20		21		21		22		22		23		24		24		23		23		23		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				GM / FTE				$24.2k		$23.2k		$21.9k		$17.8k		$15.3k		$10.1k		$13.7k		$13.8k		$14.6k		$14.6k		$14.7k		$14.8k		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



				Marketing spend				$30.9k		$24.9k		$34.2k		$36.0k		$26.1k		$38.5k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k

				CAC				$70		$53		$81		$72		$59		$91		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71

				Bad Debt provision				0.46%		0.48%		0.32%		0.59%		0.70%		0.90%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%







				EBIT																																																																																																				$1,796k		$1,714k		$2,330k		$3,096k

				Tax (@30%)																																																																																																				($539k)		($514k)		($699k)		($929k)

																																																																																																								$1,257k		$1,200k		$1,631k		$2,168k

				Less CAPEX & WC movements																																																																																																				$0k		$0k		$0k		$0k

				FCF																																																																																																				$1,257k		$1,200k		$1,631k		$2,168k		14,949

				Discount period																																																																																																				0.5		1		2		3		3

				Present value discount rate		17%																																																																																																		0.92		0.85		0.73		0.62		0.62

																																																																																																								1,162		1,025		1,192		1,353		9,333

				Revenue increase		2.50%

				Present Value of Cash Flows		4,733

				Present Value of Terminal Value		9,333

				Net Present Value		14,066



																																																																																																								CGU		Carrying  Value		Recoverable Amount		Surplus/(Deficit)

																																																																																																								AUD$'000s

																																																																																																								Fuze		6,503		14,066		7,563





W&I P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Developer revenue				$0k		$0k		$0k		$189k		$257k		$229k		$265k		$260k		$262k		$268k		$262k		$252k		$674k		$1,569k		$2,244k

				Recurring Revenue - RSP revenue				$0k		$0k		$0k		$1,508k		$1,911k		$1,856k		$1,867k		$1,904k		$1,955k		$1,994k		$2,033k		$2,074k		$5,276k		$11,828k		$17,103k

				Other income				$0k		$0k		$0k		$214k		$192k		$269k		$240k		$267k		$251k		$255k		$258k		$266k		$674k		$1,537k		$2,211k



				TOTAL Revenue				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k



				Cost of Sales



				Telecommunications				$0k		$0k		$0k		($264k)		($326k)		($308k)		($315k)		($319k)		($326k)		($330k)		($333k)		($337k)		($898k)		($1,960k)		($2,858k)

				Other COS				$0k		$0k		$0k		($88k)		($138k)		($114k)		($27k)		($27k)		($27k)		($27k)		($27k)		($27k)		($340k)		($160k)		($501k)



				TOTAL COS				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)



				GROSS PROFIT				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.5%		80.4%		82.1%		85.6%		85.8%		85.7%		85.8%		85.9%		86.0%		81.3%		85.8%		84.4%



				SGA



				Remuneration				$0k		$0k		$0k		($449k)		($445k)		($382k)		($423k)		($412k)		($418k)		($396k)		($396k)		($396k)		($1,276k)		($2,442k)		($3,719k)

				Marketing				$0k		$0k		$0k		($7k)		($2k)		($9k)		($10k)		($10k)		($10k)		($10k)		($10k)		($10k)		($18k)		($61k)		($80k)

				Travel				$0k		$0k		$0k		($8k)		($18k)		($13k)		($16k)		($16k)		($16k)		($15k)		($15k)		($15k)		($40k)		($95k)		($135k)

				Facilities				$0k		$0k		$0k		($12k)		($21k)		($11k)		($28k)		($28k)		($28k)		($28k)		($28k)		($28k)		($44k)		($168k)		($212k)

				Maint. & Fees				$0k		$0k		$0k		($26k)		($44k)		($48k)		($51k)		($51k)		($51k)		($51k)		($51k)		($51k)		($118k)		($306k)		($424k)

				Overheads				$0k		$0k		$0k		($17k)		$77k		($27k)		($27k)		($27k)		($27k)		($27k)		($27k)		($27k)		$33k		($162k)		($129k)

				Doubtful debts				$0k		$0k		$0k		($3k)		($9k)		($9k)		($13k)		($14k)		($14k)		($10k)		($10k)		($10k)		($21k)		($71k)		($92k)



				TOTAL SGA				$0k		$0k		$0k		($522k)		($464k)		($499k)		($569k)		($559k)		($565k)		($538k)		($538k)		($538k)		($1,484k)		($3,306k)		($4,790k)



				EBITDA (underlying)				$0k		$0k		$0k		$1,036k		$1,433k		$1,434k		$1,462k		$1,527k		$1,550k		$1,622k		$1,656k		$1,691k		$3,903k		$9,507k		$13,410k

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.2%		60.7%		60.9%		61.6%		62.8%		62.8%		64.5%		64.8%		65.2%		58.9%		63.7%		62.2%



				KPI's

				Revenue										$1,910.4k		$2,359.3k		$2,354.7k		$2,372.1k		$2,431.1k		$2,467.6k		$2,516.3k		$2,554.0k		$2,592.9k

				Total Active Ports										34,421		34,814		35,363		36,113		36,713		37,338		37,989		38,668		32,366

				ARPU/customer (mth)										$55.50		$67.77		$66.59		$65.69		$66.22		$66.09		$66.24		$66.05		$80.11

				Gross Margin										$1,557.8k		$1,896.2k		$1,932.6k		$2,030.5k		$2,085.6k		$2,114.8k		$2,159.6k		$2,193.8k		$2,229.2k

				GM%										81.5%		80.4%		82.1%		85.6%		85.8%		85.7%		85.8%		85.9%		86.0%

				FTE's										72		72		72		72		72		66		66		66		66

				GM / FTE										$21.6k		$26.3k		$26.8k		$28.2k		$29.0k		$32.0k		$32.7k		$33.2k		$33.8k

				LBN										$1,224,637		$1,231,970		$1,241,143		$1,455,482		$1,485,083		$1,516,089		$1,548,574		$1,582,615		$1,618,297

				OPEN												$300,289		$296,507		$311,640		$318,990		$338,763		$345,565		$350,715		$355,865

				TOTAL										$1,224,637		$1,532,259		$1,537,649		$1,767,122		$1,804,073		$1,854,852		$1,894,139		$1,933,330		$1,974,162







LBNCo

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Developer revenue										$188.7k		$188.9k		$160.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$538k		$1,170k		$1,708k

				Recurring Revenue - RSP revenue										$1,508.2k		$1,610.9k		$1,529.8k		$1,540.5k		$1,570.1k		$1,601.1k		$1,633.6k		$1,667.6k		$1,703.3k		$4,649k		$9,716k		$14,365k

				Other income										$213.6k		$182.2k		$259.2k		$240.4k		$241.8k		$245.6k		$249.5k		$253.4k		$256.3k		$655k		$1,487k		$2,142k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k		$1,910.4k		$1,982.0k		$1,949.0k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k		$5,841k		$12,373k		$18,215k



				Cost of Sales



				Telecommunications										($264.4k)		($255.3k)		($242.8k)		($244.6k)		($246.6k)		($248.7k)		($250.9k)		($253.0k)		($255.2k)		($762k)		($1,499k)		($2,261k)

				Other COS										($88.3k)		($137.2k)		($114.4k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($340k)		($160k)		($500k)



				TOTAL COS				$0.0k		$0.0k		$0.0k		($352.6k)		($392.5k)		($357.2k)		($271.3k)		($273.4k)		($275.5k)		($277.6k)		($279.7k)		($281.9k)		($1,102k)		($1,659k)		($2,762k)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k		$1,557.8k		$1,589.4k		$1,591.8k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k		$4,739k		$10,714k		$15,453k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.5%		80.2%		81.7%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		81.1%		86.6%		84.8%



				SGA



				Remuneration										($449.3k)		($399.3k)		($333.0k)		($377.7k)		($375.4k)		($386.3k)		($381.3k)		($381.3k)		($381.3k)		($1,182k)		($2,283k)		($3,465k)

				Marketing										($7.2k)		($2.2k)		($9.1k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($18k)		($60k)		($78k)

				Travel										($7.8k)		($17.6k)		($11.6k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($37k)		($92k)		($129k)

				Facilities										($11.7k)		($12.0k)		($12.7k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($36k)		($150k)		($186k)

				Maint. & Fees										($26.4k)		($38.2k)		($43.9k)		($45.0k)		($45.0k)		($45.0k)		($45.0k)		($45.0k)		($45.0k)		($108k)		($270k)		($378k)

				Overheads										($16.7k)		$77.1k		($27.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		$33k		($150k)		($117k)

				Doubtful debts										($2.7k)		($2.0k)		($2.0k)		($6.5k)		($6.6k)		($6.7k)		($6.9k)		($7.0k)		($7.1k)		($7k)		($41k)		($48k)



				TOTAL SGA				$0.0k		$0.0k		$0.0k		($521.7k)		($394.0k)		($439.5k)		($504.6k)		($502.4k)		($513.5k)		($508.6k)		($508.7k)		($508.8k)		($1,355k)		($3,047k)		($4,402k)



				EBITDA (underlying)				$0.0k		$0.0k		$0.0k		$1,036.1k		$1,195.4k		$1,152.3k		$1,199.9k		$1,231.0k		$1,252.8k		$1,291.9k		$1,327.6k		$1,363.9k		$3,384k		$7,667k		$11,051k

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.2%		60.3%		59.1%		60.7%		61.3%		61.4%		62.2%		62.7%		63.3%		57.9%		62.0%		60.7%



				KPI's

				Revenue										$1,910.4k		$1,982.0k		$1,949.0k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k

				Active ports										28,357		28,660		29,003		29,603		30,103		30,628		31,179		31,758		32,366

				ARPU/Active port										$48.00		$50.15		$52.21		$49.17		$49.33		$49.50		$49.67		$49.83		$50.00

				Gross Margin										$1,557.8k		$1,589.4k		$1,591.8k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k

				GM%										81.5%		80.2%		81.7%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%

				FTE's										66		66		66		66		66		66		66		66		66

				GM / FTE										$23.6k		$24.1k		$24.1k		$25.8k		$26.3k		$26.8k		$27.3k		$27.8k		$28.4k





LBNCo (2)

				LBN Co. DIVISION

				CONSOLIDATED PROFIT & LOSS



								ACTUAL								YEAR TO DATE								FULL YEAR								FY19																								FY20																								FY21																								FY22																										FY19																								FY20																								FY21																								FY22

				000's				Apr-19		Mar-19		VARIANCE				ACTUAL		FORECAST		VARIANCE				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22



				Revenue



				Developer revenue (one off)				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$138.7k		$200.0k		$200.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k																												$0		$0		$0		$190,000		$200,000		$200,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$191,667		$191,667		$191,667		$191,667		$191,667		$191,667		$191,667		$191,667		$191,666		$191,666		$191,666		$191,666						$1,708.7k		$2,340.0k		$2,300.0k

				RSP Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,224.8k		$1,232.0k		$1,241.1k		$1,455.5k		$1,485.1k		$1,516.1k		$1,548.6k		$1,582.6k		$1,618.3k		$1,628.7k		$1,662.9k		$1,697.2k		$1,731.4k		$1,765.6k		$1,799.9k		$1,834.1k		$1,868.4k		$1,902.6k		$1,936.8k		$1,971.1k		$2,005.3k		$1,552.4k		$1,568.8k		$1,582.5k		$1,597.5k		$1,611.7k		$1,624.9k		$1,636.8k		$1,648.6k		$1,660.2k		$1,673.6k		$1,688.9k		$1,704.9k																												$0		$0		$0		$1,224,637		$1,231,970		$1,241,143		$1,455,482		$1,485,083		$1,516,089		$1,548,574		$1,582,615		$1,618,297		$1,628,677		$1,662,917		$1,697,157		$1,731,397		$1,765,637		$1,799,877		$1,834,117		$1,868,357		$1,902,597		$1,936,836		$1,971,076		$2,005,316		$1,552,392		$1,568,784		$1,582,455		$1,597,545		$1,611,739		$1,624,858		$1,636,774		$1,648,577		$1,660,243		$1,673,638		$1,688,924		$1,704,939						$12,904.1k		$21,804.0k		$19,550.9k

				New development charge (NDC)				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$88.3k		$69.0k		$76.3k		$85.0k		$85.0k		$85.0k		$85.0k		$85.0k		$85.0k		$79.7k		$87.3k		$72.2k		$80.1k		$75.1k		$69.2k		$62.5k		$61.9k		$61.2k		$70.7k		$81.2k		$85.2k		$79.7k		$87.3k		$72.2k		$80.1k		$75.1k		$69.2k		$62.5k		$61.9k		$61.2k		$70.7k		$81.2k		$85.2k																												$0		$0		$0		$83,400		$68,973		$76,309		$85,000		$85,000		$85,000		$85,000		$85,000		$85,000		$79,664		$87,286		$72,245		$80,086		$75,136		$69,205		$62,550		$61,923		$61,173		$70,718		$81,177		$85,200		$79,664		$87,286		$72,245		$80,086		$75,136		$69,205		$62,550		$61,923		$61,173		$70,718		$81,177		$85,200						$743.6k		$886.4k		$886.4k

				Other				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$213.6k		$103.9k		$103.3k		$240.4k		$241.8k		$245.6k		$249.5k		$253.4k		$256.3k		$266.6k		$266.7k		$266.9k		$266.9k		$267.0k		$266.9k		$266.8k		$266.9k		$266.9k		$266.9k		$266.9k		$266.9k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k																												$0		$0		$0		$101,269		$103,917		$103,260		$240,355		$241,751		$245,646		$249,542		$253,438		$256,334		$266,570		$266,735		$266,862		$266,943		$266,972		$266,940		$266,837		$266,882		$266,906		$266,914		$266,909		$266,898		$103,506		$103,510		$103,510		$103,508		$103,507		$103,507		$103,508		$103,508		$103,508		$103,508		$103,508		$103,508						$1,907.8k		$3,202.4k		$1,242.1k

				Pivit				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$33.4k		$49.7k		$59.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k																												$0		$0		$0		$45,208		$49,708		$59,158																																						$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133						$142.2k		$0.0k		$793.6k

				Clublinks				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$81.2k		$90.0k		$90.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k																												$0		$0		$0		$90,000		$90,000		$90,000																																						$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000						$261.2k		$0.0k		$1,080.0k

				CFN				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$80.6k		$76.6k		$91.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$209.6k		$217.4k		$222.7k		$227.1k		$231.5k		$234.8k		$236.5k		$238.2k		$238.2k		$238.2k		$238.2k		$238.2k																												$0		$0		$0		$59,849		$76,563		$91,065																																						$209,639		$217,357		$222,716		$227,091		$231,466		$234,809		$236,481		$238,152		$238,152		$238,152		$238,152		$238,152						$248.2k		$0.0k		$2,770.3k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,860.4k		$1,821.1k		$1,860.9k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k		$2,169.9k		$2,211.9k		$2,231.3k		$2,273.4k		$2,302.7k		$2,331.0k		$2,358.5k		$2,392.2k		$2,425.7k		$2,469.5k		$2,514.2k		$2,552.4k		$2,293.0k		$2,324.7k		$2,328.7k		$2,356.0k		$2,369.6k		$2,380.2k		$2,387.1k		$2,400.0k		$2,410.9k		$2,433.8k		$2,459.6k		$2,479.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$1,794,362		$1,821,130		$1,860,935		$1,975,837		$2,006,834		$2,041,736		$2,078,116		$2,116,053		$2,154,631		$2,169,911		$2,211,938		$2,231,264		$2,273,426		$2,302,745		$2,331,022		$2,358,504		$2,392,161		$2,425,675		$2,469,468		$2,514,162		$2,552,414		$2,293,000		$2,324,737		$2,328,726		$2,356,031		$2,369,648		$2,380,179		$2,387,113		$2,399,960		$2,410,875		$2,433,815		$2,459,560		$2,479,598						$17,916		$28,233		$28,623



				Cost of Sales



				Transmission / Transit				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($149.5k)		($163.0k)		($165.0k)		($167.1k)		($169.1k)		($171.2k)		($173.4k)		($175.5k)		($177.7k)		($179.9k)		($182.1k)		($184.4k)		($186.6k)		($189.0k)		($191.3k)		($193.7k)		($196.1k)		($198.5k)		($201.0k)		($203.5k)		($206.0k)		($208.5k)		($211.1k)		($213.7k)		($216.4k)		($219.1k)		($221.8k)		($224.6k)		($227.3k)		($230.2k)		($233.0k)		($235.9k)		($238.8k)																												$0		$0		$0		($161,017)		($163,010)		($165,027)		($167,071)		($169,139)		($171,234)		($173,355)		($175,502)		($177,676)		($179,877)		($182,106)		($184,363)		($186,647)		($188,961)		($191,303)		($193,675)		($196,076)		($198,507)		($200,969)		($203,461)		($205,985)		($208,540)		($211,127)		($213,747)		($216,399)		($219,084)		($221,803)		($224,556)		($227,343)		($230,165)		($233,022)		($235,916)		($238,845)						($1,512)		($2,312)		($2,681)

				Support				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($56.1k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)																												$0		$0		$0		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)						($476)		($630)		($630)

				Data Centres				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($21.5k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)																												$0		$0		$0		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)						($221)		($300)		($300)

				RBS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($28.1k)		($30.4k)		($32.4k)		($34.5k)		($36.5k)		($38.3k)		($39.9k)		($41.6k)		($43.2k)		($45.0k)		($47.2k)		($49.4k)																												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($28,140)		($30,445)		($32,352)		($34,466)		($36,450)		($38,277)		($39,928)		($41,563)		($43,178)		($45,045)		($47,188)		($49,437)						$0		$0		($466)

				Other				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($88.3k)		($41.7k)		($41.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)																												$0		$0		$0		($41,747)		($41,747)		($41,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)						($332)		($321)		($501)

				Piovit																																																				$0.0k		$0.0k		$0.0k		$0.0k		($6.4k)		($6.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)																												$0		$0		$0		($6,442)		($6,442)		($6,442)																																						($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)						($13)		$0		($77)

				Clublinks				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.1k)		($16.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)																												$0		$0		$0		($16,100)		($16,100)		($16,100)																																						($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)						($32)		$0		($193)

				CFN				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($37.3k)		($30.2k)		($50.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($61.3k)		($61.3k)		($61.3k)		($63.8k)		($63.8k)		($63.8k)		($66.3k)		($66.3k)		($66.3k)		($68.8k)		($68.8k)		($68.8k)																												$0		$0		$0		($30,187)		($30,187)		($50,187)																																						($61,250)		($61,250)		($61,250)		($63,750)		($63,750)		($63,750)		($66,250)		($66,250)		($66,250)		($68,750)		($68,750)		($68,750)						($118)		$0		($780)



				TOTAL COS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($352.6k)		($335.0k)		($357.0k)		($271.3k)		($273.4k)		($275.5k)		($277.6k)		($279.7k)		($281.9k)		($284.1k)		($286.4k)		($288.6k)		($290.9k)		($293.2k)		($295.6k)		($297.9k)		($300.3k)		($302.8k)		($305.2k)		($307.7k)		($310.2k)		($439.7k)		($444.6k)		($449.1k)		($456.4k)		($461.1k)		($465.6k)		($472.5k)		($476.9k)		($481.4k)		($488.6k)		($493.6k)		($498.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($332,993)		($334,986)		($357,004)		($271,318)		($273,387)		($275,481)		($277,602)		($279,749)		($281,923)		($284,124)		($286,353)		($288,610)		($290,895)		($293,208)		($295,550)		($297,922)		($300,323)		($302,755)		($305,216)		($307,709)		($310,232)		($439,720)		($444,611)		($449,138)		($456,404)		($461,073)		($465,619)		($472,523)		($476,945)		($481,382)		($488,607)		($493,643)		($498,821)						($2,704)		($3,563)		($5,628)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,507.8k		$1,486.1k		$1,503.9k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k		$1,885.8k		$1,925.6k		$1,942.7k		$1,982.5k		$2,009.5k		$2,035.5k		$2,060.6k		$2,091.8k		$2,122.9k		$2,164.3k		$2,206.5k		$2,242.2k		$1,853.3k		$1,880.1k		$1,879.6k		$1,899.6k		$1,908.6k		$1,914.6k		$1,914.6k		$1,923.0k		$1,929.5k		$1,945.2k		$1,965.9k		$1,980.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$1,461,369		$1,486,145		$1,503,932		$1,704,519		$1,733,447		$1,766,254		$1,800,514		$1,836,304		$1,872,708		$1,885,786		$1,925,585		$1,942,654		$1,982,531		$2,009,537		$2,035,471		$2,060,582		$2,091,838		$2,122,921		$2,164,252		$2,206,454		$2,242,182		$1,853,281		$1,880,126		$1,879,588		$1,899,626		$1,908,575		$1,914,560		$1,914,589		$1,923,014		$1,929,493		$1,945,208		$1,965,918		$1,980,777						$15,212		$24,670		$22,995

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.0%		81.6%		80.8%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		86.9%		87.1%		87.1%		87.2%		87.3%		87.3%		87.4%		87.4%		87.5%		87.6%		87.8%		87.8%		80.8%		80.9%		80.7%		80.6%		80.5%		80.4%		80.2%		80.1%		80.0%		79.9%		79.9%		79.9%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.4%		81.6%		80.8%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		86.9%		87.1%		87.1%		87.2%		87.3%		87.3%		87.4%		87.4%		87.5%		87.6%		87.8%		87.8%		80.8%		80.9%		80.7%		80.6%		80.5%		80.4%		80.2%		80.1%		80.0%		79.9%		79.9%		79.9%						84.9%		87.4%		80.3%



				SGA



				Remuneration		1		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($449.3k)		($420.6k)		($420.6k)		($397.7k)		($395.4k)		($406.3k)		($401.3k)		($401.3k)		($401.3k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)																												$0		$0		$0		($420,574)		($420,574)		($420,574)		($397,676)		($395,388)		($406,338)		($401,338)		($401,338)		($401,338)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)						($3,694)		($4,882)		($5,465)

				Marketing		2		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.2k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)																												$0		$0		$0		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)						($87)		($120)		($120)

				Travel		3		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($17.8k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.7k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.7k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)																												$0		$0		$0		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,650)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,650)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)						($141)		($185)		($185)

				Facilities		4		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($11.7k)		($36.2k)		($36.2k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)																												$0		$0		$0		($36,150)		($36,150)		($36,150)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)						($174)		($434)		($434)

				Maint. & Fees		5		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($36.4k)		($4.8k)		($4.8k)		($35.0k)		($35.0k)		($35.0k)		($35.0k)		($35.0k)		($35.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)																												$0		$0		$0		($4,750)		($4,750)		($4,750)		($35,000)		($35,000)		($35,000)		($35,000)		($35,000)		($35,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)						($256)		($300)		($57)				14052

				Overheads		6		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.7k)		($8.9k)		($17.9k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($17.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)																												$0		$0		$0		($8,850)		($8,850)		($17,893)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($8,850)		($8,850)		($8,850)		($8,850)		($8,850)		($17,893)		($8,850)		($8,850)		($8,850)		($8,850)		($8,850)		($8,850)						($193)		($180)		($115)

				Doubtful debts		7		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($17.7k)		($16.0k)		($16.1k)		($6.5k)		($6.6k)		($6.7k)		($6.9k)		($7.0k)		($7.1k)		($7.2k)		($7.3k)		($7.4k)		($7.5k)		($7.6k)		($7.7k)		($7.8k)		($7.9k)		($8.0k)		($8.1k)		($8.3k)		($8.4k)		($19.3k)		($19.5k)		($19.5k)		($19.7k)		($19.8k)		($19.9k)		($19.9k)		($20.1k)		($20.2k)		($20.4k)		($20.7k)		($20.9k)																												$0		$0		$0		($16,010)		($15,965)		($16,124)		($6,520)		($6,623)		($6,738)		($6,858)		($6,983)		($7,110)		($7,161)		($7,299)		($7,363)		($7,502)		($7,599)		($7,692)		($7,783)		($7,894)		($8,005)		($8,149)		($8,297)		($8,423)		($19,272)		($19,512)		($19,499)		($19,728)		($19,820)		($19,892)		($19,945)		($20,057)		($20,166)		($20,395)		($20,653)		($20,853)						($91)		($93)		($240)



				TOTAL SGA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($556.7k)		($511.7k)		($520.9k)		($504.6k)		($502.4k)		($513.5k)		($508.6k)		($508.7k)		($508.8k)		($515.8k)		($515.7k)		($515.8k)		($515.9k)		($516.0k)		($516.1k)		($516.2k)		($516.3k)		($516.4k)		($516.5k)		($516.7k)		($516.8k)		($550.1k)		($550.1k)		($550.1k)		($550.3k)		($550.4k)		($559.5k)		($550.5k)		($550.6k)		($550.7k)		($551.0k)		($551.2k)		($551.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($511,734)		($511,689)		($520,891)		($504,596)		($502,411)		($513,476)		($508,596)		($508,721)		($508,848)		($515,802)		($515,691)		($515,755)		($515,894)		($515,991)		($516,084)		($516,175)		($516,286)		($516,396)		($516,541)		($516,688)		($516,815)		($550,105)		($550,095)		($550,081)		($550,310)		($550,403)		($559,518)		($550,527)		($550,639)		($550,748)		($550,978)		($551,235)		($551,435)						($4,636)		($6,194)		($6,616)



				EBITDA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$951.1k		$974.5k		$983.0k		$1,199.9k		$1,231.0k		$1,252.8k		$1,291.9k		$1,327.6k		$1,363.9k		$1,370.0k		$1,409.9k		$1,426.9k		$1,466.6k		$1,493.5k		$1,519.4k		$1,544.4k		$1,575.6k		$1,606.5k		$1,647.7k		$1,689.8k		$1,725.4k		$1,303.2k		$1,330.0k		$1,329.5k		$1,349.3k		$1,358.2k		$1,355.0k		$1,364.1k		$1,372.4k		$1,378.7k		$1,394.2k		$1,414.7k		$1,429.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$949,636		$974,455		$983,041		$1,199,923		$1,231,037		$1,252,778		$1,291,918		$1,327,583		$1,363,859		$1,369,984		$1,409,894		$1,426,899		$1,466,638		$1,493,547		$1,519,387		$1,544,407		$1,575,552		$1,606,524		$1,647,711		$1,689,765		$1,725,368		$1,303,176		$1,330,031		$1,329,507		$1,349,316		$1,358,172		$1,355,042		$1,364,062		$1,372,375		$1,378,745		$1,394,230		$1,414,682		$1,429,341						$10,576		$18,476		$16,379				5640.104711047		6237.1410817293		7063.3920723032

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.1%		53.5%		52.8%		60.7%		61.3%		61.4%		62.2%		62.7%		63.3%		63.1%		63.7%		64.0%		64.5%		64.9%		65.2%		65.5%		65.9%		66.2%		66.7%		67.2%		67.6%		56.8%		57.2%		57.1%		57.3%		57.3%		56.9%		57.1%		57.2%		57.2%		57.3%		57.5%		57.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.9%		53.5%		52.8%		60.7%		61.3%		61.4%		62.2%		62.7%		63.3%		63.1%		63.7%		64.0%		64.5%		64.9%		65.2%		65.5%		65.9%		66.2%		66.7%		67.2%		67.6%		56.8%		57.2%		57.1%		57.3%		57.3%		56.9%		57.1%		57.2%		57.2%		57.3%		57.5%		57.6%						59.0%		65.4%		57.2%				($4,936)		($12,239)		($9,315)



				Depn & Amortisation				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($341.3k)		($346.3k)		($351.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)																												$0		$0		$0		($341,333)		($346,333)		($351,333)																																						($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)						($1,039)		$0		($4,816)



				EBIT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$609.72		$628.12		$631.71		$1,199.92		$1,231.04		$1,252.78		$1,291.92		$1,327.58		$1,363.86		$1,369.98		$1,409.89		$1,426.90		$1,466.64		$1,493.55		$1,519.39		$1,544.41		$1,575.55		$1,606.52		$1,647.71		$1,689.77		$1,725.37		$901.84		$928.70		$928.17		$947.98		$956.84		$953.71		$962.73		$971.04		$977.41		$992.90		$1,013.35		$1,028.01				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$608,302		$628,122		$631,708		$1,199,923		$1,231,037		$1,252,778		$1,291,918		$1,327,583		$1,363,859		$1,369,984		$1,409,894		$1,426,899		$1,466,638		$1,493,547		$1,519,387		$1,544,407		$1,575,552		$1,606,524		$1,647,711		$1,689,765		$1,725,368		$901,843		$928,698		$928,173		$947,983		$956,839		$953,709		$962,729		$971,042		$977,411		$992,897		$1,013,349		$1,028,008						$9,537		$18,476		$11,563



				Interest				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)																												$0		$0		$0		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)						($14)		($18)		($18)

				Tax				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($172.7k)		($170.7k)		($173.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($226.8k)		($232.6k)		($230.8k)		($236.2k)		($237.5k)		($235.6k)		($238.6k)		($240.6k)		($242.5k)		($247.9k)		($254.0k)		($258.4k)																												$0		$0		$0		($172,719)		($170,651)		($173,376)																																						($226,849)		($232,590)		($230,825)		($236,205)		($237,549)		($235,608)		($238,562)		($240,555)		($242,465)		($247,861)		($253,997)		($258,394)						($516.7)		$0.0		($2,881.5)



				NPAT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$435.51		$455.97		$456.83		$1,198.42		$1,229.54		$1,251.28		$1,290.42		$1,326.08		$1,362.36		$1,368.48		$1,408.39		$1,425.40		$1,465.14		$1,492.05		$1,517.89		$1,542.91		$1,574.05		$1,605.02		$1,646.21		$1,688.27		$1,723.87		$673.49		$694.61		$695.85		$710.28		$717.79		$716.60		$722.67		$728.99		$733.45		$743.54		$757.85		$768.11				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$434,083		$455,972		$456,832		$1,198,423		$1,229,537		$1,251,278		$1,290,418		$1,326,083		$1,362,359		$1,368,484		$1,408,394		$1,425,399		$1,465,138		$1,492,047		$1,517,887		$1,542,907		$1,574,052		$1,605,024		$1,646,211		$1,688,265		$1,723,868		$673,494		$694,608		$695,849		$710,278		$717,790		$716,602		$722,667		$728,987		$733,446		$743,536		$757,852		$768,114						$9,006		$18,458		$8,663

				NPAT %				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		23.4%		25.0%		24.5%		60.7%		61.3%		61.3%		62.1%		62.7%		63.2%		63.1%		63.7%		63.9%		64.4%		64.8%		65.1%		65.4%		65.8%		66.2%		66.7%		67.2%		67.5%		29.4%		29.9%		29.9%		30.1%		30.3%		30.1%		30.3%		30.4%		30.4%		30.6%		30.8%		31.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		24.2%		25.0%		24.5%		60.7%		61.3%		61.3%		62.1%		62.7%		63.2%		63.1%		63.7%		63.9%		64.4%		64.8%		65.1%		65.4%		65.8%		66.2%		66.7%		67.2%		67.5%		29.4%		29.9%		29.9%		30.1%		30.3%		30.1%		30.3%		30.4%		30.4%		30.6%		30.8%		31.0%						50.3%		65.4%		30.3%



				KPI's

				Revenue																																																				$0.0k		$0.0k		$0.0k		$1,860.4k		$1,821.1k		$1,860.9k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k		$2,169.9k		$2,211.9k		$2,231.3k		$2,273.4k		$2,302.7k		$2,331.0k		$2,358.5k		$2,392.2k		$2,425.7k		$2,469.5k		$2,514.2k		$2,552.4k		$2,293.0k		$2,324.7k		$2,328.7k		$2,356.0k		$2,369.6k		$2,380.2k		$2,387.1k		$2,400.0k		$2,410.9k		$2,433.8k		$2,459.6k		$2,479.6k

				Gross Adds																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Gross Loss																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Net adds																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Customer numbers																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ARPU/customer (mth)																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Churn (mth)																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Gross Margin																																																				$0.0k		$0.0k		$0.0k		$1,507.8k		$1,486.1k		$1,503.9k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k		$1,885.8k		$1,925.6k		$1,942.7k		$1,982.5k		$2,009.5k		$2,035.5k		$2,060.6k		$2,091.8k		$2,122.9k		$2,164.3k		$2,206.5k		$2,242.2k		$1,853.3k		$1,880.1k		$1,879.6k		$1,899.6k		$1,908.6k		$1,914.6k		$1,914.6k		$1,923.0k		$1,929.5k		$1,945.2k		$1,965.9k		$1,980.8k

				GM%																																																				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.0%		81.6%		80.8%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		86.9%		87.1%		87.1%		87.2%		87.3%		87.3%		87.4%		87.4%		87.5%		87.6%		87.8%		87.8%		80.8%		80.9%		80.7%		80.6%		80.5%		80.4%		80.2%		80.1%		80.0%		79.9%		79.9%		79.9%

				FTE's																																																				4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4

				GM / FTE pa																																																				$0.0k		$0.0k		$0.0k		$377.0k		$371.5k		$376.0k		$426.1k		$433.4k		$441.6k		$450.1k		$459.1k		$468.2k		$471.4k		$481.4k		$485.7k		$495.6k		$502.4k		$508.9k		$515.1k		$523.0k		$530.7k		$541.1k		$551.6k		$560.5k		$463.3k		$470.0k		$469.9k		$474.9k		$477.1k		$478.6k		$478.6k		$480.8k		$482.4k		$486.3k		$491.5k		$495.2k

				Marketing $'s pa																																																				$0.0k		$0.0k		$0.0k		$7.2k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k

				CAC (per customer)																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!









LBNCo KPI's

				FY19																								FY20																								FY21																								FY22																								FY23																								FY24																								FY25																								FY26																								FY27																								FY28																								FY29

				- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -      ACTUAL.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

		Number of Ports		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross

		Bundled																								1,772		1,815		1,858		1,901		1,944		1,987		29,003		29,603		30,103		30,628		31,179		31,758		32,366		32,974		33,581		34,189		34,797		35,405		36,012		36,620		37,228		37,836		38,443		39,051		39,659		39,702		39,745		39,788		39,831		39,874		39,917		39,960		40,003		40,046		40,089		40,132		40,175		40,218		40,261		40,304		40,347		40,390		40,433		40,476		40,519		40,562		40,605		40,648		40,691		40,734		40,777		40,820		40,863		40,906		40,949		40,992		41,035		41,078		41,121		41,164		41,207		41,250		41,293		41,336		41,379		41,422		41,465		41,508		41,551		41,594		41,637		41,680		41,723		41,766		41,809		41,852		41,895		41,938		41,981		42,024		42,067		42,110		42,153		42,196		42,239		42,282		42,325		42,368		42,411		42,454		42,497		42,540		42,583		42,626		42,669		42,712		42,755		42,798		42,841		42,884		42,927		42,970		43,013		43,056		43,099		43,142		43,185		43,228		43,271		43,314		43,357		43,400		43,443		43,486		43,529		43,572		43,615		43,658		43,701		43,744		43,787

		RSP Ports		20,474		20,674		20,803		21,055		21,173		21,302		21,465		21,732		21,890		21,946		22,138		20,397		20,609		20,868		21,075		21,338		21,548																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		249		526		748		999		1,231		1,442		1,628		1,812		1,994		2,210		2,465		2,734		2,983		3,260		3,482		3,733		3,965		4,176		4,362		4,546		4,728		4,944		5,199		5,468		5,717		5,994		6,216		6,467		6,699		6,910		7,096		7,280		7,462		7,678		7,933		8,202		8,451		8,728		8,950		9,201		9,433		9,644		9,830		10,014		10,196		10,412		10,667		10,936		11,185		11,462		11,684		11,935		12,167		12,378		12,564		12,748		12,930		13,146		13,401		13,670		13,919		14,196		14,418		14,669		14,901		15,112		15,298		15,482		15,664		15,880		16,135		16,404		16,653		16,930		17,152		17,403		17,635		17,846		18,032		18,216		18,398		18,614		18,869		19,138		19,387		19,664		19,886		20,137		20,369		20,580		20,766		20,950		21,132		21,348		21,603		21,872

		Total Ports		20,474		20,674		20,803		21,055		21,173		21,302		21,465		21,732		21,890		21,946		22,138		22,169		22,424		22,726		22,976		23,282		23,535		29,003		29,603		30,103		30,628		31,179		31,758		32,366		32,974		33,581		34,189		34,797		35,405		36,012		36,620		37,228		37,836		38,443		39,051		39,659		39,951		40,271		40,536		40,830		41,105		41,359		41,588		41,815		42,040		42,299		42,596		42,909		43,201		43,521		43,786		44,080		44,355		44,609		44,838		45,065		45,290		45,549		45,846		46,159		46,451		46,771		47,036		47,330		47,605		47,859		48,088		48,315		48,540		48,799		49,096		49,409		49,701		50,021		50,286		50,580		50,855		51,109		51,338		51,565		51,790		52,049		52,346		52,659		52,951		53,271		53,536		53,830		54,105		54,359		54,588		54,815		55,040		55,299		55,596		55,909		56,201		56,521		56,786		57,080		57,355		57,609		57,838		58,065		58,290		58,549		58,846		59,159		59,451		59,771		60,036		60,330		60,605		60,859		61,088		61,315		61,540		61,799		62,096		62,409		62,701		63,021		63,286		63,580		63,855		64,109		64,338		64,565		64,790		65,049		65,346		65,659

		Increase in Bundle Ports																										43		43		43		43		43		43		600		500		525		551		579		608		608		608		608		608		608		608		608		608		608		608		608		608		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43

		Increase in RSP Ports		262		200		129		252		118		129		163		267		158		56		192		31		212		259		207		263		210		237		- 0		- 0		- 0		- 0		- 0		- 0																										249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269				1,387

		TOTAL INCREASE IN PORTS		262		200		129		252		118		129		163		267		158		56		192		31		255		302		250		306		253		280		600		500		525		551		579		608		608		608		608		608		608		608		608		608		608		608		608		608		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312

		Percentage increase in ports																										1.15%		1.35%		1.10%		1.33%		1.09%		1.19%		2.07%		1.69%		1.74%		1.80%		1.86%		1.91%		1.88%		1.84%		1.81%		1.78%		1.75%		1.72%		1.69%		1.66%		1.63%		1.61%		1.58%		1.56%		0.74%		0.80%		0.66%		0.72%		0.67%		0.62%		0.55%		0.55%		0.54%		0.62%		0.70%		0.73%		0.68%		0.74%		0.61%		0.67%		0.63%		0.57%		0.51%		0.51%		0.50%		0.57%		0.65%		0.68%		0.63%		0.69%		0.57%		0.62%		0.58%		0.53%		0.48%		0.47%		0.46%		0.53%		0.61%		0.64%		0.59%		0.64%		0.53%		0.58%		0.54%		0.50%		0.45%		0.44%		0.43%		0.50%		0.57%		0.60%		0.55%		0.60%		0.50%		0.55%		0.51%		0.47%		0.42%		0.42%		0.41%		0.47%		0.54%		0.56%		0.52%		0.57%		0.47%		0.52%		0.48%		0.44%		0.40%		0.39%		0.39%		0.44%		0.51%		0.53%		0.49%		0.54%		0.44%		0.49%		0.46%		0.42%		0.38%		0.37%		0.37%		0.42%		0.48%		0.50%		0.47%		0.51%		0.42%		0.46%		0.43%		0.40%		0.36%		0.35%		0.35%		0.40%		0.46%		0.48%



		Opening																										22,169		22,424		22,726		22,976		23,282				29,003		29,303		29,618		29,949		30,313		30,713		31,153		31,445		31,765		32,030		32,324		32,599		32,853		33,082		33,309		33,534		33,793		34,091		34,403		34,695		35,015		35,280		35,574		35,849		36,103		36,332		36,559		36,784		37,043		37,341		37,653		37,945		38,265		38,530		38,824		39,099		39,353		39,582		39,809		40,034		40,293		40,591		40,903		41,195		41,515		41,780		42,074		42,349		42,603		42,832		43,059		43,284		43,543		43,841		44,153		44,445		44,765		45,030		45,324		45,599		45,853		46,082		46,309		46,534		46,793		47,091		47,403		47,695		48,015		48,280		48,574		48,849		49,103		49,332		49,559		49,784		50,043		50,341		50,653		50,945		51,265		51,530		51,824		52,099		52,353		52,582		52,809		53,034		53,293		53,591		53,903		54,195		54,515		54,780		55,074		55,349		55,603		55,832		56,059		56,284		56,543		56,841		57,153		57,445		57,765		58,030		58,324		58,599		58,853		59,082		59,309		59,534		59,793		60,091

		Gross sales																										752		814		766		827		782				800		840		882		970		1,067		1,174		868		903		854		889		877		861		842		845		847		888		933		955		941		976		927		962		950		934		915		918		920		961		1,006		1,028		1,014		1,049		1,000		1,035		1,023		1,007		988		991		993		1,034		1,079		1,101		1,087		1,122		1,073		1,108		1,096		1,080		1,061		1,064		1,066		1,107		1,152		1,174		1,160		1,195		1,146		1,181		1,169		1,153		1,134		1,137		1,139		1,180		1,225		1,247		1,233		1,268		1,219		1,254		1,242		1,226		1,207		1,210		1,212		1,253		1,298		1,320		1,306		1,341		1,292		1,327		1,315		1,299		1,280		1,283		1,285		1,326		1,371		1,393		1,379		1,414		1,365		1,400		1,388		1,372		1,353		1,356		1,358		1,399		1,444		1,466		1,452		1,487		1,438		1,473		1,461		1,445		1,426		1,429		1,431		1,472		1,517		1,539

		Less: Churn																										(497)		(513)		(517)		(521)		(529)				(500)		(525)		(551)		(606)		(667)		(734)		(576)		(583)		(589)		(596)		(602)		(608)		(613)		(618)		(623)		(629)		(635)		(642)		(649)		(656)		(662)		(669)		(675)		(681)		(686)		(691)		(696)		(702)		(708)		(715)		(722)		(729)		(735)		(742)		(748)		(754)		(759)		(764)		(769)		(775)		(781)		(788)		(795)		(802)		(808)		(815)		(821)		(827)		(832)		(837)		(842)		(848)		(854)		(861)		(868)		(875)		(881)		(888)		(894)		(900)		(905)		(910)		(915)		(921)		(927)		(934)		(941)		(948)		(954)		(961)		(967)		(972)		(978)		(983)		(988)		(994)		(1,000)		(1,007)		(1,014)		(1,021)		(1,027)		(1,034)		(1,040)		(1,045)		(1,051)		(1,056)		(1,061)		(1,067)		(1,073)		(1,080)		(1,087)		(1,094)		(1,100)		(1,107)		(1,113)		(1,118)		(1,124)		(1,129)		(1,134)		(1,140)		(1,146)		(1,153)		(1,160)		(1,167)		(1,173)		(1,180)		(1,186)		(1,191)		(1,197)		(1,202)		(1,207)		(1,212)		(1,219)		(1,226)

		Net increase																										255		302		250		306		253				300		315		331		364		400		440		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		275		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312

		Closing																								22,169		22,424		22,726		22,976		23,282		23,535		29,003		29,303		29,618		29,949		30,313		30,713		31,153		31,445		31,765		32,030		32,324		32,599		32,853		33,082		33,309		33,534		33,793		34,091		34,403		34,695		35,015		35,280		35,574		35,849		36,103		36,332		36,559		36,784		37,043		37,341		37,653		37,945		38,265		38,530		38,824		39,099		39,353		39,582		39,809		40,034		40,293		40,591		40,903		41,195		41,515		41,780		42,074		42,349		42,603		42,832		43,059		43,284		43,543		43,841		44,153		44,445		44,765		45,030		45,324		45,599		45,853		46,082		46,309		46,534		46,793		47,091		47,403		47,695		48,015		48,280		48,574		48,849		49,103		49,332		49,559		49,784		50,043		50,341		50,653		50,945		51,265		51,530		51,824		52,099		52,353		52,582		52,809		53,034		53,293		53,591		53,903		54,195		54,515		54,780		55,074		55,349		55,603		55,832		56,059		56,284		56,543		56,841		57,153		57,445		57,765		58,030		58,324		58,599		58,853		59,082		59,309		59,534		59,793		60,091		60,403



																																								5.00%		5.00%		5.00%		5.00%		5.00%		5.00%







		ARPU Bundled																										45.50		45.50		45.91		46.12		46.21		46.29		49.17		49.33		49.50		49.67		49.83		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86

		ARPU Ports		33.00		33.08		33.99		33.35		33.51		33.36		32.45		32.17		32.52		33.32		33.30		33.53		32.04		32.02		32.00		32.22		32.20		32.17																																						33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99

		CVC ARPU		11.76		11.65		11.85		11.96		12.04		13.17		12.79		13.25		13.56		13.00		12.96		13.46		13.50		13.50		13.51		13.77		13.78		13.79																																						15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37								Income Statement		FY19		FY20		Variance		Var		FY21		Variance		Var

		ARPU		44.75		44.73		45.84		45.31		45.56		46.53		45.24		45.42		46.08		46.32		46.27		46.98		46.64		46.63		46.66		47.15		47.16		60.08		49.17		49.33		49.50		49.67		49.83		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		56.64		56.60		56.57		56.53		56.50		56.47		56.44		56.42		56.39		56.36		56.33		56.29		56.26		56.22		56.19		56.16		56.13		56.11		56.09		56.07		56.05		56.02		55.99		55.96		55.93		55.90		55.87		55.85		55.82		55.80		55.78		55.76		55.75		55.72		55.70		55.67		55.64		55.62		55.59		55.57		55.55		55.53		55.51		55.50		55.48		55.46		55.44		55.42		55.39		55.37		55.35		55.33		55.31		55.29		55.28		55.26		55.25		55.23		55.21		55.19		55.17		55.15		55.13		55.11		55.10		55.08		55.07		55.06		55.04		55.03		55.01		54.99		54.97		54.95		54.94		54.92		54.91		54.89		54.88		54.87		54.86		54.85		54.83		54.81		54.80		54.78		54.77		54.75		54.74		54.72		54.71		54.70		54.69		54.68		54.67		54.65								Active ports		22,380		25,722		3,342		14.9%		29,064		3,342		13.0%

						-0.06%		2.48%		-1.14%		0.54%		2.15%		-2.78%		0.41%		1.44%		0.52%		-0.12%		1.55%		-0.74%		-0.03%		0.07%		1.07%		0.01%		27.40%		-18.17%		0.34%		0.34%		-5.83%		-1.72%		-2.40%		-3.32%		-2.48%		-2.73%		-2.84%		-2.69%		-2.75%		-2.76%		-2.73%		-2.75%		-2.75%		-2.74%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%

		Regional Broadband Scheme Charge ($7.10)																										7.20		7.20		7.20		7.20		7.20		7.20				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Telecommunications Legislation Amendment (Competition and Consumer) Bill

		ARPU - decrease in $'s (non-bundled)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		ARPU - decrease in $'s (bundled)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross				Revenue

		Developer Contracts		158,127		240,888		170,373		210,340		150,870		174,894		109,152		199,515		201,381		196,409		133,704		313,726		166,667

Microsoft Office User: Need project spreadsheet - Tapan		166,667		166,667		150,000		175,000		175,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000				2,020,001				Developer Revenue		2,097,853		2,000,000		(97,853)		-4.7%		2,000,000		- 0		0.0%

		Developer Brownfield																								40,248		25,000		25,000		25,000		40,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000				315,000				Brownfield Revenue				315,000		315,000		0.0%		300,000		(15,000)		-4.8%

		Recurring Revenue																																																																																																																																																																																																																																																																												- 0				Recurring		15,254,219		20,107,162		4,852,943		31.8%		19,736,982		(370,180)		-1.8%

		RSP Ports		675,550		683,871		707,030		702,276		709,584		710,689		696,490		699,179		711,765		731,212		737,265		743,257		660,413		668,183		674,309		687,469		693,749		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(170,179)		(160,762)		(153,220)		(144,700)		(136,798)		(129,634)		(123,300)		(117,044)		(110,882)		(103,530)		(94,874)		(85,717)		(77,251)		(67,834)		(60,291)		(51,772)		(43,869)		(36,706)		(30,372)		(24,116)		(17,953)		(10,601)		(1,946)		7,211		15,678		25,095		32,637		41,157		49,060		56,223		62,557		68,813		74,975		82,327		90,983		100,140		108,607		118,024		125,566		134,086		141,988		149,152		155,486		161,742		167,904		175,256		183,912		193,069		201,535		210,952		218,495		227,014		234,917		242,080		248,414		254,670		260,833		268,185		276,840		285,997		294,464		303,881		311,423		319,943		327,846		335,009		341,343		347,599		353,761		361,113		369,769		378,926		387,393		396,810		404,352		412,872		420,774		427,938		434,272		440,528		446,690		454,042		462,698		471,855		480,321		489,738		497,281		505,800		513,703		520,866		527,200		533,456		539,619		546,971		555,626		564,783				3,384,122						17,352,072		22,422,162		5,070,090		29.2%		22,036,982		(385,180)		-1.7%

		RSP Bundled products																										82,583		84,539		87,266		89,657		91,818		1,342,688		1,455,482		1,485,083		1,516,089		1,548,574		1,582,615		1,618,297		1,648,685		1,679,073		1,709,461		1,739,848		1,770,236		1,800,624		1,831,012		1,861,399		1,891,787		1,922,175		1,952,563		1,982,951		1,899,960		1,902,018		1,904,076		1,906,133		1,908,191		1,910,249		1,912,307		1,914,364		1,916,422		1,918,480		1,920,538		1,922,596		1,924,653		1,926,711		1,928,769		1,930,827		1,932,885		1,934,942		1,937,000		1,939,058		1,941,116		1,943,174		1,945,231		1,947,289		1,949,347		1,951,405		1,953,463		1,955,520		1,957,578		1,959,636		1,961,694		1,963,752		1,965,809		1,967,867		1,969,925		1,971,983		1,974,041		1,976,098		1,978,156		1,980,214		1,982,272		1,984,330		1,986,387		1,988,445		1,990,503		1,992,561		1,994,619		1,996,676		1,998,734		2,000,792		2,002,850		2,004,907		2,006,965		2,009,023		2,011,081		2,013,139		2,015,196		2,017,254		2,019,312		2,021,370		2,023,428		2,025,485		2,027,543		2,029,601		2,031,659		2,033,717		2,035,774		2,037,832		2,039,890		2,041,948		2,044,006		2,046,063		2,048,121		2,050,179		2,052,237		2,054,295		2,056,352		2,058,410		2,060,468		2,062,526		2,064,584		2,066,641		2,068,699		2,070,757		2,072,815		2,074,873		2,076,930		2,078,988		2,081,046		2,083,104		2,085,161		2,087,219		2,089,277		2,091,335		2,093,393		2,095,450				10,984,691				Cost of goods sold		(3,300,619)		(3,366,075)		(65,456)		2.0%		(3,625,130)		(259,055)		7.7%

		Hotel Ports		103,636		103,636		103,636		103,636		107,932		77,495		77,495		79,736		80,844		76,382		76,382		76,382		75,195
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		75,195		75,195		75,195		67,190		64,217		74,000		74,000		76,500		79,000		81,500		83,000		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099				900,187				Gross proft		14,051,453		19,056,087		5,004,634		35.6%		18,411,852		(644,235)		-3.4%

		RSP CVC		240,728		240,786		246,502		251,771		254,978		280,585		274,591		287,995		296,901		285,323		286,959		298,306		302,809
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Microsoft Office User: Need project spreadsheet - Tapan		306,885		310,399		320,692		324,326		399,867		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		533,106		538,024		542,094		546,606		550,839		554,738		558,262		561,751		565,198		569,182		573,755		578,556		583,044		587,961		592,032		596,544		600,777		604,676		608,200		611,689		615,135		619,120		623,693		628,493		632,982		637,899		641,970		646,482		650,715		654,614		658,138		661,627		665,073		669,057		673,631		678,431		682,919		687,837		691,907		696,419		700,652		704,551		708,076		711,564		715,011		718,995		723,569		728,369		732,857		737,775		741,845		746,357		750,590		754,489		758,013		761,502		764,948		768,933		773,506		778,306		782,795		787,712		791,783		796,295		800,528		804,427		807,951		811,440		814,886		818,870		823,444		828,244		832,732		837,650		841,720		846,232		850,466		854,365		857,889		861,377		864,824		868,808		873,382		878,182		882,670		887,588		891,658		896,170		900,403		904,302		907,826		911,315		914,762		918,746		923,319		928,120				1,964,978				GM%		81.0%		85.0%						83.5%

		New Development Charge		101,918		70,746		77,291		100,555		80,782		68,236		68,509		105,680		78,791		61,690		71,100		56,536		80,000		80,000		80,000		80,000		80,000		80,000		85,000		85,000		85,000		85,000		85,000		85,000		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200				990,000

		RSP Other charge		59,511		48,014		33,309		38,122		37,629		11,270		22,771		49,369		43,239		9,990		39,854		26,864		41,480		41,876		42,272		42,668		43,063		43,459		43,855		44,251		44,646		45,042		45,438		45,834		44,844		45,009		45,136		45,217		45,246		45,214		45,111		45,156		45,180		45,188		45,183		45,172		45,165		45,174		45,177		45,176		45,174		45,173		45,173		45,175		45,175		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174				523,884				Employee benefits expenses		(5,554,935)		(6,431,128)		(876,193)		15.8%		(6,211,620)		219,508		-3.4%

		Developers/Body Corps		10,260		9,931		18,612		28,074		31,600		23,967		24,975		20,970		19,226		22,586		20,741		22,195		20,000		20,000		20,000		20,000		20,000		20,000		30,000		31,000		32,000		33,000		34,000		35,000		32,500		32,917		33,236		33,442		33,516		33,435		33,174		33,287		33,348		33,367		33,355		33,328		33,310		33,332		33,340		33,339		33,334		33,330		33,331		33,334		33,335		33,334		33,333		33,333		33,333		33,334		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333				315,000				Capitalised staff costs		1,199,140		1,568,509		369,369		30.8%		1,337,640		(230,869)		-14.7%

		Developer services		3,146		3,175		2,887		3,602		4,411		3,737		3,778		7,949		12,116		15,846		10,406		21,482		15,000		15,000		15,000		15,000		15,000		15,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000				210,000				Other operating expenses		(1,042,652)		- 0		1,042,652		-100.0%		(931,664)		(931,664)		ERROR:#DIV/0!

		Hotel/Estate Support		35,404		31,583		30,875		32,936		51,699		39,441		33,881		28,922		40,437		21,049		50,809		48,792		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000				480,000						(5,398,447)		(4,862,619)		535,828		-9.9%		(5,805,644)		(943,025)		19.4%

		Linkus Revenue		10,774		11,959		12,259		14,359		22,076		16,408		18,727		60,706		13,926		13,009		23,517		23,746		23,100		23,100		23,100		30,000		30,000		30,000		32,500		32,500		32,500		32,500		32,500		32,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500				354,300

		Total Recurring Revenue		1,240,927		1,203,701		1,232,402		1,275,331		1,300,691		1,231,830		1,221,218		1,340,505		1,297,245		1,237,086		1,317,033		1,317,560		1,340,580		1,354,778		1,367,541		1,400,681		1,405,146		2,035,231		1,780,837		1,811,834		1,846,736		1,883,116		1,921,053		1,959,631		1,997,419		2,036,011		2,051,804		2,090,320		2,115,861		2,140,204		2,163,573		2,193,491		2,223,214		2,263,174		2,304,003		2,338,376		2,563,624		2,587,671		2,586,311		2,609,239		2,618,476		2,625,660		2,630,922		2,642,102		2,653,019		2,675,957		2,701,702		2,721,740		2,731,217		2,755,232		2,753,862		2,776,792		2,786,036		2,793,224		2,798,485		2,809,661		2,820,577		2,843,517		2,869,263		2,889,300		2,898,777		2,922,792		2,921,422		2,944,352		2,953,596		2,960,784		2,966,045		2,977,220		2,988,137		3,011,077		3,036,823		3,056,860		3,066,337		3,090,352		3,088,981		3,111,912		3,121,155		3,128,344		3,133,605		3,144,780		3,155,697		3,178,637		3,204,382		3,224,420		3,233,897		3,257,912		3,256,541		3,279,472		3,288,715		3,295,904		3,301,165		3,312,340		3,323,257		3,346,196		3,371,942		3,391,980		3,401,457		3,425,472		3,424,101		3,447,032		3,456,275		3,463,464		3,468,725		3,479,900		3,490,817		3,513,756		3,539,502		3,559,540		3,569,017		3,593,032		3,591,661		3,614,592		3,623,835		3,631,024		3,636,285		3,647,460		3,658,377		3,681,316		3,707,062		3,727,100		3,736,576		3,760,592		3,759,221		3,782,152		3,791,395		3,798,584		3,803,845		3,815,020		3,825,937		3,848,876		3,874,622		3,894,660				20,107,162				LBNCo EBITDA		8,653,006		14,193,468		5,540,462		64.0%		12,606,208		(1,587,260)		-11.2%

																																																																																																																																																																																																																																																																																		Pivit EBITDA				436,000		436,000				583,000		147,000		33.7%

		Total Revenue		1,399,054		1,444,589		1,402,775		1,485,671		1,451,561		1,406,724		1,330,370		1,540,020		1,498,626		1,433,495		1,450,737		1,671,534		1,532,247		1,546,445		1,559,208		1,590,681		1,605,146		2,235,231		1,975,837		2,006,834		2,041,736		2,078,116		2,116,053		2,154,631		2,192,419		2,231,011		2,246,804		2,285,320		2,310,861		2,335,204		2,358,573		2,388,491		2,418,214		2,458,174		2,499,003		2,533,376		2,758,624		2,782,671		2,781,311		2,804,239		2,813,476		2,820,660		2,825,922		2,837,102		2,848,019		2,870,957		2,896,702		2,916,740		2,926,217		2,950,232		2,948,862		2,971,792		2,981,036		2,988,224		2,993,485		3,004,661		3,015,577		3,038,517		3,064,263		3,084,300		3,093,777		3,117,792		3,116,422		3,139,352		3,148,596		3,155,784		3,161,045		3,172,220		3,183,137		3,206,077		3,231,823		3,251,860		3,261,337		3,285,352		3,283,981		3,306,912		3,316,155		3,323,344		3,328,605		3,339,780		3,350,697		3,373,637		3,399,382		3,419,420		3,428,897		3,452,912		3,451,541		3,474,472		3,483,715		3,490,904		3,496,165		3,507,340		3,518,257		3,541,196		3,566,942		3,586,980		3,596,457		3,620,472		3,619,101		3,642,032		3,651,275		3,658,464		3,663,725		3,674,900		3,685,817		3,708,756		3,734,502		3,754,540		3,764,017		3,788,032		3,786,661		3,809,592		3,818,835		3,826,024		3,831,285		3,842,460		3,853,377		3,876,316		3,902,062		3,922,100		3,931,576		3,955,592		3,954,221		3,977,152		3,986,395		3,993,584		3,998,845		4,010,020		4,020,937		4,043,876		4,069,622		4,089,660				22,442,163				Clublinks EBITDA				556,000		556,000				650,000		94,000		16.9%

																																																																																																																																																																																																																																																																																		Holdings costs		(1,600,000)		(669,996)		930,004		-58.1%		(669,996)		- 0		0.0%

		Cost of Sales

		Transmission		(118,884)		(112,843)		(125,418)		(116,691)		(117,749)		(122,181)		(128,111)		(129,023)		(126,893)		(103,876)		(121,609)		(133,915)		(155,529)		(155,529)		(157,473)		(159,442)		(161,435)		(163,452)		(165,496)		(167,564)		(169,659)		(171,780)		(173,927)		(176,101)		(178,302)		(180,531)		(182,788)		(185,072)		(187,386)		(189,728)		(192,100)		(194,501)		(196,932)		(199,394)		(201,886)		(204,410)		(206,965)		(209,552)		(212,172)		(214,824)		(217,509)		(220,228)		(222,981)		(225,768)		(228,590)		(231,447)		(234,341)		(237,270)		(240,236)		(243,239)		(246,279)		(249,358)		(252,475)		(255,630)		(258,826)		(262,061)		(265,337)		(268,654)		(272,012)		(275,412)		(278,717)		(282,062)		(285,446)		(288,872)		(292,338)		(295,846)		(299,396)		(302,989)		(306,625)		(310,304)		(314,028)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(320,974)		(324,184)		(327,426)		(330,700)		(334,007)		(337,347)		(340,721)		(344,128)		(347,569)		(351,045)		(354,555)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(361,682)		(365,299)		(368,952)		(372,641)		(376,368)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(383,933)		(387,772)		(391,650)		(395,566)		(399,522)		(403,517)

						-5.1%		11.1%		-7.0%		0.9%		3.8%		4.9%		0.7%		-1.7%		-18.1%		17.1%		10.1%		16.1%		1.25%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Transit		(16,500)		(16,500)		(16,500)		(16,500)		(16,500)		(16,500)		(4,500)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)

		Support (incl Contractors / Field Tech)		(69,358)		(68,416)		(70,559)		(71,024)		(73,586)		(51,354)		(55,073)		(56,894)		(45,627)		(32,967)		(46,819)		(50,380)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)

		DC (incl. Utilities)		(43,918)		(42,145)		(29,775)		(38,881)		(32,156)		(35,096)		(33,031)		(36,962)		(28,692)		(35,445)		(27,246)		(22,313)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)

		RBS																										- 0		- 0		- 0		- 0		- 0		(28,822)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other		(58,509)		(78,184)		(68,296)		(85,741)		(47,836)		(47,411)		(46,933)		(35,616)		(38,120)		(51,156)		(43,908)		(41,747)		(41,747)		(41,747)		(41,747)		(41,747)		(41,747)		(41,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)

		TOTAL Cost of Services		(307,168)		(318,088)		(310,548)		(328,837)		(287,827)		(272,542)		(267,649)		(260,071)		(240,908)		(225,019)		(241,158)		(249,930)		(276,351)		(276,351)		(278,295)		(280,264)		(282,257)		(313,096)		(271,318)		(273,387)		(275,481)		(277,602)		(279,749)		(281,923)		(284,124)		(286,353)		(288,610)		(290,895)		(293,208)		(295,550)		(297,922)		(300,323)		(302,755)		(305,216)		(307,709)		(310,232)		(312,787)		(315,374)		(317,994)		(320,646)		(323,331)		(326,050)		(328,803)		(331,590)		(334,412)		(337,270)		(340,163)		(343,092)		(346,058)		(349,061)		(352,101)		(355,180)		(358,297)		(361,453)		(364,648)		(367,883)		(371,159)		(374,476)		(377,834)		(381,234)		(384,539)		(387,884)		(391,269)		(394,694)		(398,160)		(401,668)		(405,219)		(408,811)		(412,447)		(416,127)		(419,850)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(426,797)		(430,006)		(433,248)		(436,522)		(439,829)		(443,170)		(446,543)		(449,950)		(453,392)		(456,867)		(460,378)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(467,504)		(471,121)		(474,774)		(478,464)		(482,190)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(489,755)		(493,594)		(497,472)		(501,389)		(505,344)		(509,339)				(3,366,075)				Consolidated EBITDA		7,053,006		14,515,472		7,462,466		105.8%		13,169,212		(1,346,260)		-9.3%

		Gross Margin		1,091,885		1,126,501		1,092,227		1,156,834		1,163,734		1,134,182		1,062,721		1,279,949		1,257,718		1,208,476		1,209,579		1,421,605		1,255,895		1,270,094		1,280,912		1,310,417		1,322,889		1,922,134		1,704,519		1,733,447		1,766,254		1,800,514		1,836,304		1,872,708		1,908,295		1,944,658		1,958,194		1,994,425		2,017,653		2,039,654		2,060,651		2,088,167		2,115,460		2,152,958		2,191,295		2,223,144		2,445,837		2,467,296		2,463,317		2,483,593		2,490,145		2,494,610		2,497,119		2,505,512		2,513,607		2,533,688		2,556,539		2,573,648		2,580,159		2,601,172		2,596,761		2,616,612		2,622,739		2,626,771		2,628,837		2,636,777		2,644,418		2,664,041		2,686,429		2,703,066		2,709,238		2,729,908		2,725,153		2,744,658		2,750,435		2,754,116		2,755,827		2,763,409		2,770,690		2,789,950		2,811,972		2,828,241		2,837,718		2,861,733		2,860,363		2,883,293		2,892,537		2,899,725		2,904,987		2,916,162		2,927,078		2,950,018		2,975,764		2,995,801		3,002,100		3,022,905		3,018,293		3,037,949		3,043,886		3,047,734		3,049,622		3,057,390		3,064,865		3,084,329		3,106,565		3,123,057		3,132,533		3,156,549		3,155,178		3,178,108		3,187,352		3,194,540		3,199,802		3,210,977		3,221,894		3,244,833		3,270,579		3,290,617		3,296,512		3,316,911		3,311,887		3,331,128		3,336,645		3,340,070		3,345,331		3,356,506		3,367,423		3,390,363		3,416,109		3,436,146		3,445,623		3,469,638		3,468,268		3,491,198		3,500,442		3,507,630		3,509,090		3,516,426		3,523,465		3,542,488		3,564,278		3,580,320				19,076,088				EBITDA margin

		Gross Margin %		78.04%		77.98%		77.86%		77.87%		80.17%		80.63%		79.88%		83.11%		83.92%		84.30%		83.38%		85.05%		81.96%		82.13%		82.15%		82.38%		82.42%		85.99%		86.27%		86.38%		86.51%		86.64%		86.78%		86.92%		87.04%		87.16%		87.15%		87.27%		87.31%		87.34%		87.37%		87.43%		87.48%		87.58%		87.69%		87.75%		88.66%		88.67%		88.57%		88.57%		88.51%		88.44%		88.36%		88.31%		88.26%		88.25%		88.26%		88.24%		88.17%		88.17%		88.06%		88.05%		87.98%		87.90%		87.82%		87.76%		87.69%		87.68%		87.67%		87.64%		87.57%		87.56%		87.44%		87.43%		87.35%		87.27%		87.18%		87.11%		87.04%		87.02%		87.01%		86.97%		87.01%		87.11%		87.10%		87.19%		87.23%		87.25%		87.27%		87.32%		87.36%		87.44%		87.54%		87.61%		87.55%		87.55%		87.45%		87.44%		87.37%		87.31%		87.23%		87.17%		87.11%		87.10%		87.09%		87.07%		87.10%		87.19%		87.18%		87.26%		87.29%		87.32%		87.34%		87.38%		87.41%		87.49%		87.58%		87.64%		87.58%		87.56%		87.46%		87.44%		87.37%		87.30%		87.32%		87.35%		87.39%		87.46%		87.55%		87.61%		87.64%		87.71%		87.71%		87.78%		87.81%		87.83%		87.75%		87.69%		87.63%		87.60%		87.58%		87.55%				85.00%



		Operating Expenses

		Employee benefits expenses		(414,706)		(438,880)		(432,124)		(439,814)		(454,218)		(454,868)		(434,138)		(474,510)		(494,703)		(477,993)		(487,622)		(656,603)		(512,086)		(509,902)		(509,902)		(544,363)		(544,363)		(544,363)		(541,465)		(539,177)		(550,127)		(545,127)		(545,127)		(545,127)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)				(6,431,128)

		Capitalised staff costs		79,876		89,089		95,680		101,844		101,175		93,637		89,792		107,707		108,986		111,492		109,662		117,887		111,470		111,470		111,470		123,789		123,789		123,789		143,789		143,789		143,789		143,789		143,789		143,789		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753				1,568,509

		Marketing		- 0		(274)		(4,642)		(509)		(2,736)		(2,961)		(2,450)		(18,068)		(18,749)		(19,170)		(24,087)		(7,994)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)

		Travel		(28,378)		(8,955)		(16,555)		(14,319)		(20,368)		(16,519)		(10,315)		(21,657)		(18,074)		(14,400)		(27,029)		(22,038)		(15,650)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,650)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,650)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)

		Facilities		(40,869)		(39,096)		(40,101)		(39,556)		(42,282)		(39,424)		(39,040)		(41,080)		(38,056)		(39,252)		(38,191)		(31,888)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)

		Maint & Fees		(2,740)		(3,243)		(3,731)		(13,940)		(7,902)		(7,723)		(5,111)		(5,300)		(5,369)		(3,640)		(10,147)		(7,096)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(35,000)		(35,000)		(35,000)		(35,000)		(35,000)		(35,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)

		Overheads		(11,213)		(16,355)		(17,065)		(25,012)		(36,292)		(30,156)		(17,086)		(18,766)		(42,865)		(24,414)		(10,850)		(35,360)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(17,893)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(17,893)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)

		Doubtful Debts																										(15,322)		(15,464)		(15,592)		(15,907)		(16,051)		(22,352)		(6,520)		(6,623)		(6,738)		(6,858)		(6,983)		(7,110)		(7,235)		(7,362)		(7,414)		(7,542)		(7,626)		(7,706)		(7,783)		(7,882)		(7,980)		(8,112)		(8,247)		(8,360)		(9,103)		(9,183)		(9,178)		(9,254)		(9,284)		(9,308)		(9,326)		(9,362)		(9,398)		(9,474)		(9,559)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)



		Total Operating Expenses		(418,029)		(417,714)		(418,537)		(431,306)		(462,624)		(458,015)		(418,347)		(471,675)		(508,830)		(467,376)		(488,264)		(643,092)		(491,339)		(489,047)		(489,174)		(511,631)		(511,775)		(527,119)		(504,596)		(502,411)		(513,476)		(508,596)		(508,721)		(508,848)		(515,877)		(515,754)		(515,806)		(515,933)		(516,017)		(516,098)		(516,175)		(516,274)		(516,372)		(516,504)		(516,638)		(516,752)		(505,027)		(504,857)		(504,852)		(504,928)		(504,958)		(514,025)		(505,000)		(505,036)		(505,072)		(505,148)		(505,233)		(505,299)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)				(4,862,619)

																																																																																																																																																																																																																																																																																		LBNCo Pty Ltd EBITDA		8,553		10,596		12,606

		EBITDA - LBNCo Pty Ltd		673,856		708,787		673,689		725,527		701,109		676,167		644,374		808,274		748,888		741,100		721,315		778,513		764,557		781,047		791,738		798,786		811,114		1,395,015		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,392,418		1,428,904		1,442,388		1,478,492		1,501,635		1,523,556		1,544,476		1,571,894		1,599,088		1,636,454		1,674,656		1,706,392		1,940,809		1,962,440		1,958,465		1,978,665		1,985,187		1,980,585		1,992,119		2,000,475		2,008,534		2,028,539		2,051,306		2,068,348		2,062,244		2,083,257		2,078,846		2,098,697		2,104,824		2,108,856		2,110,922		2,118,862		2,126,503		2,146,126		2,168,514		2,185,151		2,178,328		2,198,999		2,194,244		2,213,749		2,219,526		2,223,206		2,224,918		2,232,500		2,239,781		2,259,041		2,281,063		2,297,332		2,293,425		2,317,440		2,316,070		2,339,000		2,348,244		2,355,432		2,360,693		2,371,868		2,382,785		2,405,725		2,431,471		2,451,508		2,444,021		2,464,827		2,460,214		2,479,871		2,485,807		2,489,655		2,491,543		2,499,311		2,506,787		2,526,251		2,548,486		2,564,978		2,560,256		2,584,271		2,582,900		2,605,831		2,615,074		2,622,263		2,627,524		2,638,699		2,649,616		2,672,555		2,698,301		2,718,339		2,709,609		2,730,008		2,724,984		2,744,225		2,749,742		2,753,167		2,758,428		2,769,604		2,780,520		2,803,460		2,829,206		2,849,243		2,843,656		2,867,671		2,866,301		2,889,231		2,898,475		2,905,663		2,907,123		2,914,459		2,921,498		2,940,521		2,962,311		2,978,354				14,213,469				LBNCo Holdings EBITDA		(1,600)		(670)		(670)

		EBITDA Margin		48.17%		49.06%		48.03%		48.83%		48.30%		48.07%		48.44%		52.48%		49.97%		51.70%		49.72%		46.57%		49.90%		50.51%		50.78%		50.22%		50.53%		62.41%		60.73%		61.34%		61.36%		62.17%		62.74%		63.30%		63.51%		64.05%		64.20%		64.70%		64.98%		65.24%		65.48%		65.81%		66.13%		66.57%		67.01%		67.36%		70.35%		70.52%		70.42%		70.56%		70.56%		70.22%		70.49%		70.51%		70.52%		70.66%		70.82%		70.91%		70.47%		70.61%		70.50%		70.62%		70.61%		70.57%		70.52%		70.52%		70.52%		70.63%		70.77%		70.85%		70.41%		70.53%		70.41%		70.52%		70.49%		70.45%		70.39%		70.38%		70.36%		70.46%		70.58%		70.65%		70.32%		70.54%		70.53%		70.73%		70.81%		70.88%		70.92%		71.02%		71.11%		71.31%		71.53%		71.69%		71.28%		71.38%		71.28%		71.37%		71.36%		71.32%		71.27%		71.26%		71.25%		71.34%		71.45%		71.51%		71.19%		71.38%		71.37%		71.55%		71.62%		71.68%		71.72%		71.80%		71.89%		72.06%		72.25%		72.40%		71.99%		72.07%		71.96%		72.03%		72.00%		71.96%		72.00%		72.08%		72.16%		72.32%		72.51%		72.65%		72.33%		72.50%		72.49%		72.65%		72.71%		72.76%		72.70%		72.68%		72.66%		72.72%		72.79%		72.83%				63.33%				Consolidated EBITDA		6,953		9,926		11,936

																																																																																																																																																																																																																																																																																		Tax		(826)		(1,429)		(1,954)

		LBNCo Holdings Pty Ltd																																																																																																																																																																																																																																																																																Movement in NWC		(881)		200		- 0

		Director fees		- 0		- 0		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)														(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)				(19,998)				Net Operating Cash flow		5,246		8,697		9,982

		Consulting Fees		- 0		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)														(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)				(120,000)				Capex		(4,181)		(4,248)		(4,248)

		Company Secretary Expenses		- 0		- 0		- 0		(4,425)		(6,281)		(5,775)		(4,659)		(6,768)		(3,363)		(17,128)		(6,581)		(14,315)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)														(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)				(30,000)				Cash flow available for debt services		1,065		4,449		5,734

		Expert 360 Project fees														(25,471)				(60,739)		(1,770)

		Smart Project		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(17,550)

		Audit fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(44,625)		- 0		(20,000)		(25,000)		(52,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)														(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)				(30,000)				Interest		(586)		(879)		(756)

		Valuation Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(49,167)

		Other expenses		- 0		(16)		(1,416)		(1,015)		(4,113)		(7,741)		(6,993)		(2,021)		(3,105)		(6,743)		(7,619)		(4,732)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)														(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)				(45,000)				Principal Repayments		(400)		(1,950)		(2,600)

		Acquisition Cost Pivit		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(47,907)		- 0		(29,835)		(7,501)

		Acquisition Cost Clublinks		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(57,359)		(58,773)

		Acquisition Cost ARC Energy		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(43,355)		(90,849)

		Acquisition Cost Capital Fibre		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(300)		(27,644)

		Acquisiton costs		(21,364)		(620,096)		(55,533)		(83,082)		(10,978)		(9,555)		(22,000)		(39,300)		(8,438)		- 0		- 0		(30,500)

		EBITDA LBNCo Holdings		(21,364)		(640,112)		(80,281)		(111,855)		(44,705)		(46,404)		(82,455)		(116,046)		(146,885)		(68,974)		(193,382)		(376,364)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		- 0		- 0		- 0		- 0		- 0		- 0		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)				(244,998)

																																																																																																																																																																																																																																																																																		Cash flow balance as at 31/05/2019		2,748

		Consolidatd EBITDA		652,492		68,675		593,408		613,672		656,404		629,763		561,919		692,227		602,003		672,126		527,933		402,149		723,724		740,214		750,905		757,953		770,281		1,354,182		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,351,585		1,388,071		1,401,555		1,437,659		1,460,802		1,482,723		1,503,643		1,531,061		1,558,255		1,595,621		1,633,823		1,665,559		1,899,976		1,921,607		1,917,632		1,937,832		1,944,354		1,939,752		1,951,286		1,959,642		1,967,701		1,987,706		2,010,473		2,027,515		2,021,411		2,042,424		2,038,013		2,057,864		2,063,991		2,068,023		2,070,089		2,078,029		2,085,670		2,105,293		2,127,681		2,144,318		2,137,495		2,158,166		2,153,411		2,172,916		2,178,693		2,182,373		2,184,085		2,191,667		2,198,948		2,218,208		2,240,230		2,256,499		2,252,592		2,276,607		2,275,237		2,298,167		2,307,411		2,314,599		2,319,860		2,331,035		2,341,952		2,364,892		2,390,638		2,410,675		2,403,188		2,423,994		2,419,381		2,439,038		2,444,974		2,448,822		2,450,710		2,458,478		2,465,954		2,485,418		2,507,653		2,524,145		2,519,423		2,543,438		2,542,067		2,564,998		2,574,241		2,581,430		2,586,691		2,597,866		2,608,783		2,631,722		2,657,468		2,677,506		2,668,776		2,689,175		2,684,151		2,703,392		2,708,909		2,712,334		2,717,595		2,728,771		2,739,687		2,762,627		2,788,373		2,808,410		2,802,823		2,826,838		2,825,468		2,848,398		2,857,642		2,864,830		2,866,290		2,873,626		2,880,665		2,899,688		2,921,478		2,937,521				13,968,471				Macquarie/Finance Debt		16,057		14,222		11,564

				46.64%		4.75%		42.30%		41.31%		45.22%		44.77%		42.24%		44.95%		40.17%		46.89%		36.39%		24.06%		47.23%		47.87%		48.16%		47.65%		47.99%		60.58%		60.73%		61.34%		61.36%		62.17%		62.74%		63.30%		61.65%		62.22%		62.38%		62.91%		63.21%		63.49%		63.75%		64.10%		64.44%		64.91%		65.38%		65.74%		68.87%		69.06%		68.95%		69.10%		69.11%		68.77%		69.05%		69.07%		69.09%		69.23%		69.41%		69.51%		69.08%		69.23%		69.11%		69.25%		69.24%		69.21%		69.15%		69.16%		69.16%		69.29%		69.44%		69.52%		69.09%		69.22%		69.10%		69.22%		69.20%		69.15%		69.09%		69.09%		69.08%		69.19%		69.32%		69.39%		69.07%		69.30%		69.28%		69.50%		69.58%		69.65%		69.69%		69.80%		69.89%		70.10%		70.33%		70.50%		70.09%		70.20%		70.10%		70.20%		70.18%		70.15%		70.10%		70.10%		70.09%		70.19%		70.30%		70.37%		70.05%		70.25%		70.24%		70.43%		70.50%		70.56%		70.60%		70.69%		70.78%		70.96%		71.16%		71.31%		70.90%		70.99%		70.88%		70.96%		70.94%		70.89%		70.93%		71.02%		71.10%		71.27%		71.46%		71.60%		71.29%		71.46%		71.45%		71.62%		71.68%		71.74%		71.68%		71.66%		71.64%		71.71%		71.79%		71.83%				62.24%



		Add back:

		Director fees		0		0		0		0		0		0		0		0		0		0		0		0		3,333		3,333		3,333		3,333		3,333		3,333														0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Consulting Fees		- 0		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000														20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000				120,000

		Company Secretary Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5,000		5,000		5,000		5,000		5,000		5,000														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Expert 360 Project fees		- 0		- 0		- 0		- 0		- 0		- 0		25,471		- 0		60,739		1,770		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Smart project		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		17,550		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Audit fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5,000		5,000		5,000		5,000		5,000		5,000														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Valuation Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49,167		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		7,500		7,500		7,500		7,500		7,500		7,500														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Acquisiton costs		21,364		620,096		55,533		83,082		10,978		9,555		22,000		39,300		56,345		- 0		130,849		215,267		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				ERROR:#REF!



		TOTAL Add backs:		21,364		640,096		75,533		103,082		30,978		29,555		67,471		59,300		137,084		21,770		150,849		301,984		40,833		40,833		40,833		40,833		40,833		40,833		- 0		- 0		- 0		- 0		- 0		- 0		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000				ERROR:#REF!



		Adjusted EBITDA		673,856		708,770		668,941		716,754		687,382		659,318		629,390		751,527		739,087		693,896		678,782		704,133		764,557		781,047		791,738		798,786		811,114		1,395,015		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,371,585		1,408,071		1,421,555		1,457,659		1,480,802		1,502,723		1,523,643		1,551,061		1,578,255		1,615,621		1,653,823		1,685,559		1,919,976		1,941,607		1,937,632		1,957,832		1,964,354		1,959,752		1,971,286		1,979,642		1,987,701		2,007,706		2,030,473		2,047,515		2,041,411		2,062,424		2,058,013		2,077,864		2,083,991		2,088,023		2,090,089		2,098,029		2,105,670		2,125,293		2,147,681		2,164,318		2,157,495		2,178,166		2,173,411		2,192,916		2,198,693		2,202,373		2,204,085		2,211,667		2,218,948		2,238,208		2,260,230		2,276,499		2,272,592		2,296,607		2,295,237		2,318,167		2,327,411		2,334,599		2,339,860		2,351,035		2,361,952		2,384,892		2,410,638		2,430,675		2,423,188		2,443,994		2,439,381		2,459,038		2,464,974		2,468,822		2,470,710		2,478,478		2,485,954		2,505,418		2,527,653		2,544,145		2,539,423		2,563,438		2,562,067		2,584,998		2,594,241		2,601,430		2,606,691		2,617,866		2,628,783		2,651,722		2,677,468		2,697,506		2,688,776		2,709,175		2,704,151		2,723,392		2,728,909		2,732,334		2,737,595		2,748,771		2,759,687		2,782,627		2,808,373		2,828,410		2,822,823		2,846,838		2,845,468		2,868,398		2,877,642		2,884,830		2,886,290		2,893,626		2,900,665		2,919,688		2,941,478		2,957,521				ERROR:#REF!



		New acquisitions

		Pivit																												17,566		22,066		27,766		32,266		41,716														48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691

		Clublinks																												33,900		33,900		54,200		54,200		54,200														54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200

		CFN																																4,412		29,126		23,628														91,733		96,796		101,024		99,957		103,889		106,151		103,658		106,165		107,542		104,901		109,277		112,669		113,481		121,199		126,557		128,433		132,808		136,151		135,322		136,994		136,994		134,494		134,494		134,494

		TOTAL EBITDA		0		0		0		0		0		0		0		0		0		0		0		0		0		51466		55966		86377.64		115592.04		119544.24		0		0		0		0		0		0		194623.63		199687.11		203914.87		202847.67		206780.47		209041.83		206548.99		209056.15		210432.63		207792.31		212167.55		215559.59		216371.83		224089.95		229448.39		231323.63		235698.87		239041.75		238213.19		239884.63		239884.63		237384.63		237384.63		237384.63		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891



		Adjusted EBITDA Incl Acquisitions		673,856		708,770		668,941		716,754		687,382		659,318		629,390		751,527		739,087		693,896		678,782		704,133		764,557		832,513		847,704		885,164		926,706		1,514,559		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,566,209		1,607,758		1,625,470		1,660,507		1,687,583		1,711,765		1,730,192		1,760,117		1,788,688		1,823,413		1,865,991		1,901,119		2,136,348		2,165,696		2,167,080		2,189,156		2,200,053		2,198,793		2,209,500		2,219,527		2,227,586		2,245,091		2,267,858		2,284,900		2,144,302		2,165,315		2,160,904		2,180,755		2,186,882		2,190,914		2,192,980		2,200,920		2,208,561		2,228,184		2,250,572		2,267,209		2,260,386		2,281,057		2,276,302		2,295,807		2,301,584		2,305,264		2,306,976		2,314,558		2,321,839		2,341,099		2,363,121		2,379,390		2,375,483		2,399,498		2,398,128		2,421,058		2,430,302		2,437,490		2,442,751		2,453,926		2,464,843		2,487,783		2,513,529		2,533,566		2,526,079		2,546,885		2,542,272		2,561,929		2,567,865		2,571,713		2,573,601		2,581,369		2,588,845		2,608,309		2,630,544		2,647,036		2,642,314		2,666,329		2,664,958		2,687,889		2,697,132		2,704,321		2,709,582		2,720,757		2,731,674		2,754,613		2,780,359		2,800,397		2,791,667		2,812,066		2,807,042		2,826,283		2,831,800		2,835,225		2,840,486		2,851,662		2,862,578		2,885,518		2,911,264		2,931,301		2,925,714		2,949,729		2,948,359		2,971,289		2,980,533		2,987,721		2,989,181		2,996,517		3,003,556		3,022,579		3,044,369		3,060,412



		Depreciation																		(319,000)		(319,000)		(319,000)		(319,000)		(319,000)		(320,000)		(327,000)		(333,000)		(338,000)		(343,000)		(349,000)		(354,000)		(359,000)		(365,000)		(370,000)		(375,000)		(334,000)		(340,000)		(345,000)		(350,000)		(356,000)		(361,000)		(366,000)		(372,000)		(377,000)		(382,000)		(388,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)				(4,152,000)

		Amoritsaion																		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)				(100,000)

		Amortisation of Borrowing Expenses																																																																																																																																																																																																																																																																												- 0

		Macquarie Interest																																																																																																																																																																																																																																																																												- 0

		Other Interest																		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)				(18,000)

		Net Profit before tax																		410,254		365,063		349,948		375,300		435,723		502,680		510,871		542,330		578,872		1,161,726		841,089		867,203		883,945		917,085		947,750		979,026		1,222,375		1,257,925		1,270,636		1,300,674		1,321,749		1,340,931		1,354,359		1,378,284		1,401,855		1,431,580		1,468,157		1,498,286		1,733,515		1,762,863		1,764,247		1,786,323		1,797,219		1,795,960		1,806,666		1,816,694		1,824,753		1,842,258		1,865,025		1,882,067		1,741,469		1,762,481		1,758,070		1,777,922		1,784,048		1,788,081		1,790,147		1,798,087		1,805,728		1,825,350		1,847,738		1,864,376		1,857,553		1,878,224		1,873,469		1,892,974		1,898,751		1,902,431		1,904,142		1,911,725		1,919,005		1,938,265		1,960,288		1,976,557		1,972,650		1,996,665		1,995,294		2,018,225		2,027,468		2,034,657		2,039,918		2,051,093		2,062,010		2,084,949		2,110,695		2,130,733		2,123,246		2,144,051		2,139,439		2,159,095		2,165,032		2,168,880		2,170,768		2,178,536		2,186,011		2,205,475		2,227,711		2,244,203		2,239,480		2,263,495		2,262,125		2,285,055		2,294,299		2,301,487		2,306,749		2,317,924		2,328,840		2,351,780		2,377,526		2,397,564		2,388,834		2,409,232		2,404,209		2,423,450		2,428,967		2,432,392		2,437,653		2,448,828		2,459,745		2,482,684		2,508,430		2,528,468		2,522,881		2,546,896		2,545,525		2,568,456		2,577,699		2,584,888		2,586,348		2,593,684		2,600,723		2,619,746		2,641,536		2,657,578				ERROR:#REF!

																												28.44%		32.51%		32.76%		34.09%		36.06%		51.97%		42.57%		43.21%		43.29%		44.13%		44.79%		45.44%		55.75%		56.38%		56.55%		56.91%		57.20%		57.42%		57.42%		57.71%		57.97%		58.24%		58.75%		59.14%		62.84%		63.35%		63.43%		63.70%		63.88%		63.67%		63.93%		64.03%		64.07%		64.17%		64.38%		64.53%		59.51%		59.74%		59.62%		59.83%		59.85%		59.84%		59.80%		59.84%		59.88%		60.07%		60.30%		60.45%		60.04%		60.24%		60.12%		60.30%		60.30%		60.28%		60.24%		60.26%		60.29%		60.46%		60.66%		60.78%		60.49%		60.77%		60.76%		61.03%		61.14%		61.22%		61.28%		61.41%		61.54%		61.80%		62.09%		62.31%		61.92%		62.09%		61.99%		62.14%		62.15%		62.13%		62.09%		62.11%		62.13%		62.28%		62.45%		62.57%		62.27%		62.52%		62.51%		62.74%		62.84%		62.91%		62.96%		63.07%		63.18%		63.41%		63.66%		63.86%		63.47%		63.60%		63.49%		63.61%		63.60%		63.57%		63.62%		63.73%		63.83%		64.05%		64.28%		64.47%		64.17%		64.39%		64.37%		64.58%		64.66%		64.73%		64.68%		64.68%		64.68%		64.78%		64.91%		64.98%				ERROR:#REF!

		Tax (@30%)																		(123,076)		(109,519)		(104,985)		(112,590)		(130,717)		(150,804)		(153,261)		(162,699)		(173,662)		(348,518)														(366,713)		(377,377)		(381,191)		(390,202)		(396,525)		(402,279)		(406,308)		(413,485)		(420,556)		(429,474)		(440,447)		(449,486)		(520,054)		(528,859)		(529,274)		(535,897)		(539,166)		(538,788)		(542,000)		(545,008)		(547,426)		(552,677)		(559,507)		(564,620)		(522,441)		(528,744)		(527,421)		(533,377)		(535,215)		(536,424)		(537,044)		(539,426)		(541,718)		(547,605)		(554,321)		(559,313)		(557,266)		(563,467)		(562,041)		(567,892)		(569,625)		(570,729)		(571,243)		(573,517)		(575,702)		(581,480)		(588,086)		(592,967)		(591,795)		(598,999)		(598,588)		(605,467)		(608,240)		(610,397)		(611,975)		(615,328)		(618,603)		(625,485)		(633,209)		(639,220)		(636,974)		(643,215)		(641,832)		(647,729)		(649,510)		(650,664)		(651,230)		(653,561)		(655,803)		(661,643)		(668,313)		(673,261)		(671,844)		(679,049)		(678,637)		(685,517)		(688,290)		(690,446)		(692,025)		(695,377)		(698,652)		(705,534)		(713,258)		(719,269)		(716,650)		(722,770)		(721,263)		(727,035)		(728,690)		(729,718)		(731,296)		(734,648)		(737,923)		(744,805)		(752,529)		(758,540)		(756,864)		(764,069)		(763,658)		(770,537)		(773,310)		(775,466)		(775,904)		(778,105)		(780,217)		(785,924)		(792,461)		(797,273)

		NPAT																		287,178		255,544		244,964		262,710		305,007		351,876		357,610		379,632		405,211		813,209		841,090		867,204		883,946		917,085		947,750		979,027		855,663		880,548		889,446		910,472		925,225		938,653		948,052		964,799		981,299		1,002,107		1,027,711		1,048,800		1,213,461		1,234,005		1,234,973		1,250,427		1,258,054		1,257,173		1,264,667		1,271,686		1,277,327		1,289,581		1,305,518		1,317,447		1,219,029		1,233,737		1,230,650		1,244,546		1,248,834		1,251,657		1,253,103		1,258,661		1,264,010		1,277,746		1,293,417		1,305,064		1,300,288		1,314,757		1,311,429		1,325,082		1,329,126		1,331,702		1,332,900		1,338,208		1,343,304		1,356,786		1,372,202		1,383,591		1,380,855		1,397,666		1,396,707		1,412,758		1,419,228		1,424,260		1,427,943		1,435,766		1,443,407		1,459,465		1,477,487		1,491,514		1,486,273		1,500,837		1,497,608		1,511,367		1,515,523		1,518,217		1,519,538		1,524,976		1,530,209		1,543,833		1,559,398		1,570,943		1,567,637		1,584,447		1,583,488		1,599,539		1,606,010		1,611,042		1,614,725		1,622,547		1,630,189		1,646,247		1,664,269		1,678,295		1,672,184		1,686,463		1,682,947		1,696,416		1,700,278		1,702,675		1,706,358		1,714,180		1,721,822		1,737,880		1,755,902		1,769,928		1,766,017		1,782,828		1,781,868		1,797,920		1,804,390		1,809,422		1,810,444		1,815,579		1,820,506		1,833,823		1,849,076		1,860,305

		Doubtful debt provision																										1%		1%		1%		1%		1%		1%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		No. of new developments

		New Development charge ($...)

		85% charge for new developments

		Hotel ports

		LinkUs revenue																										23,100		23,100		23,100		30,000		30,000		30,000		32,500		32,500		32,500		32,500		32,500		32,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500

																														- 0		- 0		6,900		- 0		- 0		2,500		- 0		- 0		- 0		- 0		- 0		(5,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Consolidated Cash Flow		FY19		FY20		FY21







		EBITDA																				$693.9k		$678.8k		$704.1k		$764.6k		$832.5k		$847.7k		$885.2k		$926.7k		$1,514.6k		$1,199.9k		$1,231.0k		$1,252.8k		$1,291.9k		$1,327.6k		$1,363.9k		$1,566.2k		$1,607.8k		$1,625.5k		$1,660.5k		$1,687.6k		$1,711.8k		$1,730.2k		$1,760.1k		$1,788.7k		$1,823.4k		$1,866.0k		$1,901.1k		$2,136.3k		$2,165.7k		$2,167.1k		$2,189.2k		$2,200.1k		$2,198.8k		$2,209.5k		$2,219.5k		$2,227.6k		$2,245.1k		$2,267.9k		$2,284.9k		$2,144.3k		$2,165.3k		$2,160.9k		$2,180.8k		$2,186.9k		$2,190.9k		$2,193.0k		$2,200.9k		$2,208.6k		$2,228.2k		$2,250.6k		$2,267.2k		$2,260.4k		$2,281.1k		$2,276.3k		$2,295.8k		$2,301.6k		$2,305.3k		$2,307.0k		$2,314.6k		$2,321.8k		$2,341.1k		$2,363.1k		$2,379.4k		$2,375.5k		$2,399.5k		$2,398.1k		$2,421.1k		$2,430.3k		$2,437.5k		$2,442.8k		$2,453.9k		$2,464.8k		$2,487.8k		$2,513.5k		$2,533.6k		$2,526.1k		$2,546.9k		$2,542.3k		$2,561.9k		$2,567.9k		$2,571.7k		$2,573.6k		$2,581.4k		$2,588.8k		$2,608.3k		$2,630.5k		$2,647.0k		$2,642.3k		$2,666.3k		$2,665.0k		$2,687.9k		$2,697.1k		$2,704.3k		$2,709.6k		$2,720.8k		$2,731.7k		$2,754.6k		$2,780.4k		$2,800.4k		$2,791.7k		$2,812.1k		$2,807.0k		$2,826.3k		$2,831.8k		$2,835.2k		$2,840.5k		$2,851.7k		$2,862.6k		$2,885.5k		$2,911.3k		$2,931.3k		$2,925.7k		$2,949.7k		$2,948.4k		$2,971.3k		$2,980.5k		$2,987.7k		$2,989.2k		$2,996.5k		$3,003.6k		$3,022.6k		$3,044.4k		$3,060.4k



		Depn & Amort

		Interest																				($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)

		Tax																				($109.5k)		($105.0k)		($112.6k)		($130.7k)		($150.8k)		($153.3k)		($162.7k)		($173.7k)		($348.5k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($366.7k)		($377.4k)		($381.2k)		($390.2k)		($396.5k)		($402.3k)		($406.3k)		($413.5k)		($420.6k)		($429.5k)		($440.4k)		($449.5k)		($520.1k)		($528.9k)		($529.3k)		($535.9k)		($539.2k)		($538.8k)		($542.0k)		($545.0k)		($547.4k)		($552.7k)		($559.5k)		($564.6k)		($522.4k)		($528.7k)		($527.4k)		($533.4k)		($535.2k)		($536.4k)		($537.0k)		($539.4k)		($541.7k)		($547.6k)		($554.3k)		($559.3k)		($557.3k)		($563.5k)		($562.0k)		($567.9k)		($569.6k)		($570.7k)		($571.2k)		($573.5k)		($575.7k)		($581.5k)		($588.1k)		($593.0k)		($591.8k)		($599.0k)		($598.6k)		($605.5k)		($608.2k)		($610.4k)		($612.0k)		($615.3k)		($618.6k)		($625.5k)		($633.2k)		($639.2k)		($637.0k)		($643.2k)		($641.8k)		($647.7k)		($649.5k)		($650.7k)		($651.2k)		($653.6k)		($655.8k)		($661.6k)		($668.3k)		($673.3k)		($671.8k)		($679.0k)		($678.6k)		($685.5k)		($688.3k)		($690.4k)		($692.0k)		($695.4k)		($698.7k)		($705.5k)		($713.3k)		($719.3k)		($716.7k)		($722.8k)		($721.3k)		($727.0k)		($728.7k)		($729.7k)		($731.3k)		($734.6k)		($737.9k)		($744.8k)		($752.5k)		($758.5k)		($756.9k)		($764.1k)		($763.7k)		($770.5k)		($773.3k)		($775.5k)		($775.9k)		($778.1k)		($780.2k)		($785.9k)		($792.5k)		($797.3k)

		Working capital																		($2,187.0k)		$762.0k		$444.0k				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		OPERATING CASH																				$1,344.9k		$1,016.3k		$590.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Capital Expenditure																				($303.0k)		($797.0k)		($274.7k)		($455.2k)		($501.7k)		($703.2k)		($406.0k)		($300.0k)		($536.0k)		($215.0k)		($510.0k)		($430.0k)		($394.0k)		($349.0k)		($450.0k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)



		FREE CASH																				$1,041.9k		$219.3k		$315.3k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Debt Repayments																						$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Payments of Lease Liabilities																						$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($1.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		Dividends



		Asset Purchase:

		 - Pivit



		Business Comination:

		 - Fone Dynamics

		 - Call Dynamics



		Proceeds from issue of shares

		Share issue costs

		Other



		Financing & Investing																				$0.0k		$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($1.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		Cash movements																				$1,041.9k		$219.3k		$315.3k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Opening Cash																				$5,000.0k		$2,378.0k		$2,748.0k		$84.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Closing Cash																				$6,041.9k		$2,597.3k		$3,084.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!











		Operating Cash Flow



		Reciepts from customers																		$0.0k		$0.0k		$0.0k		$0.0k

		Payments to suppliers																		($104.7k)		($104.7k)		($104.7k)		($104.7k)

		Financing costs																		$0.0k		$0.0k		$0.0k		$0.0k

		Income Tax payable																		$0.0k		$0.0k		$0.0k		$0.0k

		Other																		($85.0k)		($85.0k)		($85.0k)		($85.0k)



		OPERATING CASH																		($189.7k)		($189.7k)		($189.7k)		($189.7k)



		Capital Expenditure																		$0.0k		$0.0k		$0.0k		$0.0k



		FREE CASH																		($189.7k)		($189.7k)		($189.7k)		($189.7k)



		Debt Repayments																		$0.0k		$0.0k		$0.0k		$0.0k

		Payments of Lease Liabilities																		$137,084.2k		$21,769.9k		$150,848.9k		$301,984.0k



		Dividends																		$739,087.1k		$693,896.1k		$678,781.7k		$704,133.0k



		Asset Purchase:

		 - Pivit																		($8,333.3k)		($8,333.3k)		($8,333.3k)		($8,333.3k)



		Business Comination:

		 - Fone Dynamics																		($1,500.0k)		($1,500.0k)		($1,500.0k)		($1,500.0k)

		 - Call Dynamics																		$410,253.8k		$365,062.8k		$349,948.4k		$375,299.7k



		Proceeds from issue of shares																		($123,076.1k)		($109,518.8k)		($104,984.5k)		($112,589.9k)

		Share issue costs																		$0.0k		$0.0k		$0.0k		$0.0k

		Other																		$287,177.6k		$255,544.0k		$244,963.9k		$262,709.8k



		Financing & Investing																		$1,440,693.3k		$1,216,920.6k		$1,309,725.1k		$1,521,703.2k



		Cash movements																		$1,440,503.6k		$1,216,730.9k		$1,309,535.4k		$1,521,513.5k



		Opening Cash																		$0.0k		$1,440,503.6k		$2,657,234.5k		$3,966,769.9k

		Closing Cash																		$1,440,503.6k		$2,657,234.5k		$3,966,769.9k		$5,488,283.4k

































																																																																																																																																																																																																																																																																																		LBNCo Pty Ltd EBITDA		8,553		10,596		12,606

																																																																																																																																																																																																																																																																																		LBNCo Holdings EBITDA		(1,600)		(670)		(670)

																																																																																																																																																																																																																																																																																		Pivit EBTIDA		- 0		436		583

																																																																																																																																																																																																																																																																																		Clublinks EBITDA		- 0		556		650

																																																																																																																																																																																																																																																																																		Consolidated EBITDA		6,953		10,918		13,169

																																																																																																																																																																																																																																																																																		Pivit Tax				(100)		(129)



		Working Capital calculation:



		Net Trade recievables																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Inventories																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Trade Payables																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Provisions																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																																																																																																																																																																																																																																																																		Clublinks Tax				(97)		(115)

																																																																																																																																																																																																																																																																																		Tax		(826)		(1,429)		(1,954)

		Assets																																																																																																																																																																																																																																																																																Movement in NWC		(881)		200		- 0

																																																																																																																																																																																																																																																																																		Net Operating Cash flow		5,246		9,492		10,971

		Current Assets																																																																																																																																																																																																																																																																																Capex		(4,181)		(4,248)		(4,248)

		Cash												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$3,084.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Cash flow available for debt services		1,065		5,244		6,723

		Prepayments												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Trade recievables												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Pivit Interest		- 0		(38)		(65)

		Inventories												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Clublinks Interest		- 0		(159)		(173)

		Other												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Interest		(586)		(879)		(756)

																																																																																																																																																																																																																																																																																		Principal Repayments		(400)		(1,950)		(2,600)

		TOTAL Current Assets												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Cash flow available for Equity		79		2,218		3,129



		Non-Current Assets																																																																																																																																																																																																																																																																																Cash flow balance as at 31/05/2019		2,748
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		Other												$0.0k						$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Non-Current Assets												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		TOTAL ASSETS												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Liabilities

		Current Liabilities

		Trade Payables												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other Creditors												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Income in advance												$0.0k						$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Income Tax Payable												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Provisions												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		ROU - Lease Liability												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Bank Debt												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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		Retained Earnings												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		TOTAL Equity												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







		Net Tangible Assets												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Debt												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Working Capital (Current Assets : Current Liabilites)												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		CAPEX

		Growth Capex

		Ports Constructed																										327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750

		Rate																				$500		$500		$500		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k

		Growth Capex																				$0.0k		$0.0k		$0.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k



		Brownfield Capex

		Ports Constructed																										25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25

		Rate																				$1,000		$1,000		$1,000		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k

		Brownfield Capex																				$0.0k		$0.0k		$0.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k

		Network Growth CAPEX (back haul capacity and CVC?)																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k



		Network/Software 																										$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Wifi assets																										$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k

		Pivit																										$50.0k		$50.0k		$50.0k		$50.0k		$50.0k		$50.0k

		Club Links																										$100.0k		$100.0k		$100.0k		$100.0k		$100.0k		$100.0k

		Dynamics																										$66.7k		$66.7k		$66.7k

		Maintenance Capex																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Total Capex																				$0.0k		$0.0k		$0.0k		$250.0k		$250.0k		$250.0k		$183.3k		$183.3k		$183.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k

																						$0.0k		$0.0k		$0.0k		$455.2k		$501.7k		$703.2k		$406.0k		$300.0k		$536.0k		$215.0k		$510.0k		$430.0k		$394.0k		$349.0k		$450.0k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k

		Cap Labour																										111		111		111		124		124		124		144		144		144		144		144		144		118		118		118		118		118		118		118		118		118		118		118		118		122		122		122		122		122		122		122		122		122		122		122		122		125		125		125		125		125		125		125		125		125		125		125		125		129		129		129		129		129		129		129		129		129		129		129		129		133		133		133		133		133		133		133		133		133		133		133		133		137		137		137		137		137		137		137		137		137		137		137		137		141		141		141		141		141		141		141		141		141		141		141		141		145		145		145		145		145		145		145		145		145		145		145		145		150		150		150		150		150		150		150		150		150		150		150		150

		Dev





Dev Rev (LBN)

								Jan-14		Feb-14		Mar-14		Apr-14		May-14		Jun-14		Jul-14		Aug-14		Sep-14		Oct-14		Nov-14		Dec-14		Jan-15		Feb-15		Mar-15		Apr-15		May-15		Jun-15		Jul-15		Aug-15		Sep-15		Oct-15		Nov-15		Dec-15		Jan-16		Feb-16		Mar-16		Apr-16		May-16		Jun-16		Jul-16		Aug-16		Sep-16		Oct-16		Nov-16		Dec-16		Jan-17		Feb-17		Mar-17		Apr-17		May-17		Jun-17		Jul-17		Aug-17		Sep-17		Oct-17		Nov-17		Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				Dev invoicing		9

				Jan-14		$45,437		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049

				Feb-14		$11,550				$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283

				Mar-14		$0						$0		$0		$0		$0		$0		$0		$0		$0		$0

				Apr-14		$0								$0		$0		$0		$0		$0		$0		$0		$0		$0

				May-14		$0										$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-14		$55,080												$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120

				Jul-14		$40,750														$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528

				Aug-14		$102,500																$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389

				Sep-14		$51,780																		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753

				Oct-14		$75,928																				$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436

				Nov-14		$108,100																						$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011

				Dec-14		$92,000																								$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222

				Jan-15		$22,500																										$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500

				Feb-15		$0																												$0		$0		$0		$0		$0		$0		$0		$0		$0

				Mar-15		$19,000																														$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111

				Apr-15		$13,440																																$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493

				May-15		$0																																		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-15		$250,620																																				$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847

				Jul-15		$2,500																																						$278		$278		$278		$278		$278		$278		$278		$278		$278

				Aug-15		$0																																								$0		$0		$0		$0		$0		$0		$0		$0		$0

				Sep-15		$14,400																																										$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600

				Oct-15		$42,910																																												$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768

				Nov-15		$0																																														$0		$0		$0		$0		$0		$0		$0		$0		$0

				Dec-15		($660)																																																($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)

				Jan-16		$2,200																																																		$244		$244		$244		$244		$244		$244		$244		$244		$244

				Feb-16		$177,392																																																				$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710

				Mar-16		$50,600																																																						$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622

				Apr-16		$275,424																																																								$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603

				May-16		$116,625																																																										$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958

				Jun-16		$360																																																												$40		$40		$40		$40		$40		$40		$40		$40		$40

				Jul-16		$1,300																																																														$144		$144		$144		$144		$144		$144		$144		$144		$144

				Aug-16		$8,250																																																																$917		$917		$917		$917		$917		$917		$917		$917		$917

				Sep-16		$250																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-16		$250																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Nov-16		$55,813																																																																						$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201

				Dec-16		$250																																																																								$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jan-17		$250																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Feb-17		$250																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

				Mar-17		$9,658																																																																														$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073

				Apr-17		$250																																																																																$28		$28		$28		$28		$28		$28		$28		$28		$28

				May-17		$250																																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-17		$250																																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jul-17		$250																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Aug-17		$10,250																																																																																								$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139

				Sep-17		$250																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-17		$875																																																																																												$97		$97		$97		$97		$97		$97		$97		$97		$97

				Nov-17		$37,868																																																																																														$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208

				Dec-17		$6,522																																																																																																$725		$725		$725		$725		$725		$725		$725		$725		$725

				Jan-18		$18,850																																																																																																		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094

				Feb-18		$14,250																																																																																																				$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583

				Mar-18		$250																																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Apr-18		$181,252																																																																																																								$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139

				May-18		$250																																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-18		$250																																																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

		Actual		Jul-18		$23,040																																																																																																														$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560

				Aug-18		$91,061																																																																																																																$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118

				Sep-18		$177,155																																																																																																																		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684

				Oct-18		$73,393																																																																																																																				$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155

				Nov-18		$55,855																																																																																																																						$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206

				Dec-18		$609																																																																																																																								$68		$68		$68		$68		$68		$68		$68		$68		$68

				Jan-19		$105,534																																																																																																																										$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726

				Feb-19		$199,558																																																																																																																												$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173

				Mar-19		$206,381																																																																																																																														$22,931		$22,931		$22,931		$22,931		$22,931		$22,931		$22,931		$22,931		$22,931

				Apr-19		$205,909																																																																																																																																$22,879		$22,879		$22,879		$22,879		$22,879		$22,879		$22,879		$22,879		$22,879

				May-19		$138,704																																																																																																																																		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412

				Jun-19		$358,974																																																																																																																																				$39,886		$39,886		$39,886		$39,886		$39,886		$39,886		$39,886		$39,886		$39,886

				Jul-19		$115,325																																																																																																																																						$12,814		$12,814		$12,814		$12,814		$12,814		$12,814		$12,814		$12,814		$12,814

				Aug-19		$187,447																																																																																																																																								$20,827		$20,827		$20,827		$20,827		$20,827		$20,827		$20,827		$20,827		$20,827

				Sep-19		$107,359																																																																																																																																										$11,929		$11,929		$11,929		$11,929		$11,929		$11,929		$11,929		$11,929		$11,929

				Oct-19		$138,680																																																																																																																																												$15,409		$15,409		$15,409		$15,409		$15,409		$15,409		$15,409		$15,409		$15,409

		Forecast		Nov-19		$239,329																																																																																																																																														$26,592		$26,592		$26,592		$26,592		$26,592		$26,592		$26,592		$26,592		$26,592

				Dec-19		ERROR:#REF!																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-20		ERROR:#REF!																																																																																																																																														$188,679				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-20		ERROR:#REF!																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-20		ERROR:#REF!																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-20		ERROR:#REF!																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-20		ERROR:#REF!																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-20		ERROR:#REF!																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-20		ERROR:#REF!																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-20		ERROR:#REF!																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-20		ERROR:#REF!																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-20		ERROR:#REF!																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-20		ERROR:#REF!																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-20		ERROR:#REF!																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-21		ERROR:#REF!																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-21		ERROR:#REF!																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-21		ERROR:#REF!																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-21		ERROR:#REF!																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-21		ERROR:#REF!																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-21		ERROR:#REF!																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-21		ERROR:#REF!																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-21		ERROR:#REF!																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-21		ERROR:#REF!																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-21		ERROR:#REF!																																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-21		ERROR:#REF!																																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-21		ERROR:#REF!																																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-22		ERROR:#REF!																																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-22		ERROR:#REF!																																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-22		ERROR:#REF!																																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-22		ERROR:#REF!																																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-22		ERROR:#REF!																																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!

				Jun-22		ERROR:#REF!																																																																																																																																																																																																												ERROR:#REF!



								$5,049		$6,332		$6,332		$6,332		$6,332		$12,452		$16,980		$28,369		$34,122		$37,510		$48,238		$58,460		$60,960		$60,960		$56,951		$53,916		$42,528		$64,621		$56,462		$44,451		$35,829		$38,097		$38,097		$35,912		$34,663		$54,374		$32,149		$62,474		$75,432		$73,872		$69,249		$70,166		$70,267		$70,050		$56,541		$50,947		$20,372		$7,441		$8,475		$8,358		$7,469		$7,469		$7,469		$2,406		$2,406		$2,476		$6,656		$6,307		$8,374		$9,929		$9,929		$30,041		$28,930		$28,930		$31,392		$37,303		$56,262		$62,322		$66,945		$66,985		$58,572		$80,717		$103,621		$123,939		$129,233		$149,435		$154,094		$168,716		$180,577		$184,260		$377,357		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Rev Std

				FY19		$966,727

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!

				Actual

				FY15		$776,618

				FY16		$681,751

				FY17		$77,021

				FY18		$271,117

				FY19		$1,636,173

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!





OPEN

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Developer revenue												$67.7k		$69.0k		$69.6k		$65.3k		$67.1k		$72.6k		$67.2k		$57.4k		$137k		$399k		$536k

				Recurring Revenue - RSP revenue												$300.3k		$326.5k		$326.6k		$334.0k		$353.8k		$360.6k		$365.7k		$370.9k		$627k		$2,112k		$2,738k

				Other income												$9.3k		$10.1k		$0.0k		$25.0k		$5.0k		$5.0k		$5.0k		$10.0k		$19k		$50k		$69k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k		$0.0k		$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k		$783k		$2,561k		$3,344k



				Cost of Sales



				Telecommunications												($70.2k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($135k)		($461k)		($596k)

				Other COS												($0.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		($0k)



				TOTAL COS				$0.0k		$0.0k		$0.0k		$0.0k		($70.5k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($135k)		($461k)		($596k)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k		$0.0k		$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k		$648k		$2,100k		$2,747k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		82.7%		82.0%		82.2%



				SGA



				Remuneration												($46.2k)		($48.5k)		($45.0k)		($37.0k)		($32.0k)		($15.0k)		($15.0k)		($15.0k)		($95k)		($159k)		($254k)

				Marketing												$0.0k		$0.0k		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0k		($1k)		($1k)

				Travel												($0.8k)		($1.7k)		($1.0k)		($1.0k)		($1.0k)		$0.0k		$0.0k		$0.0k		($2k)		($3k)		($5k)

				Facilities												($9.5k)		$2.1k		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($7k)		($18k)		($25k)

				Maint. & Fees												($5.7k)		($4.1k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($10k)		($36k)		($46k)

				Overheads												($0.6k)		$0.0k		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1k)		($12k)		($13k)

				Doubtful debts												($6.9k)		($6.9k)		($6.9k)		($6.9k)		($6.9k)		($3.2k)		($3.2k)		($3.2k)		($14k)		($30k)		($44k)



				TOTAL SGA				$0.0k		$0.0k		$0.0k		$0.0k		($69.6k)		($59.1k)		($64.3k)		($56.3k)		($51.3k)		($29.2k)		($29.2k)		($29.2k)		($129k)		($259k)		($388k)



				EBITDA (underlying)				$0.0k		$0.0k		$0.0k		$0.0k		$237.2k		$281.7k		$261.7k		$295.8k		$297.2k		$329.9k		$328.3k		$327.3k		$519k		$1,840k		$2,359k

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		62.9%		69.4%		66.0%		69.7%		69.8%		75.3%		75.0%		74.7%		66.3%		71.9%		70.6%



				KPI's

				Revenue												$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k

				Customer numbers												6,064		6,154		6,360		6,510		6,610		6,710		6,810		6,910

				ARPU/customer (mth)												$49.52		$48.18		$49.00		$49.00		$51.25		$51.50		$51.50		$51.50

				Gross Margin												$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k

				GM%												81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%

				FTE's												6		6		6		6		6		0		0		0

				GM / FTE												$51.1k		$56.8k		$54.3k		$58.7k		$58.1k		$0.0k		$0.0k		$0.0k





OPENetworks

																																																																																																																																																																																Annualised

				OPENetworks DIVISION																																																																																																																																																																												$3,927,972

				CONSOLIDATED PROFIT & LOSS																																																																																																																																																																												$327,331																				$3,849,851



								Apr-19								YEAR TO DATE								FULL YEAR								FY19																								FY20																								FY21																								FY22																										FY19																								FY20																								FY21																								FY22

				000's				ACTUAL		FORECAST		VARIANCE				ACTUAL		FORECAST		VARIANCE				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22



				Revenue



				Developer Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$67.7k		$69.0k		$69.6k		$65.3k		$67.1k		$72.6k		$67.2k		$57.4k		$54.0k		$50.7k		$40.3k		$36.8k		$26.7k		$21.1k		$15.6k		$10.0k		$0.0k		$0.0k		$0.0k		$0.0k		$25.1k		$65.7k		$118.1k		$154.4k		$189.7k		$230.8k		$272.1k		$317.7k		$367.9k		$382.8k		$383.5k		$392.5k																																				$67,685		$69,032		$69,619		$65,300		$67,068		$72,624		$67,194		$57,419		$53,953		$50,707		$40,259		$36,777		$26,667		$21,111		$15,556		$10,000		$0		$0		$0		$0		$25,130		$65,660		$118,103		$154,430		$189,704		$230,779		$272,053		$317,669		$367,877		$382,794		$383,467		$392,462						$536k		$255k		$2,900k

				RSP Ports				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$258.3k		$255.1k		$270.2k		$277.6k		$297.4k		$304.2k		$309.3k		$314.5k		$311.9k		$316.8k		$321.7k		$326.6k		$331.5k		$336.4k		$341.3k		$346.2k		$351.1k		$356.0k		$360.9k		$365.8k		$412.9k		$417.8k		$430.4k		$456.8k		$458.7k		$473.1k		$487.9k		$502.3k		$512.0k		$519.8k		$529.0k		$537.4k																																				$258,345		$255,108		$270,241		$277,591		$297,364		$304,166		$309,316		$314,466		$311,891		$316,791		$321,691		$326,591		$331,491		$336,391		$341,291		$346,191		$351,091		$355,991		$360,891		$365,791		$412,874		$417,774		$430,367		$456,827		$458,738		$473,095		$487,893		$502,250		$512,001		$519,792		$529,004		$537,432						$2,287k		$4,066k		$5,738k

				TV revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$3.6k		$10.1k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k																																				$3,636		$10,087		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000						$104k		$180k		$180k

				Other income				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$5.7k		$30.0k		$0.0k		$25.0k		$5.0k		$5.0k		$5.0k		$10.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k																																				$5,686		$30,000		$0		$25,000		$5,000		$5,000		$5,000		$10,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000						$86k		$60k		$60k

				RSP Revenue - Fuzenet																																																				$0.0k		$0.0k		$0.0k		$0.0k		$41.9k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k																																				$41,944		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399						$332k		$497k		$497k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k		$427.2k		$428.9k		$423.3k		$424.8k		$419.6k		$418.9k		$418.2k		$417.6k		$412.5k		$417.4k		$422.3k		$427.2k		$499.4k		$544.8k		$609.9k		$672.7k		$709.8k		$765.3k		$821.3k		$881.3k		$941.3k		$964.0k		$973.9k		$991.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$377,296		$405,626		$396,259		$424,290		$425,831		$438,189		$437,909		$438,284		$427,243		$428,897		$423,349		$424,767		$419,557		$418,901		$418,246		$417,590		$412,490		$417,390		$422,290		$427,190		$499,403		$544,833		$609,869		$672,656		$709,841		$765,273		$821,345		$881,318		$941,277		$963,985		$973,870		$991,293						$3,344		$5,058		$9,375



				Cost of Sales



				Transmission / Transit				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($70.5k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($81.1k)		($82.4k)		($83.6k)		($84.9k)		($86.2k)		($87.5k)		($88.7k)		($90.0k)		($91.3k)		($92.6k)		($93.8k)		($95.1k)		($112.7k)		($114.1k)		($117.5k)		($124.7k)		($125.2k)		($129.2k)		($133.2k)		($137.1k)		($139.8k)		($141.9k)		($144.4k)		($146.7k)																																				($70,498)		($64,890)		($70,263)		($72,174)		($77,315)		($79,083)		($80,422)		($81,761)		($81,092)		($82,366)		($83,640)		($84,914)		($86,188)		($87,462)		($88,736)		($90,010)		($91,284)		($92,558)		($93,832)		($95,106)		($112,715)		($114,052)		($117,490)		($124,714)		($125,235)		($129,155)		($133,195)		($137,114)		($139,776)		($141,903)		($144,418)		($146,719)						($596)		($1,057)		($1,566)

				Support				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0

				Data Centres				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0

				RBS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0

				Other COS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0



				TOTAL COS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($70.5k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($81.1k)		($82.4k)		($83.6k)		($84.9k)		($86.2k)		($87.5k)		($88.7k)		($90.0k)		($91.3k)		($92.6k)		($93.8k)		($95.1k)		($112.7k)		($114.1k)		($117.5k)		($124.7k)		($125.2k)		($129.2k)		($133.2k)		($137.1k)		($139.8k)		($141.9k)		($144.4k)		($146.7k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($70,498)		($64,890)		($70,263)		($72,174)		($77,315)		($79,083)		($80,422)		($81,761)		($81,092)		($82,366)		($83,640)		($84,914)		($86,188)		($87,462)		($88,736)		($90,010)		($91,284)		($92,558)		($93,832)		($95,106)		($112,715)		($114,052)		($117,490)		($124,714)		($125,235)		($129,155)		($133,195)		($137,114)		($139,776)		($141,903)		($144,418)		($146,719)						($596)		($1,057)		($1,566)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k		$346.2k		$346.5k		$339.7k		$339.9k		$333.4k		$331.4k		$329.5k		$327.6k		$321.2k		$324.8k		$328.5k		$332.1k		$386.7k		$430.8k		$492.4k		$547.9k		$584.6k		$636.1k		$688.2k		$744.2k		$801.5k		$822.1k		$829.5k		$844.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$306,798		$340,736		$325,997		$352,116		$348,516		$359,106		$357,487		$356,523		$346,152		$346,532		$339,710		$339,853		$333,369		$331,439		$329,510		$327,580		$321,206		$324,832		$328,458		$332,084		$386,689		$430,780		$492,378		$547,943		$584,606		$636,118		$688,150		$744,203		$801,501		$822,082		$829,452		$844,574						$2,747		$4,001		$7,808

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		81.0%		80.8%		80.2%		80.0%		79.5%		79.1%		78.8%		78.4%		77.9%		77.8%		77.8%		77.7%		77.4%		79.1%		80.7%		81.5%		82.4%		83.1%		83.8%		84.4%		85.2%		85.3%		85.2%		85.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		81.0%		80.8%		80.2%		80.0%		79.5%		79.1%		78.8%		78.4%		77.9%		77.8%		77.8%		77.7%		77.4%		79.1%		80.7%		81.5%		82.4%		83.1%		83.8%		84.4%		85.2%		85.3%		85.2%		85.2%						82.2%		79.1%		83.3%

																																																																																																																																																																		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				SGA



				Remuneration				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($46.2k)		($48.5k)		($45.0k)		($37.0k)		($32.0k)		($15.0k)		($15.0k)		($15.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				($46,164)		($48,507)		($45,000)		($37,000)		($32,000)		($15,000)		($15,000)		($15,000)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						($254)		$0		$0

				Marketing				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)																																				$0		$0		($400)		($400)		($400)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)						($1)		$0		($6)

				Travel				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.8k)		$0.0k		($1.0k)		($1.0k)		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)																																				($811)		$0		($1,000)		($1,000)		($1,000)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)						($4)		$0		($18)

				Facilities				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		$2.2k		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				($9,665)		$2,207		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						($25)		($18)		$0

				Maint. & Fees				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($5.5k)		($4.1k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)																																				($5,502)		($4,143)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)						($46)		($72)		($72)

				Overheads				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.6k)		($1.7k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)																																				($562)		($1,744)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)						($14)		($24)		($24)

				Doubtful debts				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.9k)		($6.9k)		($6.9k)		($6.9k)		($6.9k)		($3.2k)		($3.2k)		($3.2k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($10.0k)		($10.9k)		($12.2k)		($13.5k)		($14.2k)		($15.3k)		($16.4k)		($17.6k)		($18.8k)		($19.3k)		($19.5k)		($19.8k)																																				($6,900)		($6,900)		($6,900)		($6,900)		($6,900)		($3,192)		($3,192)		($3,192)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($9,988)		($10,897)		($12,197)		($13,453)		($14,197)		($15,305)		($16,427)		($17,626)		($18,826)		($19,280)		($19,477)		($19,826)						($44)		($37)		($187)



				TOTAL SGA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($69.6k)		($59.1k)		($64.3k)		($56.3k)		($51.3k)		($29.2k)		($29.2k)		($29.2k)		($14.1k)		($14.1k)		($14.1k)		($14.1k)		($14.1k)		($14.1k)		($11.1k)		($11.1k)		($11.1k)		($11.1k)		($11.1k)		($11.1k)		($20.0k)		($20.9k)		($22.2k)		($23.5k)		($24.2k)		($25.3k)		($26.5k)		($27.7k)		($28.9k)		($29.3k)		($29.5k)		($29.9k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($69,604)		($59,087)		($64,300)		($56,300)		($51,300)		($29,192)		($29,192)		($29,192)		($14,073)		($14,073)		($14,073)		($14,073)		($14,073)		($14,073)		($11,073)		($11,073)		($11,073)		($11,073)		($11,073)		($11,073)		($20,021)		($20,929)		($22,230)		($23,486)		($24,230)		($25,338)		($26,460)		($27,659)		($28,858)		($29,313)		($29,510)		($29,859)						($388)		($151)		($308)

																																																																																																																																																																																																																																																FY20 normalised

				EBITDA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$237.2k		$281.6k		$261.7k		$295.8k		$297.2k		$329.9k		$328.3k		$327.3k		$332.1k		$332.5k		$325.6k		$325.8k		$319.3k		$317.4k		$318.4k		$316.5k		$310.1k		$313.8k		$317.4k		$321.0k		$366.7k		$409.9k		$470.1k		$524.5k		$560.4k		$610.8k		$661.7k		$716.5k		$772.6k		$792.8k		$799.9k		$814.7k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$237,194		$281,649		$261,697		$295,816		$297,216		$329,914		$328,295		$327,331		$332,079		$332,459		$325,637		$325,780		$319,296		$317,367		$318,437		$316,507		$310,133		$313,759		$317,385		$321,011		$366,668		$409,851		$470,148		$524,457		$560,376		$610,780		$661,691		$716,544		$772,643		$792,769		$799,942		$814,716						$2,359		$3,850		$7,501						3538.6673734787

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		62.9%		69.4%		66.0%		69.7%		69.8%		75.3%		75.0%		74.7%		77.7%		77.5%		76.9%		76.7%		76.1%		75.8%		76.1%		75.8%		75.2%		75.2%		75.2%		75.1%		73.4%		75.2%		77.1%		78.0%		78.9%		79.8%		80.6%		81.3%		82.1%		82.2%		82.1%		82.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		62.9%		69.4%		66.0%		69.7%		69.8%		75.3%		75.0%		74.7%		77.7%		77.5%		76.9%		76.7%		76.1%		75.8%		76.1%		75.8%		75.2%		75.2%		75.2%		75.1%		73.4%		75.2%		77.1%		78.0%		78.9%		79.8%		80.6%		81.3%		82.1%		82.2%		82.1%		82.2%						70.6%		76.1%		80.0%



				Depn & Amortisation				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($20.7k)		($72.1k)		($74.8k)		($71.7k)		($75.2k)		($76.5k)		($81.5k)		($71.7k)		($75.2k)		($76.5k)		($81.5k)		($82.6k)		($86.6k)		($87.8k)		($87.6k)		($88.1k)		($91.4k)		($94.4k)		($95.3k)		($91.8k)		($90.8k)		($89.9k)		($89.9k)		($89.9k)		($100.4k)		($103.7k)		($103.4k)		($104.0k)		($104.0k)		($103.2k)		($101.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0												$0		($20,747)		($72,095)		($74,840)		($71,744)		($75,179)		($76,508)		($81,550)		($71,744)		($75,179)		($76,508)		($81,550)		($82,581)		($86,629)		($87,807)		($87,638)		($88,117)		($91,428)		($94,358)		($95,308)		($91,779)		($90,812)		($89,878)		($89,863)		($89,917)		($100,353)		($103,682)		($103,402)		($103,992)		($104,044)		($103,237)		($101,411)						($473)		($1,019)		($1,172)

				EBIT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$237.19		$260.90		$189.60		$220.98		$225.47		$254.73		$251.79		$245.78		$260.33		$257.28		$249.13		$244.23		$236.72		$230.74		$230.63		$228.87		$222.02		$222.33		$223.03		$225.70		$274.89		$319.04		$380.27		$434.59		$470.46		$510.43		$558.01		$613.14		$668.65		$688.73		$696.70		$713.30				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$237,194		$260,902		$189,602		$220,976		$225,472		$254,734		$251,787		$245,781		$260,335		$257,279		$249,129		$244,231		$236,715		$230,737		$230,630		$228,869		$222,017		$222,331		$223,027		$225,703		$274,889		$319,039		$380,270		$434,593		$470,459		$510,427		$558,009		$613,143		$668,650		$688,726		$696,705		$713,305						$1,886		$2,831		$6,328

				Interest				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.5k		($1.6k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0												$510		($1,558)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						($1)		$0		$0

				Tax				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($74.8k)		($73.7k)		($71.3k)		($71.4k)		($69.4k)		($67.8k)		($67.2k)		($66.4k)		($65.5k)		($66.9k)		($68.3k)		($69.3k)		($83.0k)		($92.8k)		($109.9k)		($126.3k)		($136.9k)		($152.0k)		($167.5k)		($184.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($74,849)		($73,749)		($71,349)		($71,443)		($69,354)		($67,782)		($67,224)		($66,360)		($65,506)		($66,884)		($68,252)		($69,344)		($83,025)		($92,849)		($109,940)		($126,317)		($136,915)		($152,021)		($167,536)		($184,540)						$0.0		($562.1)		($1,323.1)

				NPAT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$237.70		$259.34		$189.60		$220.98		$225.47		$254.73		$251.79		$245.78		$260.33		$257.28		$249.13		$244.23		$161.87		$156.99		$159.28		$157.43		$152.66		$154.55		$155.80		$159.34		$209.38		$252.15		$312.02		$365.25		$387.43		$417.58		$448.07		$486.83		$531.74		$536.71		$529.17		$528.76				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$237,704		$259,344		$189,602		$220,976		$225,472		$254,734		$251,787		$245,781		$260,335		$257,279		$249,129		$244,231		$161,866		$156,988		$159,281		$157,427		$152,663		$154,550		$155,804		$159,344		$209,383		$252,154		$312,018		$365,249		$387,434		$417,578		$448,069		$486,826		$531,735		$536,705		$529,169		$528,765						$1,885		$2,269		$5,005

				NPAT %				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		63.0%		63.9%		47.8%		52.1%		52.9%		58.1%		57.5%		56.1%		60.9%		60.0%		58.8%		57.5%		38.6%		37.5%		38.1%		37.7%		37.0%		37.0%		36.9%		37.3%		41.9%		46.3%		51.2%		54.3%		54.6%		54.6%		54.6%		55.2%		56.5%		55.7%		54.3%		53.3%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		63.0%		63.9%		47.8%		52.1%		52.9%		58.1%		57.5%		56.1%		60.9%		60.0%		58.8%		57.5%		38.6%		37.5%		38.1%		37.7%		37.0%		37.0%		36.9%		37.3%		41.9%		46.3%		51.2%		54.3%		54.6%		54.6%		54.6%		55.2%		56.5%		55.7%		54.3%		53.3%						56.4%		44.9%		53.4%

				KPI's

				Revenue																																																		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k		$427.2k		$428.9k		$423.3k		$424.8k		$419.6k		$418.9k		$418.2k		$417.6k		$412.5k		$417.4k		$422.3k		$427.2k		$499.4k		$544.8k		$609.9k		$672.7k		$709.8k		$765.3k		$821.3k		$881.3k		$941.3k		$964.0k		$973.9k		$991.3k

				Customer numbers																																																		428		540		545		550		555		560		564		567		572		577		581		586		591		595		599		603		607		611		614		616		620		624		627		631		635		639		643		647		651		656		659		661		665		670		673		678		683

				ARPU/customer (mth)																																																		$0.00		$0.00		$0.00		$0.00		$0.00		$673.74		$719.20		$698.87		$741.77		$738.01		$754.20		$747.28		$741.60		$718.06		$716.02		$702.07		$699.78		$686.67		$682.25		$678.97		$673.53		$661.04		$665.69		$669.24		$672.74		$781.54		$847.33		$942.61		$1,033.27		$1,082.07		$1,161.26		$1,242.58		$1,325.29		$1,404.89		$1,432.37		$1,436.39		$1,451.38

				Churn (mth)																																																		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k		$346.2k		$346.5k		$339.7k		$339.9k		$333.4k		$331.4k		$329.5k		$327.6k		$321.2k		$324.8k		$328.5k		$332.1k		$386.7k		$430.8k		$492.4k		$547.9k		$584.6k		$636.1k		$688.2k		$744.2k		$801.5k		$822.1k		$829.5k		$844.6k

				GM%																																																		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		81.0%		80.8%		80.2%		80.0%		79.5%		79.1%		78.8%		78.4%		77.9%		77.8%		77.8%		77.7%		77.4%		79.1%		80.7%		81.5%		82.4%		83.1%		83.8%		84.4%		85.2%		85.3%		85.2%		85.2%

				FTE's																																																		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9

				GM / FTE																																																		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$34.1k		$37.9k		$36.2k		$39.1k		$38.7k		$39.9k		$39.7k		$39.6k		$38.5k		$38.5k		$37.7k		$37.8k		$37.0k		$36.8k		$36.6k		$36.4k		$35.7k		$36.1k		$36.5k		$36.9k		$43.0k		$47.9k		$54.7k		$60.9k		$65.0k		$70.7k		$76.5k		$82.7k		$89.1k		$91.3k		$92.2k		$93.8k





Open kpi's

				FY19																								FY20																								FY21																								FY22																								FY23																								FY24																								FY25																								FY26																								FY27																								FY28																								FY29

				- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -      ACTUAL.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

		Number of Ports		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross

		Total Ports		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5,277		5,327		5,377		5,427		5,467		5,540		5,934		5,934		6,064		6,154		6,360		6,510		6,610		6,710		6,810		6,910		7,010		7,110		7,210		7,310		7,410		7,510		7,610		7,710		7,810		7,910		8,010		8,110		8,226		8,326		8,583		9,123		9,162		9,455		9,757		10,050		10,249		10,408		10,596		10,768		10,958		11,197		11,711		11,657		11,818		11,964		12,096		12,199		12,276		12,353		12,428		12,490		12,550		12,714		12,892		13,044		13,176		13,308		13,440		13,516		13,582		13,648		13,714		13,780		13,846		13,911		13,967		13,974		13,974		14,141		14,308		14,475		14,642		14,809		14,976		15,143		15,310		15,477		15,644		15,811		15,978		16,145		16,312		16,479		16,646		16,813		16,980		17,147		17,314		17,481		17,648		17,815		17,982		18,149		18,316		18,483		18,650		18,817		18,984		19,151		19,318		19,485		19,652		19,819		19,986		20,153		20,320		20,487		20,654		20,821		20,988		21,155		21,322		21,489		21,656		21,823		21,990		22,157		22,324		22,491		22,658		22,825		22,992		23,159

		Actual connections																										40		40		40		40		30		30																																																														190		239		514		(54)		161		146		132		103		77		77		75		62		60		164		178		152		132		132		132		76		66		66		66		66		66		65		56		7		- 0		167

		Contracted Connections																												33		33		33		56		56																																						81		65		84		75		63		86		95		88		70		59		88		72

		Projected Connections																														17		17		17		17		150		150		150		150		150		150		8		19		44		61		54		54		70		64		52		43		43		43		35		35		173		465		(24)		207		207		205		129		100		100		100

		TOTAL Connections																										40		73		90		90		103		103		150		150		150		150		150		150		8		19		44		61		54		54		70		64		52		43		43		43		116		100		257		540		39		293		302		293		199		159		188		172

		Increase in RSP Ports		262		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		50		50		50		40		73		90		90		103		103		206		150		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		116		100		257		540		39		293		302		293		199		159		188		172		190		239		514		(54)		161		146		132		103		77		77		75		62		60		164		178		152		132		132		132		76		66		66		66		66		66		65		56		7		- 0		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167				1,255

		TOTAL INCREASE IN PORTS		262		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		50		50		50		40		73		90		90		103		103		206		150		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		116		100		257		540		39		293		302		293		199		159		188		172		380		478		1,028		(108)		322		292		264		206		154		154		150		124		120		328		356		304		264		264		264		152		132		132		132		132		132		130		112		14		- 0		334		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167

		Percentage increase in ports																										0.74%		1.34%		1.62%		1.52%		1.74%		1.70%		3.35%		2.36%		1.54%		1.51%		1.49%		1.47%		1.45%		1.43%		1.41%		1.39%		1.37%		1.35%		1.33%		1.31%		1.30%		1.28%		1.26%		1.25%		1.43%		1.22%		3.09%		6.29%		0.43%		3.20%		3.19%		3.00%		1.98%		1.55%		1.81%		1.62%		3.53%		4.36%		9.18%		-0.92%		2.76%		2.47%		2.21%		1.70%		1.26%		1.25%		1.21%		1.00%		0.96%		2.61%		2.80%		2.36%		2.02%		2.00%		1.98%		1.13%		0.98%		0.97%		0.97%		0.96%		0.96%		0.94%		0.81%		0.10%		0.00%		2.39%		1.18%		1.17%		1.15%		1.14%		1.13%		1.12%		1.10%		1.09%		1.08%		1.07%		1.06%		1.05%		1.03%		1.02%		1.01%		1.00%		0.99%		0.98%		0.97%		0.96%		0.96%		0.95%		0.94%		0.93%		0.92%		0.91%		0.90%		0.90%		0.89%		0.88%		0.87%		0.86%		0.86%		0.85%		0.84%		0.84%		0.83%		0.82%		0.82%		0.81%		0.80%		0.80%		0.79%		0.78%		0.78%		0.77%		0.77%		0.76%		0.75%		0.75%		0.74%		0.74%		0.73%		0.73%



		ARPU																										44.00		44.00		44.00		44.00		49.52		53.06		49.00		49.00		51.25		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00

		Regional Broadband Scheme Charge ($7.10)																										7.10		7.10		7.10		7.10		7.10		7.10		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross				Revenue

		Developer Projects (contracted)																										- 0		98,868		178,335		31,685		- 0		94,032		31,341		70,125		- 0		- 0		- 0		- 0																										173,940		168,443		191,123		188,283		183,625		210,562		211,559		207,458		288,444		208,646		218,462		304,400		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739				504,386				Developer Revenue		2,097,853		2,000,000		(97,853)		-4.7%		2,000,000		- 0		0.0%

		Developer Projects (projected)																										- 0		- 0										- 0		20,867		50,000		50,000		50,000		90,000																										52,231		196,321		280,864		138,669		133,838		159,110		159,910		203,082		163,434		151,778		152,358		248,543

		TOTAL Developer revenue																										- 0		98,868		178,335		31,685		- 0		94,032		31,341		90,992		50,000		50,000		50,000		90,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		226,172		364,764		471,987		326,951		317,463		369,672		371,469		410,539		451,878		360,424		370,820		552,943



		Dev Revenue (Rev Std)																										70,386		75,165		94,872		86,612		67,685		69,032		69,619		65,300		67,068		72,624		67,194		57,419		53,953		50,707		40,259		36,777		26,667		21,111		15,556		10,000		- 0		- 0		- 0		- 0		25,130		65,660		118,103		154,430		189,704		230,779		272,053		317,669		367,877		382,794		383,467		392,462

		Recurring Revenue																																																																																																																																																																																																																																																																												- 0				Recurring		15,254,219		3,710,519		-11,543,700		-75.7%		19,736,982		16,026,463		431.9%

		RSP Ports																										240,548		243,760		261,096		261,096		258,345		255,108		270,241		277,591		297,364		304,166		309,316		314,466		319,616		324,766		329,916		335,066		340,216		345,366		350,516		355,666		360,816		365,966		371,116		376,266		423,639		428,789		442,025		469,835		471,843		486,933		502,486		517,575		527,824		536,012		545,694		554,552		493,110		503,865		526,995		524,565		531,810		538,380		544,320		548,955		552,420		555,885		559,260		562,050		564,750		572,130		580,140		586,980		592,920		598,860		604,800		608,220		611,190		614,160		617,130		620,100		623,070		625,995		628,515		628,830		628,830		636,345		643,860		651,375		658,890		666,405		673,920		681,435		688,950		696,465		703,980		711,495		719,010		726,525		734,040		741,555		749,070		756,585		764,100		771,615		779,130		786,645		794,160		801,675		809,190		816,705		824,220		831,735		839,250		846,765		854,280		861,795		869,310		876,825		884,340		891,855		899,370		906,885		914,400		921,915		929,430		936,945		944,460		951,975		959,490		967,005		974,520		982,035		989,550		997,065		1,004,580		1,012,095		1,019,610		1,027,125		1,034,640		1,042,155				3,293,096						17,352,072		5,710,519		-11,641,553		-67.1%		21,736,982		16,026,463		280.6%

		TV revenue																										10,509		10,509		10,509		10,509		3,636		10,087		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000

		Managed ports																										3,784		3,784		3,784		3,784		18		4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		New Development Charge																										- 0		- 0		- 0		- 0		5,686		30,000		- 0		25,000		5,000		5,000		5,000		10,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				85,686

		RSP Other charge - Fuzenet																										- 0		- 0		- 0		- 0		41,944		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399				331,737				Employee benefits expenses		(5,554,935)		(456,428)		5,098,507		-91.8%		(6,211,620)		(5,755,192)		1260.9%

		Total Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		254,841		258,053		275,389		275,389		309,629		336,598		326,640		358,990		358,763		365,565		370,715		380,865		381,015		386,165		391,315		396,465		401,615		406,765		411,915		417,065		422,215		427,365		432,515		437,665		485,038		490,188		503,424		531,234		533,242		548,332		563,885		578,974		589,223		597,411		607,093		615,951		554,509		565,264		588,394		585,964		593,209		599,779		605,719		610,354		613,819		617,284		620,659		623,449		626,149		633,529		641,539		648,379		654,319		660,259		666,199		669,619		672,589		675,559		678,529		681,499		684,469		687,394		689,914		690,229		690,229		697,744		705,259		712,774		720,289		727,804		735,319		742,834		750,349		757,864		765,379		772,894		780,409		787,924		795,439		802,954		810,469		817,984		825,499		833,014		840,529		848,044		855,559		863,074		870,589		878,104		885,619		893,134		900,649		908,164		915,679		923,194		930,709		938,224		945,739		953,254		960,769		968,284		975,799		983,314		990,829		998,344		1,005,859		1,013,374		1,020,889		1,028,404		1,035,919		1,043,434		1,050,949		1,058,464		1,065,979		1,073,494		1,081,009		1,088,524		1,096,039		1,103,554				3,710,519				LBNCo EBITDA		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																																																																																																																																																																																																																																																																		Pivit EBITDA				436,000		436,000				583,000		147,000		33.7%

		Total Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		325,227		333,218		370,262		362,001		377,314		405,630		396,259		424,290		425,831		438,189		437,909		438,284		434,968		436,872		431,574		433,242		428,282		427,876		427,471		427,065		422,215		427,365		432,515		437,665		510,168		555,848		621,526		685,664		722,946		779,110		835,938		896,643		957,100		980,205		990,560		1,008,413		554,509		565,264		588,394		585,964		593,209		599,779		605,719		610,354		613,819		617,284		620,659		623,449		626,149		633,529		641,539		648,379		654,319		660,259		666,199		669,619		672,589		675,559		678,529		681,499		684,469		687,394		689,914		690,229		690,229		697,744		705,259		712,774		720,289		727,804		735,319		742,834		750,349		757,864		765,379		772,894		780,409		787,924		795,439		802,954		810,469		817,984		825,499		833,014		840,529		848,044		855,559		863,074		870,589		878,104		885,619		893,134		900,649		908,164		915,679		923,194		930,709		938,224		945,739		953,254		960,769		968,284		975,799		983,314		990,829		998,344		1,005,859		1,013,374		1,020,889		1,028,404		1,035,919		1,043,434		1,050,949		1,058,464		1,065,979		1,073,494		1,081,009		1,088,524		1,096,039		1,103,554				ERROR:#REF!				Clublinks EBITDA				556,000		556,000				650,000		94,000		16.9%

																																																																																																																																																																																																																																																																																		Holdings costs		(1,600,000)		(669,996)		930,004		-58.1%		(669,996)		- 0		0.0%

		Cost of Sales

		Transmission																										(50,419)		(51,092)		(54,726)		(54,726)		(70,528)		(69,644)		(70,263)		(72,174)		(77,315)		(79,083)		(80,422)		(81,761)		(83,100)		(84,439)		(85,778)		(87,117)		(88,456)		(89,795)		(91,134)		(92,473)		(93,812)		(95,151)		(96,490)		(97,829)		(115,653)		(117,059)		(120,673)		(128,265)		(128,813)		(132,933)		(137,179)		(141,298)		(144,096)		(146,331)		(148,974)		(151,393)		(103,356)		(105,610)		(110,458)		(109,949)		(111,467)		(112,844)		(114,089)		(115,061)		(115,787)		(116,513)		(117,221)		(117,806)		(118,372)		(119,918)		(121,597)		(123,031)		(124,276)		(125,521)		(126,766)		(127,483)		(128,105)		(128,728)		(129,350)		(129,973)		(130,595)		(131,209)		(131,737)		(131,803)		(131,803)		(133,378)		(134,953)		(136,528)		(138,103)		(139,678)		(141,254)		(142,829)		(144,404)		(145,979)		(147,554)		(149,129)		(150,704)		(152,280)		(153,855)		(155,430)		(157,005)		(158,580)		(160,155)		(161,731)		(163,306)		(164,881)		(166,456)		(168,031)		(169,606)		(171,181)		(172,757)		(174,332)		(175,907)		(177,482)		(179,057)		(180,632)		(182,207)		(183,783)		(185,358)		(186,933)		(188,508)		(190,083)		(191,658)		(193,233)		(194,809)		(196,384)		(197,959)		(199,534)		(201,109)		(202,684)		(204,259)		(205,835)		(207,410)		(208,985)		(210,560)		(212,135)		(213,710)		(215,285)		(216,861)		(218,436)

		Transit																										- 0		- 0		- 0		- 0		30		4,754		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Support (incl Contractors / Field Tech)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		DC (incl. Utilities)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		RBS																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		TOTAL Cost of Services		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(50,419)		(51,092)		(54,726)		(54,726)		(70,498)		(64,890)		(70,263)		(72,174)		(77,315)		(79,083)		(80,422)		(81,761)		(83,100)		(84,439)		(85,778)		(87,117)		(88,456)		(89,795)		(91,134)		(92,473)		(93,812)		(95,151)		(96,490)		(97,829)		(115,653)		(117,059)		(120,673)		(128,265)		(128,813)		(132,933)		(137,179)		(141,298)		(144,096)		(146,331)		(148,974)		(151,393)		(103,356)		(105,610)		(110,458)		(109,949)		(111,467)		(112,844)		(114,089)		(115,061)		(115,787)		(116,513)		(117,221)		(117,806)		(118,372)		(119,918)		(121,597)		(123,031)		(124,276)		(125,521)		(126,766)		(127,483)		(128,105)		(128,728)		(129,350)		(129,973)		(130,595)		(131,209)		(131,737)		(131,803)		(131,803)		(133,378)		(134,953)		(136,528)		(138,103)		(139,678)		(141,254)		(142,829)		(144,404)		(145,979)		(147,554)		(149,129)		(150,704)		(152,280)		(153,855)		(155,430)		(157,005)		(158,580)		(160,155)		(161,731)		(163,306)		(164,881)		(166,456)		(168,031)		(169,606)		(171,181)		(172,757)		(174,332)		(175,907)		(177,482)		(179,057)		(180,632)		(182,207)		(183,783)		(185,358)		(186,933)		(188,508)		(190,083)		(191,658)		(193,233)		(194,809)		(196,384)		(197,959)		(199,534)		(201,109)		(202,684)		(204,259)		(205,835)		(207,410)		(208,985)		(210,560)		(212,135)		(213,710)		(215,285)		(216,861)		(218,436)				(807,368)				Consolidated EBITDA		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Gross Margin		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		274,808		282,126		315,536		307,275		306,816		340,740		325,997		352,116		348,516		359,106		357,487		356,523		351,868		352,433		345,796		346,125		339,826		338,081		336,336		334,592		328,403		332,214		336,025		339,836		394,515		438,788		500,853		557,399		594,133		646,178		698,759		755,345		813,004		833,874		841,586		857,020		451,153		459,654		477,936		476,015		481,742		486,935		491,630		495,293		498,032		500,771		503,438		505,643		507,777		513,611		519,942		525,348		530,043		534,738		539,433		542,136		544,484		546,831		549,179		551,526		553,874		556,185		558,177		558,426		558,426		564,366		570,306		576,246		582,186		588,126		594,065		600,005		605,945		611,885		617,825		623,765		629,705		635,644		641,584		647,524		653,464		659,404		665,344		671,283		677,223		683,163		689,103		695,043		700,983		706,923		712,862		718,802		724,742		730,682		736,622		742,562		748,502		754,441		760,381		766,321		772,261		778,201		784,141		790,081		796,020		801,960		807,900		813,840		819,780		825,720		831,660		837,599		843,539		849,479		855,419		861,359		867,299		873,239		879,178		885,118				ERROR:#REF!				EBITDA margin

		Gross Margin %		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		84.50%		84.67%		85.22%		84.88%		81.32%		84.00%		82.27%		82.99%		81.84%		81.95%		81.63%		81.35%		80.90%		80.67%		80.12%		79.89%		79.35%		79.01%		78.68%		78.35%		77.78%		77.74%		77.69%		77.65%		77.33%		78.94%		80.58%		81.29%		82.18%		82.94%		83.59%		84.24%		84.94%		85.07%		84.96%		84.99%		81.36%		81.32%		81.23%		81.24%		81.21%		81.19%		81.16%		81.15%		81.14%		81.12%		81.11%		81.10%		81.10%		81.07%		81.05%		81.02%		81.01%		80.99%		80.97%		80.96%		80.95%		80.94%		80.94%		80.93%		80.92%		80.91%		80.91%		80.90%		80.90%		80.88%		80.86%		80.85%		80.83%		80.81%		80.79%		80.77%		80.76%		80.74%		80.72%		80.71%		80.69%		80.67%		80.66%		80.64%		80.63%		80.61%		80.60%		80.58%		80.57%		80.56%		80.54%		80.53%		80.52%		80.51%		80.49%		80.48%		80.47%		80.46%		80.45%		80.43%		80.42%		80.41%		80.40%		80.39%		80.38%		80.37%		80.36%		80.35%		80.34%		80.33%		80.32%		80.31%		80.30%		80.29%		80.28%		80.27%		80.26%		80.26%		80.25%		80.24%		80.23%		80.22%		80.21%		80.21%				ERROR:#REF!



		Operating Expenses

		Employee benefits expenses (1)																										(38,689)		(38,689)		(38,689)		(38,689)		(46,164)		(48,507)		(53,000)		(45,000)		(40,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)				(456,428)

		Capitalised staff costs (1)																										- 0		- 0		- 0		- 0		- 0		- 0		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000				48,000

		Marketing (2)																										(400)		(400)		(400)		(400)		- 0		- 0		(400)		(400)		(400)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Travel (3)																										(1,477)		(1,477)		(1,477)		(1,477)		(811)		- 0		(1,000)		(1,000)		(1,000)																																(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Facilities (4)																										(9,648)		(9,648)		(9,648)		(9,648)		(9,665)		2,207		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)

		Maint & Fees (5)																										(16,443)		(16,443)		(16,443)		(16,443)		(5,502)		(4,143)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)

		Overheads (6)																										(9,854)		(9,854)		(9,854)		(9,854)		(562)		(1,744)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)

		Doubtful Debts (7)																										(6,505)		(6,664)		(7,405)		(7,240)		(6,900)		(6,900)		(6,900)		(6,900)		(6,900)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(10,203)		(11,117)		(12,431)		(13,713)		(14,459)		(15,582)		(16,719)		(17,933)		(19,142)		(19,604)		(19,811)		(20,168)



		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(83,015)		(83,175)		(83,916)		(83,751)		(69,604)		(59,087)		(64,300)		(56,300)		(51,300)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(26,192)		(26,192)		(26,192)		(26,192)		(26,192)		(26,192)		(35,236)		(36,150)		(37,463)		(38,746)		(39,492)		(40,615)		(41,752)		(42,966)		(44,175)		(44,637)		(44,844)		(45,201)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)				(408,428)

																																																																																																																																																																																																																																																																																		LBNCo Pty Ltd EBITDA		8,553		10,596		12,606

		EBITDA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		191,793		198,951		231,620		223,525		237,212		281,653		261,697		295,816		297,216		329,914		328,295		327,331		322,676		323,241		316,604		316,933		310,634		308,889		310,145		308,400		302,211		306,022		309,833		313,644		359,279		402,638		463,390		518,653		554,641		605,563		657,007		712,379		768,829		789,237		796,742		811,819		413,318		421,818		440,100		438,180		443,906		449,099		453,794		457,457		460,196		462,935		465,603		467,808		471,955		477,788		484,119		489,525		494,220		498,915		503,610		506,313		508,661		511,008		513,356		515,703		518,051		520,363		522,355		522,604		522,604		528,543		534,483		540,423		546,363		552,303		558,243		564,183		570,122		576,062		582,002		587,942		593,882		599,822		605,762		611,701		617,641		623,581		629,521		635,461		641,401		647,341		653,280		659,220		665,160		671,100		677,040		682,980		688,920		694,859		700,799		706,739		712,679		718,619		724,559		730,499		736,438		742,378		748,318		754,258		760,198		766,138		772,078		778,017		783,957		789,897		795,837		801,777		807,717		813,657		819,596		825,536		831,476		837,416		843,356		849,296				ERROR:#REF!				LBNCo Holdings EBITDA		(1,600)		(670)		(670)

		EBITDA Margin		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		58.97%		59.71%		62.56%		61.75%		62.87%		69.44%		66.04%		69.72%		69.80%		75.29%		74.97%		74.68%		74.18%		73.99%		73.36%		73.15%		72.53%		72.19%		72.55%		72.21%		71.58%		71.61%		71.64%		71.66%		70.42%		72.44%		74.56%		75.64%		76.72%		77.72%		78.60%		79.45%		80.33%		80.52%		80.43%		80.50%		74.54%		74.62%		74.80%		74.78%		74.83%		74.88%		74.92%		74.95%		74.97%		75.00%		75.02%		75.04%		75.37%		75.42%		75.46%		75.50%		75.53%		75.56%		75.59%		75.61%		75.63%		75.64%		75.66%		75.67%		75.69%		75.70%		75.71%		75.71%		75.71%		75.75%		75.79%		75.82%		75.85%		75.89%		75.92%		75.95%		75.98%		76.01%		76.04%		76.07%		76.10%		76.13%		76.15%		76.18%		76.21%		76.23%		76.26%		76.28%		76.31%		76.33%		76.36%		76.38%		76.40%		76.43%		76.45%		76.47%		76.49%		76.51%		76.53%		76.55%		76.57%		76.59%		76.61%		76.63%		76.65%		76.67%		76.69%		76.71%		76.72%		76.74%		76.76%		76.77%		76.79%		76.81%		76.82%		76.84%		76.86%		76.87%		76.89%		76.90%		76.92%		76.93%		76.95%		76.96%				ERROR:#REF!				Consolidated EBITDA		6,953		9,926		11,936

																												101,937		103,221		110,156		110,156		123,852		134,639		130,656		143,596		143,505		146,226		148,286		152,346		152,406		154,466		156,526		158,586		160,646		162,706		164,766		166,826		168,886		170,946		173,006		175,066		194,015		196,075		201,369		212,493		213,297		219,333		225,554		231,590		235,689		238,964		242,837		246,380		221,804		226,106		235,358		234,386		237,284		239,912		242,288		244,142		245,528		246,914		248,264		249,380		250,460		253,412		256,616		259,352		261,728		264,104		266,480		267,848		269,036		270,224		271,412		272,600		273,788		274,958		275,966		276,092		276,092		279,098		282,104		285,110		288,116		291,122		294,128		297,134		300,140		303,146		306,152		309,158		312,164		315,170		318,176		321,182		324,188		327,194		330,200		333,206		336,212		339,218		342,224		345,230		348,236		351,242		354,248		357,254		360,260		363,266		366,272		369,278		372,284		375,290		378,296		381,302		384,308		387,314		390,320		393,326		396,332		399,338		402,344		405,350		408,356		411,362		414,368		417,374		420,380		423,386		426,392		429,398		432,404		435,410		438,416		441,422								Tax		(826)		(1,429)		(1,954)



		Depn & Amort																										(54,377)		(60,505)		(63,399)		(64,901)		- 0		(20,747)		(72,095)		(74,840)		(71,744)		(75,179)		(76,508)		(81,550)		(82,581)		(86,629)		(87,807)		(87,638)		(88,117)		(91,428)		(94,358)		(95,308)		(91,779)		(90,812)		(89,878)		(89,863)		(89,917)		(100,353)		(103,682)		(103,402)		(103,992)		(104,044)		(103,237)		(101,411)		(100,613)		(102,072)		(101,295)		(101,614)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(84,252)		(91,335)		(91,075)		(90,814)		(90,554)		(90,294)		(90,033)		(89,773)		(89,512)		(89,252)		(88,991)		(88,731)		(88,471)		(88,210)		(87,950)		(87,689)		(87,429)		(87,169)		(86,908)		(86,648)		(86,387)		(86,127)		(85,866)		(85,606)		(85,346)		(85,085)		(84,825)		(84,564)		(84,304)		(84,043)		(83,783)		(83,523)		(83,262)		(83,002)		(82,741)		(82,481)		(82,221)		(81,960)		(81,700)		(81,439)		(81,179)		(80,918)		(80,658)		(80,398)		(80,137)		(79,877)		(79,616)		(79,356)		(78,922)		(78,922)		(77,036)		(75,542)		(71,714)		(71,714)		(71,714)		(71,714)		(71,714)		(71,714)		(71,714)		(66,766)		(65,026)		(61,802)		(59,240)		(59,240)		(58,141)		(55,047)		(53,312)		(51,854)		(51,854)		(51,854)		(51,854)		(51,854)

		Interest																										- 0		- 0		- 0		- 0		510		(1,558)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Tax																										(41,225)		(41,534)		(50,466)		(47,587)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(72,029)		(70,984)		(68,639)		(68,789)		(66,755)		(65,238)		(64,736)		(63,928)		(63,130)		(64,563)		(65,987)		(67,134)		(80,808)		(90,686)		(107,912)		(124,575)		(135,195)		(150,456)		(166,131)		(183,290)		(200,465)		(206,150)		(208,634)		(213,062)		(113,662)		(116,000)		(121,028)		(120,499)		(122,074)		(123,502)		(124,793)		(125,801)		(126,554)		(127,307)		(128,041)		(128,647)		(106,618)		(106,274)		(108,087)		(109,646)		(111,008)		(112,371)		(113,734)		(114,549)		(115,266)		(115,983)		(116,700)		(117,417)		(118,135)		(118,842)		(119,461)		(119,601)		(119,673)		(121,378)		(123,083)		(124,788)		(126,493)		(128,198)		(129,903)		(131,609)		(133,314)		(135,019)		(136,724)		(138,429)		(140,134)		(141,839)		(143,544)		(145,249)		(146,954)		(148,659)		(150,364)		(152,069)		(153,775)		(155,480)		(157,185)		(158,890)		(160,595)		(162,300)		(164,005)		(165,710)		(167,415)		(169,120)		(170,825)		(172,530)		(174,283)		(175,917)		(178,069)		(180,113)		(182,799)		(184,433)		(186,066)		(187,700)		(189,333)		(190,967)		(192,600)		(195,594)		(197,706)		(200,226)		(202,564)		(204,198)		(206,133)		(208,618)		(210,728)		(212,763)		(214,396)		(216,029)		(217,663)		(219,296)

		NPAT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		96,191		96,912		117,754		111,037		237,722		259,348		189,602		220,976		225,472		254,734		251,787		245,781		168,067		165,628		160,158		160,507		155,762		152,223		151,051		149,165		147,303		150,647		153,969		156,647		188,553		211,600		251,796		290,676		315,454		351,063		387,639		427,678		467,751		481,016		486,812		497,144		299,655		305,818		319,073		317,680		321,832		325,597		329,001		331,657		333,642		335,628		337,562		339,161		281,085		280,178		284,957		289,065		292,658		296,251		299,843		301,992		303,883		305,773		307,664		309,555		311,446		313,311		314,943		315,313		315,502		319,997		324,492		328,987		333,482		337,978		342,473		346,968		351,463		355,958		360,454		364,949		369,444		373,939		378,434		382,930		387,425		391,920		396,415		400,910		405,406		409,901		414,396		418,891		423,386		427,882		432,377		436,872		441,367		445,862		450,358		454,853		459,474		463,780		469,454		474,844		481,926		486,232		490,538		494,845		499,151		503,457		507,764		515,658		521,225		527,869		534,033		538,339		543,443		549,992		555,556		560,919		565,226		569,532		573,839		578,145





		EBITDA																										191,793		198,951		231,620		223,525		237,212		281,653		261,697		295,816		297,216		329,914		328,295		327,331		322,676		323,241		316,604		316,933		310,634		308,889		310,145		308,400		302,211		306,022		309,833		313,644		359,279		402,638		463,390		518,653		554,641		605,563		657,007		712,379		768,829		789,237		796,742		811,819		413,318		421,818		440,100		438,180		443,906		449,099		453,794		457,457		460,196		462,935		465,603		467,808		471,955		477,788		484,119		489,525		494,220		498,915		503,610		506,313		508,661		511,008		513,356		515,703		518,051		520,363		522,355		522,604		522,604		528,543		534,483		540,423		546,363		552,303		558,243		564,183		570,122		576,062		582,002		587,942		593,882		599,822		605,762		611,701		617,641		623,581		629,521		635,461		641,401		647,341		653,280		659,220		665,160		671,100		677,040		682,980		688,920		694,859		700,799		706,739		712,679		718,619		724,559		730,499		736,438		742,378		748,318		754,258		760,198		766,138		772,078		778,017		783,957		789,897		795,837		801,777		807,717		813,657		819,596		825,536		831,476		837,416		843,356		849,296



		Tax																										(41,225)		(41,534)		(50,466)		(47,587)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(72,029)		(70,984)		(68,639)		(68,789)		(66,755)		(65,238)		(64,736)		(63,928)		(63,130)		(64,563)		(65,987)		(67,134)		(80,808)		(90,686)		(107,912)		(124,575)		(135,195)		(150,456)		(166,131)		(183,290)		(200,465)		(206,150)		(208,634)		(213,062)		(113,662)		(116,000)		(121,028)		(120,499)		(122,074)		(123,502)		(124,793)		(125,801)		(126,554)		(127,307)		(128,041)		(128,647)		(106,618)		(106,274)		(108,087)		(109,646)		(111,008)		(112,371)		(113,734)		(114,549)		(115,266)		(115,983)		(116,700)		(117,417)		(118,135)		(118,842)		(119,461)		(119,601)		(119,673)		(121,378)		(123,083)		(124,788)		(126,493)		(128,198)		(129,903)		(131,609)		(133,314)		(135,019)		(136,724)		(138,429)		(140,134)		(141,839)		(143,544)		(145,249)		(146,954)		(148,659)		(150,364)		(152,069)		(153,775)		(155,480)		(157,185)		(158,890)		(160,595)		(162,300)		(164,005)		(165,710)		(167,415)		(169,120)		(170,825)		(172,530)		(174,283)		(175,917)		(178,069)		(180,113)		(182,799)		(184,433)		(186,066)		(187,700)		(189,333)		(190,967)		(192,600)		(195,594)		(197,706)		(200,226)		(202,564)		(204,198)		(206,133)		(208,618)		(210,728)		(212,763)		(214,396)		(216,029)		(217,663)		(219,296)



		OPERATING CASH																				$0.0k		$0.0k		$0.0k		150,568		157,417		181,154		175,937		237,212		281,653		261,697		295,816		297,216		329,914		328,295		327,331		250,648		252,258		247,965		248,145		243,879		243,651		245,409		244,473		239,081		241,459		243,847		246,510		278,470		311,953		355,478		394,078		419,447		455,107		490,876		529,088		568,364		583,087		588,108		598,758		299,655		305,818		319,073		317,680		321,832		325,597		329,001		331,657		333,642		335,628		337,562		339,161		365,336		371,513		376,032		379,880		383,212		386,544		389,877		391,765		393,395		395,025		396,656		398,286		399,916		401,521		402,893		403,002		402,931		407,165		411,400		415,635		419,870		424,104		428,339		432,574		436,809		441,044		445,278		449,513		453,748		457,983		462,217		466,452		470,687		474,922		479,157		483,391		487,626		491,861		496,096		500,330		504,565		508,800		513,035		517,270		521,504		525,739		529,974		534,209		538,396		542,702		546,490		550,385		553,639		557,945		562,252		566,558		570,865		575,171		579,477		582,423		586,251		589,671		593,273		597,579		601,583		605,039		608,868		612,774		617,080		621,386		625,693		629,999



		Capital Expenditure																										(16,667)		(16,667)		(197,667)		(160,167)		(384,167)		(16,667)		(75,000)		(75,000)		(75,000)		(75,000)		(75,000)		(75,000)		(183,667)		(326,167)		(262,667)		(16,667)		(122,167)		(313,667)		(183,167)		(156,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(1,082,167)		(390,667)		(16,667)		(220,667)		(83,167)		(16,667)		(16,667)		(16,667)		(198,667)		(16,667)		(163,667)		(16,667)		(327,167)		(340,167)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(721,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)



		FREE CASH																				$0.0k		$0.0k		$0.0k		133,901		140,750		(16,513)		15,771		(146,955)		264,986		186,697		220,816		222,216		254,914		253,295		252,331		66,981		(73,909)		(14,701)		231,478		121,712		(70,016)		62,242		87,806		222,415		224,793		227,180		229,843		261,803		(770,214)		(35,189)		377,411		198,780		371,940		474,210		512,422		551,698		384,421		571,441		435,091		282,989		(21,348)		(21,094)		301,014		305,165		308,930		312,334		314,990		316,976		318,961		320,895		322,494		348,670		(350,153)		359,365		363,213		366,545		369,878		373,210		375,098		376,728		378,359		379,989		381,619		383,250		384,854		386,227		386,335		386,264		390,499		394,733		398,968		403,203		407,438		411,673		415,907		420,142		424,377		428,612		432,846		437,081		441,316		445,551		449,786		454,020		458,255		462,490		466,725		470,959		475,194		479,429		483,664		487,899		492,133		496,368		500,603		504,838		509,072		513,307		517,542		521,729		526,035		529,823		533,719		536,972		541,279		545,585		549,892		554,198		558,504		562,811		565,756		569,584		573,004		576,606		580,912		584,917		588,372		592,202		596,107		600,413		604,720		609,026		613,333



																																																																																																																																																																																																																																																																																		Tax		(826)		(1,429)		(1,954)

		Assets																																																																																																																																																																																																																																																																																Movement in NWC		(881)		200		- 0

																																																																																																																																																																																																																																																																																		Net Operating Cash flow		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Current Assets																																																																																																																																																																																																																																																																																Capex		(4,181)		(4,248)		(4,248)

		Cash																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Cash flow available for debt services		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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		Net Trade recievables																								$2,899.5k		$3,224.7k		$3,232.7k		$3,269.7k		$3,261.5k		$3,276.8k		$3,305.1k		$3,295.7k		$3,323.8k		$3,325.3k		$3,337.7k		$3,337.4k		$3,337.8k		$3,334.4k		$3,336.3k		$3,331.0k		$3,332.7k		$3,327.8k		$3,327.3k		$3,326.9k		$3,326.5k		$3,321.7k		$3,326.8k		$3,332.0k		$3,337.1k		$3,409.6k		$3,455.3k		$3,521.0k		$3,585.1k		$3,622.4k		$3,678.6k		$3,735.4k		$3,796.1k		$3,856.6k		$3,879.7k		$3,890.0k		$3,907.9k		$3,454.0k		$3,464.7k		$3,487.9k		$3,485.4k		$3,492.7k		$3,499.3k		$3,505.2k		$3,509.8k		$3,513.3k		$3,516.8k		$3,520.1k		$3,522.9k		$3,525.6k		$3,533.0k		$3,541.0k		$3,547.9k		$3,553.8k		$3,559.7k		$3,565.7k		$3,569.1k		$3,572.1k		$3,575.0k		$3,578.0k		$3,581.0k		$3,583.9k		$3,586.9k		$3,589.4k		$3,589.7k		$3,589.7k		$3,597.2k		$3,604.7k		$3,612.2k		$3,619.8k		$3,627.3k		$3,634.8k		$3,642.3k		$3,649.8k		$3,657.3k		$3,664.9k		$3,672.4k		$3,679.9k		$3,687.4k		$3,694.9k		$3,702.4k		$3,709.9k		$3,717.5k		$3,725.0k		$3,732.5k		$3,740.0k		$3,747.5k		$3,755.0k		$3,762.5k		$3,770.1k		$3,777.6k		$3,785.1k		$3,792.6k		$3,800.1k		$3,807.6k		$3,815.2k		$3,822.7k		$3,830.2k		$3,837.7k		$3,845.2k		$3,852.7k		$3,860.2k		$3,867.8k		$3,875.3k		$3,882.8k		$3,890.3k		$3,897.8k		$3,905.3k		$3,912.8k		$3,920.4k		$3,927.9k		$3,935.4k		$3,942.9k		$3,950.4k		$3,957.9k		$3,965.5k		$3,973.0k		$3,980.5k		$3,988.0k		$3,995.5k		$4,003.0k								Pivit Interest		- 0		(38)		(65)

		Inventories																								$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k								Clublinks Interest		- 0		(159)		(173)

		Other																								$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k								Interest		(586)		(879)		(756)

																																																																																																																																																																																																																																																																																		Principal Repayments		(400)		(1,950)		(2,600)

		TOTAL Current Assets												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Cash flow available for Equity		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Non-Current Assets																																																																																																																																																																																																																																																																																Cash flow balance as at 31/05/2019		2,748

		ROUA assets																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k								Macquarie/Finance Debt		16,057		14,222		11,564

		PP&E																								$3,818.6k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k								Pivit Debt				1,250		1,250

		CPE & Network infra																								$9,789.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Clublinks Debt				3,330		3,330

		Goodwill & Intangibles																								$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k								Total Debt		16,057		18,802		16,144

		Other																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Non-Current Assets												$0.0k						$0.0k		$0.0k		$0.0k		$43,069.4k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		TOTAL ASSETS												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Liabilities

		Current Liabilities

		Trade Payables																								$1,278.2k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other Creditors																								$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k

		Income in advance																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Income Tax Payable																								$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k

		Provisions																								$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k

		ROU - Lease Liability																								$116.2k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Bank Debt																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Current Liabilities												$0.0k						$0.0k		$0.0k		$0.0k		$3,260.4k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Non-Current Liabilities

		Income in advance																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Provisions																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		ROU - Lease liability																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Bank Debt																								$15,939.4k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Non-Current Liabilities												$0.0k						$0.0k		$0.0k		$0.0k		$15,939.4k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL LIABILITIES												$0.0k						$0.0k		$0.0k		$0.0k		$19,199.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		NET ASSETS												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Equity

		Issued Capital																								$24,000.2k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k

		Reserves																								$2,780.6k		$2,780.2k		$2,713.6k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k

		Retained Earnings																								$4,138.8k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		TOTAL Equity												$0.0k						$0.0k		$0.0k		$0.0k		$30,919.7k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







		Net Tangible Assets												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Debt												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Working Capital (Current Assets : Current Liabilites)												ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





		CAPEX



		Growth Capex

		Ports Constructed																										0		0		362		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333

		Rate																								$500		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k

		Growth Capex																				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$181.0k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k



		Network Growth CAPEX (back haul capacity and CVC?)																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k



		Network/Software 																										$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Wifi assets																										$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k

		Pivit																										$50.0k		$50.0k		$50.0k		$50.0k		$50.0k		$50.0k

		Club Links																										$100.0k		$100.0k		$100.0k		$100.0k		$100.0k		$100.0k

		Dynamics																										$66.7k		$66.7k		$66.7k

		Maintenance Capex																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Total Capex																				$0.0k		$0.0k		$0.0k		$250.0k		$250.0k		$250.0k		$183.3k		$183.3k		$183.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k
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		Dev



		Current depreciation																										(54,203)		(60,158)		(60,993)		(60,826)		(61,954)		(62,555)		(63,671)		(66,243)		(62,973)		(66,235)		(67,390)		(67,310)		(66,428)		(67,079)		(65,521)		(65,178)		(64,384)		(64,428)		(65,450)		(64,768)		(61,065)		(59,925)		(58,817)		(58,629)		(58,509)		(57,672)		(56,932)		(56,478)		(54,770)		(53,955)		(52,975)		(50,975)		(50,004)		(49,393)		(48,443)		(47,057)

		Future depreciation																										(174)		(347)		(2,406)		(4,075)		(8,076)		(8,250)		(8,424)		(8,597)		(8,771)		(8,944)		(9,118)		(14,240)		(16,153)		(19,550)		(22,286)		(22,460)		(23,733)		(27,000)		(28,908)		(30,540)		(30,714)		(30,887)		(31,061)		(31,234)		(31,408)		(42,681)		(46,750)		(46,924)		(49,222)		(50,089)		(50,262)		(50,436)		(50,609)		(52,679)		(52,852)		(54,557)

		Customer Contract Amortisation

		TOTAL D&A																										(54,377)		(60,505)		(63,399)		(64,901)		(70,030)		(70,805)		(72,095)		(74,840)		(71,744)		(75,179)		(76,508)		(81,550)		(82,581)		(86,629)		(87,807)		(87,638)		(88,117)		(91,428)		(94,358)		(95,308)		(91,779)		(90,812)		(89,878)		(89,863)		(89,917)		(100,353)		(103,682)		(103,402)		(103,992)		(104,044)		(103,237)		(101,411)		(100,613)		(102,072)		(101,295)		(101,614)









Dev Rev (OPEN)

								Jan-14		Feb-14		Mar-14		Apr-14		May-14		Jun-14		Jul-14		Aug-14		Sep-14		Oct-14		Nov-14		Dec-14		Jan-15		Feb-15		Mar-15		Apr-15		May-15		Jun-15		Jul-15		Aug-15		Sep-15		Oct-15		Nov-15		Dec-15		Jan-16		Feb-16		Mar-16		Apr-16		May-16		Jun-16		Jul-16		Aug-16		Sep-16		Oct-16		Nov-16		Dec-16		Jan-17		Feb-17		Mar-17		Apr-17		May-17		Jun-17		Jul-17		Aug-17		Sep-17		Oct-17		Nov-17		Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				Dev invoicing		9

				Jan-14		$45,437		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049

				Feb-14		$11,550				$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283

				Mar-14		$0						$0		$0		$0		$0		$0		$0		$0		$0		$0

				Apr-14		$0								$0		$0		$0		$0		$0		$0		$0		$0		$0

				May-14		$0										$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-14		$55,080												$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120

				Jul-14		$40,750														$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528

				Aug-14		$102,500																$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389

				Sep-14		$51,780																		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753

				Oct-14		$75,928																				$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436

				Nov-14		$108,100																						$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011

				Dec-14		$92,000																								$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222

				Jan-15		$22,500																										$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500

				Feb-15		$0																												$0		$0		$0		$0		$0		$0		$0		$0		$0

				Mar-15		$19,000																														$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111

				Apr-15		$13,440																																$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493

				May-15		$0																																		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-15		$250,620																																				$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847

				Jul-15		$2,500																																						$278		$278		$278		$278		$278		$278		$278		$278		$278

				Aug-15		$0																																								$0		$0		$0		$0		$0		$0		$0		$0		$0

				Sep-15		$14,400																																										$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600

				Oct-15		$42,910																																												$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768

				Nov-15		$0																																														$0		$0		$0		$0		$0		$0		$0		$0		$0

				Dec-15		($660)																																																($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)

				Jan-16		$2,200																																																		$244		$244		$244		$244		$244		$244		$244		$244		$244

				Feb-16		$177,392																																																				$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710

				Mar-16		$50,600																																																						$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622

				Apr-16		$275,424																																																								$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603

				May-16		$116,625																																																										$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958

				Jun-16		$360																																																												$40		$40		$40		$40		$40		$40		$40		$40		$40

				Jul-16		$1,300																																																														$144		$144		$144		$144		$144		$144		$144		$144		$144

				Aug-16		$8,250																																																																$917		$917		$917		$917		$917		$917		$917		$917		$917

				Sep-16		$250																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-16		$250																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Nov-16		$55,813																																																																						$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201

				Dec-16		$250																																																																								$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jan-17		$250																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Feb-17		$250																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

				Mar-17		$9,658																																																																														$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073

				Apr-17		$250																																																																																$28		$28		$28		$28		$28		$28		$28		$28		$28

				May-17		$250																																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-17		$250																																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jul-17		$250																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Aug-17		$10,250																																																																																								$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139

				Sep-17		$250																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-17		$875																																																																																												$97		$97		$97		$97		$97		$97		$97		$97		$97

				Nov-17		$37,868																																																																																														$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208

				Dec-17		$6,522																																																																																																$725		$725		$725		$725		$725		$725		$725		$725		$725

				Jan-18		$18,850																																																																																																		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094

				Feb-18		$14,250																																																																																																				$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583

				Mar-18		$250																																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Apr-18		$181,252																																																																																																								$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139

				May-18		$250																																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-18		$250																																																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

		Actual		Jul-18		$23,040																																																																																																														$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560

				Aug-18		$91,061																																																																																																																$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118

				Sep-18		$177,155																																																																																																																		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684

				Oct-18		$73,393																																																																																																																				$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155

				Nov-18		$55,855																																																																																																																						$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206

				Dec-18		$609																																																																																																																								$68		$68		$68		$68		$68		$68		$68		$68		$68

				Jan-19		$105,534																																																																																																																										$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726

				Feb-19		$199,558																																																																																																																												$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173

				Mar-19		$25,986																																																																																																																														$2,887		$2,887		$2,887		$2,887		$2,887		$2,887		$2,887		$2,887		$2,887

				Apr-19		$81,975																																																																																																																																$9,108		$9,108		$9,108		$9,108		$9,108		$9,108		$9,108		$9,108		$9,108

				May-19		$129,869																																																																																																																																		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430

				Jun-19		$34,085																																																																																																																																				$3,787		$3,787		$3,787		$3,787		$3,787		$3,787		$3,787		$3,787		$3,787

				Jul-19		ERROR:#REF!																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-19		$98,868																																																																																																																																								$10,985		$10,985		$10,985		$10,985		$10,985		$10,985		$10,985		$10,985		$10,985

				Sep-19		$177,976																																																																																																																																										$19,775		$19,775		$19,775		$19,775		$19,775		$19,775		$19,775		$19,775		$19,775

				Oct-19		$31,190																																																																																																																																												$3,466		$3,466		$3,466		$3,466		$3,466		$3,466		$3,466		$3,466		$3,466

		Forecast		Nov-19		$31,435																																																																																																																																														$3,493		$3,493		$3,493		$3,493		$3,493		$3,493		$3,493		$3,493		$3,493

				Dec-19		ERROR:#REF!																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-20		ERROR:#REF!																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-20		ERROR:#REF!																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-20		ERROR:#REF!																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-20		ERROR:#REF!																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-20		ERROR:#REF!																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-20		ERROR:#REF!																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-20		ERROR:#REF!																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-20		ERROR:#REF!																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-20		ERROR:#REF!																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-20		ERROR:#REF!																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-20		ERROR:#REF!																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-20		ERROR:#REF!																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-21		ERROR:#REF!																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-21		ERROR:#REF!																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-21		ERROR:#REF!																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-21		ERROR:#REF!																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-21		ERROR:#REF!																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-21		ERROR:#REF!																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-21		ERROR:#REF!																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-21		ERROR:#REF!																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-21		ERROR:#REF!																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-21		ERROR:#REF!																																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-21		ERROR:#REF!																																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-21		ERROR:#REF!																																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-22		ERROR:#REF!																																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-22		ERROR:#REF!																																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-22		ERROR:#REF!																																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-22		ERROR:#REF!																																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-22		ERROR:#REF!																																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!

				Jun-22		ERROR:#REF!																																																																																																																																																																																																												ERROR:#REF!



								$5,049		$6,332		$6,332		$6,332		$6,332		$12,452		$16,980		$28,369		$34,122		$37,510		$48,238		$58,460		$60,960		$60,960		$56,951		$53,916		$42,528		$64,621		$56,462		$44,451		$35,829		$38,097		$38,097		$35,912		$34,663		$54,374		$32,149		$62,474		$75,432		$73,872		$69,249		$70,166		$70,267		$70,050		$56,541		$50,947		$20,372		$7,441		$8,475		$8,358		$7,469		$7,469		$7,469		$2,406		$2,406		$2,476		$6,656		$6,307		$8,374		$9,929		$9,929		$30,041		$28,930		$28,930		$31,392		$37,303		$56,262		$62,322		$66,945		$66,985		$58,572		$80,717		$83,577		$90,125		$94,437		$78,540		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Rev Std

				FY19		$807,178

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!

				Actual

				FY15		$776,618

				FY16		$681,751

				FY17		$77,021

				FY18		$271,117

				FY19		$998,120

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!





Specialty P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Phonewords Revenue				$0k		$0k		$0k		$0k		$0k		$1,487k		$1,511k		$1,514k		$1,538k		$1,541k		$1,545k		$1,549k		$1,487k		$9,197k		$10,685k

				Telephony				$738k		$710k		$770k		$775k		$780k		$861k		$868k		$892k		$910k		$960k		$971k		$980k		$4,633k		$5,581k		$10,213k

				Other income				$6k		$8k		$8k		$12k		$8k		$30k		$10k		$10k		$20k		$20k		$20k		$20k		$72k		$100k		$172k



				TOTAL Revenue				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k



				Cost of Sales



				Phonewords COGS				$0k		$0k		$0k		$0k		$0k		($92k)		($109k)		($109k)		($91k)		($91k)		($92k)		($92k)		($92k)		($585k)		($677k)

				COGS Telco				($287k)		($289k)		($329k)		($310k)		($312k)		($362k)		($345k)		($342k)		($344k)		($366k)		($371k)		($377k)		($1,889k)		($2,146k)		($4,035k)

				Other costs				($13k)		($4k)		($21k)		($15k)		($13k)		($13k)		($13k)		($12k)		($13k)		($12k)		($12k)		($12k)		($79k)		($74k)		($153k)



				TOTAL COS				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)



				GROSS PROFIT				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k

				GROSS MARGIN				59.7%		59.2%		55.0%		58.6%		58.7%		80.4%		80.5%		80.8%		81.8%		81.3%		81.3%		81.1%		66.7%		81.1%		76.9%



				SGA



				Remuneration				($139k)		($141k)		($160k)		($133k)		($116k)		($349k)		($318k)		($324k)		($304k)		($298k)		($298k)		($298k)		($1,038k)		($1,839k)		($2,877k)

				Marketing				($28k)		($22k)		($23k)		($27k)		($23k)		($31k)		($52k)		($32k)		($32k)		($32k)		($32k)		($32k)		($153k)		($212k)		($366k)

				Travel				($1k)		($1k)		($2k)		($5k)		($5k)		($9k)		($11k)		($10k)		($10k)		($11k)		($10k)		($10k)		($24k)		($62k)		($85k)

				Facilities				($11k)		($11k)		($13k)		($11k)		($11k)		($40k)		($41k)		($42k)		($11k)		($11k)		($11k)		($11k)		($98k)		($127k)		($225k)

				Maint. & Fees				($37k)		($40k)		($45k)		($55k)		($42k)		($83k)		($58k)		($58k)		($59k)		($59k)		($60k)		($60k)		($302k)		($353k)		($654k)

				Overheads				($1k)		($1k)		($1k)		($1k)		$0k		($19k)		($41k)		($39k)		($39k)		($39k)		($39k)		($39k)		($23k)		($235k)		($258k)

				Doubtful debts				($12k)		($12k)		$16k		($18k)		($15k)		($20k)		($45k)		($46k)		($46k)		($46k)		($47k)		($47k)		($62k)		($276k)		($338k)



				TOTAL SGA				($229k)		($229k)		($228k)		($250k)		($212k)		($551k)		($565k)		($550k)		($500k)		($496k)		($496k)		($497k)		($1,700k)		($3,104k)		($4,804k)



				EBITDA (underlying)				$215k		$196k		$199k		$212k		$250k		$1,361k		$1,358k		$1,402k		$1,519k		$1,554k		$1,564k		$1,571k		$2,432k		$8,969k		$11,401k

				EBITDA%				28.9%		27.3%		25.6%		26.9%		31.7%		57.2%		56.8%		58.0%		61.6%		61.7%		61.7%		61.7%		39.3%		60.3%		54.1%



				KPI's

				Revenue				$744.0k		$718.0k		$777.2k		$787.2k		$787.6k		$2,378.0k		$2,389.4k		$2,416.1k		$2,467.4k		$2,520.8k		$2,535.6k		$2,549.0k

				Customer numbers				3782		3831		3885		3940		3980		9212		9311		9413		9518		9627		9738		9853

				ARPU/customer (mth)				$196.72		$187.41		$200.05		$199.79		$197.89		$258.14		$256.62		$256.67		$259.22		$261.86		$260.37		$258.70

				Gross Margin				$444.1k		$424.8k		$427.1k		$461.5k		$462.0k		$1,912.1k		$1,922.8k		$1,951.9k		$2,019.3k		$2,050.5k		$2,060.6k		$2,068.0k

				GM%				59.7%		59.2%		55.0%		58.6%		58.7%		80.4%		80.5%		80.8%		81.8%		81.3%		81.3%		81.1%

				FTE's				15		15		15		15		15		38		38		37		37		37		37		37

				GM / FTE				$29.6k		$28.3k		$28.5k		$30.8k		$30.8k		$50.3k		$50.6k		$52.8k		$54.6k		$55.4k		$55.7k		$55.9k





Fone

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$589.6k		$564.6k		$585.5k		$632.3k		$635.8k		$662.1k		$662.0k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$3,670k		$4,306k		$7,976k

				<spare>				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other income				($1.7k)		$0.0k		($0.4k)		$4.0k		$0.0k		$0.0k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2k		$0k		$2k



				TOTAL Revenue				$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$3,672k		$4,307k		$7,979k



				Cost of Sales



				Telecommunications				($176.9k)		($170.0k)		($223.5k)		($201.2k)		($200.4k)		($232.9k)		($212.1k)		($207.8k)		($212.6k)		($232.7k)		($234.8k)		($240.1k)		($1,205k)		($1,340k)		($2,545k)

				SMS charges				($90.4k)		($90.9k)		($87.6k)		($93.1k)		($94.1k)		($94.6k)		($95.6k)		($96.5k)		($97.5k)		($98.5k)		($99.5k)		($100.4k)		($551k)		($588k)		($1,139k)

				Other COS				($0.1k)		($0.1k)		($0.1k)		($0.7k)		($0.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1k)		$0k		($1k)



				TOTAL COS				($267.3k)		($261.0k)		($311.2k)		($294.9k)		($294.5k)		($327.6k)		($307.9k)		($318.3k)		($324.3k)		($346.4k)		($349.6k)		($356.1k)		($1,757k)		($1,928k)		($3,685k)



				GROSS PROFIT				$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$366.2k		$373.2k		$398.5k		$402.2k		$409.7k		$1,915k		$2,379k		$4,294k

				GROSS MARGIN				54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		55.2%		53.8%



				SGA



				Remuneration				($98.0k)		($96.2k)		($114.6k)		($98.1k)		($89.7k)		($91.8k)		($96.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($588k)		($597k)		($1,186k)

				Marketing				($2.8k)		($0.4k)		($0.4k)		($1.7k)		($0.6k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($6k)		($2k)		($9k)

				Travel				($1.1k)		($0.4k)		($1.0k)		($2.1k)		($3.3k)		($8.3k)		($4.5k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($16k)		($30k)		($46k)

				Facilities				($9.8k)		($9.8k)		($9.5k)		($9.5k)		($9.8k)		($9.5k)		($9.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($58k)		($63k)		($121k)

				Maint. & Fees				($27.5k)		($28.5k)		($32.9k)		($37.5k)		($31.7k)		($35.6k)		($33.0k)		($33.0k)		($33.5k)		($34.0k)		($34.5k)		($34.5k)		($194k)		($203k)		($396k)

				Overheads				$0.3k		($0.4k)		($0.1k)		($0.1k)		($0.1k)		($0.1k)		($1.9k)		$0.1k		$0.1k		$0.1k		$0.1k		$0.1k		($1k)		($1k)		($2k)

				Doubtful debts				($12.0k)		($12.2k)		$15.6k		($18.0k)		($15.0k)		($5.0k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($47k)		($85k)		($132k)



				TOTAL SGA				($150.8k)		($147.9k)		($143.0k)		($167.1k)		($150.2k)		($150.7k)		($159.0k)		($162.9k)		($163.6k)		($164.5k)		($165.4k)		($165.6k)		($910k)		($981k)		($1,891k)



				EBITDA (underlying)				$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$203.3k		$209.6k		$234.0k		$236.9k		$244.1k		$1,006k		$1,398k		$2,403k

				EBITDA%				28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.5%		29.7%		30.1%		31.4%		31.5%		31.9%		27.4%		32.5%		30.1%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$203.3k		$209.6k		$234.0k		$236.9k		$244.1k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$203.3k		$209.6k		$234.0k		$236.9k		$244.1k





				Depn & Amortisation				($6.7k)		($8.6k)		($11.8k)		($11.9k)		($9.4k)		($6.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)



				EBIT				$163.18		$147.02		$119.17		$162.39		$181.75		$177.76		$187.85		$195.90		$202.25		$226.68		$229.51		$236.76



				Interest				($0.3k)		($0.1k)		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)

				Tax				$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$162.87		$146.90		$119.17		$162.39		$236.26		$177.74		$187.82		$195.86		$202.21		$226.65		$229.48		$236.73

				NPAT %				27.7%		26.0%		20.4%		25.5%		37.2%		26.8%		28.4%		28.6%		29.0%		30.4%		30.5%		30.9%



				KPI's

				Revenue				$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k

				Customer numbers				540		545		550		555		560		567		572		577		582		587		592		597

				ARPU/customer (mth)				$1,088.76		$1,035.95		$1,063.82		$1,146.48		$1,135.39		$1,167.75		$1,157.64		$1,186.29		$1,198.44		$1,269.00		$1,269.97		$1,282.74

				Churn (mth)				1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin				$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$366.2k		$373.2k		$398.5k		$402.2k		$409.7k

				GM%				54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%

				FTE's				10		10		10		10		10		10		10		10		10		10		10		10

				GM / FTE				$32.1k		$30.4k		$27.4k		$34.1k		$34.1k		$33.5k		$35.4k		$36.6k		$37.3k		$39.9k		$40.2k		$41.0k





Call

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Service fee & Call usage				$148.1k		$145.4k		$184.1k		$142.9k		$143.8k		$137.9k		$146.8k		$144.3k		$145.3k		$143.6k		$143.4k		$134.5k		$902k		$858k		$1,760k

				Call usage				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other income				$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$48k		$48k		$96k



				TOTAL Revenue				$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k		$950k		$906k		$1,856k



				Cost of Sales



				Telecoms charges				($20.0k)		($27.9k)		($18.1k)		($16.1k)		($17.8k)		($17.8k)		($19.0k)		($18.7k)		($18.8k)		($18.6k)		($18.6k)		($17.5k)		($118k)		($111k)		($229k)		$0.59

				Live Answer				($9.1k)		($0.8k)		($16.6k)		($10.3k)		($9.4k)		($8.2k)		($8.8k)		($8.6k)		($8.7k)		($8.6k)		($8.6k)		($8.1k)		($54k)		($51k)		($106k)		$0.27

				Development costs				($3.3k)		($3.4k)		($3.7k)		($3.7k)		($3.7k)		($3.7k)		($3.9k)		($3.9k)		($3.9k)		($3.9k)		($3.8k)		($3.6k)		($21k)		($23k)		($44k)		$0.12

				Other COS				($0.1k)		($0.2k)		($0.6k)		($0.7k)		($0.1k)		($0.7k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2k)		$0k		($2k)		$0.02



				TOTAL COS				($32.6k)		($32.2k)		($38.9k)		($30.8k)		($31.0k)		($30.4k)		($32.5k)		($32.0k)		($32.2k)		($31.8k)		($31.8k)		($29.9k)		($196k)		($186k)		($381k)



				GROSS PROFIT				$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k		$754k		$720k		$1,474k

				GROSS MARGIN				79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		79.4%		79.5%		79.4%



				SGA



				Remuneration				($41.5k)		($45.3k)		($44.9k)		($34.5k)		($26.2k)		($21.1k)		($21.3k)		($23.6k)		($23.6k)		($17.9k)		($17.9k)		($17.9k)		($213k)		($122k)		($335k)

				Marketing				($24.8k)		($21.5k)		($22.8k)		($25.5k)		($22.2k)		($20.4k)		($21.7k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($137k)		($32k)		($169k)

				Travel				($0.3k)		($0.9k)		($1.2k)		($3.0k)		($2.1k)		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($7k)		($2k)		($10k)

				Facilities				($1.5k)		($1.1k)		($3.6k)		($1.6k)		($1.4k)		($1.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($11k)		($4k)		($15k)

				Maint. & Fees				($9.5k)		($11.2k)		($12.3k)		($17.4k)		($10.7k)		($11.6k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($73k)		($39k)		($112k)

				Overheads				($1.1k)		($1.1k)		($0.6k)		($0.7k)		$0.3k		($0.5k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($4k)		($2k)		($6k)

				Doubtful debts				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL SGA				($78.6k)		($81.1k)		($85.4k)		($82.7k)		($62.1k)		($55.0k)		($52.4k)		($33.9k)		($32.9k)		($28.3k)		($27.2k)		($27.2k)		($445k)		($202k)		($647k)



				EBITDA (underlying)				$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$309k		$519k		$828k

				EBITDA%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%		32.5%		57.2%		44.6%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k





				Depn & Amortisation				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				EBIT				$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39



				Interest				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Tax				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39

				NPAT %				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%



				KPI's

				Revenue				$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k

				Customer numbers				3242		3286		3335		3385		3420		3422		3432		3442		3452		3462		3472		3482

				ARPU/customer (mth)				$48.14		$46.68		$57.60		$44.57		$44.38		$42.62		$45.12		$44.24		$44.40		$43.79		$43.61		$40.92

				Churn (mth)				1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin				$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k

				GM%				79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%

				FTE's				5		5		5		5		5		5		5		5		5		5		5		5

				GM / FTE				$24.7k		$24.2k		$30.6k		$24.0k		$24.2k		$23.1k		$24.5k		$24.1k		$24.2k		$24.0k		$23.9k		$22.5k







1300au

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Phonewords Revenue														$1,487.3k		$1,511.0k		$1,514.3k		$1,537.6k		$1,541.2k		$1,544.8k		$1,548.6k		$1,487k		$9,197k		$10,685k

				Telephony														$60.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$61k		$416k		$477k

				Other income														$21.8k		$2.0k		$2.0k		$12.0k		$12.0k		$12.0k		$12.0k		$22k		$52k		$74k



				TOTAL Revenue														$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k		$1,570k		$9,666k		$11,236k



				Cost of Sales



				Phonewords COGS														($91.6k)		($109.3k)		($109.5k)		($91.2k)		($91.4k)		($91.7k)		($92.0k)		($92k)		($585k)		($677k)

				COGS Telco														($16.2k)		($18.0k)		($19.1k)		($15.3k)		($16.6k)		($17.9k)		($19.3k)		($16k)		($106k)		($123k)

				Other COS														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL COS														($107.9k)		($127.3k)		($128.6k)		($106.5k)		($108.0k)		($109.6k)		($111.3k)		($108k)		($691k)		($799k)



				GROSS PROFIT														$1,462.1k		$1,445.1k		$1,450.7k		$1,510.1k		$1,516.2k		$1,522.7k		$1,529.4k		$1,462k		$8,974k		$10,436k

				GROSS MARGIN														93.1%		91.9%		91.9%		93.4%		93.4%		93.3%		93.2%		93.1%		92.8%		92.9%



				SGA



				Remuneration														($236.5k)		($200.0k)		($200.0k)		($180.0k)		($180.0k)		($180.0k)		($180.0k)		($236k)		($1,120k)		($1,356k)

				Marketing														($10.0k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($10k)		($178k)		($188k)

				Travel														($0.3k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($0k)		($30k)		($30k)

				Facilities														($29.4k)		($30.0k)		($30.0k)		$0.0k		$0.0k		$0.0k		$0.0k		($29k)		($60k)		($89k)

				Maint. & Fees														($35.4k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($35k)		($111k)		($146k)

				Overheads														($18.6k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($19k)		($231k)		($250k)

				Doubtful debts														($14.9k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($15k)		($191k)		($206k)



				TOTAL SGA														($345.1k)		($353.4k)		($353.5k)		($303.5k)		($303.6k)		($303.7k)		($303.8k)		($345k)		($1,922k)		($2,267k)



				EBITDA (underlying)														$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$1,117k		$7,053k		$8,170k

				EBITDA%														71.2%		69.4%		69.5%		74.6%		74.7%		74.7%		74.7%		71.2%		73.0%		72.7%



				STI/LTI Provision														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k





				D&A - ROUA (cash)														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k





				Depn & Amortisation														($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)



				EBIT				$0.00		$0.00		$0.00		$0.00		$0.00		$849.90		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46



				Interest														($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Tax														$7.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$0.00		$0.00		$0.00		$0.00		$0.00		$857.00		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46

				NPAT %				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.6%		52.4%		52.6%		58.1%		58.2%		58.3%		58.4%



				KPI's

				Revenue														$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k

				Customer numbers														5223		5307		5394		5484		5578		5674		5774

				ARPU/customer (mth)														$300.60		$296.28		$292.78		$294.77		$291.21		$287.68		$284.16

				Churn (mth)														1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin														$1,462.1k		$1,445.1k		$1,450.7k		$1,510.1k		$1,516.2k		$1,522.7k		$1,529.4k

				GM%														93.1%		91.9%		91.9%		93.4%		93.4%		93.3%		93.2%

				FTE's														23		23		22		22		22		22		22

				GM / FTE														$63.6k		$62.8k		$65.9k		$68.6k		$68.9k		$69.2k		$69.5k





Fone Drivers

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						Expected Revenue																$668.2k		$688.1k		$693.3k		$714.9k		$733.5k		$744.8k		$4,242.7k

												Customer								Additional Monthly Revenue														$0.0k

						Additional Customers						Commschoice								8,000.00														$0.0k

												Goodyear 								7,000.00								$7,000.0k		$7,000.0k		$7,000.0k		$21,000.0k

												CMCC - Unity Bank | Air India Deal								5,400.00								$5,400.0k		$5,400.0k		$5,400.0k		$16,200.0k

												Youi Deal - Telstra 13/1300 Numbers & SMS								15,000.00														$0.0k

												MYBOS PTY LIMITED - SMS Deal								1,000.00														$0.0k

												TEG Pty Ltd - Inbound Deal								8,000.00						$8,000.0k		$8,000.0k		$8,000.0k		$8,000.0k		$32,000.0k

												DXC (AMP Life) Inbound Deal								15,000.00						$10,000.0k		$15,000.0k		$15,000.0k		$15,000.0k		$55,000.0k

												RSL Queensland - Inbound Deal								6,000.00				$3,000.0k		$6,000.0k		$6,000.0k		$6,000.0k		$6,000.0k		$27,000.0k

												Allegion - Inbound Deal								2,800.00								$1,400.0k		$1,400.0k		$1,400.0k		$4,200.0k

												SecureCo - Wholesale Deal								25,000.00						$15,000.0k		$25,000.0k		$25,000.0k		$25,000.0k		$90,000.0k

																																		$0.0k

																		Signed		30,000.00														$0.0k

																		To come		63,200.00														$0.0k

																						Total additional Billings		$3,000.0k		$39,000.0k		$67,800.0k		$67,800.0k		$67,800.0k		$245,400.0k

																						Monthly Additional Billings		$0.0k		$36,000.0k		$16,400.0k		$0.0k		$0.0k		$52,400.0k

																																		$0.0k

												Seasonality										105%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		98%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		$6.1k

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)				22		22		21		22		$130.0k

																																		$0.0k

												Baseline Revenue										$617,116.0k		$647,971.8k		$641,492.1k		$677,492.1k		$680,014.2k		$686,814.4k		$3,950,900.6k

												New Customers										$617,116.0k		$647,971.8k		$677,492.1k		$693,892.1k		$680,014.2k		$686,814.4k		$4,003,300.6k

												Adjusted Seasonality										$647,971.8k		$641,492.1k		$677,492.1k		$680,014.2k		$686,814.4k		$700,550.7k		$4,034,335.3k

												Leakage Recouped										$667,971.8k		$661,492.1k		$697,492.1k		$700,014.2k		$706,814.4k		$720,550.7k		$4,154,335.3k

																						$668.0k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k		$4,154.3k

																				DEC

						Customer Base														567		572		577		582		587		592		597

						ARPU														$   1,088.39		$   1,168.11		$   1,192.56		$   1,191.17		$   1,217.88		$   1,239.03		$   1,247.59





		COS				GP%				53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%



		SGA

		Remuneration



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		1		1		1		5		2		10

				Forecasted Headcount		1		1		1		5		2		10



						KC and BD salary increases						See additional 4k per month (From Feb

																								-4		-4		-4		-4		-4

																						-96.2		-100.2		-100.2		-100.2		-100.2		-100.2



		Marketing				No changes from original forecast $400 accrued monthly for external comms

																						-0.4		-0.4		-0.4		-0.4		-0.4		-0.4



		Travel				Sporadic - keep fixed, increase in travel from Feb with 1300 acuisition + BD working in Adelaide for UWL

																						-4.5		-5		-6		-6		-6		-6





		Facilties				+1 headcount @$1k desk increase, no other changes noted.

																				Current		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67

																				New Desk		- 0		-   1.00		-   1.00		-   1.00		-   1.00		-   1.00

																				Updated Forecast		-   9.67		-   10.67		-   10.67		-   10.67		-   10.67		-   10.67



		Maint & Fees				.5 - 1k per month

						50% increase once secureco is brough on - SecureCo														Current		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00

						Increase in revenue to offset														GCP		-   1.00		-   1.00		-   1.50		-   2.00		-   2.50		-   2.50

																				Updated Forecast		-   33.00		-   33.00		-   33.50		-   34.00		-   34.50		-   34.50



		Overheads				No material changes

																				Current		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91

																						- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91



		Bad Debts				2% of sales

																				Current		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Updated Forecast		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





Call Drivers

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



																				DEC

						Customer Base														3422		3432		3442		3452		3462		3472		3482

						ARPU														$   42.62		$   42.00		$   43.00		$   43.00		$   43.00		$   43.00		$   43.00

						Revenue														145,851.00		$144,144.0k		$148,006.0k		$148,436.0k		$148,866.0k		$149,296.0k		$149,726.0k		$888,474.0k



												Seasonality										102%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		100%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		22		22		21		22



												Baseline Revenue										$147,026.9k		$146,525.9k		$148,436.0k		$148,866.0k		$150,789.0k		$152,720.5k



		COS				GP%																79.0%		79.0%		79.0%		79.0%		79.0%		79.0%



		SGA

		Remuneration



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		0		0		1		2		2		5

				Forecasted Headcount		0		0		1		2		1		4



						Additional Russian Dev not previously budgeted therefore increase by monthly consulting fee $5k



																				Current		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33

																				Russian Dev - Additional		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		Not previously forecasted

				Increase AUD		21		Per Month		1.75										Russian Dev 1 Salary Increase		- 0		-   1.75		-   1.75		-   1.75		-   1.75		-   1.75

				Increase AUD		5.7		Per Month		0.475										Russian Dev 2 Salary Increase		- 0		-   0.48		-   0.48		-   0.48		-   0.48		-   0.48

																				Updated Forecast		-   21.33		-   23.56		-   23.56		-   23.56		-   23.56		-   23.56







		Marketing				Facebook and Bing Marketing Ceased - Google under review														Current		-   23.56		-   24.26		-   24.95		-   25.41		-   26.15		-   26.89

																				Marketing Activity Stopping		1.90		1.90		1.90		1.90		1.90		1.90

																				Updated Forecast		-   21.66		-   22.36		-   23.05		-   23.51		-   24.25		-   24.99



		Travel				CS trip in Jan														Current		- 0		- 0		- 0		- 0		- 0		- 0

						CS has potential to do one additional trip														Trip		-   1.10		- 0		- 0		-   1.10

																				Updated Forecast		-   1.10		- 0		- 0		-   1.10		- 0		- 0





		Facilties				Rent until Mar-20

						Telephon and Internet not previously forecasted														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40



		Maint & Fees				AWS reduced based on duplciates from LO being cut out

						Not anticipated to migrate to Cloud before year end														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				AWS		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50

																				Updated Forecast		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50



		Overheads				No material changes

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Currency 		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40



		Bad Debts				2% of sales

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





Marketing Call Review

												Current Marketing						Cut Marketing						Variance

												6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22



										Revenue		$894.4k		$1,924.5k		$2,105.0k		$871.3k		$1,666.2k		$1,569.4k		-$23.10		-$258.27		-$535.60

										GP		$696.5k		$1,499.2k		$1,639.8k		$673.4k		$1,274.1k		$1,200.1k		-$23.10		-$225.11		-$439.76

										Marketing		($139.8k)		($268.1k)		($289.8k)		($44.0k)		$0.0k		$0.0k		$95.79		$268.10		$289.76

										EBITDA		$369.5k		$762.9k		$975.6k		$442.2k		$959.6k		$885.6k		$72.69		$196.71		-$90.00

										Sales Increase if Marketing stays		0.8%

										Sales Decrease if Marketing Goes		0.5%

		CALL

				FY20												FY21																								FY22

		000's

				Continue Marketing Spend												Continue Marketing Spend																								Continue Marketing Spend

		Revenue



		Service fee & Call usage		$147.0k		$146.5k		$148.4k		$148.9k		$150.8k		$152.7k		$153.9k		$155.0k		$156.2k		$157.4k		$158.5k		$159.7k		$160.9k		$162.1k		$163.3k		$164.6k		$165.8k		$167.0k		$168.3k		$169.6k		$170.8k		$172.1k		$173.4k		$174.7k		$176.0k		$177.3k		$178.7k		$180.0k		$181.4k		$182.7k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$161.9k		$163.0k		$164.2k		$165.4k		$166.5k		$167.7k		$168.9k		$170.1k		$171.3k		$172.6k		$173.8k		$175.0k		$176.3k		$177.6k		$178.8k		$180.1k		$181.4k		$182.7k		$184.0k		$185.3k		$186.7k		$188.0k		$189.4k		$190.7k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($34.0k)		($34.3k)		($34.5k)		($34.8k)		($35.0k)		($35.3k)		($35.6k)		($35.8k)		($36.1k)		($36.4k)		($36.6k)		($36.9k)		($37.2k)		($37.5k)		($37.8k)		($38.0k)		($38.3k)		($38.6k)		($38.9k)		($39.2k)		($39.5k)		($39.8k)		($40.1k)		($40.4k)



		GROSS PROFIT		$114.5k		$114.1k		$115.6k		$115.9k		$117.4k		$119.0k		$119.9k		$120.8k		$121.7k		$122.6k		$123.5k		$124.4k		$125.4k		$126.3k		$127.2k		$128.2k		$129.2k		$130.1k		$131.1k		$132.1k		$133.1k		$134.1k		$135.1k		$136.1k		$137.1k		$138.1k		$139.2k		$140.2k		$141.3k		$142.3k

		GROSS MARGIN		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

				77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)

		Marketing		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($54.6k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)



		EBITDA (underlying)		$62.1k		$59.9k		$61.7k		$60.5k		$62.3k		$63.1k		$67.5k		$66.5k		$67.8k		$67.1k		$68.4k		$68.6k		$69.5k		$70.4k		$71.4k		$72.3k		$73.3k		$74.3k		$76.5k		$77.9k		$79.2k		$78.6k		$80.0k		$80.2k		$81.3k		$82.3k		$83.3k		$84.4k		$85.4k		$86.5k

		EBITDA%		42.2%		40.9%		41.6%		40.6%		41.3%		41.3%		43.8%		42.9%		43.4%		42.7%		43.1%		42.9%		43.2%		43.5%		43.7%		44.0%		44.2%		44.5%		45.4%		45.9%		46.3%		45.7%		46.1%		45.9%		46.2%		46.4%		46.6%		46.9%		47.1%		47.3%



		CALL

				FY20												FY21																								FY22

		000's

				Cut marketing spend												Cut marketing spend																								Cut marketing spend

		Revenue



		Service fee & Call usage		$147.0k		$146.3k		$145.6k		$144.8k		$144.1k		$143.4k		$142.7k		$142.0k		$141.3k		$140.6k		$139.9k		$139.2k		$138.5k		$137.8k		$137.1k		$136.4k		$135.7k		$135.1k		$134.4k		$133.7k		$133.1k		$132.4k		$131.7k		$131.1k		$130.4k		$129.8k		$129.1k		$128.5k		$127.9k		$127.2k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.3k		$153.6k		$152.8k		$152.1k		$151.4k		$150.7k		$150.0k		$149.3k		$148.6k		$147.9k		$147.2k		$146.5k		$145.8k		$145.1k		$144.4k		$143.7k		$143.1k		$142.4k		$141.7k		$141.1k		$140.4k		$139.7k		$139.1k		$138.4k		$137.8k		$137.1k		$136.5k		$135.9k		$135.2k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($33.6k)		($33.4k)		($33.3k)		($33.1k)		($32.9k)		($32.8k)		($32.6k)		($32.4k)		($32.3k)		($32.1k)		($31.9k)		($31.8k)		($31.6k)		($31.5k)		($31.3k)		($31.2k)		($31.0k)		($30.9k)		($30.7k)		($30.5k)		($30.4k)		($30.2k)		($30.1k)		($29.9k)



		GROSS PROFIT		$114.5k		$113.8k		$112.7k		$111.9k		$110.8k		$109.7k		$109.1k		$108.6k		$108.0k		$107.5k		$107.0k		$106.4k		$105.9k		$105.4k		$104.8k		$104.3k		$103.8k		$103.3k		$102.8k		$102.3k		$101.8k		$101.2k		$100.7k		$100.2k		$99.7k		$99.2k		$98.8k		$98.3k		$97.8k		$97.3k

		GROSS MARGIN		77.9%		77.8%		77.4%		77.3%		76.9%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%



		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)

		Marketing		($21.7k)		($22.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($30.9k)		($32.0k)		($30.9k)		($30.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)



		EBITDA (underlying)		$62.1k		$59.6k		$81.9k		$79.9k		$79.9k		$78.8k		$81.2k		$81.7k		$82.2k		$80.5k		$81.1k		$80.6k		$80.0k		$79.5k		$79.0k		$78.5k		$77.9k		$77.4k		$74.8k		$75.4k		$75.9k		$74.3k		$74.9k		$74.4k		$73.9k		$73.4k		$72.9k		$72.4k		$71.9k		$71.4k

		EBITDA%		42.2%		40.8%		56.2%		55.2%		55.5%		54.9%		56.9%		57.5%		58.2%		57.3%		58.0%		57.9%		57.8%		57.7%		57.6%		57.5%		57.4%		57.3%		55.7%		56.4%		57.0%		56.1%		56.8%		56.7%		56.6%		56.5%		56.4%		56.3%		56.2%		56.1%

				Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				$0.0		-$0.2		$20.2		$19.5		$17.6		$15.7		$13.7		$15.2		$14.4		$13.4		$12.7		$12.0		$10.5		$9.1		$7.6		$6.1		$4.6		$3.1		-$1.7		-$2.5		-$3.3		-$4.3		-$5.1		-$5.9		-$7.4		-$8.9		-$10.4		-$12.0		-$13.5		-$15.1



EBITDA benefit of cutting marketing



43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	0	-0.23053701492534628	20.178588891380599	19.485728900686674	17.579105180724142	15.676924371654579	13.685391225208974	15.1628398332752	14.406772614287888	13.418191028948669	12.701032767418624	11.989097764971135	10.526455581997993	9.0594486691203002	7.5880114297370369	6.112077938760919	4.6315819393413022	3.1464568395667101	-1.6720840925558349	-2.4724287052796683	-3.2820785038850175	-4.3250359905994742	-5.0973674776507067	-5.8652770718611151	-7.3846992948915471	-8.909295818381807	-10.439136401656	-11.974291173242861	-13.514830634410785	-15.060825662725634	







1300AU drivers

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						PHONEWORDS														DEC

						Customer Base														4604		4650		4696		4743		4791		4838		4887

						ARPU														$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15

						New Revenue														1,507,856.00		$15,198.7k		$15,350.7k		$15,504.2k		$15,659.3k		$15,815.8k		$15,974.0k		$93,502.8k

						Churned Revenue						0.8%										$12,062.8k		$12,087.9k		$12,114.0k		$12,141.2k		$12,169.3k		$12,198.5k

						Billed Revenue																$1,510,991.9k		$1,514,254.6k		$1,517,644.8k		$1,521,162.9k		$1,524,809.5k		$1,528,585.0k

																						$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$9,117.4k



						TELEPHONY														DEC

						Customer Base														619.2817620758		657.5329240872		698.1467447216		741.2691582585		787.0551128966		835.6691275164		887.2858828322

						ARPU														$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33

						Billed Revenue																$   59.40		$   63.07		$   66.96		$   71.10		$   75.49		$   80.15



						Other														Additional Ancill Charges						10		10		10		10		1500000		22500



		COS				GP%														Phonerwords		92.8%		92.8%		92.8%		92.8%		92.8%		92.8%

																				Telephony		69.7%		69.7%		69.7%		69.7%		69.7%		69.7%

		SGA

		Remuneration



																						-   168,031.08		-   168,031.08		-   153,475.52		-   153,475.52		-   153,475.52		-   153,475.52

																				Current		-   180.00		-   180.00		-   170.00		-   170.00		-   170.00		-   170.00

																				Headcount Discussions with JG		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   200.00		-   200.00		-   185.00		-   185.00		-   185.00		-   185.00

																				Conservative - Bonus Provisions		10		-200		-200		-200		-200		-200





		Marketing																		Current		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68

																				Marketing Activity Stopping		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68



		Travel																		Current		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01

																				Trip

																				Updated Forecast		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01





		Facilties

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   30.00		-   30.00

																				Updated Forecast		-   30.00		-   30.00		- 0		- 0		- 0		- 0



		Maint & Fees

																				Current		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51

																				AWS

																				Updated Forecast		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51



		Overheads

																				Current		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50

																				Currency 

																				Updated Forecast		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50



		Bad Debts				2% of sales

																				Current		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11





HIGH Fone Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$2,889,925				$295,353																				$3,418,859																								$3,328,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Recurring Income				$636k		$728k		$657k		($92k)		($22k)				$3,018k		$3,344k		$3,109k		($326k)		($91k)				$7,758.4k		$8,589.1k		($830.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$7,976.4k		$7,758.4k		$218.0k		$589.6k		$564.6k		$585.5k		$632.3k		$635.8k		$662.1k		$662.0k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$589.6k		$564.6k		$645.7k		$651.6k		$657.4k		$662.1k		$665.7k		$671.5k		$677.4k		$682.1k		$688.0k		$693.8k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$7,849.5k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Simple base				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$70.0k		$0.0k		$70.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$3k		($3k)		($3k)				$2k		$13k		$6k		($11k)		($4k)				$19.4k		$30.0k		($10.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$2.2k		$19.4k		($17.3k)		($1.7k)		$0.0k		($0.4k)		$4.0k		$0.0k		$0.0k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.7k)		$0.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$23.3k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$636k		$730k		$660k		($94k)		($24k)				$3,020k		$3,357k		$3,115k		($337k)		($95k)				$7,777.8k		$8,619.1k		($841.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$11,317.5k		$7,777.8k		$3,539.7k		$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$7,872.8k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecommunications				($200k)		($206k)		($206k)		$5k		$5k				($972k)		($957k)		($946k)		($15k)		($26k)				($2,420.6k)		($2,405.8k)		($14.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($2,545.0k)		($2,420.6k)		($124.4k)		($176.9k)		($170.0k)		($223.5k)		($201.2k)		($200.4k)		($232.9k)		($212.1k)		($207.8k)		($212.6k)		($232.7k)		($234.8k)		($240.1k)		($176.9k)		($170.0k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,394.5k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				SMS charges				($94k)		($143k)		($101k)		$49k		$7k				($456k)		($648k)		($494k)		$192k		$38k				($1,218.0k)		($1,716.2k)		$498.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($1,138.6k)		($1,218.0k)		$79.4k		($90.4k)		($90.9k)		($87.6k)		($93.1k)		($94.1k)		($94.6k)		($95.6k)		($96.5k)		($97.5k)		($98.5k)		($99.5k)		($100.4k)		($90.3k)		($90.9k)		($109.8k)		($102.0k)		($100.9k)		($102.5k)		($101.5k)		($105.2k)		($109.9k)		($110.4k)		($114.1k)		($118.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,255.9k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other COS				($0k)		($0k)		($0k)		$0k		$0k				($1k)		($1k)		($1k)		$0k		($0k)				($2.9k)		($3.1k)		$0.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.2k)		($2.6k)		($2.9k)		$0.3k		($0.1k)		($0.1k)		($0.1k)		($0.7k)		($0.1k)		$0.0k		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.1k)		($0.1k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($2.8k)		($3.6k)		($4.1k)																										($185)		($68)		($90)		($100)		($669)		($60)		($260)		($267)		($270)		($271)		($277)		($279)		($280)		($286)		($288)		($290)		($295)		($298)		($299)		($305)		($307)		($308)		($314)		($316)		($318)		($323)		($326)		($327)		($333)		($335)		($337)		($342)		($344)		($346)		($351)		($354)		($355)						($2.9k)		($3.6k)		($4.1k)												($0.2k)		($0.2k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($3.1k)		($3.6k)		($4.1k)



				TOTAL COS				($295k)		($349k)		($307k)		$55k		$12k				($1,429k)		($1,607k)		($1,441k)		$178k		$12k				($3,641.5k)		($4,125.1k)		$483.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($267.3k)		($3,686.3k)		($3,641.5k)		($44.8k)		($267.3k)		($261.0k)		($311.2k)		($294.9k)		($294.5k)		($327.6k)		($307.9k)		($304.6k)		($310.4k)		($331.5k)		($334.6k)		($340.8k)		($267.3k)		($261.0k)		($301.4k)		($304.1k)		($306.9k)		($309.1k)		($310.7k)		($313.4k)		($316.2k)		($318.3k)		($321.1k)		($323.8k)		($366.4k)		($366.0k)		($364.3k)		($368.4k)		($368.3k)		($366.7k)		($371.1k)		($371.1k)		($369.8k)		($374.4k)		($374.6k)		($373.5k)		($378.3k)		($378.7k)		($377.8k)		($382.8k)		($383.4k)		($382.6k)		($387.7k)		($388.5k)		($387.9k)		($393.2k)		($394.1k)		($393.7k)				($3,653.3k)		($4,434.9k)		($4,628.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($267,291)		($267,332)		($260,998)		($311,181)		($294,924)		($294,532)		($438,023)		($443,105)		($442,124)		($439,713)		($443,172)		($442,274)		($440,059)		($442,330)		($440,286)		($436,970)		($439,572)		($437,851)		($434,851)		($437,764)		($436,346)		($433,643)		($436,848)		($435,716)		($433,292)		($436,772)		($435,909)		($433,746)		($437,485)		($436,874)		($434,959)		($438,941)		($438,567)		($436,883)		($441,094)		($440,943)		($439,478)						($4,517)		($5,245)		($5,252)												($289.5k)		($305.6k)		($321.3k)		($340.9k)		($349.5k)		($352.6k)		($359.0k)		($359.4k)		($358.3k)		($363.1k)		($363.5k)		($362.5k)		($366.4k)		($366.0k)		($364.3k)		($368.4k)		($368.3k)		($366.7k)		($371.1k)		($371.1k)		($369.8k)		($374.4k)		($374.6k)		($373.5k)		($378.3k)		($378.7k)		($377.8k)		($382.8k)		($383.4k)		($382.6k)		($387.7k)		($388.5k)		($387.9k)		($393.2k)		($394.1k)		($393.7k)				($4,125.1k)		($4,434.9k)		($4,628.8k)

														-58%

				GROSS PROFIT				$341k		$381k		$353k		($39k)		($12k)				$1,591k		$1,750k		$1,674k		($159k)		($83k)				$4,136.3k		$4,494.0k		($357.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$291.0k		$7,631.3k		$4,136.3k		$3,495.0k		$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$379.9k		$387.1k		$413.4k		$417.3k		$425.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k				$4,219.5k		$4,838.7k		$5,054.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$291,017		$320,550		$303,595		$283,922		$341,373		$341,285		$474,628		$480,272		$479,321		$476,814		$480,678		$479,806		$477,502		$480,092		$477,998		$474,519		$477,450		$475,693		$472,544		$475,798		$474,357		$471,520		$475,077		$473,935		$471,391		$475,234		$474,373		$472,106		$476,218		$475,622		$473,615		$477,981		$477,635		$475,873		$480,478		$480,368		$478,836						$4,940		$5,700		$5,718												$315.2k		$332.8k		$349.9k		$371.3k		$380.6k		$384.0k		$391.1k		$391.6k		$390.4k		$395.7k		$396.1k		$395.2k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k				$4,494.0k		$4,838.7k		$5,054.8k

				GROSS MARGIN				53.7%		52.1%		53.5%								52.7%		52.1%		53.7%								53.2%		52.1%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.1%		67.4%		53.2%				54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		55.5%		55.5%		55.5%		55.5%		55.5%		54.5%		53.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%				53.6%		52.2%		52.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.1%		54.5%		53.8%		47.7%		53.6%		53.7%		52.0%		52.0%		52.0%		52.0%		52.0%		52.0%		52.0%		52.0%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%						52.2%		52.1%		52.1%												52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%				52.1%		52.2%		52.2%

																																																																																																																																																																																																						51.2%		51.3%		51.4%		51.4%		51.4%		51.4%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%

				SGA



				Remuneration				($90k)		($114k)		($96k)		$25k		$6k				($497k)		($565k)		($483k)		$68k		($14k)				($1,170.0k)		($1,372.8k)		$202.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($108.7k)		($1,185.5k)		($1,170.0k)		($15.6k)		($98.0k)		($96.2k)		($114.6k)		($98.1k)		($89.7k)		($91.8k)		($96.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($97.9k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,156.1k)		($1,442.2k)		($1,511.4k)																										($108,690)		($97,963)		($96,174)		($114,619)		($98,113)		($89,715)		($114,718)		($115,125)		($115,273)		($115,358)		($115,688)		($115,831)		($115,915)		($119,221)		($119,364)		($119,448)		($119,778)		($119,921)		($120,006)		($120,336)		($120,479)		($120,563)		($120,893)		($121,036)		($121,121)		($124,991)		($125,134)		($125,218)		($125,548)		($125,691)		($125,776)		($126,106)		($126,249)		($126,333)		($126,663)		($126,806)		($126,891)						($1,304.5k)		($1,442.2k)		($1,511.4k)												($111.4k)		($112.2k)		($113.0k)		($114.0k)		($114.5k)		($114.7k)		($115.1k)		($115.3k)		($115.4k)		($115.7k)		($115.8k)		($115.9k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,372.8k)		($1,442.2k)		($1,511.4k)

				Marketing				($1k)		($1k)		($1k)		$0k		$0k				($6k)		($5k)		($6k)		($1k)		$0k				($12.5k)		($11.3k)		($1.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($8.7k)		($12.5k)		$3.8k		($2.8k)		($0.4k)		($0.4k)		($1.7k)		($0.6k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($2.8k)		($0.4k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($12.6k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($3k)		($7k)		($5k)		$4k		$1k				($8k)		($36k)		($15k)		$29k		$7k				($39.3k)		($101.0k)		$61.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($45.6k)		($39.3k)		($6.3k)		($1.1k)		($0.4k)		($1.0k)		($2.1k)		($3.3k)		($8.3k)		($4.5k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($1.0k)		($0.4k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($46.4k)		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($10k)		($10k)		($10k)		($0k)		($0k)				($48k)		($48k)		($49k)		($0k)		$0k				($116.1k)		($116.1k)		($0.0k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($121.0k)		($116.1k)		($4.8k)		($9.8k)		($9.8k)		($9.5k)		($9.5k)		($9.8k)		($9.5k)		($9.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($9.9k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.3k)		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($31k)		($50k)		($50k)		$18k		$18k				($157k)		($175k)		($165k)		$18k		$8k				($366.4k)		($384.0k)		$17.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($396.2k)		($366.4k)		($29.9k)		($27.5k)		($28.5k)		($32.9k)		($37.5k)		($31.7k)		($35.6k)		($33.0k)		($33.0k)		($33.5k)		($34.0k)		($34.5k)		($34.5k)		($27.3k)		($28.3k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($374.3k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($0k)		($2k)		($2k)		$2k		$2k				($1k)		($9k)		($6k)		$8k		$5k				($13.9k)		($21.5k)		$7.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($2.0k)		($13.9k)		$11.9k		$0.3k		($0.4k)		($0.1k)		($0.1k)		($0.1k)		($0.1k)		($1.9k)		$0.1k		$0.1k		$0.1k		$0.1k		$0.1k		$0.2k		($0.8k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($19.0k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($15k)		($15k)		$0k		$0k				($52k)		($68k)		($68k)		$17k		$16k				($164.1k)		($180.6k)		$16.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($131.6k)		($164.1k)		$32.5k		($12.0k)		($12.2k)		$15.6k		($18.0k)		($15.0k)		($5.0k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($12.1k)		($12.2k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.1k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($178k)		$49k		$28k				($769k)		($906k)		($791k)		$137k		$23k				($1,882.3k)		($2,187.3k)		$305.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($1,890.6k)		($1,882.3k)		($8.4k)		($150.8k)		($147.9k)		($143.0k)		($167.1k)		($150.2k)		($150.7k)		($159.0k)		($162.9k)		($163.6k)		($164.5k)		($165.4k)		($165.6k)		($150.8k)		($148.0k)		($156.8k)		($157.7k)		($178.2k)		($157.7k)		($158.9k)		($159.0k)		($159.1k)		($159.4k)		($159.6k)		($159.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($1,904.8k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$191k		$181k		$175k		$10k		$16k				$822k		$844k		$882k		($22k)		($61k)				$2,254.1k		$2,306.7k		($52.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122.2k		$5,740.6k		$2,254.1k		$3,486.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$216.9k		$223.6k		$248.9k		$251.9k		$259.4k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$122,171		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534						$2,890		$3,419		$3,329												$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k

				EBITDA%				30.1%		24.8%		26.5%								27.2%		25.1%		28.3%								29.0%		26.8%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		50.7%		29.0%				28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.5%		31.7%		32.1%		33.4%		33.5%		33.9%		28.9%		27.6%		29.3%		29.4%		26.5%		29.8%		29.7%		29.9%		30.1%		30.2%		30.4%		30.6%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				29.4%		27.6%		27.5%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		28.9%		27.6%		22.0%		27.4%		30.1%		32.4%		32.5%		32.4%		32.3%		32.4%		30.8%		32.2%		31.2%		31.7%		31.5%		31.6%		31.5%		31.4%		31.4%		31.3%		31.2%		31.3%		29.6%		31.1%		30.0%		30.6%		30.5%		30.6%		30.5%		30.5%		30.6%		30.5%		30.4%		30.6%		28.9%		30.4%						30.6%		31.2%		30.3%												22.7%		24.8%		25.9%		27.1%		24.8%		27.8%		28.1%		28.1%		28.0%		28.2%		26.4%		28.1%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				26.8%		27.6%		27.5%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,740.6k		$2,254.1k		$3,486.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$216.9k		$223.6k		$248.9k		$251.9k		$259.4k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,740.6k		$2,254.1k		$3,486.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$216.9k		$223.6k		$248.9k		$251.9k		$259.4k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122,171.5k		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				Depn & Amortisation				($9.4k)		($7.4k)		($7.4k)		($2.0k)		($2.0k)				($48.3k)		($36.8k)		($36.8k)		($11.5k)		($11.5k)				($99.8k)		($88.3k)		($11.5k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($98.5k)		($99.8k)		$1.3k		($6.7k)		($8.6k)		($11.8k)		($11.9k)		($9.4k)		($6.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$181.75		$174.04		$167.50		$7.71		$14.24				$773.49		$806.72		$845.70		($33.23)		($72.21)				$2,154.21		$2,218.41		($64.20)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$114.81		$5,642.09		$2,154.21		$3,487.88		$163.18		$147.02		$119.17		$162.39		$181.75		$177.76		$187.85		$209.59		$216.20		$241.58		$244.55		$252.08		$162.44		$148.21		$182.68		$184.86		$167.50		$190.50		$191.23		$194.23		$197.29		$199.47		$202.47		$205.53		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,226.42		$2,477.68		$2,593.83				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$114,812		$163,131		$147,017		$119,170		$162,425		$181,747		$288,252		$292,337		$291,091		$288,416		$291,623		$276,881		$287,994		$281,336		$284,457		$280,810		$283,086		$281,043		$278,476		$280,324		$278,599		$275,593		$278,494		$262,803		$274,356		$267,701		$272,606		$270,169		$273,626		$272,746		$271,320		$274,280		$273,650		$271,719		$275,669		$260,296		$273,573						$2,790		$3,339		$3,257												$130.00		$150.77		$166.25		$185.67		$174.04		$197.67		$203.17		$203.33		$202.04		$206.61		$193.21		$205.65		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,218.41		$2,477.68		$2,593.83

				Interest				$0.0k		($0.0k)		($0.0k)		$0.0k		$0.0k				($0.4k)		($0.2k)		($0.2k)		($0.2k)		($0.2k)				($0.6k)		($0.4k)		($0.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		($0.6k)		($0.6k)		$0.0k		($0.3k)		($0.1k)		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$54.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$236.26		$174.01		$167.47		$62.25		$68.8k				$827.58		$806.56		$845.53		$21.03		($17.9k)				$2,208.07		$2,218.01		($9.9k)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$113.78		$5,695.96		$2,208.07		$3,487.9k		$162.87		$146.90		$119.17		$162.39		$236.26		$177.74		$187.82		$209.55		$216.16		$241.55		$244.51		$252.04		$162.41		$148.18		$182.64		$184.83		$167.47		$190.47		$191.20		$194.20		$197.25		$199.44		$202.44		$205.49		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,226.02		$2,477.28		$2,593.43				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$113,779		$162,827		$146,905		$119,170		$162,425		$236,256		$288,219		$292,303		$291,058		$288,382		$291,590		$276,848		$287,961		$281,303		$284,424		$280,776		$283,052		$281,010		$278,443		$280,291		$278,566		$275,560		$278,461		$262,770		$274,322		$267,667		$272,572		$270,136		$273,593		$272,713		$271,287		$274,247		$273,617		$271,686		$275,635		$260,262		$273,540						$2,844		$3,339		$3,257												$129.96		$150.73		$166.22		$185.64		$174.01		$197.64		$203.14		$203.30		$202.01		$206.57		$193.18		$205.62		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,218.01		$2,477.28		$2,593.43

				NPAT %				37.2%		23.8%		25.4%								27.4%		24.0%		27.1%								28.4%		25.7%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		50.3%		28.4%				27.7%		26.0%		20.4%		25.5%		37.2%		26.8%		28.4%		30.6%		31.0%		32.4%		32.5%		32.9%		27.6%		26.2%		28.2%		28.3%		25.4%		28.7%		28.6%		28.8%		29.0%		29.1%		29.3%		29.5%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				28.3%		26.7%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		27.7%		26.0%		20.0%		25.5%		37.2%		31.6%		31.7%		31.6%		31.5%		31.6%		30.0%		31.4%		30.5%		31.0%		30.8%		30.9%		30.8%		30.7%		30.7%		30.6%		30.4%		30.5%		28.9%		30.3%		29.3%		29.9%		29.8%		29.9%		29.9%		29.9%		29.9%		29.9%		29.8%		29.9%		28.2%		29.8%						30.1%		30.5%		29.7%												21.5%		23.6%		24.8%		26.1%		23.8%		26.8%		27.1%		27.1%		27.0%		27.2%		25.4%		27.1%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				25.7%		26.7%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								540		545		550		555		560		567		572		577		582		587		592		597		433		438		443		448		453		457		460		465		470		474		479		484		488		492		496		500		504		507		509		513		517		520		524		528		532		536		540		544		549		552		554		558		563		566		571		576

				ARPU/customer (mth)																																																										$1,304.46								$1,088.76		$1,035.95		$1,063.82		$1,146.48		$1,135.39		$1,167.75		$1,157.64		$1,186.29		$1,198.44		$1,269.00		$1,269.97		$1,282.74		$1,357.74		$1,289.04		$1,463.21		$1,459.98		$1,456.82		$1,454.35		$1,452.52		$1,449.52		$1,446.59		$1,444.29		$1,441.47		$1,438.71		$1,569.51		$1,555.10		$1,535.44		$1,540.62		$1,527.71		$1,512.60		$1,524.69		$1,512.98		$1,496.15		$1,505.97		$1,495.43		$1,479.85		$1,487.50		$1,478.05		$1,463.64		$1,471.93		$1,460.80		$1,450.13		$1,464.22		$1,456.59		$1,441.56		$1,453.42		$1,444.05		$1,430.02

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$291.0k								$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$379.9k		$387.1k		$413.4k		$417.3k		$425.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k

				GM%																																																										52.1%								54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		55.5%		55.5%		55.5%		55.5%		55.5%		54.5%		53.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9								10		10		10		10		10		10		10		10		10		10		10		10		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9

				GM / FTE																																																										$32.3k								$32.1k		$30.4k		$27.4k		$34.1k		$34.1k		$33.5k		$35.4k		$38.0k		$38.7k		$41.3k		$41.7k		$42.5k		$35.6k		$33.7k		$38.5k		$38.9k		$39.2k		$39.5k		$39.7k		$40.1k		$40.4k		$40.7k		$41.0k		$41.4k		$44.4k		$44.3k		$44.1k		$44.7k		$44.6k		$44.5k		$45.0k		$45.0k		$44.9k		$45.4k		$45.4k		$45.3k		$45.9k		$45.9k		$45.8k		$46.4k		$46.5k		$46.4k		$47.0k		$47.1k		$47.1k		$47.7k		$47.8k		$47.8k





BASE Fone Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$2,889,925				$295,353																				$3,418,859																								$3,328,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Recurring Income				$636k		$728k		$657k		($92k)		($22k)				$3,018k		$3,344k		$3,109k		($326k)		($91k)				$7,758.4k		$8,589.1k		($830.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$7,845.4k		$7,758.4k		$87.0k		$589.6k		$564.6k		$585.5k		$632.3k		$635.8k		$662.1k		$668.0k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$589.6k		$564.6k		$645.7k		$651.6k		$657.4k		$662.1k		$665.7k		$671.5k		$677.4k		$682.1k		$688.0k		$693.8k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$7,849.5k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Simple base				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$70.0k		$0.0k		$70.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$3k		($3k)		($3k)				$2k		$13k		$6k		($11k)		($4k)				$19.4k		$30.0k		($10.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$2.2k		$19.4k		($17.3k)		($1.7k)		$0.0k		($0.4k)		$4.0k		$0.0k		$0.0k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.7k)		$0.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$23.3k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$636k		$730k		$660k		($94k)		($24k)				$3,020k		$3,357k		$3,115k		($337k)		($95k)				$7,777.8k		$8,619.1k		($841.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$11,186.5k		$7,777.8k		$3,408.7k		$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$668.2k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$7,872.8k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecommunications				($200k)		($206k)		($206k)		$5k		$5k				($972k)		($957k)		($946k)		($15k)		($26k)				($2,420.6k)		($2,405.8k)		($14.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($2,557.0k)		($2,420.6k)		($136.4k)		($176.9k)		($170.0k)		($223.5k)		($201.2k)		($200.4k)		($232.9k)		($214.9k)		($210.8k)		($219.6k)		($232.3k)		($234.5k)		($240.0k)		($176.9k)		($170.0k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,394.5k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)
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				Doubtful debts				($15k)		($15k)		($15k)		$0k		$0k				($52k)		($68k)		($68k)		$17k		$16k				($164.1k)		($180.6k)		$16.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($131.6k)		($164.1k)		$32.5k		($12.0k)		($12.2k)		$15.6k		($18.0k)		($15.0k)		($5.0k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($12.1k)		($12.2k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.1k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($178k)		$49k		$28k				($769k)		($906k)		($791k)		$137k		$23k				($1,882.3k)		($2,187.3k)		$305.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($1,890.6k)		($1,882.3k)		($8.4k)		($150.8k)		($147.9k)		($143.0k)		($167.1k)		($150.2k)		($150.7k)		($159.0k)		($162.9k)		($163.6k)		($164.5k)		($165.4k)		($165.6k)		($150.8k)		($148.0k)		($156.8k)		($157.7k)		($178.2k)		($157.7k)		($158.9k)		($159.0k)		($159.1k)		($159.4k)		($159.6k)		($159.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($1,904.8k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$191k		$181k		$175k		$10k		$16k				$822k		$844k		$882k		($22k)		($61k)				$2,254.1k		$2,306.7k		($52.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122.2k		$5,597.7k		$2,254.1k		$3,343.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$198.4k		$191.0k		$201.6k		$216.4k		$219.2k		$226.5k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$122,171		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534						$2,890		$3,419		$3,329												$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k

				EBITDA%				30.1%		24.8%		26.5%								27.2%		25.1%		28.3%								29.0%		26.8%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		50.0%		29.0%				28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.7%		28.9%		29.5%		30.4%		30.5%		30.9%		28.9%		27.6%		29.3%		29.4%		26.5%		29.8%		29.7%		29.9%		30.1%		30.2%		30.4%		30.6%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				29.4%		27.6%		27.5%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		28.9%		27.6%		22.0%		27.4%		30.1%		32.4%		32.5%		32.4%		32.3%		32.4%		30.8%		32.2%		31.2%		31.7%		31.5%		31.6%		31.5%		31.4%		31.4%		31.3%		31.2%		31.3%		29.6%		31.1%		30.0%		30.6%		30.5%		30.6%		30.5%		30.5%		30.6%		30.5%		30.4%		30.6%		28.9%		30.4%						30.6%		31.2%		30.3%												22.7%		24.8%		25.9%		27.1%		24.8%		27.8%		28.1%		28.1%		28.0%		28.2%		26.4%		28.1%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				26.8%		27.6%		27.5%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,597.7k		$2,254.1k		$3,343.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$198.4k		$191.0k		$201.6k		$216.4k		$219.2k		$226.5k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,597.7k		$2,254.1k		$3,343.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$198.4k		$191.0k		$201.6k		$216.4k		$219.2k		$226.5k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122,171.5k		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				Depn & Amortisation				($9.4k)		($7.4k)		($7.4k)		($2.0k)		($2.0k)				($48.3k)		($36.8k)		($36.8k)		($11.5k)		($11.5k)				($99.8k)		($88.3k)		($11.5k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($98.5k)		($99.8k)		$1.3k		($6.7k)		($8.6k)		($11.8k)		($11.9k)		($9.4k)		($6.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$181.75		$174.04		$167.50		$7.71		$14.24				$773.49		$806.72		$845.70		($33.23)		($72.21)				$2,154.21		$2,218.41		($64.20)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$114.81		$5,499.11		$2,154.21		$3,344.90		$163.18		$147.02		$119.17		$162.39		$181.75		$177.76		$191.06		$183.59		$194.22		$209.03		$211.85		$219.11		$162.44		$148.21		$182.68		$184.86		$167.50		$190.50		$191.23		$194.23		$197.29		$199.47		$202.47		$205.53		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,226.42		$2,477.68		$2,593.83				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$114,812		$163,131		$147,017		$119,170		$162,425		$181,747		$288,252		$292,337		$291,091		$288,416		$291,623		$276,881		$287,994		$281,336		$284,457		$280,810		$283,086		$281,043		$278,476		$280,324		$278,599		$275,593		$278,494		$262,803		$274,356		$267,701		$272,606		$270,169		$273,626		$272,746		$271,320		$274,280		$273,650		$271,719		$275,669		$260,296		$273,573						$2,790		$3,339		$3,257												$130.00		$150.77		$166.25		$185.67		$174.04		$197.67		$203.17		$203.33		$202.04		$206.61		$193.21		$205.65		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,218.41		$2,477.68		$2,593.83

				Interest				$0.0k		($0.0k)		($0.0k)		$0.0k		$0.0k				($0.4k)		($0.2k)		($0.2k)		($0.2k)		($0.2k)				($0.6k)		($0.4k)		($0.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		($0.6k)		($0.6k)		$0.0k		($0.3k)		($0.1k)		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$54.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$236.26		$174.01		$167.47		$62.25		$68.8k				$827.58		$806.56		$845.53		$21.03		($17.9k)				$2,208.07		$2,218.01		($9.9k)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$113.78		$5,552.98		$2,208.07		$3,344.9k		$162.87		$146.90		$119.17		$162.39		$236.26		$177.74		$191.03		$183.56		$194.19		$208.99		$211.82		$219.07		$162.41		$148.18		$182.64		$184.83		$167.47		$190.47		$191.20		$194.20		$197.25		$199.44		$202.44		$205.49		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,226.02		$2,477.28		$2,593.43				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$113,779		$162,827		$146,905		$119,170		$162,425		$236,256		$288,219		$292,303		$291,058		$288,382		$291,590		$276,848		$287,961		$281,303		$284,424		$280,776		$283,052		$281,010		$278,443		$280,291		$278,566		$275,560		$278,461		$262,770		$274,322		$267,667		$272,572		$270,136		$273,593		$272,713		$271,287		$274,247		$273,617		$271,686		$275,635		$260,262		$273,540						$2,844		$3,339		$3,257												$129.96		$150.73		$166.22		$185.64		$174.01		$197.64		$203.14		$203.30		$202.01		$206.57		$193.18		$205.62		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,218.01		$2,477.28		$2,593.43

				NPAT %				37.2%		23.8%		25.4%								27.4%		24.0%		27.1%								28.4%		25.7%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		49.6%		28.4%				27.7%		26.0%		20.4%		25.5%		37.2%		26.8%		28.6%		27.7%		28.5%		29.4%		29.5%		29.9%		27.6%		26.2%		28.2%		28.3%		25.4%		28.7%		28.6%		28.8%		29.0%		29.1%		29.3%		29.5%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				28.3%		26.7%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		27.7%		26.0%		20.0%		25.5%		37.2%		31.6%		31.7%		31.6%		31.5%		31.6%		30.0%		31.4%		30.5%		31.0%		30.8%		30.9%		30.8%		30.7%		30.7%		30.6%		30.4%		30.5%		28.9%		30.3%		29.3%		29.9%		29.8%		29.9%		29.9%		29.9%		29.9%		29.9%		29.8%		29.9%		28.2%		29.8%						30.1%		30.5%		29.7%												21.5%		23.6%		24.8%		26.1%		23.8%		26.8%		27.1%		27.1%		27.0%		27.2%		25.4%		27.1%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				25.7%		26.7%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$668.2k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								540		545		550		555		560		567		572		577		582		587		592		597		433		438		443		448		453		457		460		465		470		474		479		484		488		492		496		500		504		507		509		513		517		520		524		528		532		536		540		544		549		552		554		558		563		566		571		576

				ARPU/customer (mth)																																																										$1,304.46								$1,088.76		$1,035.95		$1,063.82		$1,146.48		$1,135.39		$1,167.75		$1,168.13		$1,146.43		$1,172.67		$1,212.78		$1,214.23		$1,227.47		$1,357.74		$1,289.04		$1,463.21		$1,459.98		$1,456.82		$1,454.35		$1,452.52		$1,449.52		$1,446.59		$1,444.29		$1,441.47		$1,438.71		$1,569.51		$1,555.10		$1,535.44		$1,540.62		$1,527.71		$1,512.60		$1,524.69		$1,512.98		$1,496.15		$1,505.97		$1,495.43		$1,479.85		$1,487.50		$1,478.05		$1,463.64		$1,471.93		$1,460.80		$1,450.13		$1,464.22		$1,456.59		$1,441.56		$1,453.42		$1,444.05		$1,430.02

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$291.0k								$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$357.5k		$353.9k		$365.1k		$380.9k		$384.6k		$392.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k

				GM%																																																										52.1%								54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		54.5%		53.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9								10		10		10		10		10		10		10		10		10		10		10		10		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9

				GM / FTE																																																										$32.3k								$32.1k		$30.4k		$27.4k		$34.1k		$34.1k		$33.5k		$35.7k		$35.4k		$36.5k		$38.1k		$38.5k		$39.2k		$35.6k		$33.7k		$38.5k		$38.9k		$39.2k		$39.5k		$39.7k		$40.1k		$40.4k		$40.7k		$41.0k		$41.4k		$44.4k		$44.3k		$44.1k		$44.7k		$44.6k		$44.5k		$45.0k		$45.0k		$44.9k		$45.4k		$45.4k		$45.3k		$45.9k		$45.9k		$45.8k		$46.4k		$46.5k		$46.4k		$47.0k		$47.1k		$47.1k		$47.7k		$47.8k		$47.8k





Fone Drivers (2)

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						Expected Revenue																$668.2k		$688.1k		$693.3k		$714.9k		$733.5k		$744.8k		$4,242.7k

												Customer								Additional Monthly Revenue

						Additional Customers						Commschoice								8,000.00

												Goodyear 								7,000.00								$7,000.0k		$7,000.0k		$7,000.0k

												CMCC - Unity Bank | Air India Deal								5,400.00								$5,400.0k		$5,400.0k		$5,400.0k

												Youi Deal - Telstra 13/1300 Numbers & SMS								15,000.00

												MYBOS PTY LIMITED - SMS Deal								1,000.00

												TEG Pty Ltd - Inbound Deal								8,000.00						$8,000.0k		$8,000.0k		$8,000.0k		$8,000.0k

												DXC (AMP Life) Inbound Deal								15,000.00						$10,000.0k		$15,000.0k		$15,000.0k		$15,000.0k

												RSL Queensland - Inbound Deal								6,000.00				$3,000.0k		$6,000.0k		$6,000.0k		$6,000.0k		$6,000.0k

												Allegion - Inbound Deal								2,800.00								$1,400.0k		$1,400.0k		$1,400.0k

												SecureCo - Wholesale Deal								25,000.00								$30,000.0k		$30,000.0k		$30,000.0k



																		Signed		30,000.00

																		To come		63,200.00

																						Total additional Billings		$3,000.0k		$24,000.0k		$72,800.0k		$72,800.0k		$72,800.0k

																						Monthly Additional Billings		$0.0k		$21,000.0k		$36,400.0k		$0.0k		$0.0k



												Seasonality										105%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		99%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)				22		22		21		22



												Baseline Revenue										$617,116.0k		$647,971.8k		$641,492.1k		$662,492.1k		$691,903.2k		$698,822.2k

												New Customers										$617,116.0k		$647,971.8k		$662,492.1k		$698,892.1k		$691,903.2k		$698,822.2k

												Adjusted Seasonality										$647,971.8k		$641,492.1k		$662,492.1k		$691,903.2k		$698,822.2k		$712,798.6k

												Leakage Recouped										$667,971.8k		$661,492.1k		$682,492.1k		$711,903.2k		$718,822.2k		$732,798.6k

																						$668.0k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$4,175.5k



						HIGH SCENARIO														Increased BASED POSITION BASED ON ACTUAL Jan billings		$683.0k		$676.5k		$697.5k		$726.9k		$733.8k		$747.8k

																				SecureCo Revenue Increase - Potential to be $60k per month. Have increased to $48k (currently $30k) 		$662.0k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k







																				DEC

						Customer Base														567		572		577		582		587		592		597

						ARPU														$   1,088.39		$   1,168.11		$   1,192.56		$   1,191.17		$   1,217.88		$   1,239.03		$   1,247.59





		COS				GP%				53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%

																						53.5%		55.5%		55.5%		55.5%		55.5%		55.5%

		SGA																				Increase in Unlimtied SIP plus International Carrer SM savings

		Remuneration																				0.0378787879



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		1		1		1		5		2		10

				Forecasted Headcount		1		1		1		5		2		10



						KC and BD salary increases						See additional 4k per month (From Feb

																								-4		-4		-4		-4		-4

																						-96.2		-100.2		-100.2		-100.2		-100.2		-100.2



		Marketing				No changes from original forecast $400 accrued monthly for external comms

																						-0.4		-0.4		-0.4		-0.4		-0.4		-0.4



		Travel				Sporadic - keep fixed, increase in travel from Feb with 1300 acuisition + BD working in Adelaide for UWL

																						-4.5		-5		-5		-5		-5		-5





		Facilties				+1 headcount @$1k desk increase, no other changes noted.

																				Current		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67

																				New Desk		- 0		-   1.00		-   1.00		-   1.00		-   1.00		-   1.00

																				Updated Forecast		-   9.67		-   10.67		-   10.67		-   10.67		-   10.67		-   10.67



		Maint & Fees				.5 - 1k per month

						50% increase once secureco is brough on - SecureCo														Current		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00

						Increase in revenue to offset														GCP		-   1.00		-   1.00		-   1.50		-   2.00		-   2.50		-   2.50

																				Updated Forecast		-   33.00		-   33.00		-   33.50		-   34.00		-   34.50		-   34.50



		Overheads				No material changes

						Add back $2k a month in acnillary charges to customers to offset bank charges (other income)														Current		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91

																						- 0		2.00		2.00		2.00		2.00		2.00

																				Updated Forecast		-   1.91		0.09		0.09		0.09		0.09		0.09



		Bad Debts				2% of sales

																				Current		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Updated Forecast		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





HIGH Call Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$1,952,959				$300,353																				$3,478,859																								$3,388,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Service fee & Call usage				$138k		$728k		$162k		($590k)		($24k)				$3,018k		$3,344k		$746k		($326k)		$2,272k				$1,959.4k		$8,589.1k		($6,629.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,759.9k		$1,959.4k		($199.4k)		$148.1k		$145.4k		$184.1k		$142.9k		$143.8k		$137.9k		$146.8k		$144.3k		$145.3k		$143.6k		$143.4k		$134.5k		$138.2k		$142.3k		$146.6k		$157.0k		$161.5k		$164.6k		$164.2k		$169.0k		$174.0k		$175.4k		$180.6k		$185.9k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$1,959.4k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Call usage				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$8k		($3k)		($8k)				$2k		$13k		$40k		($11k)		($38k)				$96.0k		$30.0k		$66.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$96.0k		$96.0k		$0.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$96.0k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$138k		$730k		$170k		($592k)		($32k)				$3,020k		$3,357k		$786k		($337k)		$2,234k				$2,055.4k		$8,619.1k		($6,563.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,855.9k		$2,055.4k		($199.4k)		$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$2,055.4k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecoms charges				($200k)		($206k)		($24k)		$5k		($176k)				($972k)		($957k)		($126k)		($15k)		($846k)				($318.4k)		($2,405.8k)		$2,087.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($229.0k)		($318.4k)		$89.4k		($20.0k)		($27.9k)		($18.1k)		($16.1k)		($17.8k)		($17.8k)		($19.0k)		($18.7k)		($18.8k)		($18.6k)		($18.6k)		($17.5k)		($25.3k)		($26.2k)		($27.3k)		($23.2k)		($24.3k)		($25.1k)		($25.2k)		($26.4k)		($27.6k)		($28.0k)		($29.3k)		($30.6k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($318.4k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.59

				Live Answer				($200k)		($206k)		($10k)		$5k		($191k)				($972k)		($957k)		($47k)		($15k)		($925k)				($122.1k)		($2,405.8k)		$2,283.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$5.0k		($105.6k)		($122.1k)		$16.5k		($9.1k)		($0.8k)		($16.6k)		($10.3k)		($9.4k)		($8.2k)		($8.8k)		($8.6k)		($8.7k)		($8.6k)		($8.6k)		($8.1k)		($8.8k)		($9.0k)		($9.3k)		($9.6k)		($9.9k)		($10.1k)		($10.2k)		($10.5k)		($10.8k)		($11.0k)		($11.3k)		($11.7k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($122.1k)		($2,399.0k)		($2,341.0k)																										$5,000		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000						($937.0k)		$60.0k		$60.0k												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.27

				Development costs				($94k)		($143k)		($4k)		$49k		($91k)				($456k)		($648k)		($18k)		$192k		($439k)				($42.0k)		($1,716.2k)		$1,674.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($44.4k)		($42.0k)		($2.4k)		($3.3k)		($3.4k)		($3.7k)		($3.7k)		($3.7k)		($3.7k)		($3.9k)		($3.9k)		($3.9k)		($3.9k)		($3.8k)		($3.6k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($42.0k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)						$0.12

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

				Other COS				($0k)		($0k)		($0k)		$0k		$0k				($1k)		($1k)		($2k)		$0k		$1k				($4.2k)		($3.1k)		($1.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.2k)		($7.1k)		($4.2k)		($2.9k)		($0.1k)		($0.2k)		($0.6k)		($0.7k)		($0.1k)		($0.7k)		($0.8k)		($0.8k)		($0.8k)		($0.8k)		($0.8k)		($0.7k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($4.2k)		($3.6k)		($4.1k)																										($185)		($68)		($90)		($100)		($669)		($60)		($260)		($267)		($270)		($271)		($277)		($279)		($280)		($286)		($288)		($290)		($295)		($298)		($299)		($305)		($307)		($308)		($314)		($316)		($318)		($323)		($326)		($327)		($333)		($335)		($337)		($342)		($344)		($346)		($351)		($354)		($355)						($2.9k)		($3.6k)		($4.1k)												($0.2k)		($0.2k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($3.1k)		($3.6k)		($4.1k)						$0.02
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				Remuneration				($90k)		($114k)		($16k)		$25k		($73k)				($497k)		($565k)		($99k)		$68k		($398k)				($213.4k)		($1,372.8k)		$1,159.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($108.7k)		($335.5k)		($213.4k)		($122.1k)		($41.5k)		($45.3k)		($44.9k)		($34.5k)		($26.2k)		($21.1k)		($21.3k)		($23.6k)		($23.6k)		($17.9k)		($17.9k)		($17.9k)		($22.1k)		($22.1k)		($22.1k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($213.4k)		($1,442.2k)		($1,511.4k)																										($108,690)		($97,963)		($96,174)		($114,619)		($98,113)		($89,715)		($114,718)		($115,125)		($115,273)		($115,358)		($115,688)		($115,831)		($115,915)		($119,221)		($119,364)		($119,448)		($119,778)		($119,921)		($120,006)		($120,336)		($120,479)		($120,563)		($120,893)		($121,036)		($121,121)		($124,991)		($125,134)		($125,218)		($125,548)		($125,691)		($125,776)		($126,106)		($126,249)		($126,333)		($126,663)		($126,806)		($126,891)						($1,304.5k)		($1,442.2k)		($1,511.4k)												($111.4k)		($112.2k)		($113.0k)		($114.0k)		($114.5k)		($114.7k)		($115.1k)		($115.3k)		($115.4k)		($115.7k)		($115.8k)		($115.9k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,372.8k)		($1,442.2k)		($1,511.4k)

				Marketing				($1k)		($1k)		($23k)		$0k		$22k				($6k)		($5k)		($109k)		($1k)		$103k				($283.1k)		($11.3k)		($271.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($283.1k)		$114.3k		($24.8k)		($21.5k)		($22.8k)		($25.5k)		($22.2k)		($20.4k)		($21.7k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($20.5k)		($21.1k)		($21.7k)		($22.3k)		($22.9k)		($23.4k)		($23.6k)		($24.3k)		($24.9k)		($25.4k)		($26.1k)		($26.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($283.1k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($3k)		($7k)		$0k		$4k		($3k)				($8k)		($36k)		$0k		$29k		($8k)				$0.0k		($101.0k)		$101.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($9.6k)		$0.0k		($9.6k)		($0.3k)		($0.9k)		($1.2k)		($3.0k)		($2.1k)		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				$0.0k		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($10k)		($10k)		$0k		($0k)		($10k)				($48k)		($48k)		$0k		($0k)		($48k)				$0.0k		($116.1k)		$116.1k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($15.0k)		$0.0k		($15.0k)		($1.5k)		($1.1k)		($3.6k)		($1.6k)		($1.4k)		($1.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				$0.0k		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($31k)		($50k)		($2k)		$18k		($29k)				($157k)		($175k)		($61k)		$18k		($96k)				($76.7k)		($384.0k)		$307.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($111.8k)		($76.7k)		($35.1k)		($9.5k)		($11.2k)		($12.3k)		($17.4k)		($10.7k)		($11.6k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($18.5k)		($19.3k)		($18.9k)		($2.0k)		($2.1k)		($2.1k)		($2.1k)		($2.2k)		($2.3k)		($2.3k)		($2.4k)		($2.5k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($76.7k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($0k)		($2k)		$0k		$2k		($0k)				($1k)		($9k)		($1k)		$8k		($0k)				($0.9k)		($21.5k)		$20.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($6.1k)		($0.9k)		($5.2k)		($1.1k)		($1.1k)		($0.6k)		($0.7k)		$0.3k		($0.5k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.3k)		($0.3k)		($0.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($0.9k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($15k)		$0k		$0k		($15k)				($52k)		($68k)		$0k		$17k		($52k)				$0.0k		($180.6k)		$180.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				$0.0k		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($41k)		$49k		($109k)				($769k)		($906k)		($269k)		$137k		($500k)				($574.1k)		($2,187.3k)		$1,613.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($646.7k)		($574.1k)		($72.6k)		($78.6k)		($81.1k)		($85.4k)		($82.7k)		($62.1k)		($55.0k)		($52.4k)		($33.9k)		($32.9k)		($28.3k)		($27.2k)		($27.2k)		($61.4k)		($62.9k)		($63.0k)		($40.7k)		($41.3k)		($41.8k)		($42.0k)		($42.8k)		($43.5k)		($44.1k)		($44.9k)		($45.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($574.1k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				($507k)		($24k)		$90k		($483k)		($597k)				($150k)		($114k)		$324k		($37k)		($475k)				$994.5k		($99.1k)		$1,093.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127.2k		$823.1k		$994.5k		($171.4k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$127,171		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534						$1,953		$3,479		$3,389												($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k

				EBITDA%				-368.0%		-3.3%		53.2%								-5.0%		-3.4%		41.3%								48.4%		-1.1%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		44.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				48.4%		1.7%		3.3%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		-1.2%		-2.5%		-15.6%		-4.2%		-1.5%		32.9%		33.0%		32.9%		32.8%		32.9%		31.4%		32.7%		31.8%		32.2%		32.1%		32.1%		32.0%		32.0%		32.0%		31.9%		31.7%		31.8%		30.2%		31.6%		30.6%		31.2%		31.0%		31.1%		31.1%		31.1%		31.1%		31.1%		31.0%		31.1%		29.4%		31.0%						20.7%		31.8%		30.9%												-6.2%		-3.9%		-2.6%		-1.2%		-3.3%		-0.2%		0.2%		0.4%		0.5%		0.8%		-0.8%		1.1%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				-1.1%		1.7%		3.3%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$823.1k		$994.5k		($171.4k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$823.1k		$994.5k		($171.4k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127,171.5k		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				Depn & Amortisation				($9.4k)		($7.4k)		$0.0k		($2.0k)		($9.4k)				($48.3k)		($36.8k)		$0.0k		($11.5k)		($48.3k)				$0.0k		($88.3k)		$88.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				$0.0k		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				($516.63)		($31.71)		$90.21		($484.92)		($606.84)				($198.48)		($150.45)		$324.37		($48.03)		($522.84)				$994.55		($187.41)		$1,181.96				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$119.81		$823.14		$994.55		($171.40)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				$994.55		$78.64		$252.79				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$119,812		($13,765)		($23,012)		($104,308)		($38,729)		($18,662)		$293,252		$297,337		$296,091		$293,416		$296,623		$281,881		$292,994		$286,336		$289,457		$285,810		$288,086		$286,043		$283,476		$285,324		$283,599		$280,593		$283,494		$267,803		$279,356		$272,701		$277,606		$275,169		$278,626		$277,746		$276,320		$279,280		$278,650		$276,719		$280,669		$265,296		$278,573						$1,853		$3,399		$3,317												($44.94)		($32.49)		($25.10)		($16.21)		($31.71)		($8.65)		($5.79)		($4.59)		($3.99)		($1.09)		($13.52)		$0.67		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				($187.41)		$78.64		$252.79

				Interest				$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k				($0.4k)		($0.2k)		$0.0k		($0.2k)		($0.4k)				$0.0k		($0.4k)		$0.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				($462.12)		($31.74)		$90.21		($430.38)		($552.3k)				($144.38)		($150.61)		$324.37		$6.23		($468.7k)				$994.55		($187.81)		$1,182.4k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$118.78		$823.14		$994.55		($171.4k)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				$994.55		$78.24		$252.39				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$118,779		($14,069)		($23,124)		($104,308)		($38,729)		$35,847		$293,219		$297,303		$296,058		$293,382		$296,590		$281,848		$292,961		$286,303		$289,424		$285,776		$288,052		$286,010		$283,443		$285,291		$283,566		$280,560		$283,461		$267,770		$279,322		$272,667		$277,572		$275,136		$278,593		$277,713		$276,287		$279,247		$278,617		$276,686		$280,635		$265,262		$278,540						$1,907		$3,399		$3,317												($44.97)		($32.53)		($25.13)		($16.24)		($31.74)		($8.69)		($5.82)		($4.63)		($4.02)		($1.12)		($13.56)		$0.64		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				($187.81)		$78.24		$252.39

				NPAT %				-335.2%		-4.3%		53.2%								-4.8%		-4.5%		41.3%								48.4%		-2.2%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		44.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				48.4%		0.8%		2.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		-2.4%		-4.1%		-17.5%		-6.1%		5.6%		32.1%		32.2%		32.1%		32.0%		32.1%		30.6%		31.9%		31.0%		31.5%		31.4%		31.4%		31.3%		31.2%		31.2%		31.1%		31.0%		31.1%		29.4%		30.9%		29.9%		30.5%		30.4%		30.5%		30.4%		30.4%		30.5%		30.4%		30.3%		30.5%		28.8%		30.3%						20.2%		31.1%		30.2%												-7.4%		-5.1%		-3.7%		-2.3%		-4.3%		-1.2%		-0.8%		-0.6%		-0.5%		-0.1%		-1.8%		0.1%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				-2.2%		0.8%		2.6%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								3242		3286		3335		3385		3420		3422		3432		3442		3452		3462		3472		3482		3012		3062		3107		3157		3207		3242		3277		3322		3372		3407		3457		3500		3504		3508		3512		3516		3520		3523		3525		3529		3533		3536		3540		3544		3548		3552		3556		3560		3565		3568		3570		3574		3579		3582		3587		3592

				ARPU/customer (mth)																																																										$1,304.46								$48.14		$46.68		$57.60		$44.57		$44.38		$42.62		$45.12		$44.24		$44.40		$43.79		$43.61		$40.92		$48.53		$49.09		$49.76		$52.26		$52.86		$53.25		$52.55		$53.29		$53.97		$53.82		$54.55		$55.41		$218.58		$218.10		$216.85		$219.09		$218.74		$217.68		$220.16		$219.94		$218.94		$221.47		$221.36		$220.47		$223.04		$223.04		$222.26		$224.92		$224.96		$224.35		$227.22		$227.41		$226.77		$229.66		$229.87		$229.31

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$296.0k								$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k		$108.3k		$111.2k		$114.2k		$128.4k		$131.6k		$133.6k		$133.0k		$136.3k		$139.8k		$140.5k		$144.1k		$147.8k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k

				GM%																																																										53.0%								79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		74.1%		74.0%		73.9%		77.8%		77.6%		77.4%		77.2%		77.0%		76.8%		76.6%		76.4%		76.2%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%

				FTE's																																																										9								5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

				GM / FTE																																																										$32.9k								$24.7k		$24.2k		$30.6k		$24.0k		$24.2k		$23.1k		$24.5k		$24.1k		$24.2k		$24.0k		$23.9k		$22.5k		$21.7k		$22.2k		$22.8k		$25.7k		$26.3k		$26.7k		$26.6k		$27.3k		$28.0k		$28.1k		$28.8k		$29.6k		$38.7k		$39.0k		$39.2k		$39.9k		$40.1k		$40.3k		$41.0k		$41.3k		$41.4k		$42.1k		$42.4k		$42.6k		$43.3k		$43.5k		$43.7k		$44.4k		$44.7k		$44.8k		$45.6k		$45.8k		$46.0k		$46.7k		$47.0k		$47.2k





BASE Call Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$1,952,959				$300,353																				$3,478,859																								$3,388,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Service fee & Call usage				$138k		$728k		$162k		($590k)		($24k)				$3,018k		$3,344k		$746k		($326k)		$2,272k				$1,959.4k		$8,589.1k		($6,629.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,796.4k		$1,959.4k		($162.9k)		$148.1k		$145.4k		$184.1k		$142.9k		$143.8k		$137.9k		$147.0k		$146.5k		$148.4k		$148.9k		$150.8k		$152.7k		$138.2k		$142.3k		$146.6k		$157.0k		$161.5k		$164.6k		$164.2k		$169.0k		$174.0k		$175.4k		$180.6k		$185.9k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$1,959.4k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Call usage				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$8k		($3k)		($8k)				$2k		$13k		$40k		($11k)		($38k)				$96.0k		$30.0k		$66.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$96.0k		$96.0k		$0.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$96.0k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$138k		$730k		$170k		($592k)		($32k)				$3,020k		$3,357k		$786k		($337k)		$2,234k				$2,055.4k		$8,619.1k		($6,563.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,892.4k		$2,055.4k		($162.9k)		$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$2,055.4k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecoms charges				($200k)		($206k)		($24k)		$5k		($176k)				($972k)		($957k)		($126k)		($15k)		($846k)				($318.4k)		($2,405.8k)		$2,087.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($233.5k)		($318.4k)		$84.9k		($20.0k)		($27.9k)		($18.1k)		($16.1k)		($17.8k)		($17.8k)		($19.1k)		($19.0k)		($19.2k)		($19.3k)		($19.5k)		($19.8k)		($25.3k)		($26.2k)		($27.3k)		($23.2k)		($24.3k)		($25.1k)		($25.2k)		($26.4k)		($27.6k)		($28.0k)		($29.3k)		($30.6k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($318.4k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.59

				Live Answer				($200k)		($206k)		($10k)		$5k		($191k)				($972k)		($957k)		($47k)		($15k)		($925k)				($122.1k)		($2,405.8k)		$2,283.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$5.0k		($107.7k)		($122.1k)		$14.4k		($9.1k)		($0.8k)		($16.6k)		($10.3k)		($9.4k)		($8.2k)		($8.8k)		($8.7k)		($8.8k)		($8.9k)		($9.0k)		($9.1k)		($8.8k)		($9.0k)		($9.3k)		($9.6k)		($9.9k)		($10.1k)		($10.2k)		($10.5k)		($10.8k)		($11.0k)		($11.3k)		($11.7k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($122.1k)		($2,399.0k)		($2,341.0k)																										$5,000		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000						($937.0k)		$60.0k		$60.0k												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.27

				Development costs				($94k)		($143k)		($4k)		$49k		($91k)				($456k)		($648k)		($18k)		$192k		($439k)				($42.0k)		($1,716.2k)		$1,674.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($45.3k)		($42.0k)		($3.3k)		($3.3k)		($3.4k)		($3.7k)		($3.7k)		($3.7k)		($3.7k)		($3.9k)		($3.9k)		($4.0k)		($4.0k)		($4.0k)		($4.1k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($42.0k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)						$0.12

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

				Other COS				($0k)		($0k)		($0k)		$0k		$0k				($1k)		($1k)		($2k)		$0k		$1k				($4.2k)		($3.1k)		($1.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.2k)		($7.3k)		($4.2k)		($3.0k)		($0.1k)		($0.2k)		($0.6k)		($0.7k)		($0.1k)		($0.7k)		($0.8k)		($0.8k)		($0.8k)		($0.8k)		($0.8k)		($0.8k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($4.2k)		($3.6k)		($4.1k)																										($185)		($68)		($90)		($100)		($669)		($60)		($260)		($267)		($270)		($271)		($277)		($279)		($280)		($286)		($288)		($290)		($295)		($298)		($299)		($305)		($307)		($308)		($314)		($316)		($318)		($323)		($326)		($327)		($333)		($335)		($337)		($342)		($344)		($346)		($351)		($354)		($355)						($2.9k)		($3.6k)		($4.1k)												($0.2k)		($0.2k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($3.1k)		($3.6k)		($4.1k)						$0.02



				TOTAL COS				($495k)		($555k)		($38k)		$60k		($457k)				($2,401k)		($2,564k)		($192k)		$163k		($2,209k)				($486.7k)		($6,530.9k)		$6,044.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($262.3k)		($393.8k)		($486.7k)		$93.0k		($32.6k)		($32.2k)		($38.9k)		($30.8k)		($31.0k)		($30.4k)		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($37.9k)		($39.1k)		($40.4k)		($36.6k)		($38.0k)		($39.0k)		($39.3k)		($40.7k)		($42.2k)		($42.9k)		($44.5k)		($46.2k)		($572.2k)		($570.1k)		($565.8k)		($571.0k)		($569.3k)		($565.5k)		($571.1k)		($569.8k)		($566.4k)		($572.5k)		($571.6k)		($568.6k)		($575.0k)		($574.5k)		($571.9k)		($578.7k)		($578.5k)		($576.2k)		($583.4k)		($583.5k)		($581.6k)		($589.1k)		($589.5k)		($587.9k)				($486.7k)		($6,833.9k)		($6,969.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($262,291)		($444,228)		($431,027)		($534,659)		($496,078)		($494,941)		($433,023)		($438,105)		($437,124)		($434,713)		($438,172)		($437,274)		($435,059)		($437,330)		($435,286)		($431,970)		($434,572)		($432,851)		($429,851)		($432,764)		($431,346)		($428,643)		($431,848)		($430,716)		($428,292)		($431,772)		($430,909)		($428,746)		($432,485)		($431,874)		($429,959)		($433,941)		($433,567)		($431,883)		($436,094)		($435,943)		($434,478)						($5,454)		($5,185)		($5,192)												($464.4k)		($488.9k)		($512.6k)		($542.8k)		($555.2k)		($558.9k)		($568.0k)		($567.3k)		($564.3k)		($570.8k)		($570.2k)		($567.5k)		($572.2k)		($570.1k)		($565.8k)		($571.0k)		($569.3k)		($565.5k)		($571.1k)		($569.8k)		($566.4k)		($572.5k)		($571.6k)		($568.6k)		($575.0k)		($574.5k)		($571.9k)		($578.7k)		($578.5k)		($576.2k)		($583.4k)		($583.5k)		($581.6k)		($589.1k)		($589.5k)		($587.9k)				($6,530.9k)		($6,833.9k)		($6,969.8k)

														-10%

				GROSS PROFIT				($357k)		$175k		$132k		($532k)		($489k)				$619k		$793k		$594k		($174k)		$25k				$1,568.6k		$2,088.2k		($519.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$296.0k		$1,498.6k		$1,568.6k		($70.0k)		$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.5k		$122.1k		$123.6k		$123.9k		$125.4k		$127.0k		$108.3k		$111.2k		$114.2k		$128.4k		$131.6k		$133.6k		$133.0k		$136.3k		$139.8k		$140.5k		$144.1k		$147.8k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k				$1,568.6k		$2,439.6k		$2,713.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$296,017		$143,654		$133,566		$60,444		$140,219		$140,876		$479,628		$485,272		$484,321		$481,814		$485,678		$484,806		$482,502		$485,092		$482,998		$479,519		$482,450		$480,693		$477,544		$480,798		$479,357		$476,520		$480,077		$478,935		$476,391		$480,234		$479,373		$477,106		$481,218		$480,622		$478,615		$482,981		$482,635		$480,873		$485,478		$485,368		$483,836						$4,003		$5,760		$5,778												$140.3k		$149.6k		$158.6k		$169.4k		$174.9k		$177.7k		$182.1k		$183.6k		$184.4k		$188.0k		$189.4k		$190.2k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k				$2,088.2k		$2,439.6k		$2,713.8k

				GROSS MARGIN				-259.0%		24.0%		77.6%								20.5%		23.6%		75.6%								76.3%		24.2%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		53.0%		79.2%		76.3%				79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		74.1%		74.0%		73.9%		77.8%		77.6%		77.4%		77.2%		77.0%		76.8%		76.6%		76.4%		76.2%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%				76.3%		26.3%		28.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		53.0%		24.4%		23.7%		10.2%		22.0%		22.2%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%						42.3%		52.6%		52.7%												23.2%		23.4%		23.6%		23.8%		24.0%		24.1%		24.3%		24.5%		24.6%		24.8%		24.9%		25.1%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%				24.2%		26.3%		28.0%

																																																																																																																																																																																																						51.2%		51.3%		51.4%		51.4%		51.4%		51.4%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%

				SGA



				Remuneration				($90k)		($114k)		($16k)		$25k		($73k)				($497k)		($565k)		($99k)		$68k		($398k)				($213.4k)		($1,372.8k)		$1,159.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($108.7k)		($352.6k)		($213.4k)		($139.2k)		($41.5k)		($45.3k)		($44.9k)		($34.5k)		($26.2k)		($21.1k)		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($22.1k)		($22.1k)		($22.1k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($213.4k)		($1,442.2k)		($1,511.4k)																										($108,690)		($97,963)		($96,174)		($114,619)		($98,113)		($89,715)		($114,718)		($115,125)		($115,273)		($115,358)		($115,688)		($115,831)		($115,915)		($119,221)		($119,364)		($119,448)		($119,778)		($119,921)		($120,006)		($120,336)		($120,479)		($120,563)		($120,893)		($121,036)		($121,121)		($124,991)		($125,134)		($125,218)		($125,548)		($125,691)		($125,776)		($126,106)		($126,249)		($126,333)		($126,663)		($126,806)		($126,891)						($1,304.5k)		($1,442.2k)		($1,511.4k)												($111.4k)		($112.2k)		($113.0k)		($114.0k)		($114.5k)		($114.7k)		($115.1k)		($115.3k)		($115.4k)		($115.7k)		($115.8k)		($115.9k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,372.8k)		($1,442.2k)		($1,511.4k)

				Marketing				($1k)		($1k)		($23k)		$0k		$22k				($6k)		($5k)		($109k)		($1k)		$103k				($283.1k)		($11.3k)		($271.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($277.0k)		($283.1k)		$6.1k		($24.8k)		($21.5k)		($22.8k)		($25.5k)		($22.2k)		($20.4k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($20.5k)		($21.1k)		($21.7k)		($22.3k)		($22.9k)		($23.4k)		($23.6k)		($24.3k)		($24.9k)		($25.4k)		($26.1k)		($26.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($283.1k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($3k)		($7k)		$0k		$4k		($3k)				($8k)		($36k)		$0k		$29k		($8k)				$0.0k		($101.0k)		$101.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($9.6k)		$0.0k		($9.6k)		($0.3k)		($0.9k)		($1.2k)		($3.0k)		($2.1k)		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				$0.0k		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($10k)		($10k)		$0k		($0k)		($10k)				($48k)		($48k)		$0k		($0k)		($48k)				$0.0k		($116.1k)		$116.1k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($15.0k)		$0.0k		($15.0k)		($1.5k)		($1.1k)		($3.6k)		($1.6k)		($1.4k)		($1.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				$0.0k		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($31k)		($50k)		($2k)		$18k		($29k)				($157k)		($175k)		($61k)		$18k		($96k)				($76.7k)		($384.0k)		$307.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($111.8k)		($76.7k)		($35.1k)		($9.5k)		($11.2k)		($12.3k)		($17.4k)		($10.7k)		($11.6k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($18.5k)		($19.3k)		($18.9k)		($2.0k)		($2.1k)		($2.1k)		($2.1k)		($2.2k)		($2.3k)		($2.3k)		($2.4k)		($2.5k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($76.7k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($0k)		($2k)		$0k		$2k		($0k)				($1k)		($9k)		($1k)		$8k		($0k)				($0.9k)		($21.5k)		$20.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($6.1k)		($0.9k)		($5.2k)		($1.1k)		($1.1k)		($0.6k)		($0.7k)		$0.3k		($0.5k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.3k)		($0.3k)		($0.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($0.9k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($15k)		$0k		$0k		($15k)				($52k)		($68k)		$0k		$17k		($52k)				$0.0k		($180.6k)		$180.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				$0.0k		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($41k)		$49k		($109k)				($769k)		($906k)		($269k)		$137k		($500k)				($574.1k)		($2,187.3k)		$1,613.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($771.9k)		($574.1k)		($197.8k)		($78.6k)		($81.1k)		($85.4k)		($82.7k)		($62.1k)		($55.0k)		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($61.4k)		($62.9k)		($63.0k)		($40.7k)		($41.3k)		($41.8k)		($42.0k)		($42.8k)		($43.5k)		($44.1k)		($44.9k)		($45.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($574.1k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				($507k)		($24k)		$90k		($483k)		($597k)				($150k)		($114k)		$324k		($37k)		($475k)				$994.5k		($99.1k)		$1,093.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127.2k		$726.7k		$994.5k		($267.8k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$70.1k		$67.9k		$69.7k		$68.5k		$70.3k		$71.1k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$127,171		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534						$1,953		$3,479		$3,389												($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k

				EBITDA%				-368.0%		-3.3%		53.2%								-5.0%		-3.4%		41.3%								48.4%		-1.1%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		38.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		43.9%		44.5%		43.6%		44.3%		44.3%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				48.4%		1.7%		3.3%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		-1.2%		-2.5%		-15.6%		-4.2%		-1.5%		32.9%		33.0%		32.9%		32.8%		32.9%		31.4%		32.7%		31.8%		32.2%		32.1%		32.1%		32.0%		32.0%		32.0%		31.9%		31.7%		31.8%		30.2%		31.6%		30.6%		31.2%		31.0%		31.1%		31.1%		31.1%		31.1%		31.1%		31.0%		31.1%		29.4%		31.0%						20.7%		31.8%		30.9%												-6.2%		-3.9%		-2.6%		-1.2%		-3.3%		-0.2%		0.2%		0.4%		0.5%		0.8%		-0.8%		1.1%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				-1.1%		1.7%		3.3%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$726.7k		$994.5k		($267.8k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$70.1k		$67.9k		$69.7k		$68.5k		$70.3k		$71.1k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$726.7k		$994.5k		($267.8k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$70.1k		$67.9k		$69.7k		$68.5k		$70.3k		$71.1k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127,171.5k		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				Depn & Amortisation				($9.4k)		($7.4k)		$0.0k		($2.0k)		($9.4k)				($48.3k)		($36.8k)		$0.0k		($11.5k)		($48.3k)				$0.0k		($88.3k)		$88.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				$0.0k		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				($516.63)		($31.71)		$90.21		($484.92)		($606.84)				($198.48)		($150.45)		$324.37		($48.03)		($522.84)				$994.55		($187.41)		$1,181.96				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$119.81		$726.73		$994.55		($267.82)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$70.08		$67.86		$69.68		$68.46		$70.34		$71.12		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				$994.55		$78.64		$252.79				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$119,812		($13,765)		($23,012)		($104,308)		($38,729)		($18,662)		$293,252		$297,337		$296,091		$293,416		$296,623		$281,881		$292,994		$286,336		$289,457		$285,810		$288,086		$286,043		$283,476		$285,324		$283,599		$280,593		$283,494		$267,803		$279,356		$272,701		$277,606		$275,169		$278,626		$277,746		$276,320		$279,280		$278,650		$276,719		$280,669		$265,296		$278,573						$1,853		$3,399		$3,317												($44.94)		($32.49)		($25.10)		($16.21)		($31.71)		($8.65)		($5.79)		($4.59)		($3.99)		($1.09)		($13.52)		$0.67		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				($187.41)		$78.64		$252.79

				Interest				$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k				($0.4k)		($0.2k)		$0.0k		($0.2k)		($0.4k)				$0.0k		($0.4k)		$0.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				($462.12)		($31.74)		$90.21		($430.38)		($552.3k)				($144.38)		($150.61)		$324.37		$6.23		($468.7k)				$994.55		($187.81)		$1,182.4k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$118.78		$726.73		$994.55		($267.8k)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$70.08		$67.86		$69.68		$68.46		$70.34		$71.12		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				$994.55		$78.24		$252.39				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$118,779		($14,069)		($23,124)		($104,308)		($38,729)		$35,847		$293,219		$297,303		$296,058		$293,382		$296,590		$281,848		$292,961		$286,303		$289,424		$285,776		$288,052		$286,010		$283,443		$285,291		$283,566		$280,560		$283,461		$267,770		$279,322		$272,667		$277,572		$275,136		$278,593		$277,713		$276,287		$279,247		$278,617		$276,686		$280,635		$265,262		$278,540						$1,907		$3,399		$3,317												($44.97)		($32.53)		($25.13)		($16.24)		($31.74)		($8.69)		($5.82)		($4.63)		($4.02)		($1.12)		($13.56)		$0.64		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				($187.81)		$78.24		$252.39

				NPAT %				-335.2%		-4.3%		53.2%								-4.8%		-4.5%		41.3%								48.4%		-2.2%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		38.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		43.9%		44.5%		43.6%		44.3%		44.3%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				48.4%		0.8%		2.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		-2.4%		-4.1%		-17.5%		-6.1%		5.6%		32.1%		32.2%		32.1%		32.0%		32.1%		30.6%		31.9%		31.0%		31.5%		31.4%		31.4%		31.3%		31.2%		31.2%		31.1%		31.0%		31.1%		29.4%		30.9%		29.9%		30.5%		30.4%		30.5%		30.4%		30.4%		30.5%		30.4%		30.3%		30.5%		28.8%		30.3%						20.2%		31.1%		30.2%												-7.4%		-5.1%		-3.7%		-2.3%		-4.3%		-1.2%		-0.8%		-0.6%		-0.5%		-0.1%		-1.8%		0.1%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				-2.2%		0.8%		2.6%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								3242		3286		3335		3385		3420		3422		3432		3442		3452		3462		3472		3482		3012		3062		3107		3157		3207		3242		3277		3322		3372		3407		3457		3500		3504		3508		3512		3516		3520		3523		3525		3529		3533		3536		3540		3544		3548		3552		3556		3560		3565		3568		3570		3574		3579		3582		3587		3592

				ARPU/customer (mth)																																																										$1,304.46								$48.14		$46.68		$57.60		$44.57		$44.38		$42.62		$45.17		$44.89		$45.32		$45.31		$45.73		$46.16		$48.53		$49.09		$49.76		$52.26		$52.86		$53.25		$52.55		$53.29		$53.97		$53.82		$54.55		$55.41		$218.58		$218.10		$216.85		$219.09		$218.74		$217.68		$220.16		$219.94		$218.94		$221.47		$221.36		$220.47		$223.04		$223.04		$222.26		$224.92		$224.96		$224.35		$227.22		$227.41		$226.77		$229.66		$229.87		$229.31

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$296.0k								$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.5k		$122.1k		$123.6k		$123.9k		$125.4k		$127.0k		$108.3k		$111.2k		$114.2k		$128.4k		$131.6k		$133.6k		$133.0k		$136.3k		$139.8k		$140.5k		$144.1k		$147.8k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k

				GM%																																																										53.0%								79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		74.1%		74.0%		73.9%		77.8%		77.6%		77.4%		77.2%		77.0%		76.8%		76.6%		76.4%		76.2%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%

				FTE's																																																										9								5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

				GM / FTE																																																										$32.9k								$24.7k		$24.2k		$30.6k		$24.0k		$24.2k		$23.1k		$24.5k		$24.4k		$24.7k		$24.8k		$25.1k		$25.4k		$21.7k		$22.2k		$22.8k		$25.7k		$26.3k		$26.7k		$26.6k		$27.3k		$28.0k		$28.1k		$28.8k		$29.6k		$38.7k		$39.0k		$39.2k		$39.9k		$40.1k		$40.3k		$41.0k		$41.3k		$41.4k		$42.1k		$42.4k		$42.6k		$43.3k		$43.5k		$43.7k		$44.4k		$44.7k		$44.8k		$45.6k		$45.8k		$46.0k		$46.7k		$47.0k		$47.2k





Call Drivers (2)

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



																				DEC

						Customer Base														3422		3432		3442		3452		3462		3472		3482

						ARPU														$   42.62		$   42.00		$   43.00		$   43.00		$   43.00		$   43.00		$   43.00

						Revenue														145,851.00		$144,144.0k		$148,006.0k		$148,436.0k		$148,866.0k		$149,296.0k		$149,726.0k		$888,474.0k



												Seasonality										102%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		100%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		22		22		21		22



												Baseline Revenue										$147,026.9k		$146,525.9k		$148,436.0k		$148,866.0k		$150,789.0k		$152,720.5k

												Customer Churn 										$146.8k		$144.3k		$145.3k		$143.6k		$143.4k		$134.5k

		COS				GP%																79.0%		79.0%		79.0%		79.0%		79.0%		79.0%



		SGA

		Remuneration



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		0		0		1		2		2		5

				Forecasted Headcount		0		0		1		2		1		4



						Additional Russian Dev not previously budgeted therefore increase by monthly consulting fee $5k



																				Current		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33

																				Russian Dev - Additional		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		Not previously forecasted

				Increase AUD		21		Per Month		1.75										Russian Dev 1 Salary Increase		- 0		-   1.75		-   1.75		-   1.75		-   1.75		-   1.75

				Increase AUD		5.7		Per Month		0.475										Russian Dev 2 Salary Increase		- 0		-   0.48		-   0.48		-   0.48		-   0.48		-   0.48

																				Updated Forecast		-   21.33		-   23.56		-   23.56		-   23.56		-   23.56		-   23.56

																				Removed Headcount		-   21.33		-   23.56		-   23.56		-   17.86		-   17.86		-   17.86





		Marketing				Facebook and Bing Marketing Ceased - Google under review														Current		-   23.56		-   24.26		-   24.95		-   25.41		-   26.15		-   26.89

																				Marketing Activity Stopping		1.90		1.90		1.90		1.90		1.90		1.90

																				Updated Forecast		-   21.66		-   22.36		-   23.05		-   23.51		-   24.25		-   24.99

																		Turn off Marketing		HIGH Case		-   21.66		-   2.00		-   2.00		-   2.00		-   2.00		-   2.00



		Travel				CS trip in Jan														Current		- 0		- 0		- 0		- 0		- 0		- 0

						CS has potential to do one additional trip														Trip		-   1.10		- 0		- 0		-   1.10

																				Updated Forecast		-   1.10		- 0		- 0		-   1.10		- 0		- 0





		Facilties				Rent until Mar-20

						Telephon and Internet not previously forecasted														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40



		Maint & Fees				AWS reduced based on duplciates from LO being cut out

						Not anticipated to migrate to Cloud before year end														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				AWS		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50

																				Updated Forecast		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50



		Overheads				No material changes

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Currency 		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40



		Bad Debts				2% of sales

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





Marketing Call Review (2)

												Current Marketing						Cut Marketing						Variance

												6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22



										Revenue		$894.4k		$1,924.5k		$2,105.0k		$871.3k		$1,666.2k		$1,569.4k		-$23.10		-$258.27		-$535.60

										GP		$696.5k		$1,499.2k		$1,639.8k		$673.4k		$1,274.1k		$1,200.1k		-$23.10		-$225.11		-$439.76

										Marketing		($139.8k)		($268.1k)		($289.8k)		($44.0k)		$0.0k		$0.0k		$95.79		$268.10		$289.76

										EBITDA		$369.5k		$762.9k		$975.6k		$442.2k		$959.6k		$885.6k		$72.69		$196.71		-$90.00

										Sales Increase if Marketing stays		0.8%

										Sales Decrease if Marketing Goes		0.5%

		CALL

				FY20												FY21																								FY22

		000's

				Continue Marketing Spend												Continue Marketing Spend																								Continue Marketing Spend

		Revenue



		Service fee & Call usage		$147.0k		$146.5k		$148.4k		$148.9k		$150.8k		$152.7k		$153.9k		$155.0k		$156.2k		$157.4k		$158.5k		$159.7k		$160.9k		$162.1k		$163.3k		$164.6k		$165.8k		$167.0k		$168.3k		$169.6k		$170.8k		$172.1k		$173.4k		$174.7k		$176.0k		$177.3k		$178.7k		$180.0k		$181.4k		$182.7k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$161.9k		$163.0k		$164.2k		$165.4k		$166.5k		$167.7k		$168.9k		$170.1k		$171.3k		$172.6k		$173.8k		$175.0k		$176.3k		$177.6k		$178.8k		$180.1k		$181.4k		$182.7k		$184.0k		$185.3k		$186.7k		$188.0k		$189.4k		$190.7k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($34.0k)		($34.3k)		($34.5k)		($34.8k)		($35.0k)		($35.3k)		($35.6k)		($35.8k)		($36.1k)		($36.4k)		($36.6k)		($36.9k)		($37.2k)		($37.5k)		($37.8k)		($38.0k)		($38.3k)		($38.6k)		($38.9k)		($39.2k)		($39.5k)		($39.8k)		($40.1k)		($40.4k)



		GROSS PROFIT		$114.5k		$114.1k		$115.6k		$115.9k		$117.4k		$119.0k		$119.9k		$120.8k		$121.7k		$122.6k		$123.5k		$124.4k		$125.4k		$126.3k		$127.2k		$128.2k		$129.2k		$130.1k		$131.1k		$132.1k		$133.1k		$134.1k		$135.1k		$136.1k		$137.1k		$138.1k		$139.2k		$140.2k		$141.3k		$142.3k

		GROSS MARGIN		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

				77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)

		Marketing		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($54.6k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)



		EBITDA (underlying)		$62.1k		$59.9k		$61.7k		$60.5k		$62.3k		$63.1k		$67.5k		$66.5k		$67.8k		$67.1k		$68.4k		$68.6k		$69.5k		$70.4k		$71.4k		$72.3k		$73.3k		$74.3k		$76.5k		$77.9k		$79.2k		$78.6k		$80.0k		$80.2k		$81.3k		$82.3k		$83.3k		$84.4k		$85.4k		$86.5k

		EBITDA%		42.2%		40.9%		41.6%		40.6%		41.3%		41.3%		43.8%		42.9%		43.4%		42.7%		43.1%		42.9%		43.2%		43.5%		43.7%		44.0%		44.2%		44.5%		45.4%		45.9%		46.3%		45.7%		46.1%		45.9%		46.2%		46.4%		46.6%		46.9%		47.1%		47.3%



		CALL

				FY20												FY21																								FY22

		000's

				Cut marketing spend												Cut marketing spend																								Cut marketing spend

		Revenue



		Service fee & Call usage		$147.0k		$146.3k		$145.6k		$144.8k		$144.1k		$143.4k		$142.7k		$142.0k		$141.3k		$140.6k		$139.9k		$139.2k		$138.5k		$137.8k		$137.1k		$136.4k		$135.7k		$135.1k		$134.4k		$133.7k		$133.1k		$132.4k		$131.7k		$131.1k		$130.4k		$129.8k		$129.1k		$128.5k		$127.9k		$127.2k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.3k		$153.6k		$152.8k		$152.1k		$151.4k		$150.7k		$150.0k		$149.3k		$148.6k		$147.9k		$147.2k		$146.5k		$145.8k		$145.1k		$144.4k		$143.7k		$143.1k		$142.4k		$141.7k		$141.1k		$140.4k		$139.7k		$139.1k		$138.4k		$137.8k		$137.1k		$136.5k		$135.9k		$135.2k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($33.6k)		($33.4k)		($33.3k)		($33.1k)		($32.9k)		($32.8k)		($32.6k)		($32.4k)		($32.3k)		($32.1k)		($31.9k)		($31.8k)		($31.6k)		($31.5k)		($31.3k)		($31.2k)		($31.0k)		($30.9k)		($30.7k)		($30.5k)		($30.4k)		($30.2k)		($30.1k)		($29.9k)



		GROSS PROFIT		$114.5k		$113.8k		$112.7k		$111.9k		$110.8k		$109.7k		$109.1k		$108.6k		$108.0k		$107.5k		$107.0k		$106.4k		$105.9k		$105.4k		$104.8k		$104.3k		$103.8k		$103.3k		$102.8k		$102.3k		$101.8k		$101.2k		$100.7k		$100.2k		$99.7k		$99.2k		$98.8k		$98.3k		$97.8k		$97.3k

		GROSS MARGIN		77.9%		77.8%		77.4%		77.3%		76.9%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%



		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)

		Marketing		($21.7k)		($22.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($30.9k)		($32.0k)		($30.9k)		($30.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)



		EBITDA (underlying)		$62.1k		$59.6k		$81.9k		$79.9k		$79.9k		$78.8k		$81.2k		$81.7k		$82.2k		$80.5k		$81.1k		$80.6k		$80.0k		$79.5k		$79.0k		$78.5k		$77.9k		$77.4k		$74.8k		$75.4k		$75.9k		$74.3k		$74.9k		$74.4k		$73.9k		$73.4k		$72.9k		$72.4k		$71.9k		$71.4k

		EBITDA%		42.2%		40.8%		56.2%		55.2%		55.5%		54.9%		56.9%		57.5%		58.2%		57.3%		58.0%		57.9%		57.8%		57.7%		57.6%		57.5%		57.4%		57.3%		55.7%		56.4%		57.0%		56.1%		56.8%		56.7%		56.6%		56.5%		56.4%		56.3%		56.2%		56.1%

				Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				$0.0		-$0.2		$20.2		$19.5		$17.6		$15.7		$13.7		$15.2		$14.4		$13.4		$12.7		$12.0		$10.5		$9.1		$7.6		$6.1		$4.6		$3.1		-$1.7		-$2.5		-$3.3		-$4.3		-$5.1		-$5.9		-$7.4		-$8.9		-$10.4		-$12.0		-$13.5		-$15.1



EBITDA benefit of cutting marketing



43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	0	-0.23053701492534628	20.178588891380599	19.485728900686674	17.579105180724142	15.676924371654579	13.685391225208974	15.1628398332752	14.406772614287888	13.418191028948669	12.701032767418624	11.989097764971135	10.526455581997993	9.0594486691203002	7.5880114297370369	6.112077938760919	4.6315819393413022	3.1464568395667101	-1.6720840925558349	-2.4724287052796683	-3.2820785038850175	-4.3250359905994742	-5.0973674776507067	-5.8652770718611151	-7.3846992948915471	-8.909295818381807	-10.439136401656	-11.974291173242861	-13.514830634410785	-15.060825662725634	







HIGH 1300au

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019																																																																																																																																																																																																																ERROR:#REF!				ERROR:#REF!																				ERROR:#REF!																								ERROR:#REF!



																																																																Reforecast - Jan20																								DD Forecast - Approved by Board (Dec-19)

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL - Pre Uniti										Forecast														FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				REFORECAST		FORECAST		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Phonewords Revenue				$1,487k		$1,508k		$0k		($21k)		$0k				$9,028k		$9,048k		$0k		($21k)		$0k				$18,225.3k		$18,165.9k		$59.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,487.3k		$1,511.0k		$1,514.3k		$1,537.6k		$1,541.2k		$1,544.8k		$1,548.6k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,507.9k		$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$18,165.9k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Telephony				$61k		$56k		$0k		$5k		$0k				$324k		$319k		$0k		$5k		$0k				$739.8k		$734.8k		$5.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$60.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$55.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$734.8k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$22k		$2k		$0k		$20k		$0k				$33k		$13k		$0k		$20k		$0k				$85.2k		$25.4k		$59.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$21.8k		$2.0k		$2.0k		$12.0k		$12.0k		$12.0k		$12.0k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$25.4k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$1,570k		$1,566k		$0k		$4k		$0k				$9,385k		$9,381k		$0k		$4k		$0k				$19,050.3k		$18,926.1k		$124.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$18,926.1k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Phonewords COGS				($92k)		($109k)		$0k		$17k		$0k				($624k)		($641k)		$0k		$17k		$0k				($1,208.8k)		($1,300.4k)		$91.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($91.6k)		($109.3k)		($109.5k)		($91.2k)		($91.4k)		($91.7k)		($92.0k)		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($109.0k)		($109.3k)		($109.5k)		($109.7k)		($110.0k)		($110.3k)		($110.5k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($1,300.4k)		($2,399.0k)		($2,341.0k)																										ERROR:#REF!		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				COGS Telco				($16k)		($17k)		$0k		$1k		$0k				($93k)		($94k)		$0k		$1k		$0k				($199.3k)		($220.1k)		$20.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($16.2k)		($18.0k)		($19.1k)		($15.3k)		($16.6k)		($17.9k)		($19.3k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($17.0k)		($18.0k)		($19.1k)		($20.3k)		($21.6k)		($22.9k)		($24.3k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($220.1k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k



				TOTAL COS				($108k)		($126k)		$0k		$18k		$0k				($717k)		($735k)		$0k		$18k		$0k				($1,408.1k)		($1,520.5k)		$112.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		($118.7k)		($109.3k)		($127.4k)		($126.7k)		($126.7k)		($107.9k)		($127.3k)		($128.6k)		($106.5k)		($108.0k)		($109.6k)		($111.3k)		($118.7k)		($109.3k)		($127.4k)		($126.7k)		($126.7k)		($126.0k)		($127.3k)		($128.6k)		($130.1k)		($131.6k)		($133.2k)		($134.9k)		($366.1k)		($365.7k)		($364.0k)		($368.2k)		($368.0k)		($366.4k)		($370.8k)		($370.8k)		($369.5k)		($374.1k)		($374.3k)		($373.2k)		($378.0k)		($378.4k)		($377.5k)		($382.4k)		($383.0k)		($382.3k)		($387.4k)		($388.1k)		($387.6k)		($392.9k)		($393.8k)		($393.3k)				($1,520.5k)		($4,431.3k)		($4,624.7k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		($267,264)		($260,908)		($311,081)		($294,255)		($294,472)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												($289.3k)		($305.4k)		($321.0k)		($340.7k)		($349.2k)		($352.3k)		($358.8k)		($359.1k)		($358.0k)		($362.8k)		($363.2k)		($362.2k)		($366.1k)		($365.7k)		($364.0k)		($368.2k)		($368.0k)		($366.4k)		($370.8k)		($370.8k)		($369.5k)		($374.1k)		($374.3k)		($373.2k)		($378.0k)		($378.4k)		($377.5k)		($382.4k)		($383.0k)		($382.3k)		($387.4k)		($388.1k)		($387.6k)		($392.9k)		($393.8k)		($393.3k)				($4,122.0k)		($4,431.3k)		($4,624.7k)

														432%

				GROSS PROFIT				$1,462k		$1,440k		$0k		$22k		$0k				$8,668k		$8,646k		$0k		$22k		$0k				$17,642.2k		$17,405.6k		$236.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$1,445.9k		$1,452.9k		$1,429.2k		$1,438.4k		$1,439.4k		$1,462.1k		$1,445.1k		$1,450.7k		$1,510.1k		$1,516.2k		$1,522.7k		$1,529.4k		$1,445.9k		$1,452.9k		$1,429.2k		$1,438.4k		$1,439.4k		$1,439.8k		$1,445.1k		$1,450.7k		$1,456.5k		$1,462.7k		$1,469.1k		$1,475.9k		$399.8k		$399.4k		$397.6k		$402.2k		$402.0k		$400.4k		$405.2k		$405.3k		$404.0k		$409.0k		$409.3k		$408.1k		$413.3k		$413.8k		$412.9k		$418.3k		$419.0k		$418.2k		$423.8k		$424.6k		$424.0k		$429.8k		$430.8k		$430.4k				$17,405.6k		$4,842.3k		$5,058.9k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$320,618		$303,685		$284,022		$342,042		$341,345		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$315.4k		$333.1k		$350.2k		$371.5k		$380.9k		$384.3k		$391.4k		$391.8k		$390.7k		$395.9k		$396.4k		$395.4k		$399.8k		$399.4k		$397.6k		$402.2k		$402.0k		$400.4k		$405.2k		$405.3k		$404.0k		$409.0k		$409.3k		$408.1k		$413.3k		$413.8k		$412.9k		$418.3k		$419.0k		$418.2k		$423.8k		$424.6k		$424.0k		$429.8k		$430.8k		$430.4k				$4,497.1k		$4,842.3k		$5,058.9k

				GROSS MARGIN				93.1%		92.0%		ERROR:#DIV/0!								92.4%		92.2%		ERROR:#DIV/0!								92.6%		92.0%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		92.4%		93.0%		91.8%		91.9%		91.9%		93.1%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		92.4%		93.0%		91.8%		91.9%		91.9%		92.0%		91.9%		91.9%		91.8%		91.7%		91.7%		91.6%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%				92.0%		52.2%		52.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		54.5%		53.8%		47.7%		53.8%		53.7%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%				52.2%		52.2%		52.2%

																																																																																																																																																																																																51.2%		51.3%		51.4%		51.4%		51.4%		51.4%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%

				SGA



				Remuneration				($236k)		($206k)		$0k		($30k)		$0k				($2,260k)		($2,230k)		$0k		($30k)		$0k				($3,379.6k)		($3,468.5k)		$88.9k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($108.7k)		($404.6k)		($404.6k)		($404.6k)		($404.6k)		($404.6k)		($236.5k)		($200.0k)		($200.0k)		($180.0k)		($180.0k)		($180.0k)		($180.0k)		($404.6k)		($404.6k)		($404.6k)		($404.6k)		($404.6k)		($206.5k)		($206.5k)		($206.5k)		($206.5k)		($206.5k)		($206.5k)		($206.5k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($3,468.5k)		($1,442.2k)		($1,511.4k)																										($108,690)		($97,963)		($96,174)		($114,619)		($98,113)		($89,715)		($114,718)		($115,125)		($115,273)		($115,358)		($115,688)		($115,831)		($115,915)		($119,221)		($119,364)		($119,448)		($119,778)		($119,921)		($120,006)		($120,336)		($120,479)		($120,563)		($120,893)		($121,036)		($121,121)		($124,991)		($125,134)		($125,218)		($125,548)		($125,691)		($125,776)		($126,106)		($126,249)		($126,333)		($126,663)		($126,806)		($126,891)						($1,304.5k)		($1,442.2k)		($1,511.4k)												($111.4k)		($112.2k)		($113.0k)		($114.0k)		($114.5k)		($114.7k)		($115.1k)		($115.3k)		($115.4k)		($115.7k)		($115.8k)		($115.9k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,372.8k)		($1,442.2k)		($1,511.4k)

				Marketing				($10k)		($30k)		$0k		$20k		$0k				($223k)		($242k)		$0k		$20k		$0k				($400.7k)		($420.3k)		$19.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($28.4k)		($42.5k)		($24.5k)		($58.6k)		($58.6k)		($10.0k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($28.4k)		($42.5k)		($24.5k)		($58.6k)		($58.6k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($420.3k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($0k)		($5k)		$0k		$5k		$0k				($0k)		($5k)		$0k		$5k		$0k				($30.3k)		($35.0k)		$4.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.3k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($35.0k)		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($29k)		$0k		$0k		($29k)		$0k				($29k)		$0k		$0k		($29k)		$0k				($89.4k)		$0.0k		($89.4k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($29.4k)		($30.0k)		($30.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				$0.0k		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($35k)		($19k)		$0k		($17k)		$0k				($130k)		($113k)		$0k		($17k)		$0k				($241.2k)		($224.4k)		($16.9k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($9.3k)		($17.7k)		($26.9k)		($20.5k)		($20.5k)		($35.4k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($9.3k)		($17.7k)		($26.9k)		($20.5k)		($20.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($224.4k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($19k)		($39k)		$0k		$20k		$0k				($659k)		($679k)		$0k		$20k		$0k				($889.8k)		($909.7k)		$19.9k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($18.6k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($909.7k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($32k)		$0k		$17k		$0k				($134k)		($151k)		$0k		$17k		$0k				($325.3k)		($342.0k)		$16.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($14.9k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($31.6k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($342.0k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($345k)		($330k)		$0k		($15k)		$0k				($3,435k)		($3,420k)		$0k		($15k)		$0k				($5,356.3k)		($5,400.0k)		$43.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($345.1k)		($353.4k)		($353.5k)		($303.5k)		($303.6k)		($303.7k)		($303.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($329.8k)		($329.9k)		($329.9k)		($330.0k)		($330.1k)		($330.2k)		($330.3k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($5,400.0k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$1,117k		$1,110k		$0k		$7k		$0k				$5,233k		$5,226k		$0k		$7k		$0k				$12,285.9k		$12,005.7k		$280.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k

				EBITDA%				71.2%		70.9%		ERROR:#DIV/0!								55.8%		55.7%		ERROR:#DIV/0!								64.5%		63.4%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		57.5%		48.6%		53.5%		51.8%		51.9%		71.2%		69.4%		69.5%		74.6%		74.7%		74.7%		74.7%		57.5%		48.6%		53.5%		51.8%		51.9%		70.9%		70.9%		71.0%		71.0%		71.0%		71.1%		71.1%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				63.4%		27.6%		27.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		28.9%		27.6%		22.0%		27.5%		30.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												22.7%		24.8%		25.9%		27.1%		24.9%		27.9%		28.1%		28.1%		28.0%		28.2%		26.4%		28.2%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				26.8%		27.6%		27.6%



				STI/LTI Provision				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,285.9k		$12,005.7k		$280.2k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				D&A - ROUA (cash)				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,285.9k		$12,005.7k		$280.2k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				Depn & Amortisation				($267k)		($144k)		$0k		($123.2k)		$0k				($1,007k)		($884k)		$0k		($123.2k)		$0k				($2,610.3k)		($1,748.0k)		($862.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($1,748.0k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$849.90		$966.00		$0.00		($116.10)		$849.90				$4,225.90		$4,342.00		$0.00		($116.10)		$0.00				$9,675.60		$10,257.69		($582.09)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$749.46		$609.95		$687.70		$663.92		$664.97		$849.90		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46		$749.46		$609.95		$687.70		$663.92		$664.97		$966.00		$971.25		$976.75		$982.54		$988.60		$994.95		$1,001.61		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$10,257.69		$2,481.31		$2,597.90				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$163,199		$147,107		$119,270		$163,094		$181,807		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.20		$150.98		$166.48		$185.92		$174.29		$197.93		$203.44		$203.60		$202.32		$206.88		$193.49		$205.93		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$2,221.47		$2,481.31		$2,597.90

				Interest				($0k)		$0k		$0k		($0.0k)		$0k				($0k)		$0k		$0k		($0.0k)		$0k				($0.0k)		$0.0k		($0.0k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$7k		($190k)		$0k		$197.4k		$0k				$163k		($34k)		$0k		$197.4k		$0k				$163.3k		($1,175.5k)		$1,338.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		$7.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				($1,175.5k)		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$857.00		$775.76		$0.00		$81.24		$857.0k				$4,389.14		$4,307.90		$0.00		$81.24		$0.00				$9,838.84		$9,082.17		$756.7k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$604.34		$486.37		$784.78		$827.80		$828.85		$857.00		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46		$604.34		$486.37		$784.78		$827.80		$828.85		$775.76		$781.01		$786.52		$792.30		$798.36		$804.71		$811.37		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$9,082.17		$2,480.91		$2,597.50				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$162,895		$146,995		$119,270		$163,094		$236,316		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.17		$150.95		$166.45		$185.89		$174.26		$197.90		$203.40		$203.57		$202.28		$206.85		$193.46		$205.90		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$2,221.07		$2,480.91		$2,597.50

				NPAT %				54.6%		49.5%		ERROR:#DIV/0!								46.8%		45.9%		ERROR:#DIV/0!								51.6%		48.0%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		38.6%		31.1%		50.4%		52.9%		52.9%		54.6%		52.4%		52.6%		58.1%		58.2%		58.3%		58.4%		38.6%		31.1%		50.4%		52.9%		52.9%		49.5%		49.7%		49.8%		49.9%		50.1%		50.2%		50.4%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				48.0%		26.8%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		27.7%		26.0%		20.0%		25.6%		37.2%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												21.5%		23.6%		24.8%		26.1%		23.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.2%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				25.8%		26.8%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k												$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k												$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428												5223		5307		5394		5484		5578		5674		5774												5223		5307		5394		5484		5578		5674		5774		5778.0788177359		5782.0788177359		5786.0788177359		5790.0788177359		5794.0788177359		5797.0788177359		5799.0788177359		5803.0788177359		5807.0788177359		5810.0788177359		5814.0788177359		5818.0788177359		5822.0788177359		5826.0788177359		5830.0788177359		5834.0788177359		5839.0788177359		5842.0788177359		5844.0788177359		5848.0788177359		5853.0788177359		5856.0788177359		5861.0788177359		5866.0788177359

				ARPU/customer (mth)																																																										$1,304.46												$300.60		$296.28		$292.78		$294.77		$291.21		$287.68		$284.16												$299.80		$296.28		$292.78		$289.30		$285.83		$282.39		$278.96		$132.56		$132.32		$131.62		$133.04		$132.89		$132.29		$133.83		$133.75		$133.20		$134.78		$134.78		$134.30		$135.92		$135.98		$135.57		$137.25		$137.35		$137.02		$138.80		$138.98		$138.66		$140.48		$140.68		$140.42

				Churn (mth)																																																										1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										ERROR:#REF!												$1,462.1k		$1,445.1k		$1,450.7k		$1,510.1k		$1,516.2k		$1,522.7k		$1,529.4k												$1,439.8k		$1,445.1k		$1,450.7k		$1,456.5k		$1,462.7k		$1,469.1k		$1,475.9k		$399.8k		$399.4k		$397.6k		$402.2k		$402.0k		$400.4k		$405.2k		$405.3k		$404.0k		$409.0k		$409.3k		$408.1k		$413.3k		$413.8k		$412.9k		$418.3k		$419.0k		$418.2k		$423.8k		$424.6k		$424.0k		$429.8k		$430.8k		$430.4k

				GM%																																																										ERROR:#REF!												93.1%		91.9%		91.9%		93.4%		93.4%		93.3%		93.2%												92.0%		91.9%		91.9%		91.8%		91.7%		91.7%		91.6%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9												23		23		22		22		22		22		22												23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23

				GM / FTE																																																										ERROR:#REF!												$63.6k		$62.8k		$65.9k		$68.6k		$68.9k		$69.2k		$69.5k												$62.6k		$62.8k		$63.1k		$63.3k		$63.6k		$63.9k		$64.2k		$17.4k		$17.4k		$17.3k		$17.5k		$17.5k		$17.4k		$17.6k		$17.6k		$17.6k		$17.8k		$17.8k		$17.7k		$18.0k		$18.0k		$18.0k		$18.2k		$18.2k		$18.2k		$18.4k		$18.5k		$18.4k		$18.7k		$18.7k		$18.7k





BASE 1300au

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019																																																																																																																																																																																																																ERROR:#REF!				ERROR:#REF!																				ERROR:#REF!																								ERROR:#REF!



																																																																Reforecast - Jan20																								DD Forecast - Approved by Board (Dec-19)

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL - Pre Uniti										Forecast														FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				REFORECAST		FORECAST		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Phonewords Revenue				$1,487k		$1,508k		$0k		($21k)		$0k				$9,028k		$9,048k		$0k		($21k)		$0k				$18,145.3k		$18,165.9k		($20.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,487.3k		$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,507.9k		$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$18,165.9k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Telephony				$61k		$56k		$0k		$5k		$0k				$324k		$319k		$0k		$5k		$0k				$739.8k		$734.8k		$5.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$60.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$55.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$734.8k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$22k		$2k		$0k		$20k		$0k				$33k		$13k		$0k		$20k		$0k				$85.2k		$25.4k		$59.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$21.8k		$2.0k		$2.0k		$12.0k		$12.0k		$12.0k		$12.0k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$25.4k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$1,570k		$1,566k		$0k		$4k		$0k				$9,385k		$9,381k		$0k		$4k		$0k				$18,970.3k		$18,926.1k		$44.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,570.0k		$1,572.4k		$1,579.3k		$1,596.6k		$1,604.3k		$1,612.3k		$1,620.7k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$18,926.1k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Phonewords COGS				($92k)		($109k)		$0k		$17k		$0k				($624k)		($641k)		$0k		$17k		$0k				($1,283.0k)		($1,300.4k)		$17.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($91.6k)		($109.3k)		($109.5k)		($109.7k)		($110.0k)		($110.3k)		($110.5k)		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($109.0k)		($109.3k)		($109.5k)		($109.7k)		($110.0k)		($110.3k)		($110.5k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($1,300.4k)		($2,399.0k)		($2,341.0k)																										ERROR:#REF!		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				COGS Telco				($16k)		($17k)		$0k		$1k		$0k				($93k)		($94k)		$0k		$1k		$0k				($219.3k)		($220.1k)		$0.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($16.2k)		($18.0k)		($19.1k)		($20.3k)		($21.6k)		($22.9k)		($24.3k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($17.0k)		($18.0k)		($19.1k)		($20.3k)		($21.6k)		($22.9k)		($24.3k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($220.1k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k



				TOTAL COS				($108k)		($126k)		$0k		$18k		$0k				($717k)		($735k)		$0k		$18k		$0k				($1,502.3k)		($1,520.5k)		$18.1k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		($118.7k)		($109.3k)		($127.4k)		($126.7k)		($126.7k)		($107.9k)		($127.3k)		($128.6k)		($130.1k)		($131.6k)		($133.2k)		($134.9k)		($118.7k)		($109.3k)		($127.4k)		($126.7k)		($126.7k)		($126.0k)		($127.3k)		($128.6k)		($130.1k)		($131.6k)		($133.2k)		($134.9k)		($366.1k)		($365.7k)		($364.0k)		($368.2k)		($368.0k)		($366.4k)		($370.8k)		($370.8k)		($369.5k)		($374.1k)		($374.3k)		($373.2k)		($378.0k)		($378.4k)		($377.5k)		($382.4k)		($383.0k)		($382.3k)		($387.4k)		($388.1k)		($387.6k)		($392.9k)		($393.8k)		($393.3k)				($1,520.5k)		($4,431.3k)		($4,624.7k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		($267,264)		($260,908)		($311,081)		($294,255)		($294,472)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												($289.3k)		($305.4k)		($321.0k)		($340.7k)		($349.2k)		($352.3k)		($358.8k)		($359.1k)		($358.0k)		($362.8k)		($363.2k)		($362.2k)		($366.1k)		($365.7k)		($364.0k)		($368.2k)		($368.0k)		($366.4k)		($370.8k)		($370.8k)		($369.5k)		($374.1k)		($374.3k)		($373.2k)		($378.0k)		($378.4k)		($377.5k)		($382.4k)		($383.0k)		($382.3k)		($387.4k)		($388.1k)		($387.6k)		($392.9k)		($393.8k)		($393.3k)				($4,122.0k)		($4,431.3k)		($4,624.7k)
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				Overheads				($19k)		($39k)		$0k		$20k		$0k				($659k)		($679k)		$0k		$20k		$0k				($889.8k)		($909.7k)		$19.9k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($18.6k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($909.7k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($32k)		$0k		$17k		$0k				($134k)		($151k)		$0k		$17k		$0k				($325.3k)		($342.0k)		$16.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($14.9k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($31.6k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($342.0k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($345k)		($330k)		$0k		($15k)		$0k				($3,435k)		($3,420k)		$0k		($15k)		$0k				($5,376.3k)		($5,400.0k)		$23.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($345.1k)		($353.4k)		($353.5k)		($308.5k)		($308.6k)		($308.7k)		($308.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($329.8k)		($329.9k)		($329.9k)		($330.0k)		($330.1k)		($330.2k)		($330.3k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($5,400.0k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$1,117k		$1,110k		$0k		$7k		$0k				$5,233k		$5,226k		$0k		$7k		$0k				$12,091.6k		$12,005.7k		$86.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,158.0k		$1,164.1k		$1,170.4k		$1,177.1k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k

				EBITDA%				71.2%		70.9%		ERROR:#DIV/0!								55.8%		55.7%		ERROR:#DIV/0!								63.7%		63.4%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		57.5%		48.6%		53.5%		51.8%		51.9%		71.2%		69.4%		69.5%		72.5%		72.6%		72.6%		72.6%		57.5%		48.6%		53.5%		51.8%		51.9%		70.9%		70.9%		71.0%		71.0%		71.0%		71.1%		71.1%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				63.4%		27.6%		27.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		28.9%		27.6%		22.0%		27.5%		30.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												22.7%		24.8%		25.9%		27.1%		24.9%		27.9%		28.1%		28.1%		28.0%		28.2%		26.4%		28.2%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				26.8%		27.6%		27.6%



				STI/LTI Provision				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,091.6k		$12,005.7k		$86.0k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,158.0k		$1,164.1k		$1,170.4k		$1,177.1k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				D&A - ROUA (cash)				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,091.6k		$12,005.7k		$86.0k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,158.0k		$1,164.1k		$1,170.4k		$1,177.1k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				Depn & Amortisation				($267k)		($144k)		$0k		($123.2k)		$0k				($1,007k)		($884k)		$0k		($123.2k)		$0k				($2,610.3k)		($1,748.0k)		($862.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($1,748.0k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$849.90		$966.00		$0.00		($116.10)		$849.90				$4,225.90		$4,342.00		$0.00		($116.10)		$0.00				$9,481.39		$10,257.69		($776.31)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$749.46		$609.95		$687.70		$663.92		$664.97		$849.90		$824.54		$830.05		$890.83		$896.90		$903.25		$909.91		$749.46		$609.95		$687.70		$663.92		$664.97		$966.00		$971.25		$976.75		$982.54		$988.60		$994.95		$1,001.61		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$10,257.69		$2,481.31		$2,597.90				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$163,199		$147,107		$119,270		$163,094		$181,807		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.20		$150.98		$166.48		$185.92		$174.29		$197.93		$203.44		$203.60		$202.32		$206.88		$193.49		$205.93		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$2,221.47		$2,481.31		$2,597.90

				Interest				($0k)		$0k		$0k		($0.0k)		$0k				($0k)		$0k		$0k		($0.0k)		$0k				($0.0k)		$0.0k		($0.0k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$7k		($190k)		$0k		$197.4k		$0k				$163k		($34k)		$0k		$197.4k		$0k				$163.3k		($1,175.5k)		$1,338.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		$7.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				($1,175.5k)		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$857.00		$775.76		$0.00		$81.24		$857.0k				$4,389.14		$4,307.90		$0.00		$81.24		$0.00				$9,644.62		$9,082.17		$562.5k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$604.34		$486.37		$784.78		$827.80		$828.85		$857.00		$824.54		$830.05		$890.83		$896.90		$903.25		$909.91		$604.34		$486.37		$784.78		$827.80		$828.85		$775.76		$781.01		$786.52		$792.30		$798.36		$804.71		$811.37		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$9,082.17		$2,480.91		$2,597.50				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$162,895		$146,995		$119,270		$163,094		$236,316		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.17		$150.95		$166.45		$185.89		$174.26		$197.90		$203.40		$203.57		$202.28		$206.85		$193.46		$205.90		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$2,221.07		$2,480.91		$2,597.50

				NPAT %				54.6%		49.5%		ERROR:#DIV/0!								46.8%		45.9%		ERROR:#DIV/0!								50.8%		48.0%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		38.6%		31.1%		50.4%		52.9%		52.9%		54.6%		52.4%		52.6%		55.8%		55.9%		56.0%		56.1%		38.6%		31.1%		50.4%		52.9%		52.9%		49.5%		49.7%		49.8%		49.9%		50.1%		50.2%		50.4%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				48.0%		26.8%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		27.7%		26.0%		20.0%		25.6%		37.2%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												21.5%		23.6%		24.8%		26.1%		23.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.2%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				25.8%		26.8%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k												$1,570.0k		$1,572.4k		$1,579.3k		$1,596.6k		$1,604.3k		$1,612.3k		$1,620.7k												$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428												5223		5307		5394		5484		5578		5674		5774												5223		5307		5394		5484		5578		5674		5774		5778.0788177359		5782.0788177359		5786.0788177359		5790.0788177359		5794.0788177359		5797.0788177359		5799.0788177359		5803.0788177359		5807.0788177359		5810.0788177359		5814.0788177359		5818.0788177359		5822.0788177359		5826.0788177359		5830.0788177359		5834.0788177359		5839.0788177359		5842.0788177359		5844.0788177359		5848.0788177359		5853.0788177359		5856.0788177359		5861.0788177359		5866.0788177359

				ARPU/customer (mth)																																																										$1,304.46												$300.60		$296.28		$292.78		$291.12		$287.63		$284.15		$280.69												$299.80		$296.28		$292.78		$289.30		$285.83		$282.39		$278.96		$132.56		$132.32		$131.62		$133.04		$132.89		$132.29		$133.83		$133.75		$133.20		$134.78		$134.78		$134.30		$135.92		$135.98		$135.57		$137.25		$137.35		$137.02		$138.80		$138.98		$138.66		$140.48		$140.68		$140.42

				Churn (mth)																																																										1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										ERROR:#REF!												$1,462.1k		$1,445.1k		$1,450.7k		$1,466.5k		$1,472.7k		$1,479.1k		$1,485.9k												$1,439.8k		$1,445.1k		$1,450.7k		$1,456.5k		$1,462.7k		$1,469.1k		$1,475.9k		$399.8k		$399.4k		$397.6k		$402.2k		$402.0k		$400.4k		$405.2k		$405.3k		$404.0k		$409.0k		$409.3k		$408.1k		$413.3k		$413.8k		$412.9k		$418.3k		$419.0k		$418.2k		$423.8k		$424.6k		$424.0k		$429.8k		$430.8k		$430.4k

				GM%																																																										ERROR:#REF!												93.1%		91.9%		91.9%		91.9%		91.8%		91.7%		91.7%												92.0%		91.9%		91.9%		91.8%		91.7%		91.7%		91.6%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9												23		23		22		22		22		22		22												23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23

				GM / FTE																																																										ERROR:#REF!												$63.6k		$62.8k		$65.9k		$66.7k		$66.9k		$67.2k		$67.5k												$62.6k		$62.8k		$63.1k		$63.3k		$63.6k		$63.9k		$64.2k		$17.4k		$17.4k		$17.3k		$17.5k		$17.5k		$17.4k		$17.6k		$17.6k		$17.6k		$17.8k		$17.8k		$17.7k		$18.0k		$18.0k		$18.0k		$18.2k		$18.2k		$18.2k		$18.4k		$18.5k		$18.4k		$18.7k		$18.7k		$18.7k





1300AU drivers (2)

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						PHONEWORDS														DEC

						Customer Base														4604		4650		4696		4743		4791		4838		4887

						ARPU														$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15

						New Revenue														1,507,856.00		$15,198.7k		$15,350.7k		$15,504.2k		$15,659.3k		$15,815.8k		$15,974.0k		$93,502.8k

						Churned Revenue						0.8%										$12,062.8k		$12,087.9k		$12,114.0k		$12,141.2k		$12,169.3k		$12,198.5k

						Billed Revenue																$1,510,991.9k		$1,514,254.6k		$1,517,644.8k		$1,521,162.9k		$1,524,809.5k		$1,528,585.0k

																						$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$9,117.4k

																				Leakage Identified		$1,511.0k		$1,514.3k		$1,527.6k		$1,531.2k		$1,534.8k		$1,538.6k

						TELEPHONY														DEC

						Customer Base														619.2817620758		657.5329240872		698.1467447216		741.2691582585		787.0551128966		835.6691275164		887.2858828322

						ARPU														$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33

						Billed Revenue																$   59.40		$   63.07		$   66.96		$   71.10		$   75.49		$   80.15



						Other														Additional Ancill Charges						10		10		10		10		1500000		22500



		COS				GP%														Phonerwords		92.8%		92.8%		92.8%		92.8%		92.8%		92.8%

																				Telephony		69.7%		69.7%		69.7%		69.7%		69.7%		69.7%

		SGA

		Remuneration



																						-   168,031.08		-   168,031.08		-   153,475.52		-   153,475.52		-   153,475.52		-   153,475.52

																				Current		-   180.00		-   180.00		-   170.00		-   170.00		-   170.00		-   170.00

																				Headcount Discussions with JG		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   200.00		-   200.00		-   185.00		-   185.00		-   185.00		-   185.00

																				Conservative - Bonus Provisions		10		-200		-200		-200		-200		-200

																				Staff Resignations		-   200.00		-   200.00		-   180.00		-   180.00		-   180.00		-   180.00



		Marketing																		Current		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68

																				Marketing Activity Stopping		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68



		Travel																		Current		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01

																				Trip

																				Updated Forecast		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01





		Facilties

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   30.00		-   30.00

																				Updated Forecast		-   30.00		-   30.00		- 0		- 0		- 0		- 0



		Maint & Fees

																				Current		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51

																				AWS

																				Updated Forecast		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51



		Overheads

																				Current		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50

																				Currency 

																				Updated Forecast		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50



		Bad Debts				2% of sales

																				Current		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11





Comparison (2)

		FONE

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance		Comments



		Recurring Income		$7,845k		$7,850k		($4k)		$4,175k		$4,078k		$97k		Updated for actual contracts and discussions in Hubspot. Increase also attributable to the $20k revenue leakage (on average) to be recouped in remaining FY20 months

		Other income		$2k		$23k		($21k)		$0k		$15k		($15k)		Removal of other revenue (previously related to rental income - lease now within Capital J, not Fone)



		TOTAL Revenue		$7,848k		$7,873k		($25k)		$4,176k		$4,093k		$82k



		Cost of Sales



		Telecommunications		($2,557k)		($2,395k)		($162k)		($1,352k)		($1,242k)		($110k)		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		SMS charges		($1,139k)		($1,256k)		$117k		($588k)		($659k)		$72k		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		Other COS		($3k)		($3k)		$0k		($2k)		($2k)		$0k		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)



		TOTAL COS		($3,698k)		($3,653k)		($45k)		($1,942k)		($1,903k)		($38k)



		GROSS PROFIT		$4,149k		$4,220k		($70k)		$2,234k		$2,190k		$44k

		GROSS MARGIN		52.9%		53.6%				53.5%		53.5%



		SGA



		Remuneration		($1,186k)		($1,156k)		($29k)		($597k)		($577k)		($20k)		Salary increases proposed for Kerry C, Ben D from Feb-20

		Marketing		($9k)		($13k)		$4k		($2k)		($6k)		$3k		Only external comms going through here now

		Travel		($46k)		($46k)		$1k		($30k)		($27k)		($3k)		Additional travel with 1300AU purchase - more team members required in Mel, BD in Adelaide for Uniti work etc

		Facilities		($121k)		($116k)		($5k)		($63k)		($58k)		($5k)		1 x $1k additional rent from Feb for extra headcount

		Maint. & Fees		($396k)		($374k)		($22k)		($203k)		($179k)		($23k)		GCP increase as Call services come on

		Overheads		($2k)		($19k)		$17k		($1k)		($11k)		$10k		No Changes

		Doubtful debts		($132k)		($180k)		$48k		($85k)		($97k)		$12k		Bad Debts u nchanged from original budget - sales overstated (now in line)



		TOTAL SGA		($1,891k)		($1,905k)		$14k		($981k)		($956k)		($25k)



		EBITDA (underlying)		$2,259k		$2,315k		($56k)		$1,253k		$1,234k		$19k

		EBITDA%		28.8%		29.4%				30.0%		30.2%



		CALL

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Service fee & Call usage		$1,796k		$1,959k		($163k)		$894k		$1,049k		($155k)		Sales and customers are not growing as expected, significant reduction in Sales during the next 6 months to a more realisitic target

		Call usage		$0k		$0k		$0k		$0k		$0k		$0k

		Other income		$96k		$96k		$0k		$48k		$48k		$0k		No changes



		TOTAL Revenue		$1,892k		$2,055k		($163k)		$942k		$1,097k		($155k)



		Cost of Sales



		Telecoms charges		($233k)		($318k)		$85k		($116k)		($167k)		$51k		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Live Answer		($108k)		($122k)		$14k		($53k)		($65k)		$12k		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Development costs		($45k)		($42k)		($3k)		($24k)		($21k)		($3k)		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Other COS		($7k)		($4k)		($3k)		($5k)		($2k)		($3k)		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve



		TOTAL COS		($394k)		($487k)		$93k		($198k)		($256k)		$58k



		GROSS PROFIT		$1,499k		$1,569k		($70k)		$744k		$841k		($97k)

		GROSS MARGIN		79.2%		76.3%				79.0%		76.7%



		SGA



		Remuneration		($353k)		($213k)		($139k)		($139k)		($98k)		($41k)		Factoring in unbudgeted Russian Dev + Russian Developer 

		Marketing		($277k)		($283k)		$6k		($140k)		($151k)		$11k		Marketing Activity reduction

		Travel		($10k)		$0k		($10k)		($2k)		$0k		($2k)		Occasional trip for Chirs Syratt to ops team in Brisbane for cross training

		Facilities		($15k)		$0k		($15k)		($4k)		$0k		($4k)		Rent through to Mar-20 + phone bill not previously forecasted

		Maint. & Fees		($112k)		($77k)		($35k)		($39k)		($14k)		($25k)		Previous unbudgeted AWS charges now included

		Overheads		($6k)		($1k)		($5k)		($2k)		$0k		($2k)		In line with run rate

		Doubtful debts		$0k		$0k		$0k		$0k		$0k		$0k



		TOTAL SGA		($772k)		($574k)		($198k)		($327k)		($263k)		($64k)



		EBITDA (underlying)		$727k		$995k		($268k)		$418k		$578k		($161k)

		EBITDA%		38.4%		48.4%				44.3%		52.7%



		1300AUS

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Phonewords Revenue		$18,145k		$18,166k		($21k)		$9,117k		$9,117k		($0k)		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Telephony		$740k		$735k		$5k		$416k		$416k		$0k		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Other income		$85k		$25k		$60k		$52k		$12k		$40k		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.



		TOTAL Revenue		$18,970k		$18,926k		$44k		$9,586k		$9,546k		$40k



		Cost of Sales



		Phonewords COGS		($1,283k)		($1,300k)		$17k		($659k)		($659k)		$0k		No changes from original forecast

		COGS Telco		($219k)		($220k)		$1k		($126k)		($126k)		$0k		No changes from original forecast



		TOTAL COS		($1,502k)		($1,520k)		$18k		($786k)		($786k)		$0k



		GROSS PROFIT		$17,468k		$17,406k		$62k		$8,800k		$8,760k		$40k

		GROSS MARGIN		92.1%		92.0%				91.8%		91.8%



		SGA



		Remuneration		($3,400k)		($3,468k)		$69k		($1,140k)		($1,239k)		$99k		Improvements as Gavin Scholes removed and Sean Cronin Resignation (includes bonus provision)

		Marketing		($401k)		($420k)		$20k		($178k)		($178k)		$0k		No changes from original forecast

		Travel		($30k)		($35k)		$5k		($30k)		($30k)		$0k		No changes from original forecast

		Facilities		($89k)		$0k		($89k)		($60k)		$0k		($60k)		Not previously included but 2 months at $30k - discuss with DI as was asked to remove from DD forecast

		Maint. & Fees		($241k)		($224k)		($17k)		($111k)		($111k)		$0k		No changes from original forecast

		Overheads		($890k)		($910k)		$20k		($231k)		($231k)		$0k		No changes from original forecast

		Doubtful debts		($325k)		($342k)		$17k		($191k)		($191k)		$0k		No changes from original forecast



		TOTAL SGA		($5,376k)		($5,400k)		$24k		($1,942k)		($1,980k)		$39k



		EBITDA (underlying)		$12,092k		$12,006k		$86k		$6,859k		$6,780k		$79k

		EBITDA%		63.7%		63.4%				71.6%		71.0%



		CONSOLIDATED

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance





		TOTAL Revenue		$28,710k		$28,854k		($144k)		$14,704k		$14,736k		($33k)





		TOTAL COS		($5,594k)		($5,660k)		$66k		($2,925k)		($2,945k)		$20k



		GROSS PROFIT		$23,116k		$23,194k		($78k)		$11,779k		$11,791k		($13k)

		GROSS MARGIN		80.5%		80.4%				80.1%		80.0%



		SGA



		Remuneration		($4,938k)		($4,838k)		($100k)		($1,876k)		($1,914k)		$38k

		Marketing		($686k)		($716k)		$30k		($320k)		($335k)		$15k

		Travel		($85k)		($81k)		($4k)		($62k)		($57k)		($5k)

		Facilities		($225k)		($116k)		($109k)		($127k)		($58k)		($69k)

		Maint. & Fees		($749k)		($675k)		($74k)		($353k)		($304k)		($48k)

		Overheads		($898k)		($930k)		$32k		($235k)		($242k)		$8k

		Doubtful debts		($457k)		($522k)		$65k		($276k)		($288k)		$12k



		TOTAL SGA		($8,039k)		($7,879k)		($160k)		($3,249k)		($3,199k)		($50k)



		EBITDA (underlying)		$15,077k		$15,315k		($238k)		$8,529k		$8,592k		($63k)		Improvements to 1300AU ($79k), offset by decreases in Call ($161k - largely due to sales decrease & Rem increase) & Fone($7k - due to Rem increases, partially offset by Sales increases and revenue leakage corrections)

		EBITDA%		52.5%		53.1%				58.0%		58.3%





Reforecast - Adjustements

						ORIGINAL REFORECAST																														ADJUSTMENTS/LEVERS - see below for adjustments																														High Case Reforecast

						PILLAR CONSOLIDATED 		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20				PILLAR CONSOLIDATED 		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20				PILLAR CONSOLIDATED 		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Recurring Revenue		2,297.7		2,270.9		2,325.7		2,337.7		2,343.2		2,348.2		2,385.4		2,385.3		2,415.5		2,453.0		2,469.9		2,494.3		28,526.9				Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9.8		7.7		6.8		4.7		2.6		31.7				Recurring Revenue		2,297.7		2,270.9		2,325.7		2,337.7		2,343.2		2,348.2		2,385.4		2,395.2		2,423.3		2,459.9		2,474.6		2,496.9		28,558.7

						Other Income		11.0		9.3		8.1		14.6		10.5		29.8		10.2		10.0		20.0		20.0		20.0		20.0		183.4				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		11.0		9.3		8.1		14.6		10.5		29.8		10.2		10.0		20.0		20.0		20.0		20.0		183.4

						TOTAL REVENUE		2,308.7		2,280.2		2,333.8		2,352.3		2,353.7		2,378.0		2,395.6		2,395.3		2,435.5		2,473.0		2,489.9		2,514.3		28,710.3				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9.8		7.7		6.8		4.7		2.6		31.7				TOTAL REVENUE		2,308.7		2,280.2		2,333.8		2,352.3		2,353.7		2,378.0		2,395.6		2,405.2		2,443.3		2,479.9		2,494.6		2,516.9		28,742.0



						TOTAL COS		-   418.6		-   402.5		-   477.5		-   452.4		-   452.3		-   465.8		-   470.5		-   468.7		-   480.3		-   495.5		-   500.8		-   509.4		-   5,594.3				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56.3		56.3		56.3		56.3		56.3		281.5				TOTAL COS		-   418.6		-   402.5		-   477.5		-   452.4		-   452.3		-   465.8		-   470.5		-   412.4		-   424.0		-   439.2		-   444.5		-   453.1		-   5,312.8



						GROSS PROFIT 		1,890.0		1,877.7		1,856.3		1,899.8		1,901.4		1,912.1		1,925.1		1,926.7		1,955.3		1,977.5		1,989.1		2,004.9		23,115.9				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		66.1		64.0		63.1		61.0		58.9		313.2				GROSS PROFIT 		1,890.0		1,877.7		1,856.3		1,899.8		1,901.4		1,912.1		1,925.1		1,992.8		2,019.3		2,040.6		2,050.2		2,063.8		23,429.2

						GROSS MARGIN		81.9%		82.3%		79.5%		80.8%		80.8%		80.4%		80.4%		80.4%		80.3%		80.0%		79.9%		79.7%



						Remuneration		-   544.0		-   546.1		-   564.2		-   537.2		-   520.5		-   349.3		-   317.5		-   323.8		-   308.8		-   308.8		-   308.8		-   308.8		-   4,937.7				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		16.7		16.7		16.7		50.1				Remuneration		-   544.0		-   546.1		-   564.2		-   537.2		-   520.5		-   349.3		-   317.5		-   323.8		-   308.8		-   292.1		-   292.1		-   292.1		-   4,887.6

						Marketing		-   56.0		-   64.4		-   47.6		-   85.8		-   81.4		-   30.9		-   51.7		-   52.4		-   53.1		-   53.6		-   54.3		-   55.1		-   686.4				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				Marketing		-   56.0		-   64.4		-   47.6		-   85.8		-   81.4		-   30.9		-   51.7		-   32.4		-   33.1		-   33.6		-   34.3		-   35.1		-   586.4

						Travel		-   1.3		-   1.2		-   2.1		-   5.1		-   5.4		-   8.6		-   10.6		-   10.0		-   10.0		-   11.1		-   10.0		-   10.0		-   85.5				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		-   1.3		-   1.2		-   2.1		-   5.1		-   5.4		-   8.6		-   10.6		-   10.0		-   10.0		-   11.1		-   10.0		-   10.0		-   85.5

						Facilities		-   11.3		-   10.9		-   13.1		-   11.1		-   11.1		-   40.3		-   41.1		-   42.1		-   11.1		-   11.1		-   11.1		-   11.1		-   225.3				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		-   11.3		-   10.9		-   13.1		-   11.1		-   11.1		-   40.3		-   41.1		-   42.1		-   11.1		-   11.1		-   11.1		-   11.1		-   225.3

						Maint. & Fees		-   46.3		-   57.4		-   72.1		-   75.4		-   62.9		-   82.6		-   58.0		-   58.0		-   58.5		-   59.0		-   59.5		-   59.5		-   749.2				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   46.3		-   57.4		-   72.1		-   75.4		-   62.9		-   82.6		-   58.0		-   58.0		-   58.5		-   59.0		-   59.5		-   59.5		-   749.2

						Overheads		-   101.0		-   194.9		-   108.7		-   120.1		-   119.0		-   19.2		-   40.8		-   38.8		-   38.8		-   38.8		-   38.8		-   38.8		-   897.9				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Overheads		-   101.0		-   194.9		-   108.7		-   120.1		-   119.0		-   19.2		-   40.8		-   8.8		-   8.8		-   8.8		-   8.8		-   8.8		-   747.9

						Doubtful debts		-   16.2		-   46.9		-   16.7		-   42.0		-   39.0		-   19.9		-   45.1		-   45.5		-   45.7		-   46.2		-   46.7		-   47.0		-   456.9				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		-   16.2		-   46.9		-   16.7		-   42.0		-   39.0		-   19.9		-   45.1		-   45.5		-   45.7		-   46.2		-   46.7		-   47.0		-   456.9

						TOTAL SGA		-   776.1		-   922.0		-   824.5		-   876.8		-   839.3		-   550.8		-   564.8		-   570.6		-   526.0		-   528.6		-   529.2		-   530.2		-   8,038.9				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		50.0		50.0		66.7		66.7		66.7		300.1				TOTAL SGA		-   776.1		-   922.0		-   824.5		-   876.8		-   839.3		-   550.8		-   564.8		-   520.6		-   476.0		-   461.9		-   462.5		-   463.5		-   7,738.8



						EBITDA (underlying)		1,113.9		955.7		1,031.8		1,023.1		1,062.1		1,361.3		1,360.2		1,356.0		1,429.3		1,448.9		1,460.0		1,474.7		15,077.0				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		116.1		114.0		129.8		127.7		125.6		613.3				EBITDA (underlying)		1,113.9		955.7		1,031.8		1,023.1		1,062.1		1,361.3		1,360.2		1,472.2		1,543.3		1,578.7		1,587.7		1,600.3		15,690.4

						EBITDA%		48.2%		41.9%		44.2%		43.5%		45.1%		57.2%		56.8%		56.6%		58.7%		58.6%		58.6%		58.7%

						Notes																														Notes																														Notes

						* All figures are excluding GST																														* All figures are excluding GST																														* All figures are excluding GST

						** All figures are in AUD																														** All figures are in AUD																														** All figures are in AUD



								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Recurring Revenue		589.6		564.6		585.5		632.3		635.8		662.1		668.0		661.5		682.5		711.9		718.8		732.8		7,845.4				Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Recurring Revenue		589.6		564.6		585.5		632.3		635.8		662.1		668.0		661.5		682.5		711.9		718.8		732.8		7,845.4

						Other Income		-   1.7		- 0		-   0.4		4.0		- 0		- 0		0.2		- 0		- 0		- 0		- 0		- 0		2.2				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		-   1.7		- 0		-   0.4		4.0		- 0		- 0		0.2		- 0		- 0		- 0		- 0		- 0		2.2

						TOTAL REVENUE		588		565		585		636		636		662		668		661		682		712		719		733		7,847.5				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				TOTAL REVENUE		588		565		585		636		636		662		668		661		682		712		719		733		7,847.5



						Telecommunications		-   176.9		-   170.0		-   223.5		-   201.2		-   200.4		-   232.9		-   214.9		-   210.8		-   219.6		-   232.3		-   234.5		-   240.0		-   2,557.0				Telecommunications		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31.3		31.3		31.3		31.3		31.3		156.5				Telecommunications		-   176.9		-   170.0		-   223.5		-   201.2		-   200.4		-   232.9		-   214.9		-   179.5		-   188.3		-   201.0		-   203.2		-   208.7		-   2,400.5

						SMS charges		-   90.4		-   90.9		-   87.6		-   93.1		-   94.1		-   94.6		-   95.6		-   96.5		-   97.5		-   98.5		-   99.5		-   100.4		-   1,138.6				SMS charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				SMS charges		-   90.4		-   90.9		-   87.6		-   93.1		-   94.1		-   94.6		-   95.6		-   96.5		-   97.5		-   98.5		-   99.5		-   100.4		-   1,138.6

						Other COS		-   0.1		-   0.1		-   0.1		-   0.7		-   0.1		- 0		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   2.6				Other COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other COS		-   0.1		-   0.1		-   0.1		-   0.7		-   0.1		- 0		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   2.6

						TOTAL COS		-   267		-   261		-   311		-   295		-   295		-   328		-   311		-   308		-   317		-   331		-   334		-   341		-   3,698.2				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31		31		31		31		31		156.5				TOTAL COS		-   267		-   261		-   311		-   295		-   295		-   328		-   311		-   276		-   286		-   300		-   303		-   309		-   3,541.7



						GROSS PROFIT 		320.6		303.6		273.9		341.4		341.3		334.5		357.5		353.9		365.1		380.9		384.6		392.0		4,149.3				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31.3		31.3		31.3		31.3		31.3		156.5				GROSS PROFIT 		320.6		303.6		273.9		341.4		341.3		334.5		357.5		385.2		396.4		412.2		415.9		423.3		4,305.8

						GROSS MARGIN		54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%



						Remuneration		-   98.0		-   96.2		-   114.6		-   98.1		-   89.7		-   91.8		-   96.2		-   100.2		-   100.2		-   100.2		-   100.2		-   100.2		-   1,185.5				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Remuneration		-   98.0		-   96.2		-   114.6		-   98.1		-   89.7		-   91.8		-   96.2		-   100.2		-   100.2		-   100.2		-   100.2		-   100.2		-   1,185.5

						Marketing		-   2.8		-   0.4		-   0.4		-   1.7		-   0.6		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   8.7				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Marketing		-   2.8		-   0.4		-   0.4		-   1.7		-   0.6		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   8.7

						Travel		-   1.1		-   0.4		-   1.0		-   2.1		-   3.3		-   8.3		-   4.5		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   45.6				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		-   1.1		-   0.4		-   1.0		-   2.1		-   3.3		-   8.3		-   4.5		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   45.6

						Facilities		-   9.8		-   9.8		-   9.5		-   9.5		-   9.8		-   9.5		-   9.7		-   10.7		-   10.7		-   10.7		-   10.7		-   10.7		-   121.0				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		-   9.8		-   9.8		-   9.5		-   9.5		-   9.8		-   9.5		-   9.7		-   10.7		-   10.7		-   10.7		-   10.7		-   10.7		-   121.0

						Maint. & Fees		-   27.5		-   28.5		-   32.9		-   37.5		-   31.7		-   35.6		-   33.0		-   33.0		-   33.5		-   34.0		-   34.5		-   34.5		-   396.2				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   27.5		-   28.5		-   32.9		-   37.5		-   31.7		-   35.6		-   33.0		-   33.0		-   33.5		-   34.0		-   34.5		-   34.5		-   396.2

						Overheads		0.3		-   0.4		-   0.1		-   0.1		-   0.1		-   0.1		-   1.9		0.1		0.1		0.1		0.1		0.1		-   2.0				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Overheads		0.3		-   0.4		-   0.1		-   0.1		-   0.1		-   0.1		-   1.9		0.1		0.1		0.1		0.1		0.1		-   2.0

						Doubtful debts		-   12.0		-   12.2		15.6		-   18.0		-   15.0		-   5.0		-   13.4		-   13.8		-   13.9		-   14.3		-   14.7		-   14.9		-   131.6				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		-   12.0		-   12.2		15.6		-   18.0		-   15.0		-   5.0		-   13.4		-   13.8		-   13.9		-   14.3		-   14.7		-   14.9		-   131.6

						TOTAL SGA		-   151		-   148		-   143		-   167		-   150		-   151		-   159		-   163		-   164		-   164		-   165		-   166		-   1,890.6				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				TOTAL SGA		-   151		-   148		-   143		-   167		-   150		-   151		-   159		-   163		-   164		-   164		-   165		-   166		-   1,890.6



						EBITDA (underlying)		169.8		155.7		130.9		174.3		191.1		183.8		198.4		191.0		201.6		216.4		219.2		226.5		2,258.7				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31.3		31.3		31.3		31.3		31.3		156.5				EBITDA (underlying)		169.8		155.7		130.9		174.3		191.1		183.8		198.4		222.3		232.9		247.7		250.5		257.8		2,415.2

						EBITDA%		28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.7%		28.9%		29.5%		30.4%		30.5%		30.9%

								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Recurring Revenue		148.1		145.4		184.1		142.9		143.8		137.9		147.0		146.5		148.4		148.9		150.8		152.7		1,796.4				Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				Recurring Revenue		148.1		145.4		184.1		142.9		143.8		137.9		147.0		146.3		146.2		145.7		145.5		145.4		1,778.2

						Other Income		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		96.0				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		96.0

						TOTAL REVENUE		156.1		153.4		192.1		150.9		151.8		145.9		155.0		154.5		156.4		156.9		158.8		160.7		1,892.4				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				TOTAL REVENUE		156.1		153.4		192.1		150.9		151.8		145.9		155.0		154.3		154.2		153.7		153.5		153.4		1,874.2



						Telecoms charges		-   20.0		-   27.9		-   18.1		-   16.1		-   17.8		-   17.8		-   19.1		-   19.0		-   19.2		-   19.3		-   19.5		-   19.8		-   233.5				Telecoms charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Telecoms charges		-   20.0		-   27.9		-   18.1		-   16.1		-   17.8		-   17.8		-   19.1		-   19.0		-   19.2		-   19.3		-   19.5		-   19.8		-   233.5

						Live Answer		-   9.1		-   0.8		-   16.6		-   10.3		-   9.4		-   8.2		-   8.8		-   8.7		-   8.8		-   8.9		-   9.0		-   9.1		-   107.7				Live Answer		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Live Answer		-   9.1		-   0.8		-   16.6		-   10.3		-   9.4		-   8.2		-   8.8		-   8.7		-   8.8		-   8.9		-   9.0		-   9.1		-   107.7

						Development costs		-   3.3		-   3.4		-   3.7		-   3.7		-   3.7		-   3.7		-   3.9		-   3.9		-   4.0		-   4.0		-   4.0		-   4.1						Development costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Development costs		-   3.3		-   3.4		-   3.7		-   3.7		-   3.7		-   3.7		-   3.9		-   3.9		-   4.0		-   4.0		-   4.0		-   4.1

						Other COS		-   0.1		-   0.2		-   0.6		-   0.7		-   0.1		-   0.7		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   7.3				Other COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other COS		-   0.1		-   0.2		-   0.6		-   0.7		-   0.1		-   0.7		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   7.3

						TOTAL COS		-   32.6		-   32.2		-   38.9		-   30.8		-   31.0		-   30.4		-   32.6		-   32.5		-   32.9		-   32.9		-   33.3		-   33.8		-   393.8				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				TOTAL COS		-   32.6		-   32.2		-   38.9		-   30.8		-   31.0		-   30.4		-   32.6		-   32.5		-   32.9		-   32.9		-   33.3		-   33.8		-   393.8



						GROSS PROFIT 		123.5		121.2		153.2		120.1		120.8		115.4		122.5		122.1		123.6		123.9		125.4		127.0		1,498.6				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				GROSS PROFIT 		123.5		121.2		153.2		120.1		120.8		115.4		122.5		121.9		121.3		120.7		120.2		119.6		1,480.4

						GROSS MARGIN		79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%



						Remuneration		-   41.5		-   45.3		-   44.9		-   34.5		-   26.2		-   21.1		-   21.3		-   23.6		-   23.6		-   23.6		-   23.6		-   23.6		-   352.6				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Remuneration		-   41.5		-   45.3		-   44.9		-   34.5		-   26.2		-   21.1		-   21.3		-   23.6		-   23.6		-   23.6		-   23.6		-   23.6		-   352.6

						Marketing		-   24.8		-   21.5		-   22.8		-   25.5		-   22.2		-   20.4		-   21.7		-   22.4		-   23.0		-   23.5		-   24.2		-   25.0		-   277.0				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				Marketing		-   24.8		-   21.5		-   22.8		-   25.5		-   22.2		-   20.4		-   21.7		-   2.4		-   3.0		-   3.5		-   4.2		-   5.0		-   177.0

						Travel		-   0.3		-   0.9		-   1.2		-   3.0		-   2.1		- 0		-   1.1		- 0		- 0		-   1.1		- 0		- 0		-   9.6				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		-   0.3		-   0.9		-   1.2		-   3.0		-   2.1		- 0		-   1.1		- 0		- 0		-   1.1		- 0		- 0		-   9.6

						Facilities		-   1.5		-   1.1		-   3.6		-   1.6		-   1.4		-   1.4		-   1.4		-   1.4		-   0.4		-   0.4		-   0.4		-   0.4		-   15.0				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		-   1.5		-   1.1		-   3.6		-   1.6		-   1.4		-   1.4		-   1.4		-   1.4		-   0.4		-   0.4		-   0.4		-   0.4		-   15.0

						Maint. & Fees		-   9.5		-   11.2		-   12.3		-   17.4		-   10.7		-   11.6		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   111.8				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   9.5		-   11.2		-   12.3		-   17.4		-   10.7		-   11.6		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   111.8

						Overheads		-   1.1		-   1.1		-   0.6		-   0.7		0.3		-   0.5		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   6.1				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Overheads		-   1.1		-   1.1		-   0.6		-   0.7		0.3		-   0.5		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   6.1

						Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						TOTAL SGA		-   78.6		-   81.1		-   85.4		-   82.7		-   62.1		-   55.0		-   52.4		-   54.2		-   53.9		-   55.5		-   55.1		-   55.8		-   771.9				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				TOTAL SGA		-   78.6		-   81.1		-   85.4		-   82.7		-   62.1		-   55.0		-   52.4		-   34.2		-   33.9		-   35.5		-   35.1		-   35.8		-   671.9



						EBITDA (underlying)		44.9		40.1		67.7		37.4		58.6		60.4		70.1		67.9		69.7		68.5		70.3		71.1		726.7				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		19.8		17.7		16.8		14.7		12.6		81.7				EBITDA (underlying)		44.9		40.1		67.7		37.4		58.6		60.4		70.1		87.7		87.4		85.3		85.1		83.8		808.5

						EBITDA%		28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		43.9%		44.5%		43.6%		44.3%		44.3%

								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Phonewords		1,506.4		1,508.9		1,504.8		1,510.2		1,510.2		1,487.3		1,511.0		1,514.3		1,517.6		1,521.2		1,524.8		1,528.6		18,145.3				Phonewords		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0		10.0		10.0		10.0		10.0		50.0				Phonewords		1,506.4		1,508.9		1,504.8		1,510.2		1,510.2		1,487.3		1,511.0		1,524.3		1,527.6		1,531.2		1,534.8		1,538.6		18,195.3

						Telephony		53.6		52.1		51.3		52.3		53.4		60.9		59.4		63.1		67.0		71.1		75.5		80.2		739.8				Telephony		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Telephony		53.6		52.1		51.3		52.3		53.4		60.9		59.4		63.1		67.0		71.1		75.5		80.2		739.8

						Other Income		4.7		1.3		0.4		2.5		2.5		21.8		2.0		2.0		12.0		12.0		12.0		12.0		85.2				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		4.7		1.3		0.4		2.5		2.5		21.8		2.0		2.0		12.0		12.0		12.0		12.0		85.2

						TOTAL REVENUE		1,564.7		1,562.2		1,556.6		1,565.1		1,566.1		1,570.0		1,572.4		1,579.3		1,596.6		1,604.3		1,612.3		1,620.7		18,970.3				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0		10.0		10.0		10.0		10.0		50.0				TOTAL REVENUE		1,564.7		1,562.2		1,556.6		1,565.1		1,566.1		1,570.0		1,572.4		1,589.3		1,606.6		1,614.3		1,622.3		1,630.7		19,020.3



						COGS - Resellers		-   103.9		-   95.4		-   109.5		-   111.7		-   111.7		-   91.6		-   109.3		-   109.5		-   109.7		-   110.0		-   110.3		-   110.5		-   1,283.0				COGS - Resellers		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				COGS - Resellers		-   103.9		-   95.4		-   109.5		-   111.7		-   111.7		-   91.6		-   109.3		-   89.5		-   89.7		-   90.0		-   90.3		-   90.5		-   1,183.0

						Other COGs		-   14.9		-   13.9		-   17.9		-   15.1		-   15.1		-   16.2		-   18.0		-   19.1		-   20.3		-   21.6		-   22.9		-   24.3		-   219.3				Other COGs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.0		5.0		5.0		5.0		5.0		25.0				Other COGs		-   14.9		-   13.9		-   17.9		-   15.1		-   15.1		-   16.2		-   18.0		-   14.1		-   15.3		-   16.6		-   17.9		-   19.3		-   194.3

						TOTAL COS		-   118.7		-   109.3		-   127.4		-   126.7		-   126.7		-   107.9		-   127.3		-   128.6		-   130.1		-   131.6		-   133.2		-   134.9		-   1,502.3				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		25.0		25.0		25.0		25.0		25.0		125.0				TOTAL COS		-   118.7		-   109.3		-   127.4		-   126.7		-   126.7		-   107.9		-   127.3		-   103.6		-   105.1		-   106.6		-   108.2		-   109.9		-   1,377.3



						GROSS PROFIT 		1,445.9		1,452.9		1,429.2		1,438.4		1,439.4		1,462.1		1,445.1		1,450.7		1,466.5		1,472.7		1,479.1		1,485.9		17,468.0				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		35.0		35.0		35.0		35.0		35.0		175.0				GROSS PROFIT 		1,445.9		1,452.9		1,429.2		1,438.4		1,439.4		1,462.1		1,445.1		1,485.7		1,501.5		1,507.7		1,514.1		1,520.9		17,643.0

						GROSS MARGIN		92.4%		93.0%		91.8%		91.9%		91.9%		93.1%		91.9%		91.9%		91.9%		91.8%		91.7%		91.7%



						Remuneration		-   404.6		-   404.6		-   404.6		-   404.6		-   404.6		-   236.5		-   200.0		-   200.0		-   185.0		-   185.0		-   185.0		-   185.0		-   3,399.6				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		16.7		16.7		16.7		50.1				Remuneration		-   404.6		-   404.6		-   404.6		-   404.6		-   404.6		-   236.5		-   200.0		-   200.0		-   185.0		-   168.3		-   168.3		-   168.3		-   3,349.5

						Marketing		-   28.4		-   42.5		-   24.5		-   58.6		-   58.6		-   10.0		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   400.7				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Marketing		-   28.4		-   42.5		-   24.5		-   58.6		-   58.6		-   10.0		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   400.7

						Travel		- 0		- 0		- 0		- 0		- 0		-   0.3		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   30.3				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		- 0		- 0		- 0		- 0		- 0		-   0.3		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   30.3

						Facilities		- 0		- 0		- 0		- 0		- 0		-   29.4		-   30.0		-   30.0		- 0		- 0		- 0		- 0		-   89.4				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		- 0		- 0		- 0		- 0		- 0		-   29.4		-   30.0		-   30.0		- 0		- 0		- 0		- 0		-   89.4

						Maint. & Fees		-   9.3		-   17.7		-   26.9		-   20.5		-   20.5		-   35.4		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   241.2				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   9.3		-   17.7		-   26.9		-   20.5		-   20.5		-   35.4		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   241.2

						Overheads		-   100.3		-   193.4		-   107.9		-   119.3		-   119.3		-   18.6		-   38.5		-   38.5		-   38.5		-   38.5		-   38.5		-   38.5		-   889.8				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Overheads		-   100.3		-   193.4		-   107.9		-   119.3		-   119.3		-   18.6		-   38.5		-   8.5		-   8.5		-   8.5		-   8.5		-   8.5		-   739.8

						Doubtful debts		-   4.1		-   34.7		-   32.2		-   24.0		-   24.0		-   14.9		-   31.7		-   31.8		-   31.8		-   31.9		-   32.0		-   32.1		-   325.3				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		-   4.1		-   34.7		-   32.2		-   24.0		-   24.0		-   14.9		-   31.7		-   31.8		-   31.8		-   31.9		-   32.0		-   32.1		-   325.3

						TOTAL SGA		-   546.7		-   692.9		-   596.1		-   627.0		-   627.0		-   345.1		-   353.4		-   353.5		-   308.5		-   308.6		-   308.7		-   308.8		-   5,376.3				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		46.7		46.7		46.7		200.1				TOTAL SGA		-   546.7		-   692.9		-   596.1		-   627.0		-   627.0		-   345.1		-   353.4		-   323.5		-   278.5		-   261.9		-   262.0		-   262.1		-   5,176.3



						EBITDA (underlying)		899.2		760.0		833.1		811.4		812.4		1,117.1		1,091.7		1,097.2		1,158.0		1,164.1		1,170.4		1,177.1		12,091.6				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		65.0		65.0		81.7		81.7		81.7		375.1				EBITDA (underlying)		899.2		760.0		833.1		811.4		812.4		1,117.1		1,091.7		1,162.2		1,223.0		1,245.8		1,252.1		1,258.8		12,466.7

						EBITDA%		57.5%		48.6%		53.5%		51.8%		51.9%		71.2%		69.4%		69.5%		72.5%		72.6%		72.6%		72.6%

																																																																		Further Description												Entity

																																		Adjustment 1		Unlimited SIP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Cost savings to be achieved by introducing LocalComm as a supplier to provide unlimited SIP												Fone

																																		Adjustment 2		1300AU Leakage		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0		10.0		10.0		10.0		10.0		50.0				Revenue Leakage identified as apart of the new billing system												1300

																																		Adjustment 3		Ancillary - Combined		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Credit Card, Late payment and Non direct debit fees to be o  charged to customers												All

																																		Adjustment 4		1300 COG's review - comms		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				1300 Cogs review - potential cutouts of Phonewords cogs												1300

																																		Adjustment 5		1300 COG's review - Tele		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.0		5.0		5.0		5.0		5.0		25.0				1300 Cogs review - potential cutouts of Telephony by tfring to Fone												1300

																																		Adjustment 6		Call Marketing Removal		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				Switching of marketing spend within Call as not seeing the results												Call

																																		Adjustment 7		Call Marketing Sales Churn		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				The offset sales flattening (non growth) foregone by switching off marketing												Call

																																		Adjustment 8		International Cost Savings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.3		1.3		1.3		1.3		1.3		6.5				New Internation SMS provider to reduce COGS												Fone

																																		Adjustment 9		1300 Headcount movements		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		16.7		16.7		16.7		50.1				Staff Resignations												1300

																																		Adjustment 10		Call Headcount movements		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.7		5.7		5.7		17.0				If marketing is switched off, Call will see lessw cust onboarded so can remove one headcount												Call

																																		Adjustment 11		xxx		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																		Adjustment 12		xxx		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																		Adjustment 13		xxx		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		116.1		114.0		135.5		133.4		131.3		630.3

																																																								6 months EBITDA		Run Rate 12 Months

																																																						Fone		1,396.00		2,791.99

																																																						Call		513.95		1,027.89

																																																						1300		7,052.72		14,105.44
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Comparison

		FONE

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance		Comments



		Recurring Income		$7,976k		ERROR:#REF!		ERROR:#REF!		$4,306k		ERROR:#REF!		ERROR:#REF!		Updated for actual contracts and discussions in Hubspot. Increase also attributable to the $20k revenue leakage (on average) to be recouped in remaining FY20 months

		Other income		$2k		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!		Removal of other revenue (previously related to rental income - lease now within Capital J, not Fone)



		TOTAL Revenue		$7,979k		ERROR:#REF!		ERROR:#REF!		$4,307k		ERROR:#REF!		ERROR:#REF!



		Cost of Sales



		Telecommunications		($2,545k)		ERROR:#REF!		ERROR:#REF!		($1,340k)		ERROR:#REF!		ERROR:#REF!		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		SMS charges		($1,139k)		ERROR:#REF!		ERROR:#REF!		($588k)		ERROR:#REF!		ERROR:#REF!		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		Other COS		($1k)		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)



		TOTAL COS		($3,685k)		ERROR:#REF!		ERROR:#REF!		($1,928k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$4,294k		ERROR:#REF!		ERROR:#REF!		$2,379k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		53.8%		ERROR:#REF!				55.2%		ERROR:#REF!



		SGA



		Remuneration		($1,186k)		ERROR:#REF!		ERROR:#REF!		($597k)		ERROR:#REF!		ERROR:#REF!		Salary increases proposed for Kerry C, Ben D from Feb-20

		Marketing		($9k)		ERROR:#REF!		ERROR:#REF!		($2k)		ERROR:#REF!		ERROR:#REF!		Only external comms going through here now

		Travel		($46k)		ERROR:#REF!		ERROR:#REF!		($30k)		ERROR:#REF!		ERROR:#REF!		Additional travel with 1300AU purchase - more team members required in Mel, BD in Adelaide for Uniti work etc

		Facilities		($121k)		ERROR:#REF!		ERROR:#REF!		($63k)		ERROR:#REF!		ERROR:#REF!		1 x $1k additional rent from Feb for extra headcount

		Maint. & Fees		($396k)		ERROR:#REF!		ERROR:#REF!		($203k)		ERROR:#REF!		ERROR:#REF!		GCP increase as Call services come on

		Overheads		($2k)		ERROR:#REF!		ERROR:#REF!		($1k)		ERROR:#REF!		ERROR:#REF!		No Changes

		Doubtful debts		($132k)		ERROR:#REF!		ERROR:#REF!		($85k)		ERROR:#REF!		ERROR:#REF!		Bad Debts u nchanged from original budget - sales overstated (now in line)



		TOTAL SGA		($1,891k)		ERROR:#REF!		ERROR:#REF!		($981k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$2,403k		ERROR:#REF!		ERROR:#REF!		$1,398k		ERROR:#REF!		ERROR:#REF!

		EBITDA%		30.1%		ERROR:#REF!				32.5%		ERROR:#REF!



		CALL

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Service fee & Call usage		$1,760k		ERROR:#REF!		ERROR:#REF!		$858k		ERROR:#REF!		ERROR:#REF!		Sales and customers are not growing as expected, significant reduction in Sales during the next 6 months to a more realisitic target

		Call usage		$0k		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!

		Other income		$96k		ERROR:#REF!		ERROR:#REF!		$48k		ERROR:#REF!		ERROR:#REF!		No changes



		TOTAL Revenue		$1,856k		ERROR:#REF!		ERROR:#REF!		$906k		ERROR:#REF!		ERROR:#REF!



		Cost of Sales



		Telecoms charges		($229k)		ERROR:#REF!		ERROR:#REF!		($111k)		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Live Answer		($106k)		ERROR:#REF!		ERROR:#REF!		($51k)		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Development costs		($44k)		ERROR:#REF!		ERROR:#REF!		($23k)		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Other COS		($2k)		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve



		TOTAL COS		($381k)		ERROR:#REF!		ERROR:#REF!		($186k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$1,474k		ERROR:#REF!		ERROR:#REF!		$720k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		79.4%		ERROR:#REF!				79.5%		ERROR:#REF!



		SGA



		Remuneration		($335k)		ERROR:#REF!		ERROR:#REF!		($122k)		ERROR:#REF!		ERROR:#REF!		Factoring in unbudgeted Russian Dev + Russian Developer 

		Marketing		($169k)		ERROR:#REF!		ERROR:#REF!		($32k)		ERROR:#REF!		ERROR:#REF!		Marketing Activity reduction

		Travel		($10k)		ERROR:#REF!		ERROR:#REF!		($2k)		ERROR:#REF!		ERROR:#REF!		Occasional trip for Chirs Syratt to ops team in Brisbane for cross training

		Facilities		($15k)		ERROR:#REF!		ERROR:#REF!		($4k)		ERROR:#REF!		ERROR:#REF!		Rent through to Mar-20 + phone bill not previously forecasted

		Maint. & Fees		($112k)		ERROR:#REF!		ERROR:#REF!		($39k)		ERROR:#REF!		ERROR:#REF!		Previous unbudgeted AWS charges now included

		Overheads		($6k)		ERROR:#REF!		ERROR:#REF!		($2k)		ERROR:#REF!		ERROR:#REF!		In line with run rate

		Doubtful debts		$0k		ERROR:#REF!		ERROR:#REF!		$0k		ERROR:#REF!		ERROR:#REF!



		TOTAL SGA		($647k)		ERROR:#REF!		ERROR:#REF!		($202k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$828k		ERROR:#REF!		ERROR:#REF!		$519k		ERROR:#REF!		ERROR:#REF!

		EBITDA%		44.6%		ERROR:#REF!				57.2%		ERROR:#REF!



		1300AUS

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Phonewords Revenue		$10,685k		ERROR:#REF!		ERROR:#REF!		$9,197k		ERROR:#REF!		ERROR:#REF!		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Telephony		$477k		ERROR:#REF!		ERROR:#REF!		$416k		ERROR:#REF!		ERROR:#REF!		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Other income		$74k		ERROR:#REF!		ERROR:#REF!		$52k		ERROR:#REF!		ERROR:#REF!		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.



		TOTAL Revenue		$11,236k		ERROR:#REF!		ERROR:#REF!		$9,666k		ERROR:#REF!		ERROR:#REF!



		Cost of Sales



		Phonewords COGS		($677k)		ERROR:#REF!		ERROR:#REF!		($585k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		COGS Telco		($123k)		ERROR:#REF!		ERROR:#REF!		($106k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast



		TOTAL COS		($799k)		ERROR:#REF!		ERROR:#REF!		($691k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$10,436k		ERROR:#REF!		ERROR:#REF!		$8,974k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		92.9%		ERROR:#REF!				92.8%		ERROR:#REF!



		SGA



		Remuneration		($1,356k)		ERROR:#REF!		ERROR:#REF!		($1,120k)		ERROR:#REF!		ERROR:#REF!		Improvements as Gavin Scholes removed and Sean Cronin Resignation (includes bonus provision)

		Marketing		($188k)		ERROR:#REF!		ERROR:#REF!		($178k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Travel		($30k)		ERROR:#REF!		ERROR:#REF!		($30k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Facilities		($89k)		ERROR:#REF!		ERROR:#REF!		($60k)		ERROR:#REF!		ERROR:#REF!		Not previously included but 2 months at $30k - discuss with DI as was asked to remove from DD forecast

		Maint. & Fees		($146k)		ERROR:#REF!		ERROR:#REF!		($111k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Overheads		($250k)		ERROR:#REF!		ERROR:#REF!		($231k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast

		Doubtful debts		($206k)		ERROR:#REF!		ERROR:#REF!		($191k)		ERROR:#REF!		ERROR:#REF!		No changes from original forecast



		TOTAL SGA		($2,267k)		ERROR:#REF!		ERROR:#REF!		($1,922k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$8,170k		ERROR:#REF!		ERROR:#REF!		$7,053k		ERROR:#REF!		ERROR:#REF!

		EBITDA%		72.7%		ERROR:#REF!				73.0%		ERROR:#REF!



		CONSOLIDATED

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance





		TOTAL Revenue		$21,070k		ERROR:#REF!		ERROR:#REF!		$14,878k		ERROR:#REF!		ERROR:#REF!





		TOTAL COS		($4,865k)		ERROR:#REF!		ERROR:#REF!		($2,805k)		ERROR:#REF!		ERROR:#REF!



		GROSS PROFIT		$16,205k		ERROR:#REF!		ERROR:#REF!		$12,073k		ERROR:#REF!		ERROR:#REF!

		GROSS MARGIN		76.9%		ERROR:#REF!				81.1%		ERROR:#REF!



		SGA



		Remuneration		($2,877k)		ERROR:#REF!		ERROR:#REF!		($1,839k)		ERROR:#REF!		ERROR:#REF!

		Marketing		($366k)		ERROR:#REF!		ERROR:#REF!		($212k)		ERROR:#REF!		ERROR:#REF!

		Travel		($85k)		ERROR:#REF!		ERROR:#REF!		($62k)		ERROR:#REF!		ERROR:#REF!

		Facilities		($225k)		ERROR:#REF!		ERROR:#REF!		($127k)		ERROR:#REF!		ERROR:#REF!

		Maint. & Fees		($654k)		ERROR:#REF!		ERROR:#REF!		($353k)		ERROR:#REF!		ERROR:#REF!

		Overheads		($258k)		ERROR:#REF!		ERROR:#REF!		($235k)		ERROR:#REF!		ERROR:#REF!

		Doubtful debts		($338k)		ERROR:#REF!		ERROR:#REF!		($276k)		ERROR:#REF!		ERROR:#REF!



		TOTAL SGA		($4,804k)		ERROR:#REF!		ERROR:#REF!		($3,104k)		ERROR:#REF!		ERROR:#REF!



		EBITDA (underlying)		$11,401k		ERROR:#REF!		ERROR:#REF!		$8,969k		ERROR:#REF!		ERROR:#REF!		Improvements to 1300AU ($79k), offset by decreases in Call ($161k - largely due to sales decrease & Rem increase) & Fone($7k - due to Rem increases, partially offset by Sales increases and revenue leakage corrections)

		EBITDA%		54.1%		ERROR:#REF!				60.3%		ERROR:#REF!





Share Captial

		Uniti Group Limited

		Share Capital

		31-Dec-19

		SHARE CAPITAL SUMMARY				SHARES MOVEMENT														CUMULATIVE SHARE CAPITAL

		Description 		Type		Date of issue		Shares Issued		Issue Price		Issue Value 		Transaction costs		Transaction costs detail		Issue Value (net of transaction costs)		# of Shares on issue		Cumulative Share Capital ($)

		Opening Balance (FY19)				12/31/18														53,853,354		$   14,609,601		Made up of: $12,582 and $2,028 previously classified as share based payments



		Fuzenet Issue		Vendor Issue		2/13/19		6,600,000		$   0.25		$   1,650,000		$   - 0		N/A		1,650,000		60,453,354		$   16,259,601

		Convertible Note Shares		Contributions of equity		2/13/19		17,845,993		$   0.18		$   3,123,049		-$   153,024		Con Note Interest		2,970,025		78,299,347		$   19,229,626

		IPO Funds		Contributions of equity		2/13/19		52,724,212		$   0.25		$   13,181,053		-$   1,149,435		Bell Potter		12,031,618		131,023,559		$   31,261,244

		Call Dynamics Issue		Vendor Issue		5/31/19		978,100		$   0.76		$   740,226		-$   4,780		ASX		735,446		132,001,659		$   31,996,690

		Pivit 1		Vendor Issue		6/7/19		32,401		$   0.93		$   30,000		-$   1,884		ASX		28,116		132,034,060		$   32,024,806

		Placement		Contributions of equity		5/15/19		15,000,000		$   1.00		$   15,000,000		-$   333,350		Bell Potter and ASX		14,666,650		147,034,060		$   46,691,456







		Opening balance (FY20)				7/1/19														147,034,060		$   46,691,000		Agreed to Annual report

		Pivit 2		Vendor issue		7/4/19		56,196		$   1.42		$   80,000		-$   1,922		ASX		78,078		147,090,256		$   46,769,078

		Fone Dyn Issue		Vendor issue		8/12/19		12,556,059		$   0.53		$   6,652,200		-$   17,268		ASX		6,634,932		159,646,315		$   53,404,010

		Placement		Contributions of equity		8/26/19		15,548,988		$   1.20		$   18,658,786		-$   2,751,097		Bell Potter		15,907,688		175,195,303		$   69,311,699

		Rights - Acc		Contributions of equity		8/26/19		19,131,363		$   1.20		$   22,957,636		-$   59,827		Boardroom		22,897,809		194,326,666		$   92,209,507

		Rights - Retail		Contributions of equity		9/20/19		48,803,240		$   1.20		$   58,563,888		-$   6,250		Orient Capital		58,557,638		243,129,906		$   150,767,145

		LBNCo Vendor Issue		Vendor issue		9/30/19		9,384,755		$   1.20		$   11,261,706		-$   111,391		ASX		11,150,315		252,514,661		$   161,917,460

		Open Vendor Issue		Vendor issue		10/31/19		6,492,425		$   1.45		$   9,388,696		-$   25,618		ASX		9,363,078		259,007,086		$   171,280,538

		Placement		Contributions of equity		12/11/19		26,505,383		$   1.62		$   42,938,720		-$   2,310,600		Bell Potter		40,628,120		285,512,469		$   211,908,658

		Rights - Acc		Contributions of equity		12/11/19		17,105,166		$   1.62		$   27,710,369		-$   77,743		ASX		27,632,626		302,617,635		$   239,541,284

		Rights - Retail		Contributions of equity		12/27/19		8,795,543		$   1.62		$   14,248,780		-$   1,187		Orient Capital		14,247,593		311,413,178		$   253,788,877

		Bell Potter Options (transaction cost) issued at IPO												-$   317,707				-317,707 		311,413,178		$   253,471,170

		1300 Vendor Issue		Vendor issue		12/16/19		12,345,682		$   1.62		$   20,000,005		-$   32,485		ASX		19,967,520		323,758,860		$   273,438,690

		Closing Balance (1HFY20)																		323,758,860		$   273,438,690

				Contributions of equity														179,871,474

				Vendor issue														47,193,923

																		227,065,397

















Jan-20 actuals





P&L (Jan-20)

				TOTAL GROUP		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance



				Revenue		$5,811.4		$5,756.4		$55.0		1.0%		$5,937.8		($126.4)

				Gross Margin		$4,661.8		$4,662.4		($0.6)		-0.0%		$4,775.7		($113.9)

				Gross Margin %		80.2%		81.0%						80.4%

				Remuneration		($1,215.2)		($1,272.8)		$57.6				($1,365.4)		$150.2

				Marketing		($55.8)		($95.1)		$39.3				($95.6)		$39.8

				Travel		($57.2)		($44.0)		($13.2)				($27.4)		($29.9)

				Facilities		($89.6)		($94.9)		$5.3				($45.0)		($44.6)

				Maint & Fees		($188.4)		($221.4)		$33.0				($133.7)		($54.7)

				Overheads		($85.4)		($86.0)		$0.7				($73.1)		($12.3)

				Doubtful Debts		($83.9)		($75.3)		($8.6)				($88.6)		$4.7

				EBITDA (underlying)		$2,886.3		$2,772.8		$113.5		4.1%		$2,947.0		($60.6)

				EBITDA% (underlying)		49.7%		48.2%						49.6%

				Acquisition costs		($50.5)		$0.0		($50.5)				$0.0		($50.5)

				Share based		($118.3)		($118.3)		($0.0)				$0.0		($118.3)

				EBITDA (reported)		$2,717.5		$2,654.5		$63.0				$2,947.0		($229.5)

				EBITDA%		46.8%		46.1%						49.6%

				Depn & Amortisation		($265.4)		($1,175.6)		$910.2				($346.8)		$81.4

				Interest & Tax		($55.1)		($308.7)		$253.6				($11.3)		($43.8)

				NPAT (reported)		$2,397.0		$1,170.2		$1,226.8				$2,588.9		($191.9)



				CBE		JANUARY 2020														Fuze		JANUARY 2020														Uniti		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance

				Revenue		$1,990.9		$1,992.9		($2.0)				$2,171.7		($180.8)				Revenue		$1,526.6		$1,527.5		($0.9)				$1,638.7		($112.1)				Revenue		$464.3		$465.4		($1.1)				$533.0		($68.7)

				Gross Margin		$712.0		$710.2		$1.8				$901.2		($189.2)				Gross Margin		$326.0		$336.1		($10.1)				$463.5		($137.5)				Gross Margin		$386.0		$374.2		$11.8				$437.7		($51.7)

				Gross Margin %		35.8%		35.6%		-88.0%				41.5%						Gross Margin %		21.4%		22.0%						28.3%						Gross Margin %		83.1%		80.4%		-1089.3%				82.1%

				Remuneration		($243.7)		($261.7)		$18.0				($350.2)		$106.5				Remuneration		($15.3)		($160.3)		$145.0				($31.7)		$16.4				Remuneration		($228.4)		($101.4)		($127.0)				($318.5)		$90.1

				Marketing		($23.3)		($33.0)		$9.7				($33.5)		$10.2				Marketing		$0.0		($30.0)		$30.0				($2.0)		$2.0				Marketing		($23.3)		($3.0)		($20.3)				($31.5)		$8.2

				Travel		($8.4)		($2.0)		($6.4)				($5.5)		($3.0)				Travel		$0.0		$0.0		$0.0				($1.2)		$1.2				Travel		($8.4)		($2.0)		($6.4)				($4.3)		($4.1)

				Facilities		($28.1)		($19.9)		($8.2)				($12.1)		($16.0)				Facilities		$0.0		$0.0		$0.0				($2.3)		$2.3				Facilities		($28.1)		($19.9)		($8.2)				($9.8)		($18.3)

				Maint & Fees		($50.1)		($59.2)		$9.1				($39.0)		($11.1)				Maint & Fees		($29.8)		($30.6)		$0.8				($25.3)		($4.5)				Maint & Fees		($20.3)		($28.6)		$8.3				($13.7)		($6.6)

				Overheads		($10.5)		($9.8)		($0.7)				($8.5)		($2.0)				Overheads		($8.7)		($9.0)		$0.3				($4.0)		($4.7)				Overheads		($1.8)		($0.9)		($0.9)				($4.5)		$2.7

				Doubtful Debts		($18.5)		($16.8)		($1.7)				($14.7)		($3.8)				Doubtful Debts		($14.8)		($13.0)		($1.8)				($9.9)		($4.9)				Doubtful Debts		($3.7)		($3.9)		$0.2				($4.8)		$1.1

				EBITDA (underlying)		$329.4		$307.7		$21.7				$437.8		($86.5)				EBITDA (underlying)		$257.4		$93.2		$164.2				$387.2		($129.8)				EBITDA (underlying)		$72.0		$214.5		($142.5)				$50.6		$21.4

				EBITDA% (underlying)		16.5%		15.4%						20.2%						EBITDA% (underlying)		16.9%		6.1%						23.6%						EBITDA% (underlying)		15.5%		46.1%						9.5%

				W&I		JANUARY 2020														LBNCo		JANUARY 2020														OPEN		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance

				Revenue		$2,445.9		$2,372.1		$73.8				$2,351.3		$94.6				Revenue		$2,041.5		$1,975.8		$65.7				$1,988.3		$53.2				Revenue		$404.4		$396.3		$8.1				$363.0		$41.4

				Gross Margin		$2,043.9		$2,030.5		$13.4				$1,939.0		$104.9				Gross Margin		$1,710.3		$1,704.5		$5.8				$1,649.4		$60.9				Gross Margin		$333.6		$326.0		$7.6				$289.6		$44.0

				Gross Margin %		83.6%		85.6%		18.1%				82.5%		110.9%				Gross Margin %		83.8%		86.3%		8.8%				83.0%						Gross Margin %		82.5%		82.3%		93.4%				79.8%

				Remuneration		($416.0)		($422.7)		$6.7				($489.5)		$73.5				Remuneration		($370.4)		($377.7)		$7.3				($450.8)		$80.4				Remuneration		($45.6)		($45.0)		($0.6)				($38.7)		($6.9)

				Marketing		($3.1)		($10.4)		$7.3				($7.9)		$4.8				Marketing		($3.1)		($10.0)		$6.9				($7.5)		$4.4				Marketing		$0.0		($0.4)		$0.4				($0.4)		$0.4

				Travel		($13.3)		($16.4)		$3.1				($12.4)		($0.9)				Travel		($13.3)		($15.4)		$2.1				($10.9)		($2.4)				Travel		$0.0		($1.0)		$1.0				($1.5)		$1.5

				Facilities		($20.8)		($28.0)		$7.2				($23.2)		$2.4				Facilities		($18.1)		($25.0)		$6.9				($13.6)		($4.5)				Facilities		($2.7)		($3.0)		$0.3				($9.6)		$6.9

				Maint & Fees		($40.5)		($51.0)		$10.5				($42.3)		$1.8				Maint & Fees		($32.2)		($45.0)		$12.8				($25.9)		($6.3)				Maint & Fees		($8.3)		($6.0)		($2.3)				($16.4)		$8.1

				Overheads		($33.9)		($27.0)		($6.9)				($26.1)		($7.8)				Overheads		($33.9)		($25.0)		($8.9)				($16.2)		($17.7)				Overheads		$0.0		($2.0)		$2.0				($9.9)		$9.9

				Doubtful Debts		($9.6)		($13.4)		$3.8				($26.4)		$16.8				Doubtful Debts		($2.7)		($6.5)		$3.8				($19.1)		$16.4				Doubtful Debts		($6.9)		($6.9)		$0.0				($7.3)		$0.4

				EBITDA (underlying)		$1,506.7		$1,461.6		$45.1				$1,311.2		$195.5				EBITDA (underlying)		$1,236.6		$1,199.9		$36.7				$1,105.4		$131.2				EBITDA (underlying)		$270.1		$261.7		$8.4				$205.8		$64.3

				EBITDA% (underlying)		61.6%		61.6%						55.8%						EBITDA% (underlying)		60.6%		60.7%						55.6%						EBITDA% (underlying)		66.8%		66.0%						56.7%

				SPECIALTY		JANUARY 2020														1300 Australia		JANUARY 2020														Fone		JANUARY 2020														Call		Jan-20

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance



				Revenue		$2,372.6		$2,389.4		($16.8)				$2,412.8		($40.2)				Revenue		$1,565.0		$1,572.4		($7.4)				$1,572.4		($7.4)				Revenue		$664.4		$662.2		$2.2				$668.2		($3.8)				Revenue		$143.2		$154.8		($11.6)				$172.2		($29.0)

				Gross Margin		$1,905.9		$1,921.7		($15.8)				$1,935.5		($29.6)				Gross Margin		$1,446.8		$1,445.1		$1.7				$1,445.1		$1.7				Gross Margin		$341.5		$354.3		($12.8)				$357.5		($16.0)				Gross Margin		$117.6		$122.3		($4.7)				$132.9		($15.3)

				Gross Margin %		80.3%		80.4%		94.0%				80.2%		73.6%				Gross Margin %		92.4%		91.9%		-22.9%				91.9%		-23.0%				Gross Margin %		51.4%		53.5%		-572.7%				53.5%		421.1%				Gross Margin %		70.3%		70.3%		40.6%				70.3%

				Remuneration		($284.6)		($317.5)		$32.9				($319.0)		$34.4				Remuneration		($174.8)		($200.0)		$25.2				($206.5)		$31.7				Remuneration		($90.0)		($96.2)		$6.2				($96.2)		$6.2				Remuneration		($19.8)		($21.3)		$1.5				($16.3)		($3.5)

				Marketing		($29.4)		($51.7)		$22.3				($54.2)		$24.8				Marketing		($7.0)		($29.7)		$22.7				($29.7)		$22.7				Marketing		($0.4)		($0.4)		$0.0				($0.9)		$0.5				Marketing		($22.0)		($21.7)		($0.3)				($23.6)		$1.6

				Travel		($20.5)		($10.6)		($9.9)				($9.5)		($11.0)				Travel		($16.9)		($5.0)		($11.9)				($5.0)		($11.9)				Travel		($2.9)		($4.5)		$1.6				($4.5)		$1.6				Travel		($0.7)		($1.1)		$0.4				$0.0		($0.7)

				Facilities		($34.8)		($41.1)		$6.3				($9.7)		($25.1)				Facilities		($23.8)		($30.0)		$6.2				$0.0		($23.8)				Facilities		($9.6)		($9.7)		$0.1				($9.7)		$0.1				Facilities		($1.4)		($1.4)		$0.0				$0.0		($1.4)

				Maint & Fees		($44.6)		($58.0)		$13.4				($52.4)		$7.8				Maint & Fees		($2.0)		($18.5)		$16.5				($18.5)		$16.5				Maint & Fees		($34.5)		($33.0)		($1.5)				($31.8)		($2.7)				Maint & Fees		($8.1)		($6.5)		($1.6)				($2.1)		($6.0)

				Overheads		($32.6)		($40.8)		$8.2				($38.5)		$5.9				Overheads		($31.5)		($38.5)		$7.0				($38.5)		$7.0				Overheads		($0.1)		($1.9)		$1.8				$0.0		($0.1)				Overheads		($1.0)		($0.4)		($0.6)				$0.0		($1.0)

				Doubtful Debts		($55.8)		($45.1)		($10.7)				($47.5)		($8.3)				Doubtful Debts		($40.2)		($31.7)		($8.5)				($31.7)		($8.5)				Doubtful Debts		($15.6)		($13.4)		($2.2)				($15.8)		$0.2				Doubtful Debts		$0.0		$0.0		$0.0				$0.0		$0.0

				EBITDA (underlying)		$1,403.6		$1,356.9		$46.7				$1,404.7		($1.1)				EBITDA (underlying)		$1,150.6		$1,091.7		$58.9				$1,115.2		$35.4				EBITDA (underlying)		$188.4		$195.2		($6.8)				$198.6		($10.2)				EBITDA (underlying)		$64.6		$69.9		($5.3)				$90.9		($26.3)

				EBITDA% (underlying)		59.2%		56.8%						58.2%						EBITDA% (underlying)		73.5%		69.4%						70.9%						EBITDA% (underlying)		28.4%		29.5%						29.7%						EBITDA% (underlying)		45.1%		45.2%						52.8%

																						13807.2

				Corporate		JANUARY 2020

				Profit & Loss Statement		Actual		Outlook		Outlook Variance				Budget		Budget Variance

				Revenue		($998.0)		($998.0)		$0.0				($998.0)		$0.0

				Gross Margin				$0.0		$0.0						$0.0

				Gross Margin %

				Remuneration		($270.9)		($270.9)		$0.0				($206.7)		($64.2)

				Marketing		$0.0		$0.0		$0.0				$0.0		$0.0

				Travel		($15.0)		($15.0)		$0.0				$0.0		($15.0)

				Facilities		($5.9)		($5.9)		$0.0				$0.0		($5.9)

				Maint & Fees		($53.2)		($53.2)		$0.0				$0.0		($53.2)

				Overheads		($8.4)		($8.4)		$0.0				$0.0		($8.4)

				Doubtful Debts		$0.0		$0.0		$0.0				$0.0		$0.0

				EBITDA (underlying)		($353.4)		($353.4)		$0.0				($206.7)		($146.7)						$81.8

				EBITDA% (underlying)

				Acquisition costs		($50.5)		$0.0		($50.5)				$0.0		($50.5)

				Share based		($118.3)		($118.3)		($0.0)				$0.0		($118.3)

				EBITDA (reported)		($522.2)		($471.7)		($50.6)				($206.7)		($315.5)

				EBITDA%

				Depn & Amortisation		($265.4)		($1,175.6)		$910.2				($346.8)		$81.4

				Interest & Tax		($55.1)		($308.7)		$253.6				($11.3)		($43.8)

				NPAT (reported)		($842.7)		($1,956.0)		$1,113.3				($564.8)		($277.9)







H1 reporting





Option Amortisation Actual

												10/26/18		12/31/18		6/30/19				6/30/20				6/30/21				6/30/22																																10/26/18		12/31/18		6/30/19		6/30/20		6/30/21

		Total - Che & Sasha		2%		ERROR:#REF!				ERROR:#REF!																																								Total - Che & Sasha		2%		2,458,228				$   566,852

		T1		55%		1,352,026				ERROR:#REF!				ERROR:#REF!																																				T1		55%		1,352,026				$   338,006				$   338,006

		T2		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		15%		368,734				$   92,183				$   24,632		$   67,551

		T3		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T3		15%		368,734				$   74,438				$   8,015		$   21,979		$   44,444

		T4		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T4		15%		368,734				$   62,224				$   4,199		$   11,516		$   23,286		$   23,223



		Total - Michael		5%		ERROR:#REF!				ERROR:#REF!																																								Total - Michael		5%		6,145,570				$   1,271,718

		T1		60%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		60%		3,687,342				$   921,835				$   921,835

		T2		20%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		20%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		10%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		10%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - Chair Options		4%		ERROR:#REF!				ERROR:#REF!																																								Total - Chair Options		4%		4,916,456				$   964,440

		T1		50%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		50%		2,458,228				$   614,557				$   614,557

		T2		25%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		12.5%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		12.5%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - NED		2%		ERROR:#REF!				ERROR:#REF!																																								Total - NED		2%		2,458,228				$   418,016

		T1		25%		614,558				ERROR:#REF!				ERROR:#REF!																																				T1		25%		614,558				$   153,639				$   153,639

		T2		25%		614,558				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		614,558				$   85,507				$   22,848		$   62,659

		T3		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		25%		614,556				$   88,627				$   9,542		$   26,169		$   52,916

		T4		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		25%		614,556				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680

				Shares		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0										ERROR:#REF!														Shares		8,112,154								$   2,226,020		$   542,950		$   327,794		$   124,261				$   3,221,026

				T2		ERROR:#REF!																																														T2		3,441,520

				T3		ERROR:#REF!																																														T3		2,212,404

				T4		ERROR:#REF!																																														T4		2,212,404

												Shares		ERROR:#REF!																																														Shares		$   2,028,038

												T2		ERROR:#REF!																																														T2		$   138,872

												T3		ERROR:#REF!																																														T3		$   36,641

												T4		ERROR:#REF!																																														T4		$   22,469

		Total - PW				800,000				ERROR:#REF!		3/12/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19		$   - 0						$   - 0

		T1		25%		200,000		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T2		25%		200,000		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T3		25%		200,000		6/30/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		200,000		6/30/23		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - VB				2,458,230				ERROR:#REF!		8/6/19				6/30/19		12/31/19		6/30/20		12/31/20		6/30/21		12/31/21		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24

								6/30/19				3/12/19

		T1				- 0				ERROR:#REF!

		T2				819,410		12/31/19		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																Mid Point		Jun-21

		T3				819,410		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!														Dec-21

		T4				819,410		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!										Dec-22

		Total - DI				1,250,000				ERROR:#REF!		4/15/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19

		T1		25%		- 0				ERROR:#REF!

		T2		25%		330,000		3/31/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		3/31/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		590,000		3/31/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

														Dec-18		ERROR:#REF!

														Jun 19 - 1/2		ERROR:#REF!



												New Option Issue				ERROR:#REF!

												IPO Option				ERROR:#REF!

												Less Write Back - cancelled				ERROR:#REF!

																ERROR:#REF!				Expense 2nd half

																FY19		FY20		FY21		FY22		FY23

														GB		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														NED's		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														MS		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														VB		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														DI		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														PW		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														($M’s)		FY19		FY20		FY21		FY22		TOTAL

																								$0

																								$0

														Non-Executive Directors		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$   - 0		ERROR:#REF!

														Key Management Personnel		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														TOTAL		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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																										In A$Millions, unless otherwise stated		FY20 (H2) OUTLOOK

																												CBE (3)		W&I (4)		Speciality Services		Combined (1)		 Intercoy Elim		Consolidated (5)

								CBE				W&I				Specialty										Revenue		11.8		14.9		14.9		41.6		-6		35.6

								H1		H2		H1		H2		H1		H2								Gross margin		4.1		12.8		12.1		29		-		29

						GP		5.1		4.1		5.4		12.8		4.1		12.1								Gross margin %		35%		86%		81%		70%		-		81%

																										SGA								-10.9		-		-10.9

																										EBITDA (u)								18.1		-		18.1

																										EBITDA (u) %								44%		-		51%







																										In A$Millions, unless otherwise stated		FY20 (H1) Performance

																												CBE 		W&I 		Speciality Services		Combined		 Elimination		Consolidated 

																										Revenue		12.1		6.6		6.2		24.9		-2.9		21.9

																										Gross margin		5.1		5.4		4.1		14.6		-		14.6

																										Gross margin %		42%		82%		66%		59%		-		67%

																										SGA								-7.4		-		-7.4

																										EBITDA(u)								7.2		-		7.2

																										EBITDA(u) %								29%		-		33%

																										CAPEX												-2.1

																										FCF (EBITDA less CAPEX)												5.1





GP	

H1	H2	H1	H2	H1	H2	CBE	W	&	I	Specialty	5.0999999999999996	4.0999999999999996	5.4	12.8	4.0999999999999996	12.1	





Option Amortisation Act Jun20



												10/26/18		12/31/18		6/30/19				6/30/20				6/30/21				6/30/22																																10/26/18		12/31/18		6/30/19		6/30/20		6/30/21

		Total - Che & Sasha		2%		ERROR:#REF!				ERROR:#REF!																																								Total - Che & Sasha		2%		2,458,228				$   566,852

		T1		55%		1,352,026				ERROR:#REF!				ERROR:#REF!																																				T1		55%		1,352,026				$   338,006				$   338,006

		T2		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		15%		368,734				$   92,183				$   24,632		$   67,551

		T3		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T3		15%		368,734				$   74,438				$   8,015		$   21,979		$   44,444

		T4		15%		368,734				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T4		15%		368,734				$   62,224				$   4,199		$   11,516		$   23,286		$   23,223



		Total - Michael		5%		ERROR:#REF!				ERROR:#REF!																																								Total - Michael		5%		6,145,570				$   1,271,718

		T1		60%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		60%		3,687,342				$   921,835				$   921,835

		T2		20%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		20%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		10%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		10%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		10%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - Chair Options		4%		ERROR:#REF!				ERROR:#REF!																																								Total - Chair Options		4%		4,916,456				$   964,440

		T1		50%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!																																				T1		50%		2,458,228				$   614,557				$   614,557

		T2		25%		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		1,229,114				$   171,013				$   45,696		$   125,317

		T3		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		12.5%		614,557				$   88,627				$   9,542		$   26,169		$   52,916

		T4		12.5%		614,557				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		12.5%		614,557				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680



		Total - NED		2%		ERROR:#REF!				ERROR:#REF!																																								Total - NED		2%		2,458,228				$   418,016

		T1		25%		614,558				ERROR:#REF!				ERROR:#REF!																																				T1		25%		614,558				$   153,639				$   153,639

		T2		25%		614,558				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!																																		T2		25%		614,558				$   85,507				$   22,848		$   62,659

		T3		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																														T3		25%		614,556				$   88,627				$   9,542		$   26,169		$   52,916

		T4		25%		614,556				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0																						T4		25%		614,556				$   90,243				$   6,090		$   16,701		$   33,772		$   33,680

				Shares		ERROR:#REF!								ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   - 0										ERROR:#REF!														Shares		8,112,154								$   2,226,020		$   542,950		$   327,794		$   124,261				$   3,221,026

				T2		ERROR:#REF!																																														T2		3,441,520

				T3		ERROR:#REF!																																														T3		2,212,404

				T4		ERROR:#REF!																																														T4		2,212,404

												Shares		ERROR:#REF!		This has been determined to be capital and therefore no further amortisation 																																												Shares		$   2,028,038

												T2		ERROR:#REF!																																														T2		$   138,872

												T3		ERROR:#REF!																																														T3		$   36,641

												T4		ERROR:#REF!																																														T4		$   22,469

		Total - PW				800,000				ERROR:#REF!		3/12/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19		$   - 0						$   - 0

		T1		25%		200,000		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T2		25%		200,000		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T3		25%		200,000		6/30/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		200,000		6/30/23		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - VB				2,458,230				ERROR:#REF!		8/6/19				6/30/19		12/31/19		6/30/20		12/31/20		6/30/21		12/31/21		6/30/22		12/31/22		6/30/23		12/31/23		6/30/24

								6/30/19				3/12/19

		T1				- 0				ERROR:#REF!

		T2				819,410		12/31/19		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!																Vesting		Dec-19		Mid Point		Jun-21

		T3				819,410		6/30/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!																		Jun-20				Dec-21

		T4				819,410		6/30/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!														Jun-21				Dec-22



		Total - DI				1,250,000				ERROR:#REF!		4/15/19				6/30/19				6/30/20				6/30/21				6/30/22				6/30/23

								6/30/19

		T1		25%		- 0				ERROR:#REF!

		T2		25%		330,000		3/31/20		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		3/31/21		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		590,000		3/31/22		ERROR:#REF!						ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!

																ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

														Dec-18		ERROR:#REF!

														Jun 19 - 1/2		ERROR:#REF!				ERROR:#REF!		Monthly		ERROR:#REF!		Monthly		ERROR:#REF!		Monthly		ERROR:#REF!		Monthly

		Total - AJ				1,250,000				ERROR:#REF!		9/10/19				9/10/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1		25%		- 0

		T2		25%		330,000		9/10/20		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		9/10/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		590,000		9/10/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - KM				1,000,000				ERROR:#REF!		9/10/19				9/10/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1		25%		- 0

		T2		25%		330,000		9/10/20		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3		25%		330,000		9/10/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		340,000		9/10/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





		Total - PD				650,000				ERROR:#REF!		10/18/19				10/18/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1		25%		- 0

		T2		25%		200,000		10/18/20		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3		25%		200,000		10/18/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4		25%		250,000		10/18/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - Kathy & John				401,920				ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1				- 0

		T2				133,974		6/30/19		ERROR:#REF!						$   - 0				ERROR:#REF!

		T3				133,974		6/30/20		ERROR:#REF!						$   - 0				ERROR:#REF!

		T4				133,972		6/30/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				$   - 0				$   - 0

		Total - Mick and Graeme				1,071,788				ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23

								12/31/19

		T1				- 0

		T2				535,894		6/30/19		ERROR:#REF!						$   - 0				ERROR:#REF!

		T3				267,946		6/30/20		ERROR:#REF!						$   - 0				ERROR:#REF!

		T4				267,948		6/30/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				$   - 0				$   - 0

		Total - PW				800,000				ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23

																$   - 0

		T1				43,600		6/30/20		ERROR:#REF!						$   - 0				ERROR:#REF!

		T2				43,600		6/30/21		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!

		T3				43,600		6/30/22		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		T4				43,600		6/30/23		ERROR:#REF!						$   - 0				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

		Total - VB				2,458,230				ERROR:#REF!		8/6/19				11/5/19		12/31/19		6/30/20		12/31/20		6/30/21

								6/30/19				3/12/19

		T1				- 0

		T2				178,632		12/31/19		ERROR:#REF!										ERROR:#REF!

		T3				178,631		6/30/20		ERROR:#REF!										ERROR:#REF!

		T4				178,631		6/30/21		ERROR:#REF!										ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!

		Total - DI				1,250,000		6/30/19		ERROR:#REF!		11/5/19				11/5/19				6/30/20				6/30/21				6/30/22				6/30/23



		T1				- 0

		T2				71,940		3/31/20		ERROR:#REF!										ERROR:#REF!

		T3				71,940		3/31/21		ERROR:#REF!										ERROR:#REF!				ERROR:#REF!

		T4				128,620		3/31/22		ERROR:#REF!										ERROR:#REF!				ERROR:#REF!				ERROR:#REF!

																				ERROR:#REF!		Monthly		ERROR:#REF!

																				Monthly

		Reconcilatio as at 30 June 2019												Period 		Original		Jul - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

																AJ		Sep - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Options exp		Dec-18		ERROR:#REF!										PD		Oct - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Less transfer to Share		1-Jan-19		ERROR:#REF!		Deemed as capital, as the shares were issued as part of the IPO and are not therefore “at risk”								KM		Sep - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																KG & JL		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

		June 19 Expense		6/30/19		ERROR:#REF!										GB & MS		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!

				Diff		-$   888										VB		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																PW		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						ERROR:#REF!										DI		Nov - Dec19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																				ERROR:#REF!		ERROR:#REF!		Expense for 1HFY20				ERROR:#REF!

																						ERROR:#REF!

																						ERROR:#REF!

				Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		FY20

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Balance date		12/31/19

																				FY20		FY21		FY22		FY23

																GB				ERROR:#REF!		ERROR:#REF!		$   - 0		$   - 0

																NED's				ERROR:#REF!		ERROR:#REF!		$   - 0		$   - 0

		AJ		Exercise price		9/10/19		3.7								MS				ERROR:#REF!		ERROR:#REF!		$   - 0		0

		AJ		Qty Options												VB				ERROR:#REF!		ERROR:#REF!		$   - 0		$   - 0

		AJ		Value												DI				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0

																PW				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		DI		Exercise price		11/5/19		1.8								AJ				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		DI		Qty Options												KM				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		DI		Value												PD				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		KM		Exercise price		9/10/19		3.7

		KM		Qty Options

		KM		Value

																($M’s)		H1 FY20		H2 FY20		FY20		FY21		FY22		FY23		TOTAL

		PD		Exercise price		10/18/19		2.4

		PD		Qty Options												Non-Executive Directors		163858		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0		0		ERROR:#REF!

		PD		Value												Key Management Personnel		1789662		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																TOTAL		1953520		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		NED & CEO		Exercise price		11/5/19		1.8

		NED & CEO		Qty Options

		NED & CEO		Value



		ED		Exercise price		11/5/19		1.8								($M’s)						FY20		FY21		FY22		FY23		TOTAL

		ED		Qty Options

		ED		Value												Non-Executive Directors						$   173		$   67		$   - 0		$   - 0		$   240

																Key Management Personnel						$   1,853		$   508		$   52		$   - 0		$   2,413

		PW		Exercise price		11/5/19		1.8								TOTAL						$2,026		$575		$52		$0		$2,653

		PW		Qty Options

		PW		Value



		VB Pro rata		Exercise price		11/5/19		1.8





Non IFRS  info

		Appendix 4D workings														1000

				Revenue		Margin 		EBITDA		EBIT		NPBT		NPAT

		Statutory Reported:		22,046		14,627		2,303		(883)		(1,192)		5,421								Acquisition and restructure costs:

		Pro forma Adjustments:																				Acquisition costs per TB						2,555,339

		Acquisition and restructure costs		0		0		2,937		2,937		2,937		2,937								Restrucutre costs per TB and adjustment						37,137

		Share based payments		0		0		1,954		1,954		1,954		1,954								Branokov						345,000

		Underlying results:		22,046		14,627		7,195		4,009		3,699		10,313														2,937,476

																						Share based payment expense

																						Options amount						1,635,520

		Management to Statutory rec		Revenue		EBITDA																LTI						318,500

																												1,954,020

		Management Reported		21,895		7,374		5,071

		Reclass:

		Interest income reclassed to revenue		150		150

		Income tax (credit) reclass other expenses				61

		Normalisations (as per mgt accounts)

		Acquisition and restructure costs				(2,937)

		Share based payments				(710)				(391)		STI component of BTL share based payments

		Items posted post management results

		Share based payments expense				(1,636)				(2,345)

																										EBITDA		NPAT

		Statutory reported		22,045		2,303																Statutory result:				2,303		5,421

																						Acquisition costs				2,555		2,555

				22,045		2,303																Restructuring costs				382		382

				0		1																Share based expenses				1,954		1,954

																						Tax losses brought to account						(6,613)

		Managenent to Underlying		Revenue		EBITDA																Underlying result				7,195		3,699

		Management reported		21,895		7,374

		Reclassifications		150		211

		STI component above the line		0		(391)

		Underlying results		22,045		7,194

				-   0		1





CAPEX



								($000’s)		Q1		Q2		H1		H2(F)		FY20 (FY)

								Growth CAPEX		$199		$1,564		$1,763		$4,100		$5,863

								   - Fibre deployment				$1,371		$1,371		$3,750		$5,121

								   - Customer premise equipment		$199		$193		$392		$350		$742

								Maintenance CAPEX & other		$81		$265		$346		$700		$1,046

								TOTAL		$280		$1,829		$2,109		$4,800		$6,909



										FY20(f)

								Growth		5863

								Maintenance		1046

										FY19(a)

								Growth		$0.0

								Maintenance		$0.0





Rec Stat to Underlying

								($000’s)		EBITDA		NPAT

								Statutory result:		$2,303		$5,421

								 - Acquisition Costs		$2,555		$2,555

								 - Restructuring costs		$382		$382

								 - Share based expenses		$1,954		$1,954

								 - Tax losses brought to account		$0		($6,613)

								TOTAL		$7,195		$3,699

								($000’s)		EBITDA		NPAT

								Statutory result:		2,303		5,421

								Acquisition costs		2,555		2,555

								Restructuring costs		382		382

								Share based expenses		1,954		1,954

								Amortisation of Customer Contracts

								Tax losses brought to account				(6,613)

								Underlying result		7,195		3,699





Trend line

						Revenue (combined)						Gross Profit						EBITDA								EBITDA

						H1		H2		FY20		H1		H2		FY20		H1		H2		FY20				Dec-19RR		Outlooik		Jun-20 RR				Rev		H2(FY19) (a)		H1(FY20) (a)		H2 Outlook		FY20 Outlook

				CBE		12.1		11.8		23.9		5.1		4.1		9.2		5.1		7.8		12.9		EBITDA (pre STIP)		$32,969		$35,486		$36,093				CBE		10.3		12.1		11.8		23.9

				W&I		6.6		14.9		21.5		5.4		12.8		18.2		5.4		26.8		32.2		EBITDA (post STIP)		$33,679		$36,196		$38,222				W&I		0.0		6.6		14.9		21.5

				Specialty		6.2		14.9		21.1		4.1		12.1		16.2		4.1		24.8		28.9												Specialty		0.7		6.2		14.9		21.1

				TOTAL		24.9		41.6		66.5		14.6		29.0		43.6		14.6		59.4		74.0

																																		GP		H2(FY19) (a)		H1(FY20) (a)		H2 Outlook		FY20 Outlook

																																		CBE		5.0		5.1		4.1		9.2

																																		W&I				5.4		12.8		18.2

																																		Specialty		0.4		4.1		12.1		16.2

						H1 Actuals		Dec-19 RR		H2 growth		H2 Annualised		RR growth		Jun-20 RR

				EBITDA		7.2		33.0		3.0		36.0		3.0		39.0



Revenue (Combined)



CBE	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	10.277000000000001	12.1	11.797085593225473	23.897085593225473	W	&	I	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	0	6.6	14.933968079895763	21.533968079895764	Specialty	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	0.70300000000000007	6.2	14.878152711258288	21.078152711258287	







Gross Margin



CBE	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	4.9720000000000004	5.0999999999999996	4.0919008785096045	9.1919008785096032	W	&	I	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	5.4	12.813490872378216	18.213490872378216	Specialty	H2(FY19) (a)	H1(FY20) (a)	H2 Outlook	FY20 Outlook	0.41699999999999998	4.0999999999999996	12.073173513311124	16.173173513311124	









UWL (FY19 proforma)



								($M’s)		Uniti. (Proforma)		Uniti. (Proforma)		Uniti (Proforma)		Uniti Prospectus Guidance(4)		Uniti June2019 run rate		LBN Co		Combined		Uniti Forecast		LBN Co Forecast		OPEN forecast		1300 Aust forecast		TOTAL (pre- upgrade)*		Upgrade*		TOTAL (post upgrade)*		Dec-19 RR		Jun-20 RR

										FY2017		FY2018		FY2019		FY2019		FY2019		FY2019		FY2019		FY2020		FY2020		FY2020		FY2020		FY2020				FY2020



								Revenue		$14,680		$18,762		ERROR:#REF!		$23,067				$17,368		ERROR:#REF!		35300		22100		4400		18900		80700		2600		83300		81912		85012.76811

								Gross Margin		$5,475		$8,550		ERROR:#REF!		$10,283				$14,135		ERROR:#REF!		17100		17700		3500		17400		55700		2000		57700		54764.54424		60000

								Gross Margin %		37.3%		45.6%		ERROR:#REF!		44.6%				81.4%		ERROR:#REF!		48%		80%		80%		92%		69%		77%		69%		67%		71%

								Remuneration		($3,098)		($4,488)		ERROR:#REF!						($4,918)		ERROR:#REF!		($8,964)		($4,734)		($4,733)		($4,732)		($4,731)						($13,698)

								Other SGA		($1,558)		($2,698)		ERROR:#REF!						($996)		ERROR:#REF!		($3,342)		($1,155)		($1,155)		($1,155)		($1,155)						($4,497)

								EBITDA		$819		$1,364		ERROR:#REF!		$2,052				$8,221		ERROR:#REF!		6500		11000		2500		12000		32000		4000		36000		33599.88968		38000

								EBITDA %		5.6%		7.3%		ERROR:#REF!		8.9%				47.3%		ERROR:#REF!		18%		50%		57%		63%		40%		154%		43%		41%		45%

								Depn & Amortisation		($845)		($2,316)		ERROR:#REF!		($2,533)				($5,089)		ERROR:#REF!		($5,862)		($4,252)												($10,114)

								Interest & Tax		($30)		($714)		($171)		($898)				($1,210)		($1,381)		($30)		($2,006)												($2,036)

								NPAT		($56)		($1,666)		ERROR:#REF!		($1,379)				$1,922		ERROR:#REF!		$608		$4,742												$21,450







								GP by pillar																H1		H2		TOTAL

								CBE																5.1		4.1		9.2		8.2

								W&I																5.4		12.8		18.2		25.6

								Spec																4.1		12.1		16.2		24.2

								Elims																				0

																								14.6		29		43.6

																										58





UWL (FY19 proforma) (2)



								($M’s)		Uniti. (Proforma)		Uniti. (Proforma)		Uniti (Proforma)		Uniti Prospectus Guidance(4)		Uniti June2019 run rate		LBN Co		Combined		Uniti Forecast		LBN Co Forecast		OPEN forecast		1300 Aust forecast		TOTAL (pre- upgrade)*		TOTAL (post upgrade)*		Dec-19 RR		Jun-20 RR

										FY2017		FY2018		FY2019		FY2019		FY2019		FY2019		FY2019		FY2020		FY2020		FY2020		FY2020		FY2020		FY2020



								Revenue		$14,680		$18,762		ERROR:#REF!		$23,067				$17,368		ERROR:#REF!		35300		22100		4400		18900		80700

								Gross Margin		$5,475		$8,550		ERROR:#REF!		$10,283				$14,135		ERROR:#REF!		17100		17700		3500		17400		55700

								Gross Margin %		37.3%		45.6%		ERROR:#REF!		44.6%				81.4%		ERROR:#REF!		48%		80%		80%		92%		69%

								Remuneration		($3,098)		($4,488)		ERROR:#REF!						($4,918)		ERROR:#REF!		($8,964)		($4,734)		($4,733)		($4,732)		($4,731)				($13,698)

								Other SGA		($1,558)		($2,698)		ERROR:#REF!						($996)		ERROR:#REF!		($3,342)		($1,155)		($1,155)		($1,155)		($1,155)				($4,497)

								EBITDA		$819		$1,364		ERROR:#REF!		$2,052				$8,221		ERROR:#REF!		6500		11000		2500		12000		32000		$35 - $37		33599.88968		$37 - $39

								EBITDA %		5.6%		7.3%		ERROR:#REF!		8.9%				47.3%		ERROR:#REF!		18%		50%		57%		63%		40%

								Depn & Amortisation		($845)		($2,316)		ERROR:#REF!		($2,533)				($5,089)		ERROR:#REF!		($5,862)		($4,252)										($10,114)

								Interest & Tax		($30)		($714)		($171)		($898)				($1,210)		($1,381)		($30)		($2,006)										($2,036)

								NPAT		($56)		($1,666)		ERROR:#REF!		($1,379)				$1,922		ERROR:#REF!		$608		$4,742										$21,450







								GP by pillar																H1		H2		TOTAL

								CBE																5.1		4.1		9.2		8.2

								W&I																5.4		12.8		18.2		25.6

								Spec																4.1		12.1		16.2		24.2

								Elims																				0

																								14.6		29		43.6

																										58





P&L

				Profit & Loss Statement		H1 FY20		H1 FY19		Variance				Dec-19		Dec-19 RR

				Revenue		$22.0		$3.1		609.7%				$5.8		$69.9

				Gross Margin		$14.6		$2.2		563.6%				$4.6		$54.8

				Gross Margin %		66.4%		71.0%						78.3%		78.3%

				Remuneration		($5.1)		($2.4)						($1.2)		($14.3)

				Other SGA		($2.3)		($1.1)						($0.6)		($6.8)

				EBITDA (underlying)		$7.2		($1.4)						$2.8		$33.7

				EBITDA% (underlying)		32.7%								48.2%		48.2%

				Acquisition costs		($2.9)		($1.9)						($1.0)		($11.9)

				Share based		($2.0)		($2.2)						($0.1)		($1.4)

				EBITDA (reported)		$2.3		($5.5)						$1.7		$20.4

				EBITDA%		10.5%								-299.3%		-299.3%

				Depn & Amortisation		($4.5)		($1.1)						($1.3)		($15.3)

				Interest & Tax		($2.3)		($0.6)						($0.0)		($0.4)

				NPAT (reported)		($4.4)		($7.2)						ERROR:#REF!		ERROR:#REF!

				NPAT (underlying)		$0.5		($3.0)





BS



				Balance Sheet		Dec-19		Jun-19		Variance



				Cash at bank		$33.6		$19.1		$14.4

				Trade receivables		$4.7		$1.5		$3.2

				Other current assets		$4.3		$1.7		$2.6

				Trade & Other payables		($10.0)		($4.7)		($5.3)

				Other current liabilities		($6.1)		($1.9)		($4.1)

				Net current tangible assets		$26.5		$15.7		$10.8

				Property, Plant & equipment		$45.8		$8.1		$37.8

				Bank Debt		($2.1)		($2.5)		$0.4

				Deferred consideration		($7.8)		($9.0)		$1.2

				Other		($9.4)		($7.3)		($2.1)

				Net Tangible assets		$53.1		$5.0		$48.1

				Intangible assets		$206.7		$20.9		$185.7

				Net Assets		$259.7		$25.9		$233.8



																Deferred settlement, borrowings & other				Dec-19		Jun-19

				Balance sheet		Dec-19		Jun-19		Variance						Deferred settlement				$7.8		$9.0

																Bank Debt				$2.1		$2.5

				Cash		$33.6		$19.1		$14.4						Other (ROUL & DTL)				$1.5		$1.6

				Debtors		$4.7		$1.5		$3.2						TOTAL				$11.4		$13.0

				Inventory		$1.3		$0.3		$1.0

				Other Current		$3.0		$1.4		$1.6						* Other includes Lease liability & Deferred Tax Liability

				Total Current Assets		$42.6		$22.3		$20.3



				Fixed Assets		$45.8		$8.1		$37.8

				Intangibles		$206.7		$20.9		$185.7

				Total Non-current assets		$252.5		$29.0		$223.5



				TOTAL ASSETS		$295.1		$51.3		$243.8



				Creditors & Other payables		$10.0		$4.7		$5.3

				Bank Debt		$0.7		$0.7		$0.0

				Deferred Consideration		$5.4		$6.5		($1.2)

				Other current liabilities		$6.1		$1.9		$4.1

				TOTAL Current Liabilities		$22.2		$13.9		$8.3



				Bank Debt		$1.4		$1.7		($0.4)

				Deferred Consideration		$2.4		$2.5		($0.1)

				ROUL		$5.3		$5.8		($0.5)

				DTL		$2.6		$0.0		$2.6

				Other non-current Liabilities		$1.5		$1.6		($0.0)

				TOTAL Non-Current Liabilities		$13.2		$11.6		$1.6



				TOTAL LIABILITIES		$35.4		$25.4		$9.9



				NET ASSETS		$259.7		$25.9		$233.9



				NTA		$53.1		$5.0		$48.1

				Net Current Assets		$20.4		$8.5		$12.0









CAPEX (phased)





						CAPEX - PHASED

																																																																																																														BUDGET

										Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY20		FY21		FY22



						Growth CAPEX

						LinkUs tower deployment																												$0.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k		$25.0k		$0.0k		$0.0k				$0.0k		$75.0k		$100.0k		$100.0k

						CPE																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Existing tower upgrades																												$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$110.0k		$120.0k		$120.0k

						LBN (Greenfields)																																		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k		$270.8k						$2,437.5k		$3,250.0k		$3,250.0k

						LBN (Brownfields)																																		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k						$225.0k		$300.0k		$300.0k

						LBN (Network growth (Backhaul capacity))																																		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k						$150.0k		$200.0k		$200.0k

						LBN (Pivit / ClubLinks)																																		$300.0k		$300.0k		$300.0k																																																																		$900.0k		$0.0k		$0.0k

						OPEN (Greenfields)																																				$368.0k														$475.0k		$167.0k		$309.5k		$246.0k				$105.5k		$297.0k		$166.5k		$140.0k												$1,065.5k		$374.0k				$204.0k		$66.5k								$182.0k				$147.0k						$843.0k		$1,431.5k		$2,039.0k

						OPEN (Network growth (Backhaul capacity))																																				$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k						$66.4k		$99.6k		$99.6k

																																																																																																														$0.0k		$0.0k		$0.0k

						Other																												$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k				$0.0k		$60.0k		$60.0k		$60.0k

						Discretionary																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k



						TOTAL GROWTH CAPEX				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Maintenance CAPEX

						Software																																$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k						$10.0k				$0.0k		$40.0k		$40.0k		$40.0k

						LBN (Software (Network))																																		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k						$112.5k		$150.0k		$150.0k

						LBN (Software (Dynamics))																																		$66.7k		$66.7k		$66.7k																																																																		$200.0k		$0.0k		$0.0k

						LBN (Wifi Assets)																																		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k						$37.5k		$50.0k		$50.0k

						LBN (Maintenance CAPEX)																																		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k						$150.0k		$200.0k		$200.0k

						OPEN (Software (Network))																																				$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k						$33.3k		$50.0k		$50.0k

						OPEN (Maintenance CAPEX)																																				$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k						$33.3k		$50.0k		$50.0k

																																																																																																														$0.0k		$0.0k		$0.0k

						Finance platform																																		$40.0k		$40.0k		$40.0k																				$20.0k		$20.0k		$20.0k																				$20.0k		$20.0k		$20.0k																$0.0k		$120.0k		$60.0k		$60.0k

						Network costs																														$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$110.0k		$120.0k		$120.0k

						Computer equipment																														$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k		$7.5k				$0.0k		$82.5k		$90.0k		$90.0k

						CRM / Other platform																														$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k		$8.3k				$0.0k		$91.7k		$100.0k		$100.0k



						TOTAL MAINTENANCE CAPEX				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$25.8k		$35.8k		$165.8k		$174.2k		$184.2k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$87.5k		$87.5k		$97.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k		$87.5k		$87.5k		$97.5k		$67.5k		$67.5k		$77.5k		$67.5k		$67.5k		$77.5k				$0.0k		$1,010.8k		$910.0k		$910.0k



						TOTAL CAPEX				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







						Depreciation schedule																																																																																																								FY20		FY21		FY22



						Growth

						 - 5 years		60																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



						Maintenance

						 - 5 years		60																										$0.00		$0.43		$1.03		$3.79		$6.69		$9.76		$10.89		$12.01		$13.31		$14.43		$15.56		$16.85		$17.97		$19.10		$20.39		$21.85		$23.31		$24.93		$26.06		$27.18		$28.47		$29.60		$30.72		$32.01		$33.14		$34.26		$35.56		$37.01		$38.47		$40.10		$41.22		$42.35		$43.64		$44.76		$45.89		$47.18						$104.8k		$301.6k		$483.6k



						TOTAL Depn schedule																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







CF



				CASHFLOW		Dec-19		Dec-18		Variance						CASHFLOW ($M)		Dec-19		Jun-19		Dec-18



				Receipts from customers		$25.5		$3.2		$22.3						Receipts from customers		$25.5		$11.8		$3.2

				Payments to suppliers and employees		($21.9)		($5.6)		($16.3)						Payments to suppliers and employees		($21.9)		($10.3)		($5.6)

				Finance costs and Other		$0.1		($0.1)		$0.2						Finance costs and Other		$0.0		$1.3		($0.1)

				Operating cash flows		$3.6		($2.5)		$6.2						Operating cash flows		$3.6		$2.8		($2.5)

				Investing activities		($168.1)		($3.1)		($165.0)						Investing activities		($168.0)		($9.4)		($3.1)

				Financing activities		$178.9		$5.8		$173.1						Financing activities		$178.9		$24.7		$5.8

				Increase/(decrease cash		$14.4		$0.2		$14.3						Increase/(decrease cash)		$14.5		$18.1		$0.2

				Opening Balance		$19.2		$0.8								Opening Balance		$19.1		$1.0		$0.8

				Closing Balance		$33.6		$1.0								Closing Balance		$33.6		$19.1		$1.0





				CASHFLOW		Dec-19		Dec-18		Variance								Dec-19		Dec-18



				EBITDA (underlying)		$7.2		($1.4)		$8.6						Operating cash flow		$3.6		($2.5)

				Acquisition costs		($2.9)		($1.9)		($1.0)						Add back:  Significant items		$2.9		$0.3

				Non-cash items*		($2.0)		($2.2)		$0.2						Working capital movement		$0.6		$0.6

				Working capital movement		($0.5)		$3.0		($3.5)						EBITDA(u)(1)		$7.2		($1.6)

				Operating cash flows		$1.8		($2.5)		$4.3						CAPEX		($2.1)		($1.4)

				CAPEX		ERROR:#REF!		($1.4)		ERROR:#REF!						Free Cash flow		$5.1		($3.1)

				Free Cash flow		ERROR:#REF!		($3.9)		ERROR:#REF!						FCF / EBITDA(u) %		71%

				Investing activities		($168.1)		($1.6)		($166.5)

				Financing activities		$178.9		$5.8		$173.1

				Increase/(decrease cash		ERROR:#REF!		$0.2		ERROR:#REF!

				Opening Balance		$19.2		$0.8								FCF / EBITDA %		Dec-19		ERROR:#REF!		Dec-18

				Closing Balance		ERROR:#REF!		$1.1								EBITDA (u)		$7.2		$0.0		($1.4)

																CAPEX		($2.1)		($0.4)		($1.4)

																Free Cash flow		$5.1		($0.4)		($2.8)

																FCF / EBITDA(u) %		71%





																EBITDA		2253

																Acqu costs

																Non-cash		2000

																Work Cap		-253

																Op cash		4000		4





3 year forecast

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR				FY20		FY21		FY22

								H1 ACTUAL												H2 OUTLOOK

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				CBE - Pillar 1				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k				$23,878k		$23,289k		$23,289k

				W&I - Pillar 2				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k				$21,558k		$31,115k		$31,115k

				Specialty - Pillar 3				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k				$21,070k		$30,588k		$30,588k

				Eliminations				$0k		$0k		$0k		($988k)		($1,015k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($3,002k)		($5,990k)		($8,991k)				($8,991k)		($11,980k)		($11,980k)



				TOTAL Revenue				$2,679k		$2,719k		$2,823k		$3,706k		$4,143k		$5,826k		$5,756k		$5,833k		$5,906k		$6,000k		$6,039k		$6,084k		$21,895k		$35,619k		$57,515k				$57,515k		$73,013k		$73,013k



				Cost of Sales



				CBE - Pillar 1				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)				($14,822k)		($15,447k)		($15,447k)

				W&I - Pillar 2				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)				($3,358k)		($4,364k)		($4,364k)

				Specialty - Pillar 3				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)				($4,865k)		($5,772k)		($5,772k)

				Eliminations				$0k		$0k		$0k		$988k		$1,015k		$998k		$998k		$998k		$998k		$998k		$998k		$998k		$3,002k		$5,990k		$8,991k				$8,991k		$11,980k		$11,980k



				TOTAL COS				($1,337k)		($1,336k)		($1,517k)		($901k)		($1,060k)		($1,262k)		($1,093k)		($1,095k)		($1,085k)		($1,113k)		($1,122k)		($1,134k)		($7,413k)		($6,641k)		($14,054k)				($14,054k)		($13,603k)		($13,603k)



				CBE - Pillar 1				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k				$9,056k		$7,843k		$7,843k

				W&I - Pillar 2				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k				$18,200k		$26,751k		$26,751k

				Specialty - Pillar 3				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k				$16,205k		$24,816k		$24,816k

				GROSS PROFIT				$1,341k		$1,383k		$1,306k		$2,805k		$3,083k		$4,564k		$4,664k		$4,738k		$4,821k		$4,887k		$4,918k		$4,951k		$14,482k		$28,979k		$43,461k				$43,461k		$59,410k		$59,410k

				GROSS MARGIN				50.1%		50.9%		46.3%		75.7%		74.4%		78.3%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		66.1%		81.4%		75.6%				75.6%		81.4%		81.4%



				SGA



				Remuneration				($353k)		($364k)		($386k)		($813k)		($799k)		($984k)		($1,002k)		($998k)		($975k)		($947k)		($947k)		($947k)		($3,699k)		($5,816k)		($9,514k)				($9,514k)		($11,365k)		($11,365k)

				Marketing				($63k)		($52k)		($62k)		($75k)		($56k)		($83k)		($95k)		($75k)		($75k)		($75k)		($75k)		($75k)		($393k)		($471k)		($864k)				($864k)		($901k)		($901k)

				Travel				($6k)		($9k)		($10k)		($14k)		($40k)		($22k)		($29k)		($28k)		($28k)		($29k)		($27k)		($27k)		($101k)		($169k)		($270k)				($270k)		($329k)		($329k)

				Facilities				($27k)		($28k)		($33k)		($39k)		($52k)		($70k)		($89k)		($90k)		($59k)		($59k)		($59k)		($59k)		($249k)		($415k)		($663k)				($663k)		($707k)		($707k)

				Maint. & Fees				($58k)		($66k)		($68k)		($103k)		($128k)		($185k)		($168k)		($166k)		($155k)		($155k)		($156k)		($156k)		($608k)		($956k)		($1,564k)				($1,564k)		($1,869k)		($1,869k)

				Overheads				($25k)		($25k)		($23k)		($34k)		$51k		($62k)		($78k)		($76k)		($76k)		($76k)		($76k)		($76k)		($116k)		($456k)		($572k)				($572k)		($908k)		($908k)

				Doubtful debts				($24k)		($25k)		$5k		($31k)		($39k)		($46k)		($75k)		($76k)		($76k)		($73k)		($73k)		($74k)		($160k)		($447k)		($607k)				($607k)		($885k)		($885k)



				TOTAL SGA				($556k)		($569k)		($577k)		($1,109k)		($1,063k)		($1,452k)		($1,536k)		($1,509k)		($1,444k)		($1,413k)		($1,413k)		($1,414k)		($5,326k)		($8,730k)		($14,056k)				($14,056k)		($16,964k)		($16,964k)



				Segment EBITDA (underlying)				$786k		$813k		$729k		$1,696k		$2,020k		$3,112k		$3,127k		$3,229k		$3,377k		$3,474k		$3,504k		$3,537k		$9,156k		$20,249k		$29,405k				$29,405k		$42,446k		$42,446k

				EBITDA%				29.3%		29.9%		25.8%		45.8%		48.8%		53.4%		54.3%		55.4%		57.2%		57.9%		58.0%		58.1%		41.8%		56.8%		51.1%				51.1%		58.1%		58.1%



				Shared Services Costs

				Remuneration				($239k)		($240k)		($185k)		($250k)		($268k)		($206k)		($271k)		($307k)		($270k)		($270k)		($270k)		($270k)		($1,390k)		($1,656k)		($3,046k)				($3,046k)		($3,235k)		($3,235k)

				Marketing				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k

				Travel				($3k)		($3k)		($3k)		($3k)		($3k)		($28k)		($15k)		($15k)		($15k)		($15k)		($15k)		($15k)		($43k)		($90k)		($133k)				($133k)		($180k)		($180k)

				Facilities				$0k		$0k		$0k		$0k		$0k		($7k)		($6k)		($6k)		($6k)		($6k)		($6k)		($6k)		($7k)		($35k)		($43k)				($43k)		($71k)		($71k)

				Maint. & Fees				($43k)		($58k)		($50k)		($33k)		($39k)		($54k)		($53k)		($53k)		($53k)		($53k)		($53k)		($53k)		($276k)		($319k)		($596k)				($596k)		($639k)		($639k)

				Overheads				($20k)		($12k)		($12k)		($6k)		($8k)		($10k)		($8k)		($8k)		($8k)		($8k)		($8k)		($8k)		($68k)		($50k)		($118k)				($118k)		($100k)		($100k)

				Doubtful debts				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k



				TOTAL SGA				($305k)		($313k)		($250k)		($292k)		($319k)		($305k)		($353k)		($389k)		($352k)		($352k)		($352k)		($352k)		($1,784k)		($2,151k)		($3,935k)				($3,935k)		($4,225k)		($4,225k)



				TOTAL EBITDA (underlying)				$481k		$500k		$480k		$1,404k		$1,701k		$2,807k		$2,774k		$2,840k		$3,025k		$3,122k		$3,152k		$3,185k		$7,372k		$18,098k		$25,470k				$25,470k		$38,222k		$38,222k

				EBITDA%				17.9%		18.4%		17.0%		37.9%		41.1%		48.2%		48.2%		48.7%		51.2%		52.0%		52.2%		52.3%		33.7%		50.8%		44.3%				44.3%		52.3%		52.3%



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)				($1,419k)		($1,419k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)				($2,592k)		$0k		$0k

				EBITDA (reported)				$314.8k		$31.0k		$327.9k		$574.1k		$1,126.2k		$1,696.1k		$2,655.6k		$2,721.6k		$2,906.5k		$3,003.7k		$3,034.1k		$3,066.9k		$4,069.9k		$17,388.4k		$21,458.3k				$21,458		$36,803		$36,803



				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)				($1,256k)		($1,256k)		($1,256k)

				EBITDA (cash)				$210.1k		($73.7k)		$223.2k		$469.4k		$1,021.5k		$1,591.4k		$2,550.9k		$2,616.9k		$2,801.8k		$2,899.0k		$2,929.4k		$2,962.2k		$3,441.8k		$16,760.3k		$20,202.1k				$20,202		$35,546		$35,546





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)				($6,913k)		($8,929k)		($8,929k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($26.94)		($311.93)		$284.99		($84.37)		$372.52		$902.72		$1,854.11		$1,912.39		$2,089.40		$2,178.44		$2,201.06		$2,218.08		$835.62		$12,453.48		$13,289.10				$13,289		$26,617		$26,617

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)				($180k)		($371k)		($551k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)



				NPAT				($303.97)		($649.99)		$346.0k		($588.41)		($87.18)		$374.85		$1,545.38		$1,590.63		$1,841.40		$1,863.00		$1,883.31		$1,960.58		($1,424.54)		$10,684.30		$9,259.76				$13,109		$26,246		$26,066

				NPAT %				-38.7%		-79.9%				-34.7%		-4.3%		12.0%		49.4%		49.3%		54.5%		53.6%		53.7%		55.4%		-15.6%		52.8%		31.5%				44.6%		61.8%		61.4%

																																Tax losses utilised

																																 - Group Losses				$7,000				($7,400)		$0		$0

																																 - Transferred in losses				$11,200				($3,733)		($3,733)		($3,733)

																																NPBT (tax loss adjusted)								$1,975		$22,513		$22,332

																																Tax (at 30%)								($593)		($6,754)		($6,700)

																																NPAT								$1,383		$15,759		$15,633





V2 versus V1





				Variance



				EBITDA		V2		V1		Variance



				Total		$18,098		$17,886		$212



				"Proforma"		$36,196		$35,772		$424



				CBE		$1,772		$1,954		($182)

				W&I		$9,507		$9,507		$0

				Specialty		$8,969		$8,969		($0)

				Corporate		($2,151)		($2,544)		$393







TOTAL group P&L (Summary)

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR

								H1 ACTUAL												H2 OUTLOOK

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				CBE - Pillar 1				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k

				W&I - Pillar 2				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k

				Specialty - Pillar 3				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k

				Eliminations				$0k		$0k		$0k		($988k)		($1,015k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($3,002k)		($5,990k)		($8,991k)



				TOTAL Revenue				$2,679k		$2,719k		$2,823k		$3,706k		$4,143k		$5,826k		$5,756k		$5,833k		$5,906k		$6,000k		$6,039k		$6,084k		$21,895k		$35,619k		$57,515k



				Cost of Sales



				CBE - Pillar 1				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)

				W&I - Pillar 2				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)

				Specialty - Pillar 3				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)

				Eliminations				$0k		$0k		$0k		$988k		$1,015k		$998k		$998k		$998k		$998k		$998k		$998k		$998k		$3,002k		$5,990k		$8,991k										Proforma



				TOTAL COS				($1,337k)		($1,336k)		($1,517k)		($901k)		($1,060k)		($1,262k)		($1,093k)		($1,095k)		($1,085k)		($1,113k)		($1,122k)		($1,134k)		($7,413k)		($6,641k)		($14,054k)										Original		Revised		2H		Var

																																												Uniti/Fuze/Corporate		$3,500		($757)		($378)		($4,257)

				CBE - Pillar 1				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k								Call		$600		$1,037		$519		$437

				W&I - Pillar 2				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k								Fone		$2,400		$2,795		$1,398		$395

				Specialty - Pillar 3				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k								LBN		$11,000		$15,334		$7,667		$4,334

				GROSS PROFIT				$1,341k		$1,383k		$1,306k		$2,805k		$3,083k		$4,564k		$4,664k		$4,738k		$4,821k		$4,887k		$4,918k		$4,951k		$14,482k		$28,979k		$43,461k								Open		$2,500		$3,681		$1,840		$1,181

				GROSS MARGIN				50.1%		50.9%		46.3%		75.7%		74.4%		78.3%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		66.1%		81.4%		75.6%								1300 Aust		$12,000		$14,105		$7,053		$2,105

																																												TOTAL		$32,000		$36,196		$18,098		$4,196

				SGA



				Remuneration				($353k)		($364k)		($386k)		($813k)		($799k)		($984k)		($1,002k)		($998k)		($975k)		($947k)		($947k)		($947k)		($3,699k)		($5,816k)		($9,514k)

				Marketing				($63k)		($52k)		($62k)		($75k)		($56k)		($83k)		($95k)		($75k)		($75k)		($75k)		($75k)		($75k)		($393k)		($471k)		($864k)

				Travel				($6k)		($9k)		($10k)		($14k)		($40k)		($22k)		($29k)		($28k)		($28k)		($29k)		($27k)		($27k)		($101k)		($169k)		($270k)

				Facilities				($27k)		($28k)		($33k)		($39k)		($52k)		($70k)		($89k)		($90k)		($59k)		($59k)		($59k)		($59k)		($249k)		($415k)		($663k)

				Maint. & Fees				($58k)		($66k)		($68k)		($103k)		($128k)		($185k)		($168k)		($166k)		($155k)		($155k)		($156k)		($156k)		($608k)		($956k)		($1,564k)

				Overheads				($25k)		($25k)		($23k)		($34k)		$51k		($62k)		($78k)		($76k)		($76k)		($76k)		($76k)		($76k)		($116k)		($456k)		($572k)

				Doubtful debts				($24k)		($25k)		$5k		($31k)		($39k)		($46k)		($75k)		($76k)		($76k)		($73k)		($73k)		($74k)		($160k)		($447k)		($607k)



				TOTAL DIRECT SGA				($556k)		($569k)		($577k)		($1,109k)		($1,063k)		($1,452k)		($1,536k)		($1,509k)		($1,444k)		($1,413k)		($1,413k)		($1,414k)		($5,326k)		($8,730k)		($14,056k)



				Segment EBITDA (underlying)				$786k		$813k		$729k		$1,696k		$2,020k		$3,112k		$3,127k		$3,229k		$3,377k		$3,474k		$3,504k		$3,537k		$9,156k		$20,249k		$29,405k

				EBITDA%				29.3%		29.9%		25.8%		45.8%		48.8%		53.4%		54.3%		55.4%		57.2%		57.9%		58.0%		58.1%		41.8%		56.8%		51.1%



				Shared Services Costs

				Remuneration				($239k)		($240k)		($185k)		($250k)		($268k)		($206k)		($271k)		($307k)		($270k)		($270k)		($270k)		($270k)		($1,390k)		($1,656k)		($3,046k)

				Marketing				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k

				Travel				($3k)		($3k)		($3k)		($3k)		($3k)		($28k)		($15k)		($15k)		($15k)		($15k)		($15k)		($15k)		($43k)		($90k)		($133k)

				Facilities				$0k		$0k		$0k		$0k		$0k		($7k)		($6k)		($6k)		($6k)		($6k)		($6k)		($6k)		($7k)		($35k)		($43k)

				Maint. & Fees				($43k)		($58k)		($50k)		($33k)		($39k)		($54k)		($53k)		($53k)		($53k)		($53k)		($53k)		($53k)		($276k)		($319k)		($596k)

				Overheads				($20k)		($12k)		($12k)		($6k)		($8k)		($10k)		($8k)		($8k)		($8k)		($8k)		($8k)		($8k)		($68k)		($50k)		($118k)

				Doubtful debts				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k



				TOTAL SHARED SGA				($305k)		($313k)		($250k)		($292k)		($319k)		($305k)		($353k)		($389k)		($352k)		($352k)		($352k)		($352k)		($1,784k)		($2,151k)		($3,935k)



				TOTAL EBITDA (underlying)				$481k		$500k		$480k		$1,404k		$1,701k		$2,807k		$2,774k		$2,840k		$3,025k		$3,122k		$3,152k		$3,185k		$7,372k		$18,098k		$25,470k				$36,196k

				EBITDA%				17.9%		18.4%		17.0%		37.9%		41.1%		48.2%		48.2%		48.7%		51.2%		52.0%		52.2%		52.3%		33.7%		50.8%		44.3%



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)

				EBITDA (reported)				$314.8k		$31.0k		$327.9k		$574.1k		$1,126.2k		$1,696.1k		$2,655.6k		$2,721.6k		$2,906.5k		$3,003.7k		$3,034.1k		$3,066.9k		$4,069.9k		$17,388.4k		$21,458.3k



				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				EBITDA (cash)				$210.1k		($73.7k)		$223.2k		$469.4k		$1,021.5k		$1,591.4k		$2,550.9k		$2,616.9k		$2,801.8k		$2,899.0k		$2,929.4k		$2,962.2k		$3,441.8k		$16,760.3k		$20,202.1k





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($26.94)		($311.93)		$284.99		($84.37)		$372.52		$902.72		$1,854.11		$1,912.39		$2,089.40		$2,178.44		$2,201.06		$2,218.08		$835.62		$12,453.48		$13,289.10

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)



				NPAT				($303.97)		($649.99)		$346.0k		($588.41)		($87.18)		$374.85		$1,545.38		$1,590.63		$1,841.40		$1,863.00		$1,883.31		$1,960.58		($1,424.54)		$10,684.30		$9,259.76

				NPAT %				-38.7%		-79.9%				-34.7%		-4.3%		12.0%		49.4%		49.3%		54.5%		53.6%		53.7%		55.4%		-15.6%		52.8%		31.5%





TOTAL group P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR

								H1 ACTUAL												H2 OUTLOOK

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				CBE - Pillar 1				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k

				W&I - Pillar 2				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k

				Specialty - Pillar 3				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k						$84,992.37

				Eliminations				$0k		$0k		$0k		($988k)		($1,015k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($998k)		($3,002k)		($5,990k)		($8,991k)						-11979.6



				TOTAL Revenue				$2,679k		$2,719k		$2,823k		$3,706k		$4,143k		$5,826k		$5,756k		$5,833k		$5,906k		$6,000k		$6,039k		$6,084k		$21,895k		$35,619k		$57,515k				36506.3840541804		$73,013k

																																								34956.62424

				Cost of Sales



				CBE - Pillar 1				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)

				W&I - Pillar 2				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)

				Specialty - Pillar 3				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)

				Eliminations				$0k		$0k		$0k		$988k		$1,015k		$998k		$998k		$998k		$998k		$998k		$998k		$998k		$3,002k		$5,990k		$8,991k										Proforma



				TOTAL COS				($1,337k)		($1,336k)		($1,517k)		($901k)		($1,060k)		($1,262k)		($1,093k)		($1,095k)		($1,085k)		($1,113k)		($1,122k)		($1,134k)		($7,413k)		($6,641k)		($14,054k)										Original		Revised		2H		Var

																																												Uniti/Fuze/Corporate		$3,500		($757)		($378)		($4,257)

				CBE - Pillar 1				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k		$8,628k		$7,843k				Call		$600		$1,037		$519		$437

				W&I - Pillar 2				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k		$23,191k		$26,751k				Fone		$2,400		$2,795		$1,398		$395

				Specialty - Pillar 3				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k		$22,946k		$24,816k				LBN		$11,000		$15,334		$7,667		$4,334

				GROSS PROFIT				$1,341k		$1,383k		$1,306k		$2,805k		$3,083k		$4,564k		$4,664k		$4,738k		$4,821k		$4,887k		$4,918k		$4,951k		$14,482k		$28,979k		$43,461k		$54,765k		$59,410k		59409.8348935625		Open		$2,500		$3,681		$1,840		$1,181

				GROSS MARGIN				50.1%		50.9%		46.3%		75.7%		74.4%		78.3%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		66.1%		81.4%		75.6%								1300 Aust		$12,000		$14,105		$7,053		$2,105

																																								$29,705k				TOTAL		$32,000		$36,196		$18,098		$4,196

				SGA



				Remuneration				($353k)		($364k)		($386k)		($813k)		($799k)		($984k)		($1,002k)		($998k)		($975k)		($947k)		($947k)		($947k)		($3,699k)		($5,816k)		($9,514k)

				Marketing				($63k)		($52k)		($62k)		($75k)		($56k)		($83k)		($95k)		($75k)		($75k)		($75k)		($75k)		($75k)		($393k)		($471k)		($864k)

				Travel				($6k)		($9k)		($10k)		($14k)		($40k)		($22k)		($29k)		($28k)		($28k)		($29k)		($27k)		($27k)		($101k)		($169k)		($270k)

				Facilities				($27k)		($28k)		($33k)		($39k)		($52k)		($70k)		($89k)		($90k)		($59k)		($59k)		($59k)		($59k)		($249k)		($415k)		($663k)

				Maint. & Fees				($58k)		($66k)		($68k)		($103k)		($128k)		($185k)		($168k)		($166k)		($155k)		($155k)		($156k)		($156k)		($608k)		($956k)		($1,564k)

				Overheads				($25k)		($25k)		($23k)		($34k)		$51k		($62k)		($78k)		($76k)		($76k)		($76k)		($76k)		($76k)		($116k)		($456k)		($572k)

				Doubtful debts				($24k)		($25k)		$5k		($31k)		($39k)		($46k)		($75k)		($76k)		($76k)		($73k)		($73k)		($74k)		($160k)		($447k)		($607k)



				TOTAL SGA				($556k)		($569k)		($577k)		($1,109k)		($1,063k)		($1,452k)		($1,536k)		($1,509k)		($1,444k)		($1,413k)		($1,413k)		($1,414k)		($5,326k)		($8,730k)		($14,056k)



				Segment EBITDA (underlying)				$786k		$813k		$729k		$1,696k		$2,020k		$3,112k		$3,127k		$3,229k		$3,377k		$3,474k		$3,504k		$3,537k		$9,156k		$20,249k		$29,405k

				EBITDA%				29.3%		29.9%		25.8%		45.8%		48.8%		53.4%		54.3%		55.4%		57.2%		57.9%		58.0%		58.1%		41.8%		56.8%		51.1%



				Shared Services Costs

				Remuneration				($239k)		($240k)		($185k)		($250k)		($268k)		($206k)		($271k)		($307k)		($270k)		($270k)		($270k)		($270k)		($1,390k)		($1,656k)		($3,046k)

				Marketing				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k

				Travel				($3k)		($3k)		($3k)		($3k)		($3k)		($28k)		($15k)		($15k)		($15k)		($15k)		($15k)		($15k)		($43k)		($90k)		($133k)

				Facilities				$0k		$0k		$0k		$0k		$0k		($7k)		($6k)		($6k)		($6k)		($6k)		($6k)		($6k)		($7k)		($35k)		($43k)

				Maint. & Fees				($43k)		($58k)		($50k)		($33k)		($39k)		($54k)		($53k)		($53k)		($53k)		($53k)		($53k)		($53k)		($276k)		($319k)		($596k)

				Overheads				($20k)		($12k)		($12k)		($6k)		($8k)		($10k)		($8k)		($8k)		($8k)		($8k)		($8k)		($8k)		($68k)		($50k)		($118k)

				Doubtful debts				$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k		$0k



				TOTAL SGA				($305k)		($313k)		($250k)		($292k)		($319k)		($305k)		($353k)		($389k)		($352k)		($352k)		($352k)		($352k)		($1,784k)		($2,151k)		($3,935k)



				TOTAL EBITDA (underlying)				$481k		$500k		$480k		$1,404k		$1,701k		$2,807k		$2,774k		$2,840k		$3,025k		$3,122k		$3,152k		$3,185k		$7,372k		$18,098k		$25,470k				$36,196k

				EBITDA%				17.9%		18.4%		17.0%		37.9%		41.1%		48.2%		48.2%		48.7%		51.2%		52.0%		52.2%		52.3%		33.7%		50.8%		44.3%

																																								38221.6294297819

				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)

				EBITDA (reported)				$314.8k		$31.0k		$327.9k		$574.1k		$1,126.2k		$1,696.1k		$2,655.6k		$2,721.6k		$2,906.5k		$3,003.7k		$3,034.1k		$3,066.9k		$4,069.9k		$17,388.4k		$21,458.3k				$18,401.3k



				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				EBITDA (cash)				$210.1k		($73.7k)		$223.2k		$469.4k		$1,021.5k		$1,591.4k		$2,550.9k		$2,616.9k		$2,801.8k		$2,899.0k		$2,929.4k		$2,962.2k		$3,441.8k		$16,760.3k		$20,202.1k





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($26.94)		($311.93)		$284.99		($84.37)		$372.52		$902.72		$1,854.11		$1,912.39		$2,089.40		$2,178.44		$2,201.06		$2,218.08		$835.62		$12,453.48		$13,289.10

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)



				NPAT				($303.97)		($649.99)		$346.0k		($588.41)		($87.18)		$374.85		$1,545.38		$1,590.63		$1,841.40		$1,863.00		$1,883.31		$1,960.58		($1,424.54)		$10,684.30		$9,259.76

				NPAT %				-38.7%		-79.9%				-34.7%		-4.3%		12.0%		49.4%		49.3%		54.5%		53.6%		53.7%		55.4%		-15.6%		52.8%		31.5%





Uniti (Grp)

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20																								ACTUALS		OUTLOOK		FULL YEAR

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$498.7k		$483.0k		$490.8k		$478.9k		$470.0k		$470.8k		$668.0k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k		$2,892k		$4,154k		$7,046k

				One off - set up				$7.8k		$10.6k		$8.0k		$10.1k		$5.7k		$9.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$51k		$0k		$51k

				Other income				$5.1k		$69.4k		$3.3k		$2.4k		$0.9k		$90.5k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$172k		$0k		$172k



				TOTAL Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$668.2k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k		$3,115k		$4,155k		$7,270k



				Cost of Sales



				Telecommunications				($98.5k)		($87.9k)		($81.1k)		($88.5k)		($86.3k)		($87.4k)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		($530k)		ERROR:#REF!		ERROR:#REF!

				Other COS				($2.9k)		($2.2k)		($0.6k)		($1.8k)		($7.0k)		$0.9k		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($13k)		($2k)		($15k)



				TOTAL COS				($101.4k)		($90.1k)		($81.7k)		($90.3k)		($93.3k)		($86.4k)		($310.7k)		($307.6k)		($324.3k)		($325.5k)		($328.7k)		($335.1k)		($543k)		ERROR:#REF!		ERROR:#REF!



				GROSS PROFIT				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$357.5k		$353.9k		$373.2k		$374.5k		$378.1k		$385.5k		$2,572k		ERROR:#REF!		ERROR:#REF!

				GROSS MARGIN				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		82.6%		ERROR:#REF!		ERROR:#REF!



				SGA



				Remuneration				($291.7k)		($307.6k)		($264.6k)		($313.0k)		($315.7k)		($316.4k)		($96.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($1,809k)		($597k)		($2,406k)

				Marketing				($35.2k)		($29.3k)		($39.1k)		($39.5k)		($31.1k)		($43.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($218k)		($2k)		($220k)

				Travel				($4.1k)		($8.0k)		($8.0k)		($1.3k)		($16.0k)		($0.1k)		($4.5k)		($5.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($37k)		($34k)		($71k)

				Facilities				($15.3k)		($17.5k)		($19.6k)		($15.8k)		($19.6k)		($19.4k)		($9.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($107k)		($63k)		($170k)

				Maint. & Fees				($16.9k)		($19.3k)		($18.3k)		($16.5k)		($16.1k)		($23.6k)		($33.0k)		($33.0k)		($33.5k)		($34.0k)		($34.5k)		($34.5k)		($111k)		($203k)		($313k)

				Overheads				($4.9k)		($4.1k)		($4.2k)		($1.1k)		($4.4k)		($6.3k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($25k)		($11k)		($36k)

				Doubtful debts				($5.7k)		($5.5k)		($5.7k)		($1.5k)		($4.0k)		($3.5k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($26k)		($85k)		($111k)



				TOTAL SGA				($373.7k)		($391.2k)		($359.4k)		($388.7k)		($407.0k)		($412.5k)		($159.0k)		($164.9k)		($166.6k)		($167.5k)		($168.4k)		($168.6k)		($2,333k)		($995k)		($3,327k)



				EBITDA (underlying)				$36.5k		$81.6k		$61.1k		$12.3k		($23.6k)		$71.5k		$198.4k		$189.0k		$206.6k		$207.0k		$209.8k		$216.9k		$239k		ERROR:#REF!		ERROR:#REF!

				EBITDA%				7.1%		14.5%		12.2%		2.5%		-5.0%		12.5%		29.7%		28.6%		29.6%		29.6%		29.7%		30.1%		7.7%		ERROR:#REF!		ERROR:#REF!



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($710k)		$0k		($710k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($709.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,590k)		$0k		($2,590k)

				EBITDA (reported)				($129.3k)		($387.8k)		($90.8k)		($815.7k)		($598.0k)		($1,039.0k)		$198.4k		$189.0k		$206.6k		$207.0k		$209.8k		$216.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





				D&A - ROUA (cash)				($96.4k)		($66.1k)		($131.9k)		($108.8k)		($96.7k)		($50.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($550k)		$0k		($550k)

				EBITDA (cash)				($225.7k)		($453.9k)		($222.7k)		($924.6k)		($694.7k)		($1,089.0k)		$198.4k		$189.0k		$206.6k		$207.0k		$209.8k		$216.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





				Depn & Amortisation				($129.5k)		($254.1k)		($203.8k)		($200.9k)		($186.3k)		($155.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($1,130k)		($1,008k)		($2,137k)

				Customer Contract Amort																												$0k		$0k		$0k



				EBIT				($355.12)		($708.00)		($426.52)		($1,125.47)		($881.05)		($1,244.07)		$191.06		$181.59		$199.25		$199.66		$202.43		$209.55		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($100k)		($0k)		($101k)

				Tax																$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				NPAT				($407.60)		($735.29)		($399.37)		($1,153.97)		($917.78)		($1,226.64)		$191.03		$181.56		$199.21		$199.63		$202.40		$209.52		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				NPAT %				-79.7%		-130.6%		-79.5%		-234.9%		-192.6%		-215.0%		28.6%		27.4%		28.6%		28.5%		28.6%		29.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				KPI's

				Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$668.2k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k

				Customer numbers				540		545		550		555		560		567		572		577		582		587		592		597

				ARPU/customer (mth)				$947.46		$1,032.91		$912.88		$885.32		$851.12		$1,006.14		$1,168.13		$1,146.43		$1,198.44		$1,192.53		$1,193.94		$1,206.95

				Churn (mth)				1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$357.5k		$353.9k		$373.2k		$374.5k		$378.1k		$385.5k

				GM%				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%

				FTE's				10		10		10		10		10		10		10		10		10		10		10		10

				GM / FTE				$41.0k		$47.3k		$42.0k		$40.1k		$38.3k		$48.4k		$35.7k		$35.4k		$37.3k		$37.5k		$37.8k		$38.5k

				Remuneration





Corporate

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income																												$0k		$0k		$0k

				One off - set up																												$0k		$0k		$0k

				Other income																($998.0k)												$0k		($998k)		($998k)



				TOTAL Revenue				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($998.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		($998k)		($998k)



				Cost of Sales



				Telecommunications																												$0k		$0k		$0k

				Other COS																$998.0k												$0k		$998k		$998k



				TOTAL COS				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$998.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$998k		$998k



				GROSS PROFIT				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.0%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		0.0%		0.0%



				SGA



				Remuneration				($239.3k)		($240.5k)		($184.9k)		($250.3k)		($268.4k)		($206.4k)		($270.9k)		($306.7k)		($269.6k)		($269.6k)		($269.6k)		($269.6k)		($1,390k)		($1,656k)		($3,046k)

				Marketing				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Travel				($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($28.2k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($43k)		($90k)		($133k)

				Facilities				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($5.9k)		($5.9k)		($5.9k)		($5.9k)		($5.9k)		($5.9k)		($7k)		($35k)		($43k)

				Maint. & Fees				($42.9k)		($57.8k)		($49.9k)		($32.6k)		($39.5k)		($53.7k)		($53.2k)		($53.2k)		($53.2k)		($53.2k)		($53.2k)		($53.2k)		($276k)		($319k)		($596k)

				Overheads				($19.9k)		($11.6k)		($11.8k)		($6.3k)		($8.3k)		($9.8k)		($8.4k)		($8.4k)		($8.4k)		($8.4k)		($8.4k)		($8.4k)		($68k)		($50k)		($118k)

				Doubtful debts				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL SGA				($305.1k)		($312.9k)		($249.6k)		($292.2k)		($319.3k)		($305.4k)		($353.4k)		($389.2k)		($352.0k)		($352.0k)		($352.0k)		($352.0k)		($1,784k)		($2,151k)		($3,935k)



				EBITDA (underlying)				($305.1k)		($312.9k)		($249.6k)		($292.2k)		($319.3k)		($305.4k)		($353.4k)		($389.2k)		($352.0k)		($352.0k)		($352.0k)		($352.0k)		($1,784k)		($2,151k)		($3,935k)				$762k

				EBITDA%



				STI/LTI Provision				($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($118.3k)		($710k)		($710k)		($1,419k)

				Acquisition Costs				($47.5k)		($351.2k)		($33.6k)		($711.8k)		($456.1k)		($992.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2,592k)		$0k		($2,592k)

				EBITDA (reported)				($470.9k)		($782.3k)		($401.4k)		($1,122.3k)		($893.6k)		($1,415.9k)		($471.7k)		($507.4k)		($470.3k)		($470.3k)		($470.3k)		($470.3k)		($5,086.4k)		($2,860.2k)		($7,946.7k)





				D&A - ROUA (cash)				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				EBITDA (cash)				($575.6k)		($887.0k)		($506.1k)		($1,227.0k)		($998.3k)		($1,520.6k)		($576.4k)		($612.1k)		($575.0k)		($575.0k)		($575.0k)		($575.0k)		($5,714.5k)		($3,488.4k)		($9,202.9k)





				Depn & Amortisation				($237.0k)		($238.2k)		($239.6k)		($553.8k)		($649.0k)		($688.7k)		($696.8k)		($704.5k)		($712.4k)		($720.6k)		($728.3k)		($744.1k)		($2,606k)		($4,307k)		($6,913k)

				Customer Contract Amort				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222k)		($2,245k)		($3,467k)



				EBIT				($812.60)		($1,125.21)		($745.70)		($1,780.71)		($1,647.29)		($2,209.23)		($1,273.17)		($1,316.63)		($1,287.42)		($1,295.56)		($1,303.29)		($1,319.10)		($8,320.73)		($7,795.16)		($16,115.90)

				Interest				($52.5k)		($27.3k)		$27.2k		($28.5k)		($36.7k)		$17.4k		($30.0k)		($30.0k)		$20.0k		($30.0k)		($30.0k)		$20.0k		($100k)		($80k)		($180k)

				Tax				($224.5k)		($310.8k)		($180.6k)		($475.5k)		($423.0k)		($545.3k)		($278.7k)		($291.8k)		($268.0k)		($285.4k)		($287.8k)		($277.5k)		($2,160k)		($1,689k)		($3,849k)

				NPAT				($1,089.63)		($1,463.27)		($899.13)		($2,284.75)		($2,106.99)		($2,737.11)		($1,581.89)		($1,638.39)		($1,535.41)		($1,611.00)		($1,621.05)		($1,576.60)		($10,580.89)		($9,564.35)		($20,145.23)

				NPAT %

				KPI's

				No. of staff (FTE's)

				  - Finance				6		6		6		6		7		10		11		12		10		10		10		10

				  - Legal				1		1		1		1		1		1		1		1		1		1		1		1

				  - Operations				1		1		1		1		1		1		0		0		0		0		0		0

				  - Exec				3		3		4		5		5		5		5		5		5		5		5		5

				  - Board				3		3		3		3		3		3		3		3		3		3		3		3

				No of trips (inc Accom)



				Depreciation & amortisation

				Depreciation & Amortisation - Existing

				Depreciation:

				Depreciation - ROUA				($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($104.7k)		($628k)		($628k)		($1,256k)

				Depreciation - Inhouse Software				($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($39k)		($39k)		($77k)

				Depreciation - Office Equip & MV				($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($15.8k)		($95k)		($95k)		($189k)

				Depreciation - Network Assets				($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($79.2k)		($475k)		($475k)		($950k)

				Depreication - CPE				($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($91.1k)		($547k)		($547k)		($1,093k)

				Depreciation - Fuze				($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($28.8k)		($173k)		($173k)		($346k)

				Amortisation - Fuze				($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($7.8k)		($47k)		($47k)		($94k)

				Depreciation - Fone Dynamics				($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($44k)		($44k)		($88k)

				Depreciation - LBNCo										($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($300.0k)		($900k)		($1,800k)		($2,700k)

				Depreciation - OPENetworks												($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($75.0k)		($150k)		($450k)		($600k)

				Depreciation - 1300 Australia														($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25k)		($150k)		($175k)



				TOTAL Depreciation				($341.1k)		($341.1k)		($341.1k)		($641.1k)		($716.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($741.1k)		($3,121.5k)		($4,446.5k)		($7,568.0k)



				Amortisation:

				CC - FuzeNet				($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($73.8k)		($443k)		($443k)		($885k)

				CC - Fone				($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($31.1k)		($187k)		($187k)		($373k)

				CC - Call				($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($11.7k)		($70k)		($70k)		($140k)

				CC - LBNCo				$0.0k		$0.0k		$0.0k		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($107.5k)		($323k)		($645k)		($968k)

				CC - OPENetworks				$0.0k		$0.0k		$0.0k		$0.0k		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($50.0k)		($100k)		($300k)		($400k)

				CC - 1300 Australia				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100.0k)		($100k)		($600k)		($700k)



				TOTAL Amortisation				($116.6k)		($116.6k)		($116.6k)		($224.1k)		($274.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($374.1k)		($1,222.1k)		($2,244.6k)		($3,466.6k)



				TOTAL D&A				($457.7k)		($457.7k)		($457.7k)		($865.2k)		($990.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($1,115.2k)		($4,343.6k)		($6,691.1k)		($11,034.6k)

				Depreciation & Amortisation - New

				Depreciation:

				Depreciation - Growth				($0.6k)		($1.4k)		($2.2k)		($13.6k)		($30.9k)		($42.4k)		($49.4k)		($55.9k)		($62.5k)		($69.4k)		($75.9k)		($90.4k)		($91k)		($404k)		($495k)

				Depreciation - Maintenance				$0.0k		($0.4k)		($1.0k)		($3.8k)		($6.7k)		($9.8k)		($11.0k)		($12.2k)		($13.6k)		($14.8k)		($16.0k)		($17.3k)		($22k)		($85k)		($107k)



				TOTAL Depreciation				($0.6k)		($1.8k)		($3.2k)		($17.4k)		($37.6k)		($52.3k)		($60.4k)		($68.1k)		($76.0k)		($84.2k)		($91.9k)		($107.7k)		($112.8k)		($488.4k)		($601.2k)

				TOTAL D&A				($458.29)		($459.50)		($460.87)		($882.54)		($1,027.74)		($1,167.45)		($1,175.59)		($1,183.32)		($1,191.22)		($1,199.36)		($1,207.09)		($1,222.90)		($4,456k)		($7,179k)		($11,636k)





Uniti (Corp costs)

		Profit and Loss

		Uniti Wireless Limited

		FORECAST



						Jul 18 to March 19		9						Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22														Total Fy 20 / 21 / 22						Total

						Actuals		mths ave						Actual																								Actuals		Actuals		Actuals		Actuals		Actuals		Actuals		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

																																																																																																																																				Nature		Driver

		Less Operating Expenses		category		Jul 18 to March 19		ave		0				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY20		FY21		FY22

		ASX Fees		Overheads		16,630		1,848						0		0		0		0		0		0		0		8,849		7,781		5,319		5,319		5,319		19,909		11,543		11,778		6,255		8,324		9,770		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				32,588		97,579		60,000		60,000														recurring

		Bank Fees		Maintenance & Fees		75,042		8,338						8,782		7,793		7,754		9,478		8,656		8,929		8,794		7,531		7,325		7,327		7,327		7,327		8,997		6,831		7,279		9,824		8,814		6,693		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754		7,754				97,023		94,958		93,042		93,042																Total customer base

		Car parking - Employee		Renumeration		80,478		8,942						8,361		9,428		9,509		8,995		8,971		8,963		8,813		8,716		8,722		8,389		8,389		8,389		7,307		6,955		6,773		6,673		6,673		6,673		3,000		3,000		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934		2,934				105,644		58,790		35,208		35,208																FTE

		Cleaning		Overheads		28,972		3,219						3,527		3,594		3,386		3,572		3,230		2,642		3,067		100		5,854		2,782		3,219		3,219		3,012		3,723		2,812				3,212		5,454		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500				38,192		33,213		30,000		30,000														recurring

		Consulting & Accounting		Maintenance & Fees		151,213		16,801						15,662		28,199		5,643		32,417		6,700		4,355		7,843		50,396		0		20,910		5,500		5,500		11,610		16,778		15,051		9,405		(1,570)		16,558		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000				183,123		157,832		180,000		180,000																Project based

		Fines		Overheads		2,084		232						0		0		123		1,106		(106)		961		0		0		0		0																																																																																2,084		0		0		0

		Freight & Courier		facilities		1,433		159						535		379		123		32		0		0		82		142		140		214		214		214		657		343		223		(145)		395		1,935		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				2,074		9,408		12,000		12,000																ad hoc

		Fringe Benefit Tax		Renumeration		16,269		1,808						3,503		0		0		7,343		0		5,423		0		0		0		5,423		1,808		1,808		5,423		0		(1,120)		6,790		2,546		0		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				25,307		43,639		60,000		60,000																accrual - last year?

		General Expenses		Overheads		(14,766)		(1,641)						1		1		1		1		1		0		89		0		(14,862)		0		0		0																																																																												(14,766)		0		0		0																ad hoc

		Insurance		Maintenance & Fees		63,929		7,103						4,510		3,997		3,891		4,146		4,281		4,367		4,367		16,441		17,929		17,507		17,507		17,507		15,542		14,786		15,937

FinCntrl: FinCntrl:
fuze +1500 and phone  + 500		14,998		20,975		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959		21,959				116,449		235,951		263,508		263,508																based on last tear

		Legal expenses		Maintenance & Fees		241,012		26,779						0		0		0		1,046		225,004		1,614		8,925		0		4,423		12,095						0		12,173		2,401		10,259		3,603																																																																		253,106		28,436		0		0																by project

		License and fees		Maintenance & Fees		36,981		4,109						4,473		3,655		3,909		2,865		3,699		4,619		3,361		3,723		6,677		5,283		4,109		4,109		6,674		7,133		8,248		8,050		7,567		7,819		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				50,483		51,490		12,000		12,000																ACMA licences - last year?

		Light, Power, Heating		facilities		26,176		2,908						4,740		(1,986)		4,787		3,700		2,841		2,693		3,438		3,116		2,846		1,211		2,908		2,908		1,331		2,148		2,148		2,874		2,395		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409				33,204		27,759		28,908		28,908																based on last year

		STI / LTI		Renumeration		10,808		1,201						118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		118,250		0		0		0		0		0		0		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		181,000		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167		203,167				1,419,000		709,500		2,172,000		2,438,000																FTE

		Motor Vehicle Expenses		facilities		58,872		6,541						1,447		2,055		(10,300)		1,590		(350)		58,739		1,606		1,094		2,991		1,179		179		179		(1,011)		1,826		3,429		998		(9)		543		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				60,408		5,776		0		0																current course and speed

		Motor Vehicle Hire Expense		facilities		7,761		862						1,552		1,552		1,552		1,552		1,552		0		0		0		0		0																																																																																7,761		0		0		0																N/A

		Office Expenses		facilities		23,501		2,611						2,207		1,993		3,036		3,487		214		5,480		637		2,232		4,214		2,183		2,183		2,183		1,111		1,093		1,765		4,787		7,593		9,792		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				30,048		35,142		18,000		18,000																last year

		Printing & Stationery		Overheads		15,905		1,767						2,266		3,146		2,059		2,083		1,593		1,379		1,046		1,072		1,261		917		917		917		1,088		1,149		1,343		1,115		1,180		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859				18,657		11,887		10,308		10,308																Ave of last 3 months

		Rent - Office		below the line		(23,714)		(2,635)						28,971		28,971		(84,024)		1,707		2,042		10,188		(302)		(952)		(10,314)		(5,051)		0																																																				0		0		0		0		0		0		0		0		0		0		0		0				(28,765)		0		0		0																schedule

		Repairs and Maintenance		Maintenance & Fees		7,598		844						0		0		248		3,714		2,035		691		546		0		364		(1,145)						2,049		0		1,772		0		(2,705)		5,270		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500				6,452		21,386		30,000		30,000																base on last year accrual

		Security		facilities		755		84						755		0		0		0		0		0		0		0		0		0						520		0		0		0		0		0		0		0		0		0		0		0		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43				755		520		520		520

		Staff Amenities		Renumeration		10,454		1,162						1,763		1,986		2,929		1,421		423		840		228		560		305		213		213		213		325		87		147		401		305		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68		68				11,093		1,740		816		816																base on LY accrual

		Staff Gifts & Other expenses (subject to FBT)		Renumeration		20,663		2,296						413		4,845		0		4,609		1,151		6,456		1,171		960		1,060		667		667		667		500		500		651		518		518		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401		1,401				22,664		12,494		16,812		16,812																base on LY accrual

		Staff Training, Development & Recruitment		Renumeration		27,540		3,060						2,140		8,015		1,987		2,441		1,665		7,002		523		2,728		1,038		771		771		771		523		523		2,217		870		1,068		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613		1,613				29,854		16,492		19,356		19,356																base on LY accrual

		Subscriptions		Maintenance & Fees		158,012		17,557						14,607		17,921		25,532		21,366		18,291		18,272		13,349		14,359		14,315		12,933		12,933		12,933		15,452		15,833		15,503		15,580		17,593		17,681		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				196,810		127,642		60,000		60,000																base on LY accrual

		Telephone & Internet		facilities		91,569		10,174						12,029		11,833		10,681		10,631		10,003		9,853		10,792		8,788		6,959		6,854		6,854		6,854		17,161		11,733		13,771		17,324		11,103		13,358		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				112,132		90,450		12,000		12,000																ave of last 3 months

		Travel - International		travel		6,524		725						3,764		2,760		0		0		0		0		0		0		0		0																																																						0		0		0		0		0		0		0		0		0		0		0		0				6,524		0		0		0																by trip

		Travel - National		travel		83,326		9,258						14,429		12,345		4,078		13,529		8,103		4,240		3,929		13,125		9,548		11,087		9,258		9,258		11,022		7,104		10,980		4,269		19,006		28,281		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000				112,930		170,662		180,000		180,000																by trip

		Total Operating Expenses				6,745,839				0				258,689		270,731		115,154		261,079		428,248		285,957		200,553		261,229		196,827		235,317		208,525		208,525		247,452		240,511		241,357		239,093		236,836		276,386		93,563		93,563		93,497		93,497		93,497		93,497		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		274,540		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707		296,707				2,930,835		2,042,746		3,294,478		3,560,478





		Interest - Hire Purchases				470		52						3,525		3,473		(7,257)		709		4		4		4		4		4		4		4		4		485		5		4		4		4		4		4		4		4		4		4		4																																																				482		531		0

		Interest Expense				64,603		7,178						3,472		3,730		3,144		22,715		3,039		2,613		21,015		2,320		2,554		18,208		972		799		16,435		533		533		15,294		533		0		13,573		0		0		12,244		0		0		11,054		0		0		9,966		0		0		8,748		0		0		7,358		0		0		6,220		0		0		5,047		0		0		3,797		0		0		2,484		0		0				84,581		59,143		37,126		17,548

		Total interest expense				65,073				0				6,998		7,203		(4,112)		23,424		3,043		2,617		21,019		2,324		2,558		18,212		976		803		16,920		538		537		15,298		537		4		13,577		4		4		12,248		4		4		11,054		0		0		9,966		0		0		8,748		0		0		7,358		0		0		6,220		0		0		5,047		0		0		3,797		0		0		2,484		0		0				85,063		59,674		37,126		17,548



		other expenses

		Amortising

		Amortisation - CPE				391,946		43,550						0		0		120,400		63,059		53,040		9,877		55,179		44,778		45,613		46,886		43,550		43,550		43,291		156,246		64,774		61,731		55,614		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532		67,532				525,932		854,380		810,384		810,384

		Other direct costs - CPE				427,875		47,542						0		0		135,049		111,199		21,800		48,022		38,156		56,558		17,092		97,085		47,542		47,542		57,340

tc={146D5B8A-7241-9F48-B5F5-B5D76E3D014A}: [Threaded comment]
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Comment:
    Adj against the asset in cash flow				

FinCntrl: FinCntrl:
fuze +1500 and phone  + 500		73,902		112,853		111,903		92,343		59,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336		69,336				620,044		923,692		832,032		832,032

		Leasing costs - equipment												1,674		1,674		(3,335)		0		0		0		0		0		0								10

		Restructure costs																																														37,137

		Option / Share issue expenses				2,265,846		251,761																																																																														0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0



		Depreciation

		Depreciation				141,760		15,751						23,518		23,701		(1,544)		16,429		16,429		16,250		15,475		16,033		15,470		14,561		15,751		15,751		8,495		8,837		8,552		9,045		8,768		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301		9,301				187,824		108,804		111,612		111,612

		Depreciation - Network Infrastructure				150,439		16,715						0		0		38,933		16,558		16,416		17,121		31,397		12,885		17,129		16,583		16,715		16,715		17,940		12,738		15,221		15,831		27,204		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527		16,527				200,453		204,623		198,324		198,324

		Depreciation - Software Development Pool				57,751		6,417						6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		6,417		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381		2,381				77,001		28,570		28,572		28,572

		Depreciation- ROUA				942,177		104,686						0		0		325,555		103,133		100,163		107,852		100,527		100,048		104,898		215,287		104,686		104,686		96,400		66,101		131,941		108,832		96,740		50,018		50,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018		70,018				1,366,836		950,140		840,216		840,216

		Finance costs- ROUL				562,201		62,467						0		0		195,307		62,697		59,684		62,198		61,836		52,647		67,832		58,947		62,467		62,467		45,893		42,055		41,324		44,372		41,440		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546		43,546				746,083		519,907		522,552		522,552



		Total other expense				4,939,995				0				31,608		31,792		816,782		379,492		273,947		267,737		308,987		289,366		274,451		455,767		297,128		297,128		271,749		362,260		377,046		354,095		324,490		285,778		258,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641		278,641				3,724,184		3,627,263		3,343,692		3,343,692





&Z&F	




Employee Remuneration (shared)

		Employee Remuneration

		As at 24 January 2020

		Uniti Group Limited

		Employee		Start Date		Termination Date		Employment Basis		Employee Group		Classification		Pay Calendar		Standard Units		Unit Rate		Annual Salary				Monthly		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		TOTAL

		Alexandra Foster		6/14/16		Operations		Full-time employment		Sydney		Clerical and Administrative Employment Level 3		Fortnightly - General Staff		76		69.32		136,986				11,416		11,416		11,416		11,416		11,416		11,416		11,416														68,493

		Andrew Hawking		3/6/17		Legal		Full-time employment		Adelaide				Fortnightly - General Staff		76		83.19		164,384				13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		13,699		164,384

		Graeme Barclay		9/19/18		Board		Part-time employment		Sydney				Non Executive Directors 		4.33		1923.08		100,000				8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		100,000

		John Lindsay		4/27/18		Board		Part-time employment		Adelaide				Non Executive Directors 		4.33		1346.15		70,000				5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		70,000

		Kathy Gramp		4/25/18		Board		Part-time employment		Adelaide				Non Executive Directors 		4.33		1346.15		70,000				5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		70,000

		Kurt Magner		9/23/19		Exec		Full-time employment		Sydney				Fortnightly - General Staff		76		92.43		182,648				15,221						11,293		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		148,279

		Michael Simmons		10/15/18		Exec		Full-time employment		Sydney				Fortnightly - General Staff		76		141.19		278,997				23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		23,250		278,997

		Ashe-Lee Jegathesan		10/14/19		Exec		Full-time employment		Melbourne				Fortnightly - General Staff		76		115.89		228,997				19,083								8,618		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		161,283

		Vaughan Bowen		3/14/19		Exec		Full-time employment		Melbourne				Fortnightly - General Staff		76		92.43		182,648				15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		182,648

		Darryl Inns		4/15/19		Exec		Full-time employment		Melbourne				Fortnightly - General Staff		76		115.89		228,997				19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		19,083		228,997

		Brad King		4/10/17		Finance		Full-time employment		Adelaide		Financial Controller		Fortnightly - General Staff		76		59.39		117,352				9,779		9,779		9,779		9,779		9,779		9,779		9,779		9,779		19,559										88,014

		Kate King		7/7/17		Finance		Part-time employment		Adelaide		Clerical and Administration Employee Level 4		Fortnightly - General Staff		30		33		25,740				2,145		2,145		2,145		2,145		2,145		2,145		2,145		2,145		2,145										17,160

		Padraig Donnelly		11/18/19		Finance		Full-time employment		Melbourne				Fortnightly - General Staff		76		87.81		173,516				14,460										8,676		14,460		14,460		14,460		14,460		14,460		14,460		14,460		109,893

		Peter Wildy		7/30/18		Finance		Full-time employment		Adelaide				Fortnightly - General Staff		76		92.43		182,648				15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		15,221		182,648

		Jarryd Cahill				Finance				FBR (Bris)										130,000				10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		10,833		130,000

		Scott Clark				Finance				RA (Bris)										110,000				9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		9,167		110,000

		Crystal Clark				Finance				Collections										70,000				5,833		5,833		5,833		5,833		5,833		5,833		5,833		5,833		17,500										58,333

		Gary Davern				Finance				Open (GFC)										132,420				11,035																										0

		Annelise?				Finance				Clublinks (Vic)										160,000				13,333																										0

		Paressa Tsarouridis				Finance				Collections (Melb)										77,626				6,469												6,469		6,469		6,469		6,469		6,469		6,469		6,469		45,282

		Marisa Belcher				Finance				Payroll (Melb)										70,000				5,833												5,833		5,833		5,833		5,833		5,833		5,833		5,833		40,833

		Marlon Periera				Finance				AP (Melb)										65,000				5,417												5,417		5,417		5,417		5,417		5,417		5,417		5,417		37,917

		Raissah Rebollido				Finance				Bookkeeper (Melb)										70,000				5,833														5,833		5,833		5,833		5,833		5,833		5,833		35,000

		Shane Foley				Finance				Financial Accountant										100,000				8,333																8,333		8,333		8,333		8,333		8,333		41,667

		<vacant>				Finance				Management Accountant										100,000				8,333																		8,333		8,333		8,333		8,333		33,333

		<vacant>				Finance				FBP (Syd)										130,000				10,833																										0

		Gazel Yeoh				Finance				1300 (GFC)										120,000				10,000																										0

		Lee Smart				Finance				1300 (AP)										53,045				4,420																										0

		<vacant> (Felicity replacement)				Finance				Collections (Melb)										51,000				4,250																										0

																				3,582,006				298,500		155,646		155,646		166,939		179,485		198,626		222,128		216,546		246,326		215,455		215,455		215,455		215,455		2,403,163

																Oncosts @ 20%										31,129		31,129		33,388		35,897		39,725		44,426		43,309		49,265		43,091		43,091		43,091		43,091		480,633



																GRAND TOTAL										186,775		186,775		200,327		215,382		238,351		266,554		259,855		295,591		258,546		258,546		258,546		258,546		2,883,795

																				Finance						6		6		6		6		7		10		11		12		10		10		10		10

																				Operations						1		1		1		1		1		1		0		0		0		0		0		0

																				Legal						1		1		1		1		1		1		1		1		1		1		1		1

																				Executive						3		3		4		5		5		5		5		5		5		5		5		5

																				NED						3		3		3		3		3		3		3		3		3		3		3		3





Employee Detail

		Uniti Group - Annual Employee Remuneration 

																LBN & OPEN						LBN only

		Division		Employee		Department		Salary (Base)		Comments

		LBNCo		Steve Picton		CEO		$   330,000								$   330,000		27500		33000		33000

		LBNCo		Creasey, Stuart		Not allocated		$   135,000								$   135,000		11250		13500		13500

		LBNCo		Sharma, Sangeeta		Finance		$   80,000								$   80,000		6666.6666666667		8000		8000

		LBNCo		Kansara, Zalak		Finance		$   55,000								$   55,000		4583.3333333333		5500		5500

		LBNCo		Sharifi, Yasemin		Finance		$   70,000								$   70,000		5833.3333333333		7000		7000

		LBNCo		Irfan Mohammed		Finance		$30 p/h										0		0		0

		LBNCo		Jude Wild		Sales Team		$   168,000		$12k car allowance $30k commission						$   168,000		14000		16800		16800

		LBNCo		Johnston, Mark		Sales Team		$   120,000		Sales Comm						$   120,000		10000		12000		12000

		LBNCo		Schnebele, James		Sales Team		$   78,500		Car $4k p/a, Allowances $6k p/a + Sales Comm						$   78,500		6541.6666666667		7850		7850

		LBNCo		Kate Keown		Sales Team		$   90,000		Car $10k p/a+ Sales Comm						$   90,000		7500		9000		9000

		LBNCo		Jackie Haebick		Sales Team		$   100,000		Car $10k p/a+ Sales Comm						$   100,000		8333.3333333333		10000		10000

		LBNCo		Mains, Scott		Sales Team		$   95,000		Sales Comm						$   95,000		7916.6666666667		9500		9500

		LBNCo		Flynn, Pam		Corporate Services		$50 p/h		exclusive of annual leave + $5K yearly bonus paid monthly								0		0		0

		LBNCo		Cook, Andrew		Network Engineering		$   105,000		$1,500 p/m on call		On call roster				$   105,000						0

		LBNCo		Khan, Moiz Ahmed		Network Engineering		$   95,000		$1,500 p/m on call		On call roster				$   95,000						0

		LBNCo		Shirazi, Mostafa		Network Engineering		$   115,000		$1,500 p/m on call		On call roster				$   115,000						0

		LBNCo		Shrestha, Kshitiz		Network Engineering		$   95,000								$   95,000						0

		LBNCo		Smith, David		Network Engineering		$   190,000								$   190,000						0

		LBNCo		Shih, Tsai-Yen		Network Engineering		$   70,000								$   70,000						0

		LBNCo		Maharjan, Rahul		Network Engineering		$   70,000								$   70,000						0

		LBNCo		Mohammed, Shariq Ahmed		Network Engineering		$   60,000								$   60,000						0

		LBNCo		Robinson, Daniel		Network Engineering		$   110,000								$   110,000						0

		LBNCo		Kellet, Halden		Network Engineering		$   55,000								$   55,000						0

		LBNCo		Abbasigoodarzi, Zahra		Network Engineering		$   55,000								$   55,000						0

		LBNCo		Wallace, Malcolm		Operations Team		$   150,000								$   150,000		12500		15000		15000

		LBNCo		Kareem, Ahsan		Operations Team		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Syed, Aslam Aziz		Operations Team		$   80,000								$   80,000		6666.6666666667		8000		8000

		LBNCo		Sivarasa, Karthikka		Operations Team		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Limnidis, Terry		Operations Team		$   80,000								$   80,000		6666.6666666667		8000		8000

		LBNCo		Mohammed, Hyder		Operations Team		$25.28 p/h										0		0		0

		LBNCo		Mengji, Chetan		Operations Team		$25.28 p/h										0		0		0

		LBNCo		Lees, Mark		Project Installers		$   150,000		Company Car						$   150,000		12500		15000		15000

		LBNCo		Muhammad, Medhi		Project Installers		$   85,000								$   85,000		7083.3333333333		8500		8500

		LBNCo		Ashraf, Ali		Project Installers		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Blanco, Alexander		Project Installers		$   75,000								$   75,000		6250		7500		7500

		LBNCo		Searson, David		Project Installers		$   70,000		$1,000 p/m car allowance						$   70,000		5833.3333333333		7000		7000

		LBNCo		Simpson, Tony		Project Installers		$   42,000				three days per week				$   42,000		3500		4200		4200

		LBNCo		Appleby, George		Project Installers		$   100,000								$   100,000		8333.3333333333		10000		10000

		LBNCo		Ajezie, Sadaqat		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Chehrazi, Saeed		Project Installers		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Ibrahim Muhammad		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Sheridan Evans		Project Installers		$   44,000								$   44,000		3666.6666666667		4400		4400

		LBNCo		Muhammad, Medhi (Mo)		Project Installers		$   55,000								$   55,000		4583.3333333333		5500		5500

		LBNCo		Qurban Ali		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Habib Razaee		Project Installers		$   60,000								$   60,000		5000		6000		6000

		LBNCo		Waseem Abdul		Project Installers		$   75,000								$   75,000		6250		7500		7500

		LBNCo		Manzoor Hussain		Project Installers		$   55,000								$   55,000		4583.3333333333		5500		5500

		LBNCo		Appleby, Jag		Project Installers		$25 p/h										0		0		0

		LBNCo		Dib, Tony		Project Installers		$40 p/h										0		0		0

		LBNCo		James Douglas		Project Installers		$25 p/h										0		0		0

		LBNCo		Hubbard, John		WA Office		$   76,000		$6,000 p/a on call						$   76,000		6333.3333333333		7600		7600

		LBNCo		Kelly, Colleen		WA Office		$350 per day										0		0		0

		LBNCo		Lumbasyo, Duncan		WA Office		$   84,000								$   84,000		7000		8400		8400

		LBNCo		Dhillon, Saramijit 		WA Office		$   60,000		$6,000 p/a on call						$   60,000		5000		6000		6000

		LBNCo		Singh, Gurinder		WA Office		$   59,000		$6,000 p/a on call						$   59,000		4916.6666666667		5900		5900

		LBNCo		Strickland, Nigel		WA Office		$   81,500		$6,000 p/a on call						$   81,500		6791.6666666667		8150		8150

		LBNCo		Azzopardi, Ryan		QLD Office		$   75,000		$1,000 p/m car allowance						$   75,000		6250		7500		7500

		LBNCo		Chris Brailey		QLD Office		$   75,000								$   75,000		6250		7500		7500

		LBNCo		Dane Hetaraka		QLD Office		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Joao Carlan		QLD Office		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Dane Hetaraka		QLD Office		$   65,000								$   65,000		5416.6666666667		6500		6500

		LBNCo		Yvette Grayson		VIC		$   70,000								$   70,000		5833.3333333333		7000		7000

		LBNCo		Ben Cummings		VIC		$   90,000								$   90,000		7500		9000		9000

		LBNCo		Anastasia Ray		VIC		$   160,000								$   160,000		13333.3333333333		16000		16000

		LBNCo		NIclasen, Mat		VIC		$   110,000								$   110,000		9166.6666666667		11000		11000

		LBNCo		Bruce Anthony		VIC		$   73,000								$   73,000		6083.3333333333		7300		7300

		OPEN		G. Davern				$   132,420								$   132,420		11035.0066666667		13242.008

		OPEN		N. Sen				$   91,074								$   91,074		7589.5083333333		9107.41

		OPEN		S. Xu				$   109,290								$   109,290		9107.4966666667		10928.996

		OPEN		J. Hall				$   70,127								$   70,127		5843.9116666667		7012.694

		OPEN		J. van Heumen				$   70,127								$   70,127		5843.9116666667		7012.694

		OPEN		B. Nathanson				$   73,059								$   73,059		6088.2816666667		7305.938

		Uniti		Aaron Wilson		Adelaide		$   80,000										385591.45		462709.74		408100

		Uniti		Abeelakshini (Abee) Lingeshwara Sharma		Adelaide		$   55,000

		Uniti		Ahmed Elbaba		Adelaide		$   90,000

		Uniti		Alexandra Foster		Sydney		$   136,986

		Uniti		Andrew  Burns		Adelaide		$   127,397

		Corporate		Andrew Hawking		Adelaide		$   164,384

		Uniti		Anmolveer Singh		Adelaide		$   62,329

		Corporate		Ashe-Lee Jegathesan		Melbourne		$   228,997

		Uniti		Benjamin Timbs		Adelaide		$   44,460

		Corporate		Brad King		Adelaide		$   117,352		End date 14 February 2020

		Uniti		Chris Marker		Adelaide		$   44,460

		Uniti		Christopher Willing		Melbourne		$   50,228

		Uniti		Cody Walker		Adelaide		$   44,460

		Uniti		Connor Stanton		Adelaide		$   44,460

		Corporate		Darryl Inns		Melbourne		$   228,997

		Uniti		Emily  Davies		Adelaide		$   44,460

		Corporate		Graeme Barclay		Sydney		$   100,000

		Uniti		Heath Chapman		Adelaide		$   60,000

		Uniti		Jaben Heyworth		Adelaide		$   55,000

		Uniti		Jaekob Foley		Adelaide		$   68,000

		Uniti		Jesse Basso		Melbourne		$   140,000

		Uniti		Jiju Jose		Adelaide		$   44,460

		Corporate		John Lindsay		Adelaide		$   70,000

		Uniti		Joshua Williams		Adelaide		$   44,460

		Corporate		Kate King		Adelaide		$   25,740		End date 31 January 2020

		Corporate		Kathy Gramp		Adelaide		$   70,000

		Uniti		Keith Brookes		Adelaide		$   45,662

		Uniti		Kurt Magner		Sydney		$   182,648

		Uniti		Kyle Tyrrell		Adelaide		$   66,667

		Uniti		Libby McMichael		Adelaide		$   100,000

		Corporate		Marisa Belsher		Melbourne		$   70,000

		Corporate		Marlon Pereira		Melbourne		$   65,000

		Uniti		Matthew Lee		Adelaide		$   73,059

		Uniti		Matthew Woods		Adelaide		$   44,460

		Corporate		Michael Simmons		Sydney		$   278,997

		Uniti		Minh Luong		Adelaide		$   44,460

		Uniti		Neil  Armstrong		Adelaide		$   44,460

		Uniti		Oscar Figueroa		Adelaide		$   54,795

		Corporate		Padraig Donnelly		Melbourne		$   173,516

		Corporate		Paressa Tsarouhidis		Melbourne		$   77,626

		Corporate		Peter Wildy		Adelaide		$   182,648

		Uniti		Pranav Patel		Adelaide		$   54,795

		Uniti		Raghuram Samineni		Adelaide		$   44,460

		Corporate		Raissah Rebollido		Melbourne		$   70,000

		Uniti		Robin  Hammond		Adelaide		$   100,000

		Uniti		Sam Greenwood		Adelaide		$   119,566

		Uniti		Samantha  Morris		Adelaide		$   44,460

		Uniti		Samhita Dasari		Adelaide		$   80,000

		Uniti		Samuel Bannister		Adelaide		$   44,460

		Uniti		Samuel Faunt		Adelaide		$   80,000

		Uniti		Sara Copini		Adelaide		$   44,460

		Corporate		Scott Clarke		Brisbane		$   110,000

		Uniti		Simon Bannister		Adelaide		$   63,927

		Uniti		Stewart Malik		Adelaide		$   75,000

		Uniti		Thomas Davey		Adelaide		$   91,324

		Uniti		Thomas Sander		Adelaide		$   67,123

		Uniti		Tian SHI		Adelaide		$   44,460

		Corporate		Vaughan Bowen		Melbourne		$   182,648

		Uniti		Vijay Ranganathan		Adelaide		$   45,662

		Uniti		Wade  Denham		Adelaide		$   77,626

		Uniti		William Edwards		Adelaide		$   80,000

		Uniti		Zaine Perkins		Adelaide		$   59,361

		Corporate		Crystal Clark 				$   70,000		End date 28 February 2020

		Call		Christopher Syratt				$   62,000

		Call		Nicola Bradley				$   58,500

		Call		Peter Bourke				$   50,000

		Uniti		Timothy Syratt				$   118,342

		Fone		Ben Dobbin		National Operations Manager		$   130,000

		Fone		Benjamin Norris		Service Support Officer		$   80,000

		Fone		Cristofer Martyn		Support Engineer		$   50,000

		Fone		Harrison Grives		Head of Sales		$   120,000

		Fone		Jarryd Cahill		Finance Manager		$   130,000

		Fone		Jordan Grives		CEO		$   150,000

		Fone		Kerry Rukavina		Head of Customer		$   100,000

		Fone		Laurence Odgers		Senior Development Operations Engineer		$   120,000

		Fone		Nicholas Vivanco		Support Engineer		$   40,000

		Fone		Stefan Riemer		Senior Software Engineer		$   120,000

		1300AU		Scholes B		Sales		$   82,100

		1300AU		Fotheringham M		SLT		$   172,932

		1300AU		Sadler J		IT		$   95,724

		1300AU		Gormley K		Operations		$   69,010

		1300AU		Farrugia L		Marketing		$   58,315

		1300AU		Hall J		Operations		$   50,700

		1300AU		Coles R		Operations		$   73,500

		1300AU		Vani K		Operations		$   80,000

		1300AU		Cleary T		Marketing		$   69,800

		1300AU		Smart L		Finance		$   53,045

		1300AU		Dhillon J		Sales		$   80,000

		1300AU		Papadakis D		Operations		$   53,395

		1300AU		Churton G		Sales		$   98,000

		1300AU		Yeoh G		Finance		$   120,000

		1300AU		Faavae A		Operations		$   50,000

		1300AU		Antony R		Sales		$   72,000

		1300AU		Simoni F		Finance		$   51,000

		1300AU		Premkumar I		Operations		$   53,000

		1300AU		Wardan B		Operations		$   60,000

		1300AU		Cronin S		IT		$   133,900

		1300AU		Fidge A		Sales		$   87,550

						Total base salary		$   14,034,871

						On costs (Estimate)		15.00%

						Annual Rem (+ on cost estimate)		$   16,140,102

						Normalised annual revenue		81,000,000

						Remuneration as % of revenue		20%





Remuneration (Uniti & Fuze)

		Employee Remuneration

		As at 24 January 2020

		Uniti Group Limited

		Employee		Start Date		Division		Employment Basis		Employee Group		Classification		Pay Calendar		Standard Units		Unit Rate		Annual Salary				Monthly		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		TOTAL

		Aaron Wilson		7/23/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		40,000

		Abeelakshini (Abee) Lingeshwara Sharma		7/8/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.83		55,000				4,583		1,183		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		24,099

		Ahmed Elbaba		10/29/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		45.55		90,000				7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		45,000

		Andrew  Burns		3/5/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		64.47		127,397				10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		10,616		63,699

		Anmolveer Singh		6/19/17		Uniti		Full-time employment		Adelaide				Fortnightly - General Staff		76		31.54		62,329				5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		5,194		31,164

		Benjamin Timbs		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Chris Marker		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Christopher Willing		3/19/18		Uniti		Full-time employment		Melbourne				Fortnightly - General Staff		76		25.42		50,228				4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		4,186		25,114

		Cody Walker		8/5/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705				598		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		15,418

		Emily  Davies		6/17/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Jaben Heyworth		5/27/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.83		55,000				4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		4,583		27,500

		Jesse				Uniti/Fuze				Melbourne										140,000				11,667												11,667		11,667		11,667		11,667		11,667		11,667		11,667		11,667

		Jiju Jose		6/3/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Joshua Williams		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705										22,230

		Keith Brookes		6/18/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		23.11		45,662				3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		22,831

		Kyle Tyrrell		4/3/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		33.74		66,667				5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		5,556		33,333

		Libby McMichael		4/30/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		50.61		100,000				8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		50,000

		Matthew Lee		7/11/16		Uniti/Fuze		Full-time employment		Adelaide		Principal Customer Contact Leader		Fortnightly - General Staff		76		36.97		73,059				6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		6,088		36,530

		Matthew Woods		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Minh Luong		5/30/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Neil  Armstrong		11/25/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705										3,088		3,705		3,705		3,705		3,705		3,705		3,705		3,705		6,793

		Oscar Figueroa		6/29/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.73		54,795				4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		27,397

		Pranav Patel		2/21/18		Uniti		Full-time employment		Adelaide				Fortnightly - General Staff		76		27.73		54,795				4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		4,566		27,397

		Raghuram Samineni		6/19/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Robin  Hammond		3/13/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		50.61		100,000				8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		8,333		50,000

		Sam Greenwood		7/10/17		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		60.51		119,566				9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		9,964		59,783

		Samhita Dasari		10/8/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667								3,871		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		17,204

		Samuel Bannister		7/15/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		1,793		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		20,318

		Samuel Faunt		2/20/18		Uniti		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		40,000

		Sara Copini		5/20/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		22.5		44,460				3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		3,705		22,230

		Simon Bannister		11/14/16		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		32.35		63,927				5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		5,327		31,963

		Stewart Malik		7/22/19		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		37.96		75,000				6,250		4,435		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		35,685

		Thomas Davey		1/8/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		46.22		91,324				7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		7,610		45,662

		Thomas Sander		4/26/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		33.97		67,123				5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		5,594		33,562

		Vijay Ranganathan		7/30/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		23.11		45,662				3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805		3,805										22,831

		Rebekah Reynolds				Uniti/Fuze				Adelaide										$44,460.00				3,705														3,705		3,705		3,705		3,705		3,705		3,705		0

		Sean Prochazka				Uniti/Fuze				Adelaide										$44,460.00				3,705														3,705		3,705		3,705		3,705		3,705		3,705		0

		Vacant Sales Exec				Uniti/Fuze				Adelaide										$50,000.00				4,167																										0

		Vacant Retention 				Uniti/Fuze				Adelaide										$50,000.00				4,167																										0

		Wade  Denham		8/31/14		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		39.28		77,626				6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		6,469		38,813

		William Edwards		7/30/18		Uniti 		Full-time employment		Adelaide				Fortnightly - General Staff		76		40.49		80,000				6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		6,667		40,000

		Zaine Perkins		7/30/18		Uniti/Fuze		Full-time employment		Adelaide				Fortnightly - General Staff		76		30.04		59,361				4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		4,947		29,680

																				2,716,961				226,413		178		186		189		193		198		211		218		218		211		211		211		211		1,153,514

		Fuze																								105		111		113		116		120		128		134		134		128		128		128		128

		Uniti																								72		75		76		77		79		82		85		85		82		82		82		82

		Incl Oncosts																								20%		20%		20%		20%		20%		20%		20%		20%		20%		20%		20%		20%

		Fuze																								126		133		136		139		144		154		160		160		154		154		154		154

		Uniti																								87		90		91		92		94		99		101		101		99		99		99		99

																										213		223		226		231		238		253		262		262		253		253		253		253

																				Count						34		35		35		36		37		38		40		40		38		38		38		38

																				Ave wage						6.275		6.361		6.467		6.417		6.434		6.653		6.542		6.542		6.650		6.650		6.650		6.650

																				UW						14		14		14		14		15		15		16		16		15		15		15		15

																				Fuze						20		21		21		22		22		23		24		24		23		23		23		23





CBE P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$1,858k		$1,861k		$1,974k		$1,925k		$1,946k		$1,956k		$1,937k		$1,928k		$1,913k		$1,905k		$1,892k		$1,884k		$11,519k		$11,459k		$22,978k

				One off - set up				$8k		$11k		$8k		$10k		$6k		$9k		$0k		$0k		$0k		$0k		$0k		$0k		$51k		$0k		$51k

				Other income				$69k		$129k		$63k		$62k		$59k		$127k		$56k		$56k		$56k		$56k		$56k		$56k		$510k		$338k		$848k



				TOTAL Revenue				$1,935k		$2,001k		$2,046k		$1,997k		$2,011k		$2,092k		$1,993k		$1,984k		$1,970k		$1,962k		$1,948k		$1,941k		$12,080k		$11,797k		$23,878k



				Cost of Sales



				Telecommunications				($1,035k)		($1,041k)		($1,166k)		($1,209k)		($1,280k)		($1,374k)		($1,280k)		($1,281k)		($1,281k)		($1,282k)		($1,283k)		($1,285k)		($7,103k)		($7,692k)		($14,795k)

				Other COS				($3k)		($2k)		($1k)		($2k)		($7k)		$1k		($2k)		($2k)		($2k)		($2k)		($2k)		($2k)		($13k)		($13k)		($27k)



				TOTAL COS				($1,037k)		($1,043k)		($1,167k)		($1,211k)		($1,286k)		($1,373k)		($1,283k)		($1,283k)		($1,283k)		($1,284k)		($1,285k)		($1,287k)		($7,117k)		($7,705k)		($14,822k)



				GROSS PROFIT				$897k		$958k		$879k		$786k		$724k		$719k		$710k		$701k		$687k		$677k		$663k		$654k		$4,964k		$4,092k		$9,056k

				GROSS MARGIN				46.4%		47.9%		43.0%		39.4%		36.0%		34.4%		35.6%		35.3%		34.9%		34.5%		34.0%		33.7%		41.1%		34.7%		37.9%



				SGA



				Remuneration				($213k)		($223k)		($226k)		($231k)		($238k)		($253k)		($262k)		($262k)		($253k)		($253k)		($253k)		($253k)		($1,384k)		($1,534k)		($2,918k)

				Marketing				($36k)		($30k)		($39k)		($41k)		($31k)		($44k)		($33k)		($33k)		($33k)		($33k)		($33k)		($33k)		($221k)		($198k)		($419k)

				Travel				($5k)		($8k)		($8k)		($1k)		($16k)		($0k)		($2k)		($2k)		($2k)		($2k)		($2k)		($2k)		($38k)		($12k)		($50k)

				Facilities				($15k)		($17k)		($20k)		($16k)		($20k)		($19k)		($20k)		($20k)		($20k)		($20k)		($20k)		($20k)		($107k)		($119k)		($226k)

				Maint. & Fees				($21k)		($27k)		($23k)		($22k)		($42k)		($54k)		($59k)		($57k)		($45k)		($45k)		($45k)		($45k)		($188k)		($297k)		($485k)

				Overheads				($24k)		($23k)		($22k)		($16k)		($26k)		($15k)		($10k)		($10k)		($10k)		($10k)		($10k)		($10k)		($126k)		($59k)		($185k)

				Doubtful debts				($12k)		($12k)		($11k)		($10k)		($15k)		($17k)		($17k)		($17k)		($17k)		($17k)		($16k)		($16k)		($78k)		($100k)		($177k)



				TOTAL SGA				($326k)		($340k)		($349k)		($338k)		($387k)		($402k)		($402k)		($400k)		($379k)		($379k)		($379k)		($379k)		($2,142k)		($2,320k)		($4,462k)



				EBITDA (underlying)				$571k		$618k		$531k		$449k		$337k		$317k		$308k		$301k		$307k		$298k		$284k		$275k		$2,822k		$1,772k		$4,594k				($196k)

				EBITDA%				29.5%		30.9%		25.9%		22.5%		16.8%		15.1%		15.4%		15.1%		15.6%		15.2%		14.6%		14.1%		23.4%		15.0%		19.2%



				KPI's

				Revenue				$1,934.7k		$2,000.7k		$2,045.8k		$1,996.7k		$2,010.8k		$2,091.8k		$1,992.9k		$1,984.1k		$1,969.6k		$1,961.5k		$1,948.1k		$1,940.8k

				Customer numbers				26491		26393		26204		26082		25850		25758		25672		25550		25431		25315		25202		25092

				ARPU/customer (mth)				$73.03		$75.81		$78.07		$76.55		$77.79		$81.21		$77.63		$77.66		$77.45		$77.49		$77.30		$77.35

				Gross Margin				$897.3k		$957.8k		$879.2k		$786.1k		$724.3k		$719.0k		$710.2k		$700.9k		$686.7k		$677.3k		$663.2k		$653.6k

				GM%				46.4%		47.9%		43.0%		39.4%		36.0%		34.4%		35.6%		35.3%		34.9%		34.5%		34.0%		33.7%

				FTE's				34		35		35		36		37		38		40		40		38		38		38		38

				GM / FTE				$26.4k		$27.4k		$25.1k		$21.8k		$19.6k		$18.9k		$17.8k		$17.5k		$18.1k		$17.8k		$17.5k		$17.2k



				Bad Debt provision				0.64%		0.62%		0.52%		0.52%		0.73%		0.82%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%







Uniti Wireless

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$498.7k		$483.0k		$490.8k		$478.9k		$470.0k		$470.8k		$465.4k		$452.8k		$433.9k		$420.8k		$401.7k		$388.0k		$2,892k		$2,563k		$5,455k

				One off - set up				$7.8k		$10.6k		$8.0k		$10.1k		$5.7k		$9.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$51k		$0k		$51k

				Other income				$5.1k		$69.4k		$3.3k		$2.4k		$0.9k		$90.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$172k		$0k		$172k



				TOTAL Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$465.4k		$452.8k		$433.9k		$420.8k		$401.7k		$388.0k		$3,115k		$2,563k		$5,678k



				Cost of Sales



				Telecommunications				($98.5k)		($87.9k)		($81.1k)		($88.5k)		($86.3k)		($87.4k)		($89.0k)		($86.5k)		($82.8k)		($80.2k)		($76.5k)		($73.8k)		($530k)		($489k)		($1,019k)

				Other COS				($2.9k)		($2.2k)		($0.6k)		($1.8k)		($7.0k)		$0.9k		($2.2k)		($2.2k)		($2.2k)		($2.2k)		($2.2k)		($2.2k)		($13k)		($13k)		($27k)



				TOTAL COS				($101.4k)		($90.1k)		($81.7k)		($90.3k)		($93.3k)		($86.4k)		($91.2k)		($88.7k)		($85.0k)		($82.5k)		($78.7k)		($76.0k)		($543.2k)		($502.3k)		($1,045.4k)



				GROSS PROFIT				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$374.2k		$364.1k		$348.9k		$338.3k		$323.0k		$312.0k		$2,572k		$2,060k		$4,632k

				GROSS MARGIN				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		80.4%		80.4%		80.4%		80.4%		80.4%		80.4%		82.6%		80.4%		81.6%



				SGA



				Remuneration				($86.9k)		($89.7k)		($90.8k)		($92.2k)		($94.3k)		($98.8k)		($101.4k)		($101.4k)		($98.7k)		($98.7k)		($98.7k)		($98.7k)		($553k)		($598k)		($1,150k)

				Marketing				($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($30k)		($18k)		($48k)

				Travel				($4.1k)		($8.0k)		($8.0k)		($1.3k)		($16.0k)		($0.1k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($37k)		($12k)		($49k)

				Facilities				($15.3k)		($17.5k)		($19.6k)		($15.8k)		($19.6k)		($19.4k)		($19.9k)		($19.9k)		($19.9k)		($19.9k)		($19.9k)		($19.9k)		($107k)		($119k)		($226k)

				Maint. & Fees				($16.9k)		($19.3k)		($18.3k)		($16.5k)		($16.1k)		($23.6k)		($28.6k)		($28.6k)		($28.6k)		($28.6k)		($28.6k)		($28.6k)		($111k)		($172k)		($282k)

				Overheads				($4.9k)		($4.1k)		($4.2k)		($1.1k)		($4.4k)		($6.3k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($25k)		($5k)		($30k)

				Doubtful debts				($5.7k)		($5.5k)		($5.7k)		($1.5k)		($4.0k)		($3.5k)		($3.9k)		($3.8k)		($3.6k)		($3.5k)		($3.3k)		($3.2k)		($26k)		($21k)		($47k)



				TOTAL SGA				($138.8k)		($149.1k)		($151.5k)		($133.4k)		($159.4k)		($156.5k)		($159.7k)		($159.6k)		($156.7k)		($156.6k)		($156.4k)		($156.3k)		($889k)		($945k)		($1,834k)



				EBITDA (underlying)				$271.5k		$323.8k		$268.9k		$267.6k		$223.9k		$327.5k		$214.5k		$204.5k		$192.2k		$181.7k		$166.5k		$155.6k		$1,683k		$1,115k		$2,798k				$187k

				EBITDA%				53.1%		57.5%		53.6%		54.5%		47.0%		57.4%		46.1%		45.2%		44.3%		43.2%		41.5%		40.1%		54.0%		43.5%		49.3%



				KPI's

				Revenue				$511.6k		$562.9k		$502.1k		$491.4k		$476.6k		$570.5k		$465.4k		$452.8k		$433.9k		$420.8k		$401.7k		$388.0k

				Customer numbers				6775		6747		6653		6583		6496		6454		6289		6119		5944		5764		5579		5389

				ARPU/customer (mth)				$74.76		$73.15		$74.97		$74.28		$73.23		$74.37		$74.00		$74.00		$73.00		$73.00		$72.00		$72.00

				Churn (mth)				1.54%		1.54%		1.56%		1.17%		1.17%		1.16%		3.18%		3.35%		3.53%		3.73%		3.94%		4.18%

				Gross Margin				$410.2k		$472.9k		$420.4k		$401.0k		$383.3k		$484.0k		$374.2k		$364.1k		$348.9k		$338.3k		$323.0k		$312.0k

				GM%				80.2%		84.0%		83.7%		81.6%		80.4%		84.8%		80.4%		80.4%		80.4%		80.4%		80.4%		80.4%

				FTE's				14		14		14		14		15		15		16		16		15		15		15		15

				GM / FTE				$29.6k		$33.5k		$29.9k		$27.9k		$26.1k		$32.6k		$24.1k		$23.5k		$23.5k		$22.8k		$21.8k		$21.0k



				Bad Debt provision				1.12%		0.97%		1.13%		0.31%		0.83%		0.61%		0.83%		0.83%		0.83%		0.83%		0.83%		0.83%







Fuze

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$1,358.9k		$1,377.9k		$1,483.6k		$1,445.6k		$1,475.8k		$1,485.2k		$1,471.2k		$1,474.9k		$1,479.3k		$1,484.4k		$1,490.1k		$1,496.4k		$8,627k		$8,896k		$17,523k

				One off - set up				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other income				$64.1k		$59.9k		$60.1k		$59.7k		$58.4k		$36.1k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$338k		$338k		$676k



				TOTAL Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k		$8,965k		$9,235k		$18,200k



				Cost of Sales



				Telecommunications				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($6,574k)		($7,203k)		($13,776k)

				SMS charges				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other COS				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL COS				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($6,574k)		($7,203k)		($13,776k)



				GROSS PROFIT				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k		$2,392k		$2,032k		$4,423k

				GROSS MARGIN				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%		26.7%		22.0%		24.3%



				SGA



				Remuneration				($126.4k)		($132.9k)		($135.5k)		($138.8k)		($143.7k)		($154.0k)		($160.3k)		($160.3k)		($154.0k)		($154.0k)		($154.0k)		($154.0k)		($831k)		($936k)		($1,768k)

				Marketing				($30.9k)		($24.9k)		($34.2k)		($36.0k)		($26.1k)		($38.5k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($191k)		($180k)		($371k)

				Travel				($0.4k)		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		($0k)

				Facilities				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		($0k)

				Maint. & Fees				($3.7k)		($7.3k)		($4.8k)		($5.4k)		($25.6k)		($30.6k)		($30.6k)		($28.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($77k)		($126k)		($203k)

				Overheads				($19.4k)		($19.1k)		($17.7k)		($15.0k)		($21.2k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($101k)		($54k)		($155k)

				Doubtful debts				($6.6k)		($6.9k)		($4.9k)		($8.9k)		($10.7k)		($13.6k)		($13.0k)		($13.0k)		($13.1k)		($13.1k)		($13.1k)		($13.2k)		($52k)		($78k)		($130k)



				TOTAL SGA				($187.5k)		($191.2k)		($197.1k)		($204.1k)		($227.4k)		($245.8k)		($242.8k)		($240.9k)		($222.6k)		($222.6k)		($222.7k)		($222.7k)		($1,253k)		($1,374k)		($2,628k)



				EBITDA (underlying)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k		$1,139k		$657k		$1,796k				$4k

				EBITDA%				21.0%		20.4%		17.0%		12.0%		7.4%		-0.7%		6.1%		6.3%		7.5%		7.6%		7.6%		7.7%		12.7%		7.1%		9.9%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k





				Depn & Amortisation				($41.0k)		($40.9k)		($40.9k)		($41.1k)		($41.1k)		($41.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)



				EBIT				$258.48		$252.79		$220.81		$139.83		$72.43		($51.99)		$85.87		$88.66		$107.90		$108.97		$110.18		$111.51



				Interest				$0.2k		$0.1k		$0.1k		$0.1k		$0.1k		$0.2k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)

				Tax				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$258.70		$252.94		$220.88		$139.90		$72.50		($51.81)		$85.83		$88.63		$107.87		$108.94		$110.15		$111.48

				NPAT %				18.2%		17.6%		14.3%		9.3%		4.7%		-3.4%		5.6%		5.8%		7.0%		7.1%		7.1%		7.2%



				KPI's

				Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k

				Customer numbers				19,716		19,646		19,551		19,499		19,354		19,304		19,383		19,431		19,487		19,551		19,623		19,703

				ARPU/customer (mth)				$72.18		$73.19		$78.96		$77.20		$79.27		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81

				Gross Adds				439		467		420		502		445		422		641		600		600		600		600		600

				Gross Churns				(419)		(537)		(515)		(554)		(590)		(472)		(562)		(552)		(544)		(536)		(528)		(520)

				Net Adds				20		(70)		(95)		(52)		(145)		(50)		79		48		56		64		72		80

				Churn (mth)				2.13%		2.73%		2.63%		2.84%		3.05%		2.45%		2.90%		2.85%		2.80%		2.75%		2.70%		2.65%

				Gross Margin				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k

				GM%				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%

				FTE's				20		21		21		22		22		23		24		24		23		23		23		23

				GM / FTE				$24.2k		$23.2k		$21.9k		$17.8k		$15.3k		$10.1k		$13.7k		$13.8k		$14.6k		$14.6k		$14.7k		$14.8k



				Marketing spend				$30.9k		$24.9k		$34.2k		$36.0k		$26.1k		$38.5k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k

				CAC				$70		$53		$81		$72		$59		$91		$71		$71		$71		$71		$71		$71

				Bad Debt provision				0.46%		0.48%		0.32%		0.59%		0.70%		0.90%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%







Uniti (KPIs)

		Net New																														Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY 20		FY 21		FY 22

		  - Activated Uniti existing towers																														103		ERROR:#REF!		ERROR:#REF!		92		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		35		35		35		35		35		35		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		  - Activated Uniti new towers																														0		ERROR:#REF!		ERROR:#REF!		0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																103		ERROR:#REF!		ERROR:#REF!		92		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		35		35		35		35		35		35		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		  - Churn																														(99)		(89)		ERROR:#REF!		(104)		(104)		(104)		(77)		(76)		(75)		(200)		(205)		(210)		(215)		(220)		(225)		(225)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		(1,815)		ERROR:#REF!		ERROR:#REF!

		Net monthly growth (net of churn)																														4		ERROR:#REF!		ERROR:#REF!		(12)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		(165)		(170)		(175)		(180)		(185)		(190)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		ARPU																														$ 74.70		72		72		75.5		75.5		75.5		75.5		75.5		75.5		74.0		74.0		73.0		73.0		72.0		72.0		71.75		71.75		71.75		71.75		71.75		71.75		71.50		71.50		71.50		71.50		71.50		71.50		71.25		71.25		71.25		71.25		71.25		71.25		71.00		71.00		71.00		71.00		71.00		71.00				219		891.1047675277		859.5		853.5

		Total Active customers (net of churn)																														6833		ERROR:#REF!		6787		6775

tc={1695F60F-8848-6944-8462-2D12F726F1B1}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    ok as at 31/7		6747

tc={608FAA54-46EF-AB48-BC4B-13C5E02CB899}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    per Universe dashboards		6653		6583		6496		6454		6289		6119		5944		5764		5579		5389		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				6787		5389		ERROR:#REF!		ERROR:#REF!

																																						Actuals total active customers		Actuals total active customers		Actuals total active customers		Actuals total active customers		Actuals total active customers		Actuals total active customers		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

																																				ERROR:#REF!		-12		-28		-94		-70		-87		-42		-165		-170		-175		-180		-185		-190		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																		4000		8640		5112		4000																																																																						14112

		Activation fee		$   90.86		average

		Churn %																																1.30%		1.30%		1.54%		1.54%		1.56%		1.17%		1.17%		1.16%		3.18%		3.35%		3.53%		3.73%		3.94%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%		4.18%



		Prov for DD																																1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.90%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%		0.80%

																																																48738969.49%		46538600.00%

		Profit and Loss

		Uniti Wireless Limited

		FORECAST



						Jul 18 to March 19		9						Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22														Total Fy 20 / 21 / 22						Total

						Actuals		mths ave						Actual																								Actuals		Actuals		Actuals		Actuals		Actuals		Actuals		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate

		Income

		Interest Income		below the line																																																																																																												0		0		0		0

		Profit (Loss) on Sale of Assets		below the line										0		0		0		0		0		(7,381)		0		1,672		0																																																																																		-5709.14		0		0		0

		Router / AmpliFi sales				167,957		18,662						20,629		27,482		19,971		19,633		22,562		18,937		15,782		11,705		11,257		8,995		8,995		8,995		5,118		5,799		3,329		2,334		922		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995		995				194,943		24,467		11,940		11,940

		Uniti Air - Business Monthly Fee				1,135,150		126,128						109,089		114,703		105,034		125,856		175,571		96,274		137,422		132,161		139,039		139,031		139,031		139,031		140,181		134,438		131,305		129,428		132,426		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088		122,088				1,552,241		1,522,394		1,465,056		1,465,056

		Uniti Air - Business Setup Fee				136,617		15,180						23,223		21,610		16,633		14,907		17,816		10,271		11,680		12,205		8,271		7,999		7,999		7,999		2,318		2,679		1,235		1,136		591		1,045		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924		924				160,613		14,548		11,088		11,088

		Uniti Air - Enterprise Monthly Fee				363,017		40,335						41,941		39,704		40,605		45,234		42,544		39,483		41,928		35,768		35,811		35,827		35,827		35,827		36,476		36,867		37,926		32,835		38,634		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699		38,699				470,497		453,631		464,388		464,388

		Uniti Air - Enterprise Setup Fee				8,086		898						1,635		1,998		818		1,635		0		0		1,818		0		182		91		750		750		182		500		1,909		2,889		0		4,814		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500				9,677		13,294		6,000		6,000

		Uniti Air - Residential Monthly Fee				2,612,978		290,331						243,803		259,352		223,282		281,604		316,092		310,531		330,522		320,465		327,326		335,576		335,576		ERROR:#REF!		322,043		311,657		321,573		316,603		298,921		309,997		309,997		297,787		285,207		272,432		259,292		245,972		232,292		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		3,551,481		ERROR:#REF!		ERROR:#REF!

		Uniti Air - Residential Setup Fee				188,268		20,919						23,170		34,009		25,169		23,631		21,824		21,970		17,064		11,073		10,359		6,179		6,179		6,179		5,313		7,398		4,807		6,072		5,131		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373		3,373				206,805		52,332		40,476		40,476

		Uniti Wireless Special Project Income				58,473		6,497						0		8,500		0		32,536		0		11,436		6,000		0		0		0																																																																																58,473		0		0		0

																																																																																																																0		0		0		0

		New activations																																ERROR:#REF!		ERROR:#REF!														2,590		2,590		2,555		2,555		2,520		2,520		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		15,330		ERROR:#REF!		ERROR:#REF!

		Set up fee for new tower customers																																ERROR:#REF!		ERROR:#REF!														0		0		0		0		0		0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		0		ERROR:#REF!		ERROR:#REF!

		Churn																																(6,396)		ERROR:#REF!														(14,800)		(15,170)		(15,330)		(15,695)		(15,840)		(16,200)		(16,144)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		(93,035)		ERROR:#REF!		ERROR:#REF!

																																																																																																																0		0		0		0

		Total Income				4,670,545				0				463,489		507,358		431,512		545,036		596,409		501,522		562,215		525,050		532,245		533,697		ERROR:#REF!		ERROR:#REF!		511,631		499,338		502,085		491,296		476,625		481,011		464,366		451,786		439,011		425,871		412,551		398,871		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		5,554,441		ERROR:#REF!		ERROR:#REF!

																																								(12,293)		2,747		(10,789)

		Less Cost of Sales

		Backhaul - SA		Network		190,755		21,195						14,520		18,189		17,171		25,282		25,593		25,260		18,134		23,262		23,344		22,872		22,872		22,872		31,500		23,539		23,521		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005		23,005				259,372		285,605		276,060		276,060														Fixed to tower, but required investment

		Backhaul - NSW		Network																																						901		650		650

		Backhaul - Vic		Network		66,789		7,421						6,360		5,110		8,762		4,320		4,222		5,285		11,506		11,377		9,847		7,926		7,926		7,926				7,962		7,926		9,242		9,660		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269		9,269				90,567		99,672		111,228		111,228														Fixed to tower, but required investment

		Co-location expenses		Network		65,937		7,326						6,531		6,551		8,141		10,852		7,176		6,424		6,424		6,809		7,028		5,514		ERROR:#REF!		ERROR:#REF!		5,309		3,879		4,815		4,792		4,839		4,799		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														Fixed once ordered

		Cost of Sales - Router / AmpliFi		other		168,574		18,730						19,435		23,448		19,375		18,231		18,333		38,760		5,381		13,792		11,820		7,203		7,203		7,203		2,884		2,183		562		1,815		6,965		(938)		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				190,184		19,472		12,000		12,000														Variable

		Interconnect - SA		Network		59,618		6,624						8,156		8,156		5,500		9,312		5,854		5,660		5,660		5,660		5,660		5,660		5,660		5,660		9,306		6,810		6,810		6,810		6,810		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				76,598		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														Fixed once ordered

		Interconnect - Vic		Network		10,800		1,200						1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200		1,200				2,496		2,496		2,496		2,496		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				14,400		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														Fixed once ordered

		IP Transit - SA		Network		327,854		36,428						39,350		37,513		30,023		51,708		43,864		36,075		29,094		28,410		31,817		27,452		27,452		27,452		37,960		19,274		19,274		22,849		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197		20,197				410,210		260,933		242,364		242,364														Fixed once ordered

		IP Transit - Vic		Network		74,125		8,236						7,000		7,000		7,000		7,600		9,708		9,190		9,047		8,790		8,790		8,790		8,790		8,790				8,790		3,483		8,790		8,790		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516		8,516				100,495		89,465		102,192		102,192														Fixed once ordered

		Leasing Costs - CPE		other		36,205		4,023						4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		4,023		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				48,274		12,068		0		0														Fixed once ordered

		Other direct costs		other		295,508		32,834						43,513		34,843		(34,939)		15,162		27,941		165,145		25,205		5,851		12,787		8,844		8,844		8,844		9,215		9,510		5,366		8,553		8,622		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790		9,790				322,039		109,796		117,480		117,480														Variable

		Other direct costs - CPE		below the line - depn																																																																																																												0		0		0		0														Variable

		Other direct costs - Electricity		Network		16,076		1,786						1,684		990		2,557		933		1,188		3,489		1,242		1,168		2,825		875		875		875		1,201		1,590		2,488		1,342		1,248		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496		2,496				18,701		25,341		29,952		29,952														Variable

		Stock Obsolescence		other		9,967		1,107						0		0		0		0		0		9,967		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				9,967		0		0		0																		OH

		Tower Rent - SA		below the line - to ROUL		(252,682)		(28,076)						43,584		37,117		(158,992)		(12,292)		(32,722)		(48,916)		2,735		(21,501)		(61,695)		(93,924)																																																						0		0		0		0		0		0		0		0		0		0		0		0				(346,607)		0		0		0														Fixed once ordered

		Tower Rent - Vic		below the line - to ROUL		343,952		38,217						34,235		33,811		35,240		43,266		38,939		39,252		39,753		39,655		39,801		51,002																																																						0		0		0		0		0		0		0		0		0		0		0		0				394,954		0		0		0														Fixed once ordered

		Total Cost of Sales				1,413,477				0				229,591		217,951		(54,939)		179,596		155,319		300,811		159,404		128,498		97,248		57,436		ERROR:#REF!		ERROR:#REF!		101,399		90,055		81,664		90,344		93,282		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Gross Profit				3,257,068				0				233,899		289,407		486,451		365,440		441,090		200,711		402,811		396,552		434,997		476,261		ERROR:#REF!		ERROR:#REF!		410,232		409,283		420,421		400,951		383,343		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Plus Other Income

		Government grants				73,900								0		0		0		0		0		0		0		73,900		0		0								63,600								89,471												80,000

tc={7E4648A6-899B-504B-ADAA-1CD77BFBC232}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    estimate  - JE back from held in advance																																																				73,900		233,071		0		0

		R & D Incentive				(57,130)								0		0		0		0		0		(57,130)		0		0		0		0																																																																																(57,130)		0		0		0

		Total Other Income				16,770				0				0		0		0		0		0		(57,130)		0		73,900		0		0		0		0		0		63,600		0		0		0		89,471		0		0		0		0		0		80,000		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				16,770		233,071		0		0

																																																																																																																																				Nature		Driver

		Less Operating Expenses		category		Jul 18 to March 19		ave		0				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY19		FY20		FY21		FY22

		Advertising		Marketing		616,582		68,509						60,774		95,114		68,346		118,733		74,180		80,699		35,429		38,626		44,683		28,829		ERROR:#REF!		ERROR:#REF!		29,295		35,218		39,127		39,537		31,138		43,464														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		217,779		ERROR:#REF!		ERROR:#REF!																Sales		$250		CAC

		Donations		Overheads		790		88						70		70		70		70		70		70		170		100		100		100		100		100		100		100		100		100		100		100				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				1,089		600		0		0																Accrual;

		Freight & Courier		facilities		1,433		159						535		379		123		32		0		0		82		142		140		214		214		214		657		343		223		(145)		395		1,935		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				2,074		12,408		18,000		18,000																ad hoc

		Legal expenses		Maintenance & Fees		241,012		26,779						0		0		0		1,046		225,004		1,614		8,925		0		4,423		12,095						0		12,173		2,401		10,259		3,603																																																																		253,106		28,436		0		0																by project

		License and fees		Maintenance & Fees		36,981		4,109						4,473		3,655		3,909		2,865		3,699		4,619		3,361		3,723		6,677		5,283		4,109		4,109		6,674		7,133		8,248		8,050		7,567		7,819		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500				50,483		90,490		90,000		90,000																ACMA licences - last year?

		Light, Power, Heating		facilities		26,176		2,908						4,740		(1,986)		4,787		3,700		2,841		2,693		3,438		3,116		2,846		1,211		2,908		2,908		1,331		2,148		2,148		2,874		2,395		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409		2,409				33,204		27,759		28,908		28,908																based on last year

		Meal Entertainment		Travel		22,169		2,463						7,482		3,748		2,023		2,757		1,089		4,633		109		250		77		798		798		798		111		0		0		29		2,825		6,154		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500		500				24,563		12,118		6,000		6,000																FTE

		Merchant Fees		Maintenance & Fees		867		96						0		0		0		0		0		0		0		49		818		649		ERROR:#REF!		ERROR:#REF!		767		619		615		650		523		1,227		1,000		1,000		1,000		1,000		1,000		1,000		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		10,401		ERROR:#REF!		ERROR:#REF!																by customer base

		Motor Vehicle Expenses		facilities		58,872		6,541						1,447		2,055		(10,300)		1,590		(350)		58,739		1,606		1,094		2,991		1,179		179		179		(1,011)		1,826		3,429		998		(9)		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543		543				60,408		9,034		6,516		6,516																current course and speed

		Motor Vehicle Hire Expense		facilities		7,761		862						1,552		1,552		1,552		1,552		1,552		0		0		0		0		0																																																																																7,761		0		0		0																N/A

		MV lease payment - directors		Renumeration		4,028		448						570		469		467		570		467		570		407		407		100		0																																																																																4,028		0		0		0																Last year

		Office Expenses		facilities		23,501		2,611						2,207		1,993		3,036		3,487		214		5,480		637		2,232		4,214		2,183		2,183		2,183		1,111		1,093		1,765		4,787		7,593		9,792		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				30,048		35,142		18,000		18,000																last year

		Printing & Stationery		Overheads		15,905		1,767						2,266		3,146		2,059		2,083		1,593		1,379		1,046		1,072		1,261		917		917		917		1,088		1,149		1,343		1,115		1,180		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859		859				18,657		11,887		10,308		10,308																Ave of last 3 months

		Repairs and Maintenance		Maintenance & Fees		7,598		844						0		0		248		3,714		2,035		691		546		0		364		(1,145)						2,049		0		1,772		0		(2,705)		5,270		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500				6,452		21,386		30,000		30,000																base on last year accrual

		Security		facilities		755		84						755		0		0		0		0		0		0		0		0		0						520		0		0		0		0		0		0		0		0		0		0		0		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43				755		520		520		520

		Subscriptions		Maintenance & Fees		158,012		17,557						14,607		17,921		25,532		21,366		18,291		18,272		13,349		14,359		14,315		12,933		12,933		12,933		15,452		15,833		15,503		15,580		17,593		17,681		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637		17,637				196,810		203,464		211,644		211,644																base on LY accrual

		Telephone & Internet		facilities		91,569		10,174						12,029		11,833		10,681		10,631		10,003		9,853		10,792		8,788		6,959		6,854		6,854		6,854		17,161		11,733		13,771		17,324		11,103		13,358		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928		13,928				112,132		168,020		167,140		167,140																ave of last 3 months

		Travel - International		travel		6,524		725						3,764		2,760		0		0		0		0		0		0		0		0																																																						0		0		0		0		0		0		0		0		0		0		0		0				6,524		0		0		0																by trip

		Travel - National		travel		83,326		9,258						14,429		12,345		4,078		13,529		8,103		4,240		3,929		13,125		9,548		11,087		9,258		9,258		11,022		7,104		10,980		4,269		19,006		28,281		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				112,930		89,662		18,000		18,000																by trip

		Total Operating Expenses				6,745,839				0				131,702		155,054		116,611		187,724		348,790		193,552		83,826		87,084		99,517		83,187		ERROR:#REF!		ERROR:#REF!		86,326		96,472		101,425		105,425		102,307		138,892		51,376		51,376		51,376		51,376		51,376		51,376		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		939,105		ERROR:#REF!		ERROR:#REF!



		EBITDA				(3,472,002)				0				102,197		134,353		369,840		177,716		92,300		(49,972)		318,986		383,368		335,481		393,074		ERROR:#REF!		ERROR:#REF!		323,905		376,411		318,996		295,526		281,036		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



																																ERROR:#REF!



&Z&F	




Fuze (3yr)

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20																																																																																																YEAR ON YEAR TOTALS

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		FY20		FY21		FY22		FY23



				Revenue



				Recurring Income				$1,358.9k		$1,377.9k		$1,483.6k		$1,445.6k		$1,475.8k		$1,485.2k		$1,471.2k		$1,474.9k		$1,479.3k		$1,484.4k		$1,490.1k		$1,496.4k		$1,503.3k		$1,510.8k		$1,519.0k		$1,527.7k		$1,536.9k		$1,546.8k		$1,557.2k		$1,568.2k		$1,579.7k		$1,591.9k		$1,604.5k		$1,617.8k		$1,631.6k		$1,646.0k		$1,660.9k		$1,676.5k		$1,692.6k		$1,709.2k		$1,726.5k		$1,744.4k		$1,762.9k		$1,782.0k		$1,801.7k		$1,821.1k		$1,840.3k		$1,859.1k		$1,877.7k		$1,895.9k		$1,914.0k		$1,931.7k		$1,949.2k		$1,966.4k		$1,983.3k		$2,000.0k		$2,016.5k		$2,032.7k		$17,523k		$18,664k		$20,655k		$23,267k

				One off - set up				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k		$0k

				Other income				$64.1k		$59.9k		$60.1k		$59.7k		$58.4k		$36.1k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$56.4k		$676k		$676k		$676k		$676k



				TOTAL Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k		$1,559.7k		$1,567.2k		$1,575.3k		$1,584.0k		$1,593.3k		$1,603.2k		$1,613.6k		$1,624.6k		$1,636.1k		$1,648.2k		$1,660.9k		$1,674.2k		$1,688.0k		$1,702.3k		$1,717.3k		$1,732.8k		$1,748.9k		$1,765.6k		$1,782.9k		$1,800.8k		$1,819.2k		$1,838.3k		$1,858.1k		$1,877.5k		$1,896.6k		$1,915.5k		$1,934.0k		$1,952.3k		$1,970.3k		$1,988.1k		$2,005.5k		$2,022.8k		$2,039.7k		$2,056.4k		$2,072.9k		$2,089.1k		$18,200k		$19,340k		$21,332k		$23,943k



				Cost of Sales



				Telecommunications				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($1,201.0k)		($1,206.8k)		($1,213.0k)		($1,219.7k)		($1,226.8k)		($1,234.4k)		($1,242.5k)		($1,250.9k)		($1,259.8k)		($1,269.1k)		($1,278.9k)		($1,289.1k)		($1,282.9k)		($1,293.8k)		($1,305.1k)		($1,316.9k)		($1,329.2k)		($1,341.9k)		($1,355.0k)		($1,368.6k)		($1,382.6k)		($1,397.1k)		($1,412.1k)		($1,408.1k)		($1,422.5k)		($1,436.6k)		($1,450.5k)		($1,464.2k)		($1,477.7k)		($1,491.0k)		($1,504.2k)		($1,517.1k)		($1,529.8k)		($1,542.3k)		($1,554.6k)		($1,566.8k)		($13,776k)		($14,892k)		($16,193k)		($17,957k)

				SMS charges				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k		$0k

				Other COS				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k		$0k



				TOTAL COS				($936.0k)		($952.9k)		($1,084.9k)		($1,120.2k)		($1,193.2k)		($1,286.3k)		($1,191.5k)		($1,194.4k)		($1,197.8k)		($1,201.8k)		($1,206.2k)		($1,211.2k)		($1,201.0k)		($1,206.8k)		($1,213.0k)		($1,219.7k)		($1,226.8k)		($1,234.4k)		($1,242.5k)		($1,250.9k)		($1,259.8k)		($1,269.1k)		($1,278.9k)		($1,289.1k)		($1,282.9k)		($1,293.8k)		($1,305.1k)		($1,316.9k)		($1,329.2k)		($1,341.9k)		($1,355.0k)		($1,368.6k)		($1,382.6k)		($1,397.1k)		($1,412.1k)		($1,408.1k)		($1,422.5k)		($1,436.6k)		($1,450.5k)		($1,464.2k)		($1,477.7k)		($1,491.0k)		($1,504.2k)		($1,517.1k)		($1,529.8k)		($1,542.3k)		($1,554.6k)		($1,566.8k)		($13,776k)		($14,892k)		($16,193k)		($17,957k)



				GROSS PROFIT				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k		$358.7k		$360.5k		$362.3k		$364.3k		$366.5k		$368.7k		$371.1k		$373.6k		$376.3k		$379.1k		$382.0k		$385.1k		$405.1k		$408.6k		$412.2k		$415.9k		$419.7k		$423.7k		$427.9k		$432.2k		$436.6k		$441.2k		$445.9k		$469.4k		$474.2k		$478.9k		$483.5k		$488.1k		$492.6k		$497.0k		$501.4k		$505.7k		$509.9k		$514.1k		$518.2k		$522.3k		$4,423k		$4,448k		$5,138k		$5,986k

				GROSS MARGIN				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		24.3%		23.0%		24.1%		25.0%



				SGA



				Remuneration				($126.4k)		($132.9k)		($135.5k)		($138.8k)		($143.7k)		($154.0k)		($160.3k)		($160.3k)		($154.0k)		($154.0k)		($154.0k)		($154.0k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($158.6k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($163.3k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($168.2k)		($1,768k)		($1,903k)		($1,960k)		($2,019k)

				Marketing				($30.9k)		($24.9k)		($34.2k)		($36.0k)		($26.1k)		($38.5k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($30.0k)		($371k)		($360k)		($360k)		($360k)

				Travel				($0.4k)		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		$0k		$0k

				Facilities				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		$0k		$0k

				Maint. & Fees				($3.7k)		($7.3k)		($4.8k)		($5.4k)		($25.6k)		($30.6k)		($30.6k)		($28.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($16.6k)		($203k)		($199k)		($199k)		($199k)

				Overheads				($19.4k)		($19.1k)		($17.7k)		($15.0k)		($21.2k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($9.0k)		($155k)		($108k)		($108k)		($108k)

				Doubtful debts				($6.6k)		($6.9k)		($4.9k)		($8.9k)		($10.7k)		($13.6k)		($13.0k)		($13.0k)		($13.1k)		($13.1k)		($13.1k)		($13.2k)		($13.3k)		($13.3k)		($13.4k)		($13.5k)		($13.5k)		($13.6k)		($13.7k)		($13.8k)		($13.9k)		($14.0k)		($14.1k)		($14.2k)		($14.3k)		($14.5k)		($14.6k)		($14.7k)		($14.9k)		($15.0k)		($15.2k)		($15.3k)		($15.5k)		($15.6k)		($15.8k)		($16.0k)		($16.1k)		($16.3k)		($16.4k)		($16.6k)		($16.7k)		($16.9k)		($17.0k)		($17.2k)		($17.3k)		($17.5k)		($17.6k)		($17.8k)		($130k)		($164k)		($181k)		($204k)



				TOTAL SGA				($187.5k)		($191.2k)		($197.1k)		($204.1k)		($227.4k)		($245.8k)		($242.8k)		($240.9k)		($222.6k)		($222.6k)		($222.7k)		($222.7k)		($227.4k)		($227.5k)		($227.5k)		($227.6k)		($227.7k)		($227.8k)		($227.9k)		($228.0k)		($228.1k)		($228.2k)		($228.3k)		($228.4k)		($233.3k)		($233.4k)		($233.5k)		($233.6k)		($233.8k)		($233.9k)		($234.1k)		($234.2k)		($234.4k)		($234.5k)		($234.7k)		($234.9k)		($239.9k)		($240.1k)		($240.3k)		($240.4k)		($240.6k)		($240.7k)		($240.9k)		($241.0k)		($241.2k)		($241.3k)		($241.4k)		($241.6k)		($2,628k)		($2,734k)		($2,808k)		($2,889k)



				EBITDA (underlying)				$299.5k		$293.7k		$261.7k		$181.0k		$113.6k		($10.9k)		$93.2k		$96.0k		$115.3k		$116.3k		$117.5k		$118.9k		$131.3k		$133.0k		$134.8k		$136.7k		$138.8k		$140.9k		$143.2k		$145.7k		$148.2k		$150.9k		$153.7k		$156.7k		$171.9k		$175.2k		$178.6k		$182.2k		$186.0k		$189.8k		$193.8k		$198.0k		$202.2k		$206.7k		$211.2k		$234.5k		$234.2k		$238.8k		$243.3k		$247.7k		$252.0k		$256.3k		$260.5k		$264.7k		$268.8k		$272.8k		$276.8k		$280.7k		$1,796k		$1,714k		$2,330k		$3,096k

				EBITDA%				21.0%		20.4%		17.0%		12.0%		7.4%		-0.7%		6.1%		6.3%		7.5%		7.6%		7.6%		7.7%		8.4%		8.5%		8.6%		8.6%		8.7%		8.8%		8.9%		9.0%		9.1%		9.2%		9.3%		9.4%		10.2%		10.3%		10.4%		10.5%		10.6%		10.8%		10.9%		11.0%		11.1%		11.2%		11.4%		12.5%		12.3%		12.5%		12.6%		12.7%		12.8%		12.9%		13.0%		13.1%		13.2%		13.3%		13.4%		13.4%		9.9%		8.9%		10.9%		12.9%





				Tax																																																																																																				($538.8k)		($514.2k)		($699.0k)		($928.9k)



				OPERATING CASH (post tax)																																																																																																				$1,257.09		$1,199.79		$1,631.07		$2,167.55

																																																																																																								6.9%		6.2%		7.6%		9.1%



																																																																																																								0.50		1.50		2.50		3.50

																																																																																																				WACC		18.0%







				KPI's

				Revenue				$1,423.0k		$1,437.8k		$1,543.7k		$1,505.3k		$1,534.2k		$1,521.3k		$1,527.5k		$1,531.3k		$1,535.7k		$1,540.8k		$1,546.5k		$1,552.8k		$1,559.7k		$1,567.2k		$1,575.3k		$1,584.0k		$1,593.3k		$1,603.2k		$1,613.6k		$1,624.6k		$1,636.1k		$1,648.2k		$1,660.9k		$1,674.2k		$1,688.0k		$1,702.3k		$1,717.3k		$1,732.8k		$1,748.9k		$1,765.6k		$1,782.9k		$1,800.8k		$1,819.2k		$1,838.3k		$1,858.1k		$1,877.5k		$1,896.6k		$1,915.5k		$1,934.0k		$1,952.3k		$1,970.3k		$1,988.1k		$2,005.5k		$2,022.8k		$2,039.7k		$2,056.4k		$2,072.9k		$2,089.1k

				Customer numbers				19,716		19,646		19,551		19,499		19,354		19,304		19,383		19,431		19,487		19,551		19,623		19,703		19,791		19,887		19,989		20,100		20,218		20,343		20,475		20,614		20,761		20,915		21,076		21,244		21,419		21,601		21,791		21,988		22,192		22,404		22,623		22,850		23,085		23,327		23,577		23,824		24,066		24,306		24,541		24,773		25,002		25,227		25,449		25,667		25,882		26,094		26,303		26,508

				ARPU/customer (mth)				$72.18		$73.19		$78.96		$77.20		$79.27		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81		$78.81

				Gross Adds				439		467		420		502		445		422		641		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600		600

				Gross Churns				(419)		(537)		(515)		(554)		(590)		(472)		(562)		(552)		(544)		(536)		(528)		(520)		(512)		(505)		(497)		(490)		(482)		(475)		(468)		(461)		(453)		(446)		(439)		(432)		(425)		(418)		(410)		(403)		(396)		(388)		(381)		(373)		(365)		(358)		(350)		(354)		(357)		(361)		(364)		(368)		(371)		(375)		(378)		(382)		(385)		(388)		(391)		(394)

				Net Adds				20		(70)		(95)		(52)		(145)		(50)		79		48		56		64		72		80		88		95		103		110		118		125		132		139		147		154		161		168		175		182		190		197		204		212		219		227		235		242		250		246		243		239		236		232		229		225		222		218		215		212		209		206

				Churn (mth)				2.13%		2.73%		2.63%		2.84%		3.05%		2.45%		2.90%		2.85%		2.80%		2.75%		2.70%		2.65%		2.60%		2.55%		2.50%		2.45%		2.40%		2.35%		2.30%		2.25%		2.20%		2.15%		2.10%		2.05%		2.00%		1.95%		1.90%		1.85%		1.80%		1.75%		1.70%		1.65%		1.60%		1.55%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%		1.50%

				Gross Margin				$487.0k		$484.9k		$458.8k		$385.1k		$341.0k		$235.0k		$336.1k		$336.9k		$337.9k		$339.0k		$340.2k		$341.6k		$358.7k		$360.5k		$362.3k		$364.3k		$366.5k		$368.7k		$371.1k		$373.6k		$376.3k		$379.1k		$382.0k		$385.1k		$405.1k		$408.6k		$412.2k		$415.9k		$419.7k		$423.7k		$427.9k		$432.2k		$436.6k		$441.2k		$445.9k		$469.4k		$474.2k		$478.9k		$483.5k		$488.1k		$492.6k		$497.0k		$501.4k		$505.7k		$509.9k		$514.1k		$518.2k		$522.3k

				GM%				34.2%		33.7%		29.7%		25.6%		22.2%		15.4%		22.0%		22.0%		22.0%		22.0%		22.0%		22.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		23.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		24.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%		25.0%

				FTE's				20		21		21		22		22		23		24		24		23		23		23		23		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				GM / FTE				$24.2k		$23.2k		$21.9k		$17.8k		$15.3k		$10.1k		$13.7k		$13.8k		$14.6k		$14.6k		$14.7k		$14.8k		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



				Marketing spend				$30.9k		$24.9k		$34.2k		$36.0k		$26.1k		$38.5k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k		$30.0k

				CAC				$70		$53		$81		$72		$59		$91		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71		$71

				Bad Debt provision				0.46%		0.48%		0.32%		0.59%		0.70%		0.90%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%		0.85%







				EBIT																																																																																																				$1,796k		$1,714k		$2,330k		$3,096k

				Tax (@30%)																																																																																																				($539k)		($514k)		($699k)		($929k)

																																																																																																								$1,257k		$1,200k		$1,631k		$2,168k

				Less CAPEX & WC movements																																																																																																				$0k		$0k		$0k		$0k

				FCF																																																																																																				$1,257k		$1,200k		$1,631k		$2,168k		14,949

				Discount period																																																																																																				0.5		1		2		3		3

				Present value discount rate		17%																																																																																																		0.92		0.85		0.73		0.62		0.62

																																																																																																								1,162		1,025		1,192		1,353		9,333

				Revenue increase		2.50%

				Present Value of Cash Flows		4,733

				Present Value of Terminal Value		9,333

				Net Present Value		14,066



																																																																																																								CGU		Carrying  Value		Recoverable Amount		Surplus/(Deficit)

																																																																																																								AUD$'000s

																																																																																																								Fuze		6,503		14,066		7,563





W&I P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Developer revenue				$0k		$0k		$0k		$189k		$257k		$229k		$265k		$260k		$262k		$268k		$262k		$252k		$674k		$1,569k		$2,244k

				Recurring Revenue - RSP revenue				$0k		$0k		$0k		$1,508k		$1,911k		$1,856k		$1,867k		$1,904k		$1,955k		$1,994k		$2,033k		$2,074k		$5,276k		$11,828k		$17,103k

				Other income				$0k		$0k		$0k		$214k		$192k		$269k		$240k		$267k		$251k		$255k		$258k		$266k		$674k		$1,537k		$2,211k



				TOTAL Revenue				$0k		$0k		$0k		$1,910k		$2,359k		$2,355k		$2,372k		$2,431k		$2,468k		$2,516k		$2,554k		$2,593k		$6,624k		$14,934k		$21,558k



				Cost of Sales



				Telecommunications				$0k		$0k		$0k		($264k)		($326k)		($308k)		($315k)		($319k)		($326k)		($330k)		($333k)		($337k)		($898k)		($1,960k)		($2,858k)

				Other COS				$0k		$0k		$0k		($88k)		($138k)		($114k)		($27k)		($27k)		($27k)		($27k)		($27k)		($27k)		($340k)		($160k)		($501k)



				TOTAL COS				$0k		$0k		$0k		($353k)		($463k)		($422k)		($342k)		($346k)		($353k)		($357k)		($360k)		($364k)		($1,238k)		($2,120k)		($3,358k)



				GROSS PROFIT				$0k		$0k		$0k		$1,558k		$1,896k		$1,933k		$2,031k		$2,086k		$2,115k		$2,160k		$2,194k		$2,229k		$5,387k		$12,813k		$18,200k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.5%		80.4%		82.1%		85.6%		85.8%		85.7%		85.8%		85.9%		86.0%		81.3%		85.8%		84.4%



				SGA



				Remuneration				$0k		$0k		$0k		($449k)		($445k)		($382k)		($423k)		($412k)		($418k)		($396k)		($396k)		($396k)		($1,276k)		($2,442k)		($3,719k)

				Marketing				$0k		$0k		$0k		($7k)		($2k)		($9k)		($10k)		($10k)		($10k)		($10k)		($10k)		($10k)		($18k)		($61k)		($80k)

				Travel				$0k		$0k		$0k		($8k)		($18k)		($13k)		($16k)		($16k)		($16k)		($15k)		($15k)		($15k)		($40k)		($95k)		($135k)

				Facilities				$0k		$0k		$0k		($12k)		($21k)		($11k)		($28k)		($28k)		($28k)		($28k)		($28k)		($28k)		($44k)		($168k)		($212k)

				Maint. & Fees				$0k		$0k		$0k		($26k)		($44k)		($48k)		($51k)		($51k)		($51k)		($51k)		($51k)		($51k)		($118k)		($306k)		($424k)

				Overheads				$0k		$0k		$0k		($17k)		$77k		($27k)		($27k)		($27k)		($27k)		($27k)		($27k)		($27k)		$33k		($162k)		($129k)

				Doubtful debts				$0k		$0k		$0k		($3k)		($9k)		($9k)		($13k)		($14k)		($14k)		($10k)		($10k)		($10k)		($21k)		($71k)		($92k)



				TOTAL SGA				$0k		$0k		$0k		($522k)		($464k)		($499k)		($569k)		($559k)		($565k)		($538k)		($538k)		($538k)		($1,484k)		($3,306k)		($4,790k)



				EBITDA (underlying)				$0k		$0k		$0k		$1,036k		$1,433k		$1,434k		$1,462k		$1,527k		$1,550k		$1,622k		$1,656k		$1,691k		$3,903k		$9,507k		$13,410k

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.2%		60.7%		60.9%		61.6%		62.8%		62.8%		64.5%		64.8%		65.2%		58.9%		63.7%		62.2%



				KPI's

				Revenue										$1,910.4k		$2,359.3k		$2,354.7k		$2,372.1k		$2,431.1k		$2,467.6k		$2,516.3k		$2,554.0k		$2,592.9k

				Total Active Ports										34,421		34,814		35,363		36,113		36,713		37,338		37,989		38,668		32,366

				ARPU/customer (mth)										$55.50		$67.77		$66.59		$65.69		$66.22		$66.09		$66.24		$66.05		$80.11

				Gross Margin										$1,557.8k		$1,896.2k		$1,932.6k		$2,030.5k		$2,085.6k		$2,114.8k		$2,159.6k		$2,193.8k		$2,229.2k

				GM%										81.5%		80.4%		82.1%		85.6%		85.8%		85.7%		85.8%		85.9%		86.0%

				FTE's										72		72		72		72		72		66		66		66		66

				GM / FTE										$21.6k		$26.3k		$26.8k		$28.2k		$29.0k		$32.0k		$32.7k		$33.2k		$33.8k

				LBN										$1,224,637		$1,231,970		$1,241,143		$1,455,482		$1,485,083		$1,516,089		$1,548,574		$1,582,615		$1,618,297

				OPEN												$300,289		$296,507		$311,640		$318,990		$338,763		$345,565		$350,715		$355,865

				TOTAL										$1,224,637		$1,532,259		$1,537,649		$1,767,122		$1,804,073		$1,854,852		$1,894,139		$1,933,330		$1,974,162







LBNCo

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Developer revenue										$188.7k		$188.9k		$160.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$538k		$1,170k		$1,708k

				Recurring Revenue - RSP revenue										$1,508.2k		$1,610.9k		$1,529.8k		$1,540.5k		$1,570.1k		$1,601.1k		$1,633.6k		$1,667.6k		$1,703.3k		$4,649k		$9,716k		$14,365k

				Other income										$213.6k		$182.2k		$259.2k		$240.4k		$241.8k		$245.6k		$249.5k		$253.4k		$256.3k		$655k		$1,487k		$2,142k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k		$1,910.4k		$1,982.0k		$1,949.0k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k		$5,841k		$12,373k		$18,215k



				Cost of Sales



				Telecommunications										($264.4k)		($255.3k)		($242.8k)		($244.6k)		($246.6k)		($248.7k)		($250.9k)		($253.0k)		($255.2k)		($762k)		($1,499k)		($2,261k)

				Other COS										($88.3k)		($137.2k)		($114.4k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($340k)		($160k)		($500k)



				TOTAL COS				$0.0k		$0.0k		$0.0k		($352.6k)		($392.5k)		($357.2k)		($271.3k)		($273.4k)		($275.5k)		($277.6k)		($279.7k)		($281.9k)		($1,102k)		($1,659k)		($2,762k)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k		$1,557.8k		$1,589.4k		$1,591.8k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k		$4,739k		$10,714k		$15,453k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.5%		80.2%		81.7%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		81.1%		86.6%		84.8%



				SGA



				Remuneration										($449.3k)		($399.3k)		($333.0k)		($377.7k)		($375.4k)		($386.3k)		($381.3k)		($381.3k)		($381.3k)		($1,182k)		($2,283k)		($3,465k)

				Marketing										($7.2k)		($2.2k)		($9.1k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($18k)		($60k)		($78k)

				Travel										($7.8k)		($17.6k)		($11.6k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($37k)		($92k)		($129k)

				Facilities										($11.7k)		($12.0k)		($12.7k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($36k)		($150k)		($186k)

				Maint. & Fees										($26.4k)		($38.2k)		($43.9k)		($45.0k)		($45.0k)		($45.0k)		($45.0k)		($45.0k)		($45.0k)		($108k)		($270k)		($378k)

				Overheads										($16.7k)		$77.1k		($27.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		$33k		($150k)		($117k)

				Doubtful debts										($2.7k)		($2.0k)		($2.0k)		($6.5k)		($6.6k)		($6.7k)		($6.9k)		($7.0k)		($7.1k)		($7k)		($41k)		($48k)



				TOTAL SGA				$0.0k		$0.0k		$0.0k		($521.7k)		($394.0k)		($439.5k)		($504.6k)		($502.4k)		($513.5k)		($508.6k)		($508.7k)		($508.8k)		($1,355k)		($3,047k)		($4,402k)



				EBITDA (underlying)				$0.0k		$0.0k		$0.0k		$1,036.1k		$1,195.4k		$1,152.3k		$1,199.9k		$1,231.0k		$1,252.8k		$1,291.9k		$1,327.6k		$1,363.9k		$3,384k		$7,667k		$11,051k

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.2%		60.3%		59.1%		60.7%		61.3%		61.4%		62.2%		62.7%		63.3%		57.9%		62.0%		60.7%



				KPI's

				Revenue										$1,910.4k		$1,982.0k		$1,949.0k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k

				Active ports										28,357		28,660		29,003		29,603		30,103		30,628		31,179		31,758		32,366

				ARPU/Active port										$48.00		$50.15		$52.21		$49.17		$49.33		$49.50		$49.67		$49.83		$50.00

				Gross Margin										$1,557.8k		$1,589.4k		$1,591.8k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k

				GM%										81.5%		80.2%		81.7%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%

				FTE's										66		66		66		66		66		66		66		66		66

				GM / FTE										$23.6k		$24.1k		$24.1k		$25.8k		$26.3k		$26.8k		$27.3k		$27.8k		$28.4k





LBNCo (2)

				LBN Co. DIVISION

				CONSOLIDATED PROFIT & LOSS



								ACTUAL								YEAR TO DATE								FULL YEAR								FY19																								FY20																								FY21																								FY22																										FY19																								FY20																								FY21																								FY22

				000's				Apr-19		Mar-19		VARIANCE				ACTUAL		FORECAST		VARIANCE				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22



				Revenue



				Developer revenue (one off)				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$138.7k		$200.0k		$200.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$195.0k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k		$191.7k																												$0		$0		$0		$190,000		$200,000		$200,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$195,000		$191,667		$191,667		$191,667		$191,667		$191,667		$191,667		$191,667		$191,667		$191,666		$191,666		$191,666		$191,666						$1,708.7k		$2,340.0k		$2,300.0k

				RSP Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,224.8k		$1,232.0k		$1,241.1k		$1,455.5k		$1,485.1k		$1,516.1k		$1,548.6k		$1,582.6k		$1,618.3k		$1,628.7k		$1,662.9k		$1,697.2k		$1,731.4k		$1,765.6k		$1,799.9k		$1,834.1k		$1,868.4k		$1,902.6k		$1,936.8k		$1,971.1k		$2,005.3k		$1,552.4k		$1,568.8k		$1,582.5k		$1,597.5k		$1,611.7k		$1,624.9k		$1,636.8k		$1,648.6k		$1,660.2k		$1,673.6k		$1,688.9k		$1,704.9k																												$0		$0		$0		$1,224,637		$1,231,970		$1,241,143		$1,455,482		$1,485,083		$1,516,089		$1,548,574		$1,582,615		$1,618,297		$1,628,677		$1,662,917		$1,697,157		$1,731,397		$1,765,637		$1,799,877		$1,834,117		$1,868,357		$1,902,597		$1,936,836		$1,971,076		$2,005,316		$1,552,392		$1,568,784		$1,582,455		$1,597,545		$1,611,739		$1,624,858		$1,636,774		$1,648,577		$1,660,243		$1,673,638		$1,688,924		$1,704,939						$12,904.1k		$21,804.0k		$19,550.9k

				New development charge (NDC)				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$88.3k		$69.0k		$76.3k		$85.0k		$85.0k		$85.0k		$85.0k		$85.0k		$85.0k		$79.7k		$87.3k		$72.2k		$80.1k		$75.1k		$69.2k		$62.5k		$61.9k		$61.2k		$70.7k		$81.2k		$85.2k		$79.7k		$87.3k		$72.2k		$80.1k		$75.1k		$69.2k		$62.5k		$61.9k		$61.2k		$70.7k		$81.2k		$85.2k																												$0		$0		$0		$83,400		$68,973		$76,309		$85,000		$85,000		$85,000		$85,000		$85,000		$85,000		$79,664		$87,286		$72,245		$80,086		$75,136		$69,205		$62,550		$61,923		$61,173		$70,718		$81,177		$85,200		$79,664		$87,286		$72,245		$80,086		$75,136		$69,205		$62,550		$61,923		$61,173		$70,718		$81,177		$85,200						$743.6k		$886.4k		$886.4k

				Other				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$213.6k		$103.9k		$103.3k		$240.4k		$241.8k		$245.6k		$249.5k		$253.4k		$256.3k		$266.6k		$266.7k		$266.9k		$266.9k		$267.0k		$266.9k		$266.8k		$266.9k		$266.9k		$266.9k		$266.9k		$266.9k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k		$103.5k																												$0		$0		$0		$101,269		$103,917		$103,260		$240,355		$241,751		$245,646		$249,542		$253,438		$256,334		$266,570		$266,735		$266,862		$266,943		$266,972		$266,940		$266,837		$266,882		$266,906		$266,914		$266,909		$266,898		$103,506		$103,510		$103,510		$103,508		$103,507		$103,507		$103,508		$103,508		$103,508		$103,508		$103,508		$103,508						$1,907.8k		$3,202.4k		$1,242.1k

				Pivit				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$33.4k		$49.7k		$59.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k		$66.1k																												$0		$0		$0		$45,208		$49,708		$59,158																																						$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133		$66,133						$142.2k		$0.0k		$793.6k

				Clublinks				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$81.2k		$90.0k		$90.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k		$90.0k																												$0		$0		$0		$90,000		$90,000		$90,000																																						$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000		$90,000						$261.2k		$0.0k		$1,080.0k

				CFN				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$80.6k		$76.6k		$91.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$209.6k		$217.4k		$222.7k		$227.1k		$231.5k		$234.8k		$236.5k		$238.2k		$238.2k		$238.2k		$238.2k		$238.2k																												$0		$0		$0		$59,849		$76,563		$91,065																																						$209,639		$217,357		$222,716		$227,091		$231,466		$234,809		$236,481		$238,152		$238,152		$238,152		$238,152		$238,152						$248.2k		$0.0k		$2,770.3k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,860.4k		$1,821.1k		$1,860.9k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k		$2,169.9k		$2,211.9k		$2,231.3k		$2,273.4k		$2,302.7k		$2,331.0k		$2,358.5k		$2,392.2k		$2,425.7k		$2,469.5k		$2,514.2k		$2,552.4k		$2,293.0k		$2,324.7k		$2,328.7k		$2,356.0k		$2,369.6k		$2,380.2k		$2,387.1k		$2,400.0k		$2,410.9k		$2,433.8k		$2,459.6k		$2,479.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$1,794,362		$1,821,130		$1,860,935		$1,975,837		$2,006,834		$2,041,736		$2,078,116		$2,116,053		$2,154,631		$2,169,911		$2,211,938		$2,231,264		$2,273,426		$2,302,745		$2,331,022		$2,358,504		$2,392,161		$2,425,675		$2,469,468		$2,514,162		$2,552,414		$2,293,000		$2,324,737		$2,328,726		$2,356,031		$2,369,648		$2,380,179		$2,387,113		$2,399,960		$2,410,875		$2,433,815		$2,459,560		$2,479,598						$17,916		$28,233		$28,623



				Cost of Sales



				Transmission / Transit				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($149.5k)		($163.0k)		($165.0k)		($167.1k)		($169.1k)		($171.2k)		($173.4k)		($175.5k)		($177.7k)		($179.9k)		($182.1k)		($184.4k)		($186.6k)		($189.0k)		($191.3k)		($193.7k)		($196.1k)		($198.5k)		($201.0k)		($203.5k)		($206.0k)		($208.5k)		($211.1k)		($213.7k)		($216.4k)		($219.1k)		($221.8k)		($224.6k)		($227.3k)		($230.2k)		($233.0k)		($235.9k)		($238.8k)																												$0		$0		$0		($161,017)		($163,010)		($165,027)		($167,071)		($169,139)		($171,234)		($173,355)		($175,502)		($177,676)		($179,877)		($182,106)		($184,363)		($186,647)		($188,961)		($191,303)		($193,675)		($196,076)		($198,507)		($200,969)		($203,461)		($205,985)		($208,540)		($211,127)		($213,747)		($216,399)		($219,084)		($221,803)		($224,556)		($227,343)		($230,165)		($233,022)		($235,916)		($238,845)						($1,512)		($2,312)		($2,681)

				Support				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($56.1k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)		($52.5k)																												$0		$0		$0		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)		($52,500)						($476)		($630)		($630)

				Data Centres				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($21.5k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)																												$0		$0		$0		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)						($221)		($300)		($300)

				RBS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($28.1k)		($30.4k)		($32.4k)		($34.5k)		($36.5k)		($38.3k)		($39.9k)		($41.6k)		($43.2k)		($45.0k)		($47.2k)		($49.4k)																												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($28,140)		($30,445)		($32,352)		($34,466)		($36,450)		($38,277)		($39,928)		($41,563)		($43,178)		($45,045)		($47,188)		($49,437)						$0		$0		($466)

				Other				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($88.3k)		($41.7k)		($41.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($26.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)		($41.7k)																												$0		$0		$0		($41,747)		($41,747)		($41,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($26,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)		($41,747)						($332)		($321)		($501)

				Piovit																																																				$0.0k		$0.0k		$0.0k		$0.0k		($6.4k)		($6.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)		($6.4k)																												$0		$0		$0		($6,442)		($6,442)		($6,442)																																						($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)		($6,442)						($13)		$0		($77)

				Clublinks				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.1k)		($16.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)		($16.1k)																												$0		$0		$0		($16,100)		($16,100)		($16,100)																																						($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)		($16,100)						($32)		$0		($193)

				CFN				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($37.3k)		($30.2k)		($50.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($61.3k)		($61.3k)		($61.3k)		($63.8k)		($63.8k)		($63.8k)		($66.3k)		($66.3k)		($66.3k)		($68.8k)		($68.8k)		($68.8k)																												$0		$0		$0		($30,187)		($30,187)		($50,187)																																						($61,250)		($61,250)		($61,250)		($63,750)		($63,750)		($63,750)		($66,250)		($66,250)		($66,250)		($68,750)		($68,750)		($68,750)						($118)		$0		($780)



				TOTAL COS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($352.6k)		($335.0k)		($357.0k)		($271.3k)		($273.4k)		($275.5k)		($277.6k)		($279.7k)		($281.9k)		($284.1k)		($286.4k)		($288.6k)		($290.9k)		($293.2k)		($295.6k)		($297.9k)		($300.3k)		($302.8k)		($305.2k)		($307.7k)		($310.2k)		($439.7k)		($444.6k)		($449.1k)		($456.4k)		($461.1k)		($465.6k)		($472.5k)		($476.9k)		($481.4k)		($488.6k)		($493.6k)		($498.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($332,993)		($334,986)		($357,004)		($271,318)		($273,387)		($275,481)		($277,602)		($279,749)		($281,923)		($284,124)		($286,353)		($288,610)		($290,895)		($293,208)		($295,550)		($297,922)		($300,323)		($302,755)		($305,216)		($307,709)		($310,232)		($439,720)		($444,611)		($449,138)		($456,404)		($461,073)		($465,619)		($472,523)		($476,945)		($481,382)		($488,607)		($493,643)		($498,821)						($2,704)		($3,563)		($5,628)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,507.8k		$1,486.1k		$1,503.9k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k		$1,885.8k		$1,925.6k		$1,942.7k		$1,982.5k		$2,009.5k		$2,035.5k		$2,060.6k		$2,091.8k		$2,122.9k		$2,164.3k		$2,206.5k		$2,242.2k		$1,853.3k		$1,880.1k		$1,879.6k		$1,899.6k		$1,908.6k		$1,914.6k		$1,914.6k		$1,923.0k		$1,929.5k		$1,945.2k		$1,965.9k		$1,980.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$1,461,369		$1,486,145		$1,503,932		$1,704,519		$1,733,447		$1,766,254		$1,800,514		$1,836,304		$1,872,708		$1,885,786		$1,925,585		$1,942,654		$1,982,531		$2,009,537		$2,035,471		$2,060,582		$2,091,838		$2,122,921		$2,164,252		$2,206,454		$2,242,182		$1,853,281		$1,880,126		$1,879,588		$1,899,626		$1,908,575		$1,914,560		$1,914,589		$1,923,014		$1,929,493		$1,945,208		$1,965,918		$1,980,777						$15,212		$24,670		$22,995

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.0%		81.6%		80.8%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		86.9%		87.1%		87.1%		87.2%		87.3%		87.3%		87.4%		87.4%		87.5%		87.6%		87.8%		87.8%		80.8%		80.9%		80.7%		80.6%		80.5%		80.4%		80.2%		80.1%		80.0%		79.9%		79.9%		79.9%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.4%		81.6%		80.8%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		86.9%		87.1%		87.1%		87.2%		87.3%		87.3%		87.4%		87.4%		87.5%		87.6%		87.8%		87.8%		80.8%		80.9%		80.7%		80.6%		80.5%		80.4%		80.2%		80.1%		80.0%		79.9%		79.9%		79.9%						84.9%		87.4%		80.3%



				SGA



				Remuneration		1		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($449.3k)		($420.6k)		($420.6k)		($397.7k)		($395.4k)		($406.3k)		($401.3k)		($401.3k)		($401.3k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($406.8k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)		($455.4k)																												$0		$0		$0		($420,574)		($420,574)		($420,574)		($397,676)		($395,388)		($406,338)		($401,338)		($401,338)		($401,338)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($406,842)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)		($455,432)						($3,694)		($4,882)		($5,465)

				Marketing		2		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.2k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)		($10.0k)																												$0		$0		$0		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)		($10,000)						($87)		($120)		($120)

				Travel		3		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($17.8k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.7k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.7k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)		($15.4k)																												$0		$0		$0		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,650)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,650)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)		($15,400)						($141)		($185)		($185)

				Facilities		4		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($11.7k)		($36.2k)		($36.2k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)		($36.2k)																												$0		$0		$0		($36,150)		($36,150)		($36,150)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)		($36,150)						($174)		($434)		($434)

				Maint. & Fees		5		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($36.4k)		($4.8k)		($4.8k)		($35.0k)		($35.0k)		($35.0k)		($35.0k)		($35.0k)		($35.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)		($4.8k)																												$0		$0		$0		($4,750)		($4,750)		($4,750)		($35,000)		($35,000)		($35,000)		($35,000)		($35,000)		($35,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)		($4,750)						($256)		($300)		($57)				14052

				Overheads		6		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.7k)		($8.9k)		($17.9k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($15.0k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($17.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)		($8.9k)																												$0		$0		$0		($8,850)		($8,850)		($17,893)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($25,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($15,000)		($8,850)		($8,850)		($8,850)		($8,850)		($8,850)		($17,893)		($8,850)		($8,850)		($8,850)		($8,850)		($8,850)		($8,850)						($193)		($180)		($115)

				Doubtful debts		7		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($17.7k)		($16.0k)		($16.1k)		($6.5k)		($6.6k)		($6.7k)		($6.9k)		($7.0k)		($7.1k)		($7.2k)		($7.3k)		($7.4k)		($7.5k)		($7.6k)		($7.7k)		($7.8k)		($7.9k)		($8.0k)		($8.1k)		($8.3k)		($8.4k)		($19.3k)		($19.5k)		($19.5k)		($19.7k)		($19.8k)		($19.9k)		($19.9k)		($20.1k)		($20.2k)		($20.4k)		($20.7k)		($20.9k)																												$0		$0		$0		($16,010)		($15,965)		($16,124)		($6,520)		($6,623)		($6,738)		($6,858)		($6,983)		($7,110)		($7,161)		($7,299)		($7,363)		($7,502)		($7,599)		($7,692)		($7,783)		($7,894)		($8,005)		($8,149)		($8,297)		($8,423)		($19,272)		($19,512)		($19,499)		($19,728)		($19,820)		($19,892)		($19,945)		($20,057)		($20,166)		($20,395)		($20,653)		($20,853)						($91)		($93)		($240)



				TOTAL SGA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($556.7k)		($511.7k)		($520.9k)		($504.6k)		($502.4k)		($513.5k)		($508.6k)		($508.7k)		($508.8k)		($515.8k)		($515.7k)		($515.8k)		($515.9k)		($516.0k)		($516.1k)		($516.2k)		($516.3k)		($516.4k)		($516.5k)		($516.7k)		($516.8k)		($550.1k)		($550.1k)		($550.1k)		($550.3k)		($550.4k)		($559.5k)		($550.5k)		($550.6k)		($550.7k)		($551.0k)		($551.2k)		($551.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($511,734)		($511,689)		($520,891)		($504,596)		($502,411)		($513,476)		($508,596)		($508,721)		($508,848)		($515,802)		($515,691)		($515,755)		($515,894)		($515,991)		($516,084)		($516,175)		($516,286)		($516,396)		($516,541)		($516,688)		($516,815)		($550,105)		($550,095)		($550,081)		($550,310)		($550,403)		($559,518)		($550,527)		($550,639)		($550,748)		($550,978)		($551,235)		($551,435)						($4,636)		($6,194)		($6,616)



				EBITDA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$951.1k		$974.5k		$983.0k		$1,199.9k		$1,231.0k		$1,252.8k		$1,291.9k		$1,327.6k		$1,363.9k		$1,370.0k		$1,409.9k		$1,426.9k		$1,466.6k		$1,493.5k		$1,519.4k		$1,544.4k		$1,575.6k		$1,606.5k		$1,647.7k		$1,689.8k		$1,725.4k		$1,303.2k		$1,330.0k		$1,329.5k		$1,349.3k		$1,358.2k		$1,355.0k		$1,364.1k		$1,372.4k		$1,378.7k		$1,394.2k		$1,414.7k		$1,429.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$949,636		$974,455		$983,041		$1,199,923		$1,231,037		$1,252,778		$1,291,918		$1,327,583		$1,363,859		$1,369,984		$1,409,894		$1,426,899		$1,466,638		$1,493,547		$1,519,387		$1,544,407		$1,575,552		$1,606,524		$1,647,711		$1,689,765		$1,725,368		$1,303,176		$1,330,031		$1,329,507		$1,349,316		$1,358,172		$1,355,042		$1,364,062		$1,372,375		$1,378,745		$1,394,230		$1,414,682		$1,429,341						$10,576		$18,476		$16,379				5640.104711047		6237.1410817293		7063.3920723032

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		51.1%		53.5%		52.8%		60.7%		61.3%		61.4%		62.2%		62.7%		63.3%		63.1%		63.7%		64.0%		64.5%		64.9%		65.2%		65.5%		65.9%		66.2%		66.7%		67.2%		67.6%		56.8%		57.2%		57.1%		57.3%		57.3%		56.9%		57.1%		57.2%		57.2%		57.3%		57.5%		57.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.9%		53.5%		52.8%		60.7%		61.3%		61.4%		62.2%		62.7%		63.3%		63.1%		63.7%		64.0%		64.5%		64.9%		65.2%		65.5%		65.9%		66.2%		66.7%		67.2%		67.6%		56.8%		57.2%		57.1%		57.3%		57.3%		56.9%		57.1%		57.2%		57.2%		57.3%		57.5%		57.6%						59.0%		65.4%		57.2%				($4,936)		($12,239)		($9,315)



				Depn & Amortisation				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($341.3k)		($346.3k)		($351.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)		($401.3k)																												$0		$0		$0		($341,333)		($346,333)		($351,333)																																						($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)		($401,333)						($1,039)		$0		($4,816)



				EBIT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$609.72		$628.12		$631.71		$1,199.92		$1,231.04		$1,252.78		$1,291.92		$1,327.58		$1,363.86		$1,369.98		$1,409.89		$1,426.90		$1,466.64		$1,493.55		$1,519.39		$1,544.41		$1,575.55		$1,606.52		$1,647.71		$1,689.77		$1,725.37		$901.84		$928.70		$928.17		$947.98		$956.84		$953.71		$962.73		$971.04		$977.41		$992.90		$1,013.35		$1,028.01				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$608,302		$628,122		$631,708		$1,199,923		$1,231,037		$1,252,778		$1,291,918		$1,327,583		$1,363,859		$1,369,984		$1,409,894		$1,426,899		$1,466,638		$1,493,547		$1,519,387		$1,544,407		$1,575,552		$1,606,524		$1,647,711		$1,689,765		$1,725,368		$901,843		$928,698		$928,173		$947,983		$956,839		$953,709		$962,729		$971,042		$977,411		$992,897		$1,013,349		$1,028,008						$9,537		$18,476		$11,563



				Interest				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)																												$0		$0		$0		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)						($14)		($18)		($18)

				Tax				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($172.7k)		($170.7k)		($173.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($226.8k)		($232.6k)		($230.8k)		($236.2k)		($237.5k)		($235.6k)		($238.6k)		($240.6k)		($242.5k)		($247.9k)		($254.0k)		($258.4k)																												$0		$0		$0		($172,719)		($170,651)		($173,376)																																						($226,849)		($232,590)		($230,825)		($236,205)		($237,549)		($235,608)		($238,562)		($240,555)		($242,465)		($247,861)		($253,997)		($258,394)						($516.7)		$0.0		($2,881.5)



				NPAT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$435.51		$455.97		$456.83		$1,198.42		$1,229.54		$1,251.28		$1,290.42		$1,326.08		$1,362.36		$1,368.48		$1,408.39		$1,425.40		$1,465.14		$1,492.05		$1,517.89		$1,542.91		$1,574.05		$1,605.02		$1,646.21		$1,688.27		$1,723.87		$673.49		$694.61		$695.85		$710.28		$717.79		$716.60		$722.67		$728.99		$733.45		$743.54		$757.85		$768.11				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$434,083		$455,972		$456,832		$1,198,423		$1,229,537		$1,251,278		$1,290,418		$1,326,083		$1,362,359		$1,368,484		$1,408,394		$1,425,399		$1,465,138		$1,492,047		$1,517,887		$1,542,907		$1,574,052		$1,605,024		$1,646,211		$1,688,265		$1,723,868		$673,494		$694,608		$695,849		$710,278		$717,790		$716,602		$722,667		$728,987		$733,446		$743,536		$757,852		$768,114						$9,006		$18,458		$8,663

				NPAT %				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		23.4%		25.0%		24.5%		60.7%		61.3%		61.3%		62.1%		62.7%		63.2%		63.1%		63.7%		63.9%		64.4%		64.8%		65.1%		65.4%		65.8%		66.2%		66.7%		67.2%		67.5%		29.4%		29.9%		29.9%		30.1%		30.3%		30.1%		30.3%		30.4%		30.4%		30.6%		30.8%		31.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		24.2%		25.0%		24.5%		60.7%		61.3%		61.3%		62.1%		62.7%		63.2%		63.1%		63.7%		63.9%		64.4%		64.8%		65.1%		65.4%		65.8%		66.2%		66.7%		67.2%		67.5%		29.4%		29.9%		29.9%		30.1%		30.3%		30.1%		30.3%		30.4%		30.4%		30.6%		30.8%		31.0%						50.3%		65.4%		30.3%



				KPI's

				Revenue																																																				$0.0k		$0.0k		$0.0k		$1,860.4k		$1,821.1k		$1,860.9k		$1,975.8k		$2,006.8k		$2,041.7k		$2,078.1k		$2,116.1k		$2,154.6k		$2,169.9k		$2,211.9k		$2,231.3k		$2,273.4k		$2,302.7k		$2,331.0k		$2,358.5k		$2,392.2k		$2,425.7k		$2,469.5k		$2,514.2k		$2,552.4k		$2,293.0k		$2,324.7k		$2,328.7k		$2,356.0k		$2,369.6k		$2,380.2k		$2,387.1k		$2,400.0k		$2,410.9k		$2,433.8k		$2,459.6k		$2,479.6k

				Gross Adds																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Gross Loss																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Net adds																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Customer numbers																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				ARPU/customer (mth)																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Churn (mth)																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Gross Margin																																																				$0.0k		$0.0k		$0.0k		$1,507.8k		$1,486.1k		$1,503.9k		$1,704.5k		$1,733.4k		$1,766.3k		$1,800.5k		$1,836.3k		$1,872.7k		$1,885.8k		$1,925.6k		$1,942.7k		$1,982.5k		$2,009.5k		$2,035.5k		$2,060.6k		$2,091.8k		$2,122.9k		$2,164.3k		$2,206.5k		$2,242.2k		$1,853.3k		$1,880.1k		$1,879.6k		$1,899.6k		$1,908.6k		$1,914.6k		$1,914.6k		$1,923.0k		$1,929.5k		$1,945.2k		$1,965.9k		$1,980.8k

				GM%																																																				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.0%		81.6%		80.8%		86.3%		86.4%		86.5%		86.6%		86.8%		86.9%		86.9%		87.1%		87.1%		87.2%		87.3%		87.3%		87.4%		87.4%		87.5%		87.6%		87.8%		87.8%		80.8%		80.9%		80.7%		80.6%		80.5%		80.4%		80.2%		80.1%		80.0%		79.9%		79.9%		79.9%

				FTE's																																																				4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4

				GM / FTE pa																																																				$0.0k		$0.0k		$0.0k		$377.0k		$371.5k		$376.0k		$426.1k		$433.4k		$441.6k		$450.1k		$459.1k		$468.2k		$471.4k		$481.4k		$485.7k		$495.6k		$502.4k		$508.9k		$515.1k		$523.0k		$530.7k		$541.1k		$551.6k		$560.5k		$463.3k		$470.0k		$469.9k		$474.9k		$477.1k		$478.6k		$478.6k		$480.8k		$482.4k		$486.3k		$491.5k		$495.2k

				Marketing $'s pa																																																				$0.0k		$0.0k		$0.0k		$7.2k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k

				CAC (per customer)																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!









LBNCo KPI's

				FY19																								FY20																								FY21																								FY22																								FY23																								FY24																								FY25																								FY26																								FY27																								FY28																								FY29

				- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -      ACTUAL.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

		Number of Ports		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross

		Bundled																								1,772		1,815		1,858		1,901		1,944		1,987		29,003		29,603		30,103		30,628		31,179		31,758		32,366		32,974		33,581		34,189		34,797		35,405		36,012		36,620		37,228		37,836		38,443		39,051		39,659		39,702		39,745		39,788		39,831		39,874		39,917		39,960		40,003		40,046		40,089		40,132		40,175		40,218		40,261		40,304		40,347		40,390		40,433		40,476		40,519		40,562		40,605		40,648		40,691		40,734		40,777		40,820		40,863		40,906		40,949		40,992		41,035		41,078		41,121		41,164		41,207		41,250		41,293		41,336		41,379		41,422		41,465		41,508		41,551		41,594		41,637		41,680		41,723		41,766		41,809		41,852		41,895		41,938		41,981		42,024		42,067		42,110		42,153		42,196		42,239		42,282		42,325		42,368		42,411		42,454		42,497		42,540		42,583		42,626		42,669		42,712		42,755		42,798		42,841		42,884		42,927		42,970		43,013		43,056		43,099		43,142		43,185		43,228		43,271		43,314		43,357		43,400		43,443		43,486		43,529		43,572		43,615		43,658		43,701		43,744		43,787

		RSP Ports		20,474		20,674		20,803		21,055		21,173		21,302		21,465		21,732		21,890		21,946		22,138		20,397		20,609		20,868		21,075		21,338		21,548																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		249		526		748		999		1,231		1,442		1,628		1,812		1,994		2,210		2,465		2,734		2,983		3,260		3,482		3,733		3,965		4,176		4,362		4,546		4,728		4,944		5,199		5,468		5,717		5,994		6,216		6,467		6,699		6,910		7,096		7,280		7,462		7,678		7,933		8,202		8,451		8,728		8,950		9,201		9,433		9,644		9,830		10,014		10,196		10,412		10,667		10,936		11,185		11,462		11,684		11,935		12,167		12,378		12,564		12,748		12,930		13,146		13,401		13,670		13,919		14,196		14,418		14,669		14,901		15,112		15,298		15,482		15,664		15,880		16,135		16,404		16,653		16,930		17,152		17,403		17,635		17,846		18,032		18,216		18,398		18,614		18,869		19,138		19,387		19,664		19,886		20,137		20,369		20,580		20,766		20,950		21,132		21,348		21,603		21,872

		Total Ports		20,474		20,674		20,803		21,055		21,173		21,302		21,465		21,732		21,890		21,946		22,138		22,169		22,424		22,726		22,976		23,282		23,535		29,003		29,603		30,103		30,628		31,179		31,758		32,366		32,974		33,581		34,189		34,797		35,405		36,012		36,620		37,228		37,836		38,443		39,051		39,659		39,951		40,271		40,536		40,830		41,105		41,359		41,588		41,815		42,040		42,299		42,596		42,909		43,201		43,521		43,786		44,080		44,355		44,609		44,838		45,065		45,290		45,549		45,846		46,159		46,451		46,771		47,036		47,330		47,605		47,859		48,088		48,315		48,540		48,799		49,096		49,409		49,701		50,021		50,286		50,580		50,855		51,109		51,338		51,565		51,790		52,049		52,346		52,659		52,951		53,271		53,536		53,830		54,105		54,359		54,588		54,815		55,040		55,299		55,596		55,909		56,201		56,521		56,786		57,080		57,355		57,609		57,838		58,065		58,290		58,549		58,846		59,159		59,451		59,771		60,036		60,330		60,605		60,859		61,088		61,315		61,540		61,799		62,096		62,409		62,701		63,021		63,286		63,580		63,855		64,109		64,338		64,565		64,790		65,049		65,346		65,659

		Increase in Bundle Ports																										43		43		43		43		43		43		600		500		525		551		579		608		608		608		608		608		608		608		608		608		608		608		608		608		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43		43

		Increase in RSP Ports		262		200		129		252		118		129		163		267		158		56		192		31		212		259		207		263		210		237		- 0		- 0		- 0		- 0		- 0		- 0																										249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269		249		277		222		251		233		211		186		184		181		216		255		269				1,387

		TOTAL INCREASE IN PORTS		262		200		129		252		118		129		163		267		158		56		192		31		255		302		250		306		253		280		600		500		525		551		579		608		608		608		608		608		608		608		608		608		608		608		608		608		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312

		Percentage increase in ports																										1.15%		1.35%		1.10%		1.33%		1.09%		1.19%		2.07%		1.69%		1.74%		1.80%		1.86%		1.91%		1.88%		1.84%		1.81%		1.78%		1.75%		1.72%		1.69%		1.66%		1.63%		1.61%		1.58%		1.56%		0.74%		0.80%		0.66%		0.72%		0.67%		0.62%		0.55%		0.55%		0.54%		0.62%		0.70%		0.73%		0.68%		0.74%		0.61%		0.67%		0.63%		0.57%		0.51%		0.51%		0.50%		0.57%		0.65%		0.68%		0.63%		0.69%		0.57%		0.62%		0.58%		0.53%		0.48%		0.47%		0.46%		0.53%		0.61%		0.64%		0.59%		0.64%		0.53%		0.58%		0.54%		0.50%		0.45%		0.44%		0.43%		0.50%		0.57%		0.60%		0.55%		0.60%		0.50%		0.55%		0.51%		0.47%		0.42%		0.42%		0.41%		0.47%		0.54%		0.56%		0.52%		0.57%		0.47%		0.52%		0.48%		0.44%		0.40%		0.39%		0.39%		0.44%		0.51%		0.53%		0.49%		0.54%		0.44%		0.49%		0.46%		0.42%		0.38%		0.37%		0.37%		0.42%		0.48%		0.50%		0.47%		0.51%		0.42%		0.46%		0.43%		0.40%		0.36%		0.35%		0.35%		0.40%		0.46%		0.48%



		Opening																										22,169		22,424		22,726		22,976		23,282				29,003		29,303		29,618		29,949		30,313		30,713		31,153		31,445		31,765		32,030		32,324		32,599		32,853		33,082		33,309		33,534		33,793		34,091		34,403		34,695		35,015		35,280		35,574		35,849		36,103		36,332		36,559		36,784		37,043		37,341		37,653		37,945		38,265		38,530		38,824		39,099		39,353		39,582		39,809		40,034		40,293		40,591		40,903		41,195		41,515		41,780		42,074		42,349		42,603		42,832		43,059		43,284		43,543		43,841		44,153		44,445		44,765		45,030		45,324		45,599		45,853		46,082		46,309		46,534		46,793		47,091		47,403		47,695		48,015		48,280		48,574		48,849		49,103		49,332		49,559		49,784		50,043		50,341		50,653		50,945		51,265		51,530		51,824		52,099		52,353		52,582		52,809		53,034		53,293		53,591		53,903		54,195		54,515		54,780		55,074		55,349		55,603		55,832		56,059		56,284		56,543		56,841		57,153		57,445		57,765		58,030		58,324		58,599		58,853		59,082		59,309		59,534		59,793		60,091

		Gross sales																										752		814		766		827		782				800		840		882		970		1,067		1,174		868		903		854		889		877		861		842		845		847		888		933		955		941		976		927		962		950		934		915		918		920		961		1,006		1,028		1,014		1,049		1,000		1,035		1,023		1,007		988		991		993		1,034		1,079		1,101		1,087		1,122		1,073		1,108		1,096		1,080		1,061		1,064		1,066		1,107		1,152		1,174		1,160		1,195		1,146		1,181		1,169		1,153		1,134		1,137		1,139		1,180		1,225		1,247		1,233		1,268		1,219		1,254		1,242		1,226		1,207		1,210		1,212		1,253		1,298		1,320		1,306		1,341		1,292		1,327		1,315		1,299		1,280		1,283		1,285		1,326		1,371		1,393		1,379		1,414		1,365		1,400		1,388		1,372		1,353		1,356		1,358		1,399		1,444		1,466		1,452		1,487		1,438		1,473		1,461		1,445		1,426		1,429		1,431		1,472		1,517		1,539

		Less: Churn																										(497)		(513)		(517)		(521)		(529)				(500)		(525)		(551)		(606)		(667)		(734)		(576)		(583)		(589)		(596)		(602)		(608)		(613)		(618)		(623)		(629)		(635)		(642)		(649)		(656)		(662)		(669)		(675)		(681)		(686)		(691)		(696)		(702)		(708)		(715)		(722)		(729)		(735)		(742)		(748)		(754)		(759)		(764)		(769)		(775)		(781)		(788)		(795)		(802)		(808)		(815)		(821)		(827)		(832)		(837)		(842)		(848)		(854)		(861)		(868)		(875)		(881)		(888)		(894)		(900)		(905)		(910)		(915)		(921)		(927)		(934)		(941)		(948)		(954)		(961)		(967)		(972)		(978)		(983)		(988)		(994)		(1,000)		(1,007)		(1,014)		(1,021)		(1,027)		(1,034)		(1,040)		(1,045)		(1,051)		(1,056)		(1,061)		(1,067)		(1,073)		(1,080)		(1,087)		(1,094)		(1,100)		(1,107)		(1,113)		(1,118)		(1,124)		(1,129)		(1,134)		(1,140)		(1,146)		(1,153)		(1,160)		(1,167)		(1,173)		(1,180)		(1,186)		(1,191)		(1,197)		(1,202)		(1,207)		(1,212)		(1,219)		(1,226)

		Net increase																										255		302		250		306		253				300		315		331		364		400		440		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		275		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312		292		320		265		294		276		254		229		227		224		259		298		312

		Closing																								22,169		22,424		22,726		22,976		23,282		23,535		29,003		29,303		29,618		29,949		30,313		30,713		31,153		31,445		31,765		32,030		32,324		32,599		32,853		33,082		33,309		33,534		33,793		34,091		34,403		34,695		35,015		35,280		35,574		35,849		36,103		36,332		36,559		36,784		37,043		37,341		37,653		37,945		38,265		38,530		38,824		39,099		39,353		39,582		39,809		40,034		40,293		40,591		40,903		41,195		41,515		41,780		42,074		42,349		42,603		42,832		43,059		43,284		43,543		43,841		44,153		44,445		44,765		45,030		45,324		45,599		45,853		46,082		46,309		46,534		46,793		47,091		47,403		47,695		48,015		48,280		48,574		48,849		49,103		49,332		49,559		49,784		50,043		50,341		50,653		50,945		51,265		51,530		51,824		52,099		52,353		52,582		52,809		53,034		53,293		53,591		53,903		54,195		54,515		54,780		55,074		55,349		55,603		55,832		56,059		56,284		56,543		56,841		57,153		57,445		57,765		58,030		58,324		58,599		58,853		59,082		59,309		59,534		59,793		60,091		60,403



																																								5.00%		5.00%		5.00%		5.00%		5.00%		5.00%







		ARPU Bundled																										45.50		45.50		45.91		46.12		46.21		46.29		49.17		49.33		49.50		49.67		49.83		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86		47.86

		ARPU Ports		33.00		33.08		33.99		33.35		33.51		33.36		32.45		32.17		32.52		33.32		33.30		33.53		32.04		32.02		32.00		32.22		32.20		32.17																																						33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99		33.99

		CVC ARPU		11.76		11.65		11.85		11.96		12.04		13.17		12.79		13.25		13.56		13.00		12.96		13.46		13.50		13.50		13.51		13.77		13.78		13.79																																						15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37		15.37								Income Statement		FY19		FY20		Variance		Var		FY21		Variance		Var

		ARPU		44.75		44.73		45.84		45.31		45.56		46.53		45.24		45.42		46.08		46.32		46.27		46.98		46.64		46.63		46.66		47.15		47.16		60.08		49.17		49.33		49.50		49.67		49.83		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		50.00		56.64		56.60		56.57		56.53		56.50		56.47		56.44		56.42		56.39		56.36		56.33		56.29		56.26		56.22		56.19		56.16		56.13		56.11		56.09		56.07		56.05		56.02		55.99		55.96		55.93		55.90		55.87		55.85		55.82		55.80		55.78		55.76		55.75		55.72		55.70		55.67		55.64		55.62		55.59		55.57		55.55		55.53		55.51		55.50		55.48		55.46		55.44		55.42		55.39		55.37		55.35		55.33		55.31		55.29		55.28		55.26		55.25		55.23		55.21		55.19		55.17		55.15		55.13		55.11		55.10		55.08		55.07		55.06		55.04		55.03		55.01		54.99		54.97		54.95		54.94		54.92		54.91		54.89		54.88		54.87		54.86		54.85		54.83		54.81		54.80		54.78		54.77		54.75		54.74		54.72		54.71		54.70		54.69		54.68		54.67		54.65								Active ports		22,380		25,722		3,342		14.9%		29,064		3,342		13.0%

						-0.06%		2.48%		-1.14%		0.54%		2.15%		-2.78%		0.41%		1.44%		0.52%		-0.12%		1.55%		-0.74%		-0.03%		0.07%		1.07%		0.01%		27.40%		-18.17%		0.34%		0.34%		-5.83%		-1.72%		-2.40%		-3.32%		-2.48%		-2.73%		-2.84%		-2.69%		-2.75%		-2.76%		-2.73%		-2.75%		-2.75%		-2.74%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%		-2.75%

		Regional Broadband Scheme Charge ($7.10)																										7.20		7.20		7.20		7.20		7.20		7.20				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Telecommunications Legislation Amendment (Competition and Consumer) Bill

		ARPU - decrease in $'s (non-bundled)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		ARPU - decrease in $'s (bundled)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross				Revenue

		Developer Contracts		158,127		240,888		170,373		210,340		150,870		174,894		109,152		199,515		201,381		196,409		133,704		313,726		166,667

Microsoft Office User: Need project spreadsheet - Tapan		166,667		166,667		150,000		175,000		175,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000		170,000				2,020,001				Developer Revenue		2,097,853		2,000,000		(97,853)		-4.7%		2,000,000		- 0		0.0%

		Developer Brownfield																								40,248		25,000		25,000		25,000		40,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000				315,000				Brownfield Revenue				315,000		315,000		0.0%		300,000		(15,000)		-4.8%

		Recurring Revenue																																																																																																																																																																																																																																																																												- 0				Recurring		15,254,219		20,107,162		4,852,943		31.8%		19,736,982		(370,180)		-1.8%

		RSP Ports		675,550		683,871		707,030		702,276		709,584		710,689		696,490		699,179		711,765		731,212		737,265		743,257		660,413		668,183		674,309		687,469		693,749		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(170,179)		(160,762)		(153,220)		(144,700)		(136,798)		(129,634)		(123,300)		(117,044)		(110,882)		(103,530)		(94,874)		(85,717)		(77,251)		(67,834)		(60,291)		(51,772)		(43,869)		(36,706)		(30,372)		(24,116)		(17,953)		(10,601)		(1,946)		7,211		15,678		25,095		32,637		41,157		49,060		56,223		62,557		68,813		74,975		82,327		90,983		100,140		108,607		118,024		125,566		134,086		141,988		149,152		155,486		161,742		167,904		175,256		183,912		193,069		201,535		210,952		218,495		227,014		234,917		242,080		248,414		254,670		260,833		268,185		276,840		285,997		294,464		303,881		311,423		319,943		327,846		335,009		341,343		347,599		353,761		361,113		369,769		378,926		387,393		396,810		404,352		412,872		420,774		427,938		434,272		440,528		446,690		454,042		462,698		471,855		480,321		489,738		497,281		505,800		513,703		520,866		527,200		533,456		539,619		546,971		555,626		564,783				3,384,122						17,352,072		22,422,162		5,070,090		29.2%		22,036,982		(385,180)		-1.7%

		RSP Bundled products																										82,583		84,539		87,266		89,657		91,818		1,342,688		1,455,482		1,485,083		1,516,089		1,548,574		1,582,615		1,618,297		1,648,685		1,679,073		1,709,461		1,739,848		1,770,236		1,800,624		1,831,012		1,861,399		1,891,787		1,922,175		1,952,563		1,982,951		1,899,960		1,902,018		1,904,076		1,906,133		1,908,191		1,910,249		1,912,307		1,914,364		1,916,422		1,918,480		1,920,538		1,922,596		1,924,653		1,926,711		1,928,769		1,930,827		1,932,885		1,934,942		1,937,000		1,939,058		1,941,116		1,943,174		1,945,231		1,947,289		1,949,347		1,951,405		1,953,463		1,955,520		1,957,578		1,959,636		1,961,694		1,963,752		1,965,809		1,967,867		1,969,925		1,971,983		1,974,041		1,976,098		1,978,156		1,980,214		1,982,272		1,984,330		1,986,387		1,988,445		1,990,503		1,992,561		1,994,619		1,996,676		1,998,734		2,000,792		2,002,850		2,004,907		2,006,965		2,009,023		2,011,081		2,013,139		2,015,196		2,017,254		2,019,312		2,021,370		2,023,428		2,025,485		2,027,543		2,029,601		2,031,659		2,033,717		2,035,774		2,037,832		2,039,890		2,041,948		2,044,006		2,046,063		2,048,121		2,050,179		2,052,237		2,054,295		2,056,352		2,058,410		2,060,468		2,062,526		2,064,584		2,066,641		2,068,699		2,070,757		2,072,815		2,074,873		2,076,930		2,078,988		2,081,046		2,083,104		2,085,161		2,087,219		2,089,277		2,091,335		2,093,393		2,095,450				10,984,691				Cost of goods sold		(3,300,619)		(3,366,075)		(65,456)		2.0%		(3,625,130)		(259,055)		7.7%

		Hotel Ports		103,636		103,636		103,636		103,636		107,932		77,495		77,495		79,736		80,844		76,382		76,382		76,382		75,195
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		75,195		75,195		75,195		67,190		64,217		74,000		74,000		76,500		79,000		81,500		83,000		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		104,226		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099		55,099				900,187				Gross proft		14,051,453		19,056,087		5,004,634		35.6%		18,411,852		(644,235)		-3.4%

		RSP CVC		240,728		240,786		246,502		251,771		254,978		280,585		274,591		287,995		296,901		285,323		286,959		298,306		302,809
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Microsoft Office User: Need project spreadsheet - Tapan		306,885		310,399		320,692		324,326		399,867		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		533,106		538,024		542,094		546,606		550,839		554,738		558,262		561,751		565,198		569,182		573,755		578,556		583,044		587,961		592,032		596,544		600,777		604,676		608,200		611,689		615,135		619,120		623,693		628,493		632,982		637,899		641,970		646,482		650,715		654,614		658,138		661,627		665,073		669,057		673,631		678,431		682,919		687,837		691,907		696,419		700,652		704,551		708,076		711,564		715,011		718,995		723,569		728,369		732,857		737,775		741,845		746,357		750,590		754,489		758,013		761,502		764,948		768,933		773,506		778,306		782,795		787,712		791,783		796,295		800,528		804,427		807,951		811,440		814,886		818,870		823,444		828,244		832,732		837,650		841,720		846,232		850,466		854,365		857,889		861,377		864,824		868,808		873,382		878,182		882,670		887,588		891,658		896,170		900,403		904,302		907,826		911,315		914,762		918,746		923,319		928,120				1,964,978				GM%		81.0%		85.0%						83.5%

		New Development Charge		101,918		70,746		77,291		100,555		80,782		68,236		68,509		105,680		78,791		61,690		71,100		56,536		80,000		80,000		80,000		80,000		80,000		80,000		85,000		85,000		85,000		85,000		85,000		85,000		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200		79,664		87,286		72,245		80,086		75,136		69,205		62,550		61,923		61,173		70,718		81,177		85,200				990,000

		RSP Other charge		59,511		48,014		33,309		38,122		37,629		11,270		22,771		49,369		43,239		9,990		39,854		26,864		41,480		41,876		42,272		42,668		43,063		43,459		43,855		44,251		44,646		45,042		45,438		45,834		44,844		45,009		45,136		45,217		45,246		45,214		45,111		45,156		45,180		45,188		45,183		45,172		45,165		45,174		45,177		45,176		45,174		45,173		45,173		45,175		45,175		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174		45,174				523,884				Employee benefits expenses		(5,554,935)		(6,431,128)		(876,193)		15.8%		(6,211,620)		219,508		-3.4%

		Developers/Body Corps		10,260		9,931		18,612		28,074		31,600		23,967		24,975		20,970		19,226		22,586		20,741		22,195		20,000		20,000		20,000		20,000		20,000		20,000		30,000		31,000		32,000		33,000		34,000		35,000		32,500		32,917		33,236		33,442		33,516		33,435		33,174		33,287		33,348		33,367		33,355		33,328		33,310		33,332		33,340		33,339		33,334		33,330		33,331		33,334		33,335		33,334		33,333		33,333		33,333		33,334		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333		33,333				315,000				Capitalised staff costs		1,199,140		1,568,509		369,369		30.8%		1,337,640		(230,869)		-14.7%

		Developer services		3,146		3,175		2,887		3,602		4,411		3,737		3,778		7,949		12,116		15,846		10,406		21,482		15,000		15,000		15,000		15,000		15,000		15,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000				210,000				Other operating expenses		(1,042,652)		- 0		1,042,652		-100.0%		(931,664)		(931,664)		ERROR:#DIV/0!

		Hotel/Estate Support		35,404		31,583		30,875		32,936		51,699		39,441		33,881		28,922		40,437		21,049		50,809		48,792		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000		40,000				480,000						(5,398,447)		(4,862,619)		535,828		-9.9%		(5,805,644)		(943,025)		19.4%

		Linkus Revenue		10,774		11,959		12,259		14,359		22,076		16,408		18,727		60,706		13,926		13,009		23,517		23,746		23,100		23,100		23,100		30,000		30,000		30,000		32,500		32,500		32,500		32,500		32,500		32,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500				354,300

		Total Recurring Revenue		1,240,927		1,203,701		1,232,402		1,275,331		1,300,691		1,231,830		1,221,218		1,340,505		1,297,245		1,237,086		1,317,033		1,317,560		1,340,580		1,354,778		1,367,541		1,400,681		1,405,146		2,035,231		1,780,837		1,811,834		1,846,736		1,883,116		1,921,053		1,959,631		1,997,419		2,036,011		2,051,804		2,090,320		2,115,861		2,140,204		2,163,573		2,193,491		2,223,214		2,263,174		2,304,003		2,338,376		2,563,624		2,587,671		2,586,311		2,609,239		2,618,476		2,625,660		2,630,922		2,642,102		2,653,019		2,675,957		2,701,702		2,721,740		2,731,217		2,755,232		2,753,862		2,776,792		2,786,036		2,793,224		2,798,485		2,809,661		2,820,577		2,843,517		2,869,263		2,889,300		2,898,777		2,922,792		2,921,422		2,944,352		2,953,596		2,960,784		2,966,045		2,977,220		2,988,137		3,011,077		3,036,823		3,056,860		3,066,337		3,090,352		3,088,981		3,111,912		3,121,155		3,128,344		3,133,605		3,144,780		3,155,697		3,178,637		3,204,382		3,224,420		3,233,897		3,257,912		3,256,541		3,279,472		3,288,715		3,295,904		3,301,165		3,312,340		3,323,257		3,346,196		3,371,942		3,391,980		3,401,457		3,425,472		3,424,101		3,447,032		3,456,275		3,463,464		3,468,725		3,479,900		3,490,817		3,513,756		3,539,502		3,559,540		3,569,017		3,593,032		3,591,661		3,614,592		3,623,835		3,631,024		3,636,285		3,647,460		3,658,377		3,681,316		3,707,062		3,727,100		3,736,576		3,760,592		3,759,221		3,782,152		3,791,395		3,798,584		3,803,845		3,815,020		3,825,937		3,848,876		3,874,622		3,894,660				20,107,162				LBNCo EBITDA		8,653,006		14,193,468		5,540,462		64.0%		12,606,208		(1,587,260)		-11.2%

																																																																																																																																																																																																																																																																																		Pivit EBITDA				436,000		436,000				583,000		147,000		33.7%

		Total Revenue		1,399,054		1,444,589		1,402,775		1,485,671		1,451,561		1,406,724		1,330,370		1,540,020		1,498,626		1,433,495		1,450,737		1,671,534		1,532,247		1,546,445		1,559,208		1,590,681		1,605,146		2,235,231		1,975,837		2,006,834		2,041,736		2,078,116		2,116,053		2,154,631		2,192,419		2,231,011		2,246,804		2,285,320		2,310,861		2,335,204		2,358,573		2,388,491		2,418,214		2,458,174		2,499,003		2,533,376		2,758,624		2,782,671		2,781,311		2,804,239		2,813,476		2,820,660		2,825,922		2,837,102		2,848,019		2,870,957		2,896,702		2,916,740		2,926,217		2,950,232		2,948,862		2,971,792		2,981,036		2,988,224		2,993,485		3,004,661		3,015,577		3,038,517		3,064,263		3,084,300		3,093,777		3,117,792		3,116,422		3,139,352		3,148,596		3,155,784		3,161,045		3,172,220		3,183,137		3,206,077		3,231,823		3,251,860		3,261,337		3,285,352		3,283,981		3,306,912		3,316,155		3,323,344		3,328,605		3,339,780		3,350,697		3,373,637		3,399,382		3,419,420		3,428,897		3,452,912		3,451,541		3,474,472		3,483,715		3,490,904		3,496,165		3,507,340		3,518,257		3,541,196		3,566,942		3,586,980		3,596,457		3,620,472		3,619,101		3,642,032		3,651,275		3,658,464		3,663,725		3,674,900		3,685,817		3,708,756		3,734,502		3,754,540		3,764,017		3,788,032		3,786,661		3,809,592		3,818,835		3,826,024		3,831,285		3,842,460		3,853,377		3,876,316		3,902,062		3,922,100		3,931,576		3,955,592		3,954,221		3,977,152		3,986,395		3,993,584		3,998,845		4,010,020		4,020,937		4,043,876		4,069,622		4,089,660				22,442,163				Clublinks EBITDA				556,000		556,000				650,000		94,000		16.9%

																																																																																																																																																																																																																																																																																		Holdings costs		(1,600,000)		(669,996)		930,004		-58.1%		(669,996)		- 0		0.0%

		Cost of Sales

		Transmission		(118,884)		(112,843)		(125,418)		(116,691)		(117,749)		(122,181)		(128,111)		(129,023)		(126,893)		(103,876)		(121,609)		(133,915)		(155,529)		(155,529)		(157,473)		(159,442)		(161,435)		(163,452)		(165,496)		(167,564)		(169,659)		(171,780)		(173,927)		(176,101)		(178,302)		(180,531)		(182,788)		(185,072)		(187,386)		(189,728)		(192,100)		(194,501)		(196,932)		(199,394)		(201,886)		(204,410)		(206,965)		(209,552)		(212,172)		(214,824)		(217,509)		(220,228)		(222,981)		(225,768)		(228,590)		(231,447)		(234,341)		(237,270)		(240,236)		(243,239)		(246,279)		(249,358)		(252,475)		(255,630)		(258,826)		(262,061)		(265,337)		(268,654)		(272,012)		(275,412)		(278,717)		(282,062)		(285,446)		(288,872)		(292,338)		(295,846)		(299,396)		(302,989)		(306,625)		(310,304)		(314,028)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(317,796)		(320,974)		(324,184)		(327,426)		(330,700)		(334,007)		(337,347)		(340,721)		(344,128)		(347,569)		(351,045)		(354,555)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(358,101)		(361,682)		(365,299)		(368,952)		(372,641)		(376,368)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(380,131)		(383,933)		(387,772)		(391,650)		(395,566)		(399,522)		(403,517)

						-5.1%		11.1%		-7.0%		0.9%		3.8%		4.9%		0.7%		-1.7%		-18.1%		17.1%		10.1%		16.1%		1.25%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Transit		(16,500)		(16,500)		(16,500)		(16,500)		(16,500)		(16,500)		(4,500)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)		(1,575)

		Support (incl Contractors / Field Tech)		(69,358)		(68,416)		(70,559)		(71,024)		(73,586)		(51,354)		(55,073)		(56,894)		(45,627)		(32,967)		(46,819)		(50,380)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)		(52,500)

		DC (incl. Utilities)		(43,918)		(42,145)		(29,775)		(38,881)		(32,156)		(35,096)		(33,031)		(36,962)		(28,692)		(35,445)		(27,246)		(22,313)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)

		RBS																										- 0		- 0		- 0		- 0		- 0		(28,822)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other		(58,509)		(78,184)		(68,296)		(85,741)		(47,836)		(47,411)		(46,933)		(35,616)		(38,120)		(51,156)		(43,908)		(41,747)		(41,747)		(41,747)		(41,747)		(41,747)		(41,747)		(41,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)		(26,747)

		TOTAL Cost of Services		(307,168)		(318,088)		(310,548)		(328,837)		(287,827)		(272,542)		(267,649)		(260,071)		(240,908)		(225,019)		(241,158)		(249,930)		(276,351)		(276,351)		(278,295)		(280,264)		(282,257)		(313,096)		(271,318)		(273,387)		(275,481)		(277,602)		(279,749)		(281,923)		(284,124)		(286,353)		(288,610)		(290,895)		(293,208)		(295,550)		(297,922)		(300,323)		(302,755)		(305,216)		(307,709)		(310,232)		(312,787)		(315,374)		(317,994)		(320,646)		(323,331)		(326,050)		(328,803)		(331,590)		(334,412)		(337,270)		(340,163)		(343,092)		(346,058)		(349,061)		(352,101)		(355,180)		(358,297)		(361,453)		(364,648)		(367,883)		(371,159)		(374,476)		(377,834)		(381,234)		(384,539)		(387,884)		(391,269)		(394,694)		(398,160)		(401,668)		(405,219)		(408,811)		(412,447)		(416,127)		(419,850)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(423,619)		(426,797)		(430,006)		(433,248)		(436,522)		(439,829)		(443,170)		(446,543)		(449,950)		(453,392)		(456,867)		(460,378)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(463,923)		(467,504)		(471,121)		(474,774)		(478,464)		(482,190)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(485,954)		(489,755)		(493,594)		(497,472)		(501,389)		(505,344)		(509,339)				(3,366,075)				Consolidated EBITDA		7,053,006		14,515,472		7,462,466		105.8%		13,169,212		(1,346,260)		-9.3%

		Gross Margin		1,091,885		1,126,501		1,092,227		1,156,834		1,163,734		1,134,182		1,062,721		1,279,949		1,257,718		1,208,476		1,209,579		1,421,605		1,255,895		1,270,094		1,280,912		1,310,417		1,322,889		1,922,134		1,704,519		1,733,447		1,766,254		1,800,514		1,836,304		1,872,708		1,908,295		1,944,658		1,958,194		1,994,425		2,017,653		2,039,654		2,060,651		2,088,167		2,115,460		2,152,958		2,191,295		2,223,144		2,445,837		2,467,296		2,463,317		2,483,593		2,490,145		2,494,610		2,497,119		2,505,512		2,513,607		2,533,688		2,556,539		2,573,648		2,580,159		2,601,172		2,596,761		2,616,612		2,622,739		2,626,771		2,628,837		2,636,777		2,644,418		2,664,041		2,686,429		2,703,066		2,709,238		2,729,908		2,725,153		2,744,658		2,750,435		2,754,116		2,755,827		2,763,409		2,770,690		2,789,950		2,811,972		2,828,241		2,837,718		2,861,733		2,860,363		2,883,293		2,892,537		2,899,725		2,904,987		2,916,162		2,927,078		2,950,018		2,975,764		2,995,801		3,002,100		3,022,905		3,018,293		3,037,949		3,043,886		3,047,734		3,049,622		3,057,390		3,064,865		3,084,329		3,106,565		3,123,057		3,132,533		3,156,549		3,155,178		3,178,108		3,187,352		3,194,540		3,199,802		3,210,977		3,221,894		3,244,833		3,270,579		3,290,617		3,296,512		3,316,911		3,311,887		3,331,128		3,336,645		3,340,070		3,345,331		3,356,506		3,367,423		3,390,363		3,416,109		3,436,146		3,445,623		3,469,638		3,468,268		3,491,198		3,500,442		3,507,630		3,509,090		3,516,426		3,523,465		3,542,488		3,564,278		3,580,320				19,076,088				EBITDA margin

		Gross Margin %		78.04%		77.98%		77.86%		77.87%		80.17%		80.63%		79.88%		83.11%		83.92%		84.30%		83.38%		85.05%		81.96%		82.13%		82.15%		82.38%		82.42%		85.99%		86.27%		86.38%		86.51%		86.64%		86.78%		86.92%		87.04%		87.16%		87.15%		87.27%		87.31%		87.34%		87.37%		87.43%		87.48%		87.58%		87.69%		87.75%		88.66%		88.67%		88.57%		88.57%		88.51%		88.44%		88.36%		88.31%		88.26%		88.25%		88.26%		88.24%		88.17%		88.17%		88.06%		88.05%		87.98%		87.90%		87.82%		87.76%		87.69%		87.68%		87.67%		87.64%		87.57%		87.56%		87.44%		87.43%		87.35%		87.27%		87.18%		87.11%		87.04%		87.02%		87.01%		86.97%		87.01%		87.11%		87.10%		87.19%		87.23%		87.25%		87.27%		87.32%		87.36%		87.44%		87.54%		87.61%		87.55%		87.55%		87.45%		87.44%		87.37%		87.31%		87.23%		87.17%		87.11%		87.10%		87.09%		87.07%		87.10%		87.19%		87.18%		87.26%		87.29%		87.32%		87.34%		87.38%		87.41%		87.49%		87.58%		87.64%		87.58%		87.56%		87.46%		87.44%		87.37%		87.30%		87.32%		87.35%		87.39%		87.46%		87.55%		87.61%		87.64%		87.71%		87.71%		87.78%		87.81%		87.83%		87.75%		87.69%		87.63%		87.60%		87.58%		87.55%				85.00%



		Operating Expenses

		Employee benefits expenses		(414,706)		(438,880)		(432,124)		(439,814)		(454,218)		(454,868)		(434,138)		(474,510)		(494,703)		(477,993)		(487,622)		(656,603)		(512,086)		(509,902)		(509,902)		(544,363)		(544,363)		(544,363)		(541,465)		(539,177)		(550,127)		(545,127)		(545,127)		(545,127)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(524,546)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(542,287)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(558,556)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(575,312)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(592,572)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(610,349)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(628,659)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(647,519)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)		(666,945)				(6,431,128)

		Capitalised staff costs		79,876		89,089		95,680		101,844		101,175		93,637		89,792		107,707		108,986		111,492		109,662		117,887		111,470		111,470		111,470		123,789		123,789		123,789		143,789		143,789		143,789		143,789		143,789		143,789		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		117,705		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		121,763		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		125,416		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		129,179		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		133,054		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		137,045		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		141,157		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		145,392		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753		149,753				1,568,509

		Marketing		- 0		(274)		(4,642)		(509)		(2,736)		(2,961)		(2,450)		(18,068)		(18,749)		(19,170)		(24,087)		(7,994)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)

		Travel		(28,378)		(8,955)		(16,555)		(14,319)		(20,368)		(16,519)		(10,315)		(21,657)		(18,074)		(14,400)		(27,029)		(22,038)		(15,650)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,650)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,650)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)		(15,400)

		Facilities		(40,869)		(39,096)		(40,101)		(39,556)		(42,282)		(39,424)		(39,040)		(41,080)		(38,056)		(39,252)		(38,191)		(31,888)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)		(36,150)

		Maint & Fees		(2,740)		(3,243)		(3,731)		(13,940)		(7,902)		(7,723)		(5,111)		(5,300)		(5,369)		(3,640)		(10,147)		(7,096)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(35,000)		(35,000)		(35,000)		(35,000)		(35,000)		(35,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)		(4,750)

		Overheads		(11,213)		(16,355)		(17,065)		(25,012)		(36,292)		(30,156)		(17,086)		(18,766)		(42,865)		(24,414)		(10,850)		(35,360)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(17,893)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(25,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(15,000)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(17,893)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)		(8,850)

		Doubtful Debts																										(15,322)		(15,464)		(15,592)		(15,907)		(16,051)		(22,352)		(6,520)		(6,623)		(6,738)		(6,858)		(6,983)		(7,110)		(7,235)		(7,362)		(7,414)		(7,542)		(7,626)		(7,706)		(7,783)		(7,882)		(7,980)		(8,112)		(8,247)		(8,360)		(9,103)		(9,183)		(9,178)		(9,254)		(9,284)		(9,308)		(9,326)		(9,362)		(9,398)		(9,474)		(9,559)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)		(9,625)



		Total Operating Expenses		(418,029)		(417,714)		(418,537)		(431,306)		(462,624)		(458,015)		(418,347)		(471,675)		(508,830)		(467,376)		(488,264)		(643,092)		(491,339)		(489,047)		(489,174)		(511,631)		(511,775)		(527,119)		(504,596)		(502,411)		(513,476)		(508,596)		(508,721)		(508,848)		(515,877)		(515,754)		(515,806)		(515,933)		(516,017)		(516,098)		(516,175)		(516,274)		(516,372)		(516,504)		(516,638)		(516,752)		(505,027)		(504,857)		(504,852)		(504,928)		(504,958)		(514,025)		(505,000)		(505,036)		(505,072)		(505,148)		(505,233)		(505,299)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(517,915)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(530,909)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(544,293)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(558,079)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(572,278)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(586,903)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)		(601,967)				(4,862,619)

																																																																																																																																																																																																																																																																																		LBNCo Pty Ltd EBITDA		8,553		10,596		12,606

		EBITDA - LBNCo Pty Ltd		673,856		708,787		673,689		725,527		701,109		676,167		644,374		808,274		748,888		741,100		721,315		778,513		764,557		781,047		791,738		798,786		811,114		1,395,015		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,392,418		1,428,904		1,442,388		1,478,492		1,501,635		1,523,556		1,544,476		1,571,894		1,599,088		1,636,454		1,674,656		1,706,392		1,940,809		1,962,440		1,958,465		1,978,665		1,985,187		1,980,585		1,992,119		2,000,475		2,008,534		2,028,539		2,051,306		2,068,348		2,062,244		2,083,257		2,078,846		2,098,697		2,104,824		2,108,856		2,110,922		2,118,862		2,126,503		2,146,126		2,168,514		2,185,151		2,178,328		2,198,999		2,194,244		2,213,749		2,219,526		2,223,206		2,224,918		2,232,500		2,239,781		2,259,041		2,281,063		2,297,332		2,293,425		2,317,440		2,316,070		2,339,000		2,348,244		2,355,432		2,360,693		2,371,868		2,382,785		2,405,725		2,431,471		2,451,508		2,444,021		2,464,827		2,460,214		2,479,871		2,485,807		2,489,655		2,491,543		2,499,311		2,506,787		2,526,251		2,548,486		2,564,978		2,560,256		2,584,271		2,582,900		2,605,831		2,615,074		2,622,263		2,627,524		2,638,699		2,649,616		2,672,555		2,698,301		2,718,339		2,709,609		2,730,008		2,724,984		2,744,225		2,749,742		2,753,167		2,758,428		2,769,604		2,780,520		2,803,460		2,829,206		2,849,243		2,843,656		2,867,671		2,866,301		2,889,231		2,898,475		2,905,663		2,907,123		2,914,459		2,921,498		2,940,521		2,962,311		2,978,354				14,213,469				LBNCo Holdings EBITDA		(1,600)		(670)		(670)

		EBITDA Margin		48.17%		49.06%		48.03%		48.83%		48.30%		48.07%		48.44%		52.48%		49.97%		51.70%		49.72%		46.57%		49.90%		50.51%		50.78%		50.22%		50.53%		62.41%		60.73%		61.34%		61.36%		62.17%		62.74%		63.30%		63.51%		64.05%		64.20%		64.70%		64.98%		65.24%		65.48%		65.81%		66.13%		66.57%		67.01%		67.36%		70.35%		70.52%		70.42%		70.56%		70.56%		70.22%		70.49%		70.51%		70.52%		70.66%		70.82%		70.91%		70.47%		70.61%		70.50%		70.62%		70.61%		70.57%		70.52%		70.52%		70.52%		70.63%		70.77%		70.85%		70.41%		70.53%		70.41%		70.52%		70.49%		70.45%		70.39%		70.38%		70.36%		70.46%		70.58%		70.65%		70.32%		70.54%		70.53%		70.73%		70.81%		70.88%		70.92%		71.02%		71.11%		71.31%		71.53%		71.69%		71.28%		71.38%		71.28%		71.37%		71.36%		71.32%		71.27%		71.26%		71.25%		71.34%		71.45%		71.51%		71.19%		71.38%		71.37%		71.55%		71.62%		71.68%		71.72%		71.80%		71.89%		72.06%		72.25%		72.40%		71.99%		72.07%		71.96%		72.03%		72.00%		71.96%		72.00%		72.08%		72.16%		72.32%		72.51%		72.65%		72.33%		72.50%		72.49%		72.65%		72.71%		72.76%		72.70%		72.68%		72.66%		72.72%		72.79%		72.83%				63.33%				Consolidated EBITDA		6,953		9,926		11,936

																																																																																																																																																																																																																																																																																		Tax		(826)		(1,429)		(1,954)

		LBNCo Holdings Pty Ltd																																																																																																																																																																																																																																																																																Movement in NWC		(881)		200		- 0

		Director fees		- 0		- 0		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)														(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)		(3,333)				(19,998)				Net Operating Cash flow		5,246		8,697		9,982

		Consulting Fees		- 0		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)														(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)		(20,000)				(120,000)				Capex		(4,181)		(4,248)		(4,248)

		Company Secretary Expenses		- 0		- 0		- 0		(4,425)		(6,281)		(5,775)		(4,659)		(6,768)		(3,363)		(17,128)		(6,581)		(14,315)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)														(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)				(30,000)				Cash flow available for debt services		1,065		4,449		5,734

		Expert 360 Project fees														(25,471)				(60,739)		(1,770)

		Smart Project		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(17,550)

		Audit fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(44,625)		- 0		(20,000)		(25,000)		(52,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)														(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)		(5,000)				(30,000)				Interest		(586)		(879)		(756)

		Valuation Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(49,167)

		Other expenses		- 0		(16)		(1,416)		(1,015)		(4,113)		(7,741)		(6,993)		(2,021)		(3,105)		(6,743)		(7,619)		(4,732)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)														(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)		(7,500)				(45,000)				Principal Repayments		(400)		(1,950)		(2,600)

		Acquisition Cost Pivit		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(47,907)		- 0		(29,835)		(7,501)

		Acquisition Cost Clublinks		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(57,359)		(58,773)

		Acquisition Cost ARC Energy		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(43,355)		(90,849)

		Acquisition Cost Capital Fibre		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(300)		(27,644)

		Acquisiton costs		(21,364)		(620,096)		(55,533)		(83,082)		(10,978)		(9,555)		(22,000)		(39,300)		(8,438)		- 0		- 0		(30,500)

		EBITDA LBNCo Holdings		(21,364)		(640,112)		(80,281)		(111,855)		(44,705)		(46,404)		(82,455)		(116,046)		(146,885)		(68,974)		(193,382)		(376,364)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		- 0		- 0		- 0		- 0		- 0		- 0		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)		(40,833)				(244,998)

																																																																																																																																																																																																																																																																																		Cash flow balance as at 31/05/2019		2,748

		Consolidatd EBITDA		652,492		68,675		593,408		613,672		656,404		629,763		561,919		692,227		602,003		672,126		527,933		402,149		723,724		740,214		750,905		757,953		770,281		1,354,182		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,351,585		1,388,071		1,401,555		1,437,659		1,460,802		1,482,723		1,503,643		1,531,061		1,558,255		1,595,621		1,633,823		1,665,559		1,899,976		1,921,607		1,917,632		1,937,832		1,944,354		1,939,752		1,951,286		1,959,642		1,967,701		1,987,706		2,010,473		2,027,515		2,021,411		2,042,424		2,038,013		2,057,864		2,063,991		2,068,023		2,070,089		2,078,029		2,085,670		2,105,293		2,127,681		2,144,318		2,137,495		2,158,166		2,153,411		2,172,916		2,178,693		2,182,373		2,184,085		2,191,667		2,198,948		2,218,208		2,240,230		2,256,499		2,252,592		2,276,607		2,275,237		2,298,167		2,307,411		2,314,599		2,319,860		2,331,035		2,341,952		2,364,892		2,390,638		2,410,675		2,403,188		2,423,994		2,419,381		2,439,038		2,444,974		2,448,822		2,450,710		2,458,478		2,465,954		2,485,418		2,507,653		2,524,145		2,519,423		2,543,438		2,542,067		2,564,998		2,574,241		2,581,430		2,586,691		2,597,866		2,608,783		2,631,722		2,657,468		2,677,506		2,668,776		2,689,175		2,684,151		2,703,392		2,708,909		2,712,334		2,717,595		2,728,771		2,739,687		2,762,627		2,788,373		2,808,410		2,802,823		2,826,838		2,825,468		2,848,398		2,857,642		2,864,830		2,866,290		2,873,626		2,880,665		2,899,688		2,921,478		2,937,521				13,968,471				Macquarie/Finance Debt		16,057		14,222		11,564

				46.64%		4.75%		42.30%		41.31%		45.22%		44.77%		42.24%		44.95%		40.17%		46.89%		36.39%		24.06%		47.23%		47.87%		48.16%		47.65%		47.99%		60.58%		60.73%		61.34%		61.36%		62.17%		62.74%		63.30%		61.65%		62.22%		62.38%		62.91%		63.21%		63.49%		63.75%		64.10%		64.44%		64.91%		65.38%		65.74%		68.87%		69.06%		68.95%		69.10%		69.11%		68.77%		69.05%		69.07%		69.09%		69.23%		69.41%		69.51%		69.08%		69.23%		69.11%		69.25%		69.24%		69.21%		69.15%		69.16%		69.16%		69.29%		69.44%		69.52%		69.09%		69.22%		69.10%		69.22%		69.20%		69.15%		69.09%		69.09%		69.08%		69.19%		69.32%		69.39%		69.07%		69.30%		69.28%		69.50%		69.58%		69.65%		69.69%		69.80%		69.89%		70.10%		70.33%		70.50%		70.09%		70.20%		70.10%		70.20%		70.18%		70.15%		70.10%		70.10%		70.09%		70.19%		70.30%		70.37%		70.05%		70.25%		70.24%		70.43%		70.50%		70.56%		70.60%		70.69%		70.78%		70.96%		71.16%		71.31%		70.90%		70.99%		70.88%		70.96%		70.94%		70.89%		70.93%		71.02%		71.10%		71.27%		71.46%		71.60%		71.29%		71.46%		71.45%		71.62%		71.68%		71.74%		71.68%		71.66%		71.64%		71.71%		71.79%		71.83%				62.24%



		Add back:

		Director fees		0		0		0		0		0		0		0		0		0		0		0		0		3,333		3,333		3,333		3,333		3,333		3,333														0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Consulting Fees		- 0		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000														20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000				120,000

		Company Secretary Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5,000		5,000		5,000		5,000		5,000		5,000														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Expert 360 Project fees		- 0		- 0		- 0		- 0		- 0		- 0		25,471		- 0		60,739		1,770		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Smart project		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		17,550		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Audit fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5,000		5,000		5,000		5,000		5,000		5,000														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Valuation Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49,167		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		7,500		7,500		7,500		7,500		7,500		7,500														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Acquisiton costs		21,364		620,096		55,533		83,082		10,978		9,555		22,000		39,300		56,345		- 0		130,849		215,267		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				ERROR:#REF!



		TOTAL Add backs:		21,364		640,096		75,533		103,082		30,978		29,555		67,471		59,300		137,084		21,770		150,849		301,984		40,833		40,833		40,833		40,833		40,833		40,833		- 0		- 0		- 0		- 0		- 0		- 0		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000				ERROR:#REF!



		Adjusted EBITDA		673,856		708,770		668,941		716,754		687,382		659,318		629,390		751,527		739,087		693,896		678,782		704,133		764,557		781,047		791,738		798,786		811,114		1,395,015		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,371,585		1,408,071		1,421,555		1,457,659		1,480,802		1,502,723		1,523,643		1,551,061		1,578,255		1,615,621		1,653,823		1,685,559		1,919,976		1,941,607		1,937,632		1,957,832		1,964,354		1,959,752		1,971,286		1,979,642		1,987,701		2,007,706		2,030,473		2,047,515		2,041,411		2,062,424		2,058,013		2,077,864		2,083,991		2,088,023		2,090,089		2,098,029		2,105,670		2,125,293		2,147,681		2,164,318		2,157,495		2,178,166		2,173,411		2,192,916		2,198,693		2,202,373		2,204,085		2,211,667		2,218,948		2,238,208		2,260,230		2,276,499		2,272,592		2,296,607		2,295,237		2,318,167		2,327,411		2,334,599		2,339,860		2,351,035		2,361,952		2,384,892		2,410,638		2,430,675		2,423,188		2,443,994		2,439,381		2,459,038		2,464,974		2,468,822		2,470,710		2,478,478		2,485,954		2,505,418		2,527,653		2,544,145		2,539,423		2,563,438		2,562,067		2,584,998		2,594,241		2,601,430		2,606,691		2,617,866		2,628,783		2,651,722		2,677,468		2,697,506		2,688,776		2,709,175		2,704,151		2,723,392		2,728,909		2,732,334		2,737,595		2,748,771		2,759,687		2,782,627		2,808,373		2,828,410		2,822,823		2,846,838		2,845,468		2,868,398		2,877,642		2,884,830		2,886,290		2,893,626		2,900,665		2,919,688		2,941,478		2,957,521				ERROR:#REF!



		New acquisitions

		Pivit																												17,566		22,066		27,766		32,266		41,716														48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691		48,691

		Clublinks																												33,900		33,900		54,200		54,200		54,200														54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200		54,200

		CFN																																4,412		29,126		23,628														91,733		96,796		101,024		99,957		103,889		106,151		103,658		106,165		107,542		104,901		109,277		112,669		113,481		121,199		126,557		128,433		132,808		136,151		135,322		136,994		136,994		134,494		134,494		134,494

		TOTAL EBITDA		0		0		0		0		0		0		0		0		0		0		0		0		0		51466		55966		86377.64		115592.04		119544.24		0		0		0		0		0		0		194623.63		199687.11		203914.87		202847.67		206780.47		209041.83		206548.99		209056.15		210432.63		207792.31		212167.55		215559.59		216371.83		224089.95		229448.39		231323.63		235698.87		239041.75		238213.19		239884.63		239884.63		237384.63		237384.63		237384.63		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891		102891



		Adjusted EBITDA Incl Acquisitions		673,856		708,770		668,941		716,754		687,382		659,318		629,390		751,527		739,087		693,896		678,782		704,133		764,557		832,513		847,704		885,164		926,706		1,514,559		1,199,923		1,231,037		1,252,778		1,291,918		1,327,583		1,363,859		1,566,209		1,607,758		1,625,470		1,660,507		1,687,583		1,711,765		1,730,192		1,760,117		1,788,688		1,823,413		1,865,991		1,901,119		2,136,348		2,165,696		2,167,080		2,189,156		2,200,053		2,198,793		2,209,500		2,219,527		2,227,586		2,245,091		2,267,858		2,284,900		2,144,302		2,165,315		2,160,904		2,180,755		2,186,882		2,190,914		2,192,980		2,200,920		2,208,561		2,228,184		2,250,572		2,267,209		2,260,386		2,281,057		2,276,302		2,295,807		2,301,584		2,305,264		2,306,976		2,314,558		2,321,839		2,341,099		2,363,121		2,379,390		2,375,483		2,399,498		2,398,128		2,421,058		2,430,302		2,437,490		2,442,751		2,453,926		2,464,843		2,487,783		2,513,529		2,533,566		2,526,079		2,546,885		2,542,272		2,561,929		2,567,865		2,571,713		2,573,601		2,581,369		2,588,845		2,608,309		2,630,544		2,647,036		2,642,314		2,666,329		2,664,958		2,687,889		2,697,132		2,704,321		2,709,582		2,720,757		2,731,674		2,754,613		2,780,359		2,800,397		2,791,667		2,812,066		2,807,042		2,826,283		2,831,800		2,835,225		2,840,486		2,851,662		2,862,578		2,885,518		2,911,264		2,931,301		2,925,714		2,949,729		2,948,359		2,971,289		2,980,533		2,987,721		2,989,181		2,996,517		3,003,556		3,022,579		3,044,369		3,060,412



		Depreciation																		(319,000)		(319,000)		(319,000)		(319,000)		(319,000)		(320,000)		(327,000)		(333,000)		(338,000)		(343,000)		(349,000)		(354,000)		(359,000)		(365,000)		(370,000)		(375,000)		(334,000)		(340,000)		(345,000)		(350,000)		(356,000)		(361,000)		(366,000)		(372,000)		(377,000)		(382,000)		(388,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)		(393,000)				(4,152,000)

		Amoritsaion																		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)		(8,333)				(100,000)

		Amortisation of Borrowing Expenses																																																																																																																																																																																																																																																																												- 0

		Macquarie Interest																																																																																																																																																																																																																																																																												- 0

		Other Interest																		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)				(18,000)

		Net Profit before tax																		410,254		365,063		349,948		375,300		435,723		502,680		510,871		542,330		578,872		1,161,726		841,089		867,203		883,945		917,085		947,750		979,026		1,222,375		1,257,925		1,270,636		1,300,674		1,321,749		1,340,931		1,354,359		1,378,284		1,401,855		1,431,580		1,468,157		1,498,286		1,733,515		1,762,863		1,764,247		1,786,323		1,797,219		1,795,960		1,806,666		1,816,694		1,824,753		1,842,258		1,865,025		1,882,067		1,741,469		1,762,481		1,758,070		1,777,922		1,784,048		1,788,081		1,790,147		1,798,087		1,805,728		1,825,350		1,847,738		1,864,376		1,857,553		1,878,224		1,873,469		1,892,974		1,898,751		1,902,431		1,904,142		1,911,725		1,919,005		1,938,265		1,960,288		1,976,557		1,972,650		1,996,665		1,995,294		2,018,225		2,027,468		2,034,657		2,039,918		2,051,093		2,062,010		2,084,949		2,110,695		2,130,733		2,123,246		2,144,051		2,139,439		2,159,095		2,165,032		2,168,880		2,170,768		2,178,536		2,186,011		2,205,475		2,227,711		2,244,203		2,239,480		2,263,495		2,262,125		2,285,055		2,294,299		2,301,487		2,306,749		2,317,924		2,328,840		2,351,780		2,377,526		2,397,564		2,388,834		2,409,232		2,404,209		2,423,450		2,428,967		2,432,392		2,437,653		2,448,828		2,459,745		2,482,684		2,508,430		2,528,468		2,522,881		2,546,896		2,545,525		2,568,456		2,577,699		2,584,888		2,586,348		2,593,684		2,600,723		2,619,746		2,641,536		2,657,578				ERROR:#REF!

																												28.44%		32.51%		32.76%		34.09%		36.06%		51.97%		42.57%		43.21%		43.29%		44.13%		44.79%		45.44%		55.75%		56.38%		56.55%		56.91%		57.20%		57.42%		57.42%		57.71%		57.97%		58.24%		58.75%		59.14%		62.84%		63.35%		63.43%		63.70%		63.88%		63.67%		63.93%		64.03%		64.07%		64.17%		64.38%		64.53%		59.51%		59.74%		59.62%		59.83%		59.85%		59.84%		59.80%		59.84%		59.88%		60.07%		60.30%		60.45%		60.04%		60.24%		60.12%		60.30%		60.30%		60.28%		60.24%		60.26%		60.29%		60.46%		60.66%		60.78%		60.49%		60.77%		60.76%		61.03%		61.14%		61.22%		61.28%		61.41%		61.54%		61.80%		62.09%		62.31%		61.92%		62.09%		61.99%		62.14%		62.15%		62.13%		62.09%		62.11%		62.13%		62.28%		62.45%		62.57%		62.27%		62.52%		62.51%		62.74%		62.84%		62.91%		62.96%		63.07%		63.18%		63.41%		63.66%		63.86%		63.47%		63.60%		63.49%		63.61%		63.60%		63.57%		63.62%		63.73%		63.83%		64.05%		64.28%		64.47%		64.17%		64.39%		64.37%		64.58%		64.66%		64.73%		64.68%		64.68%		64.68%		64.78%		64.91%		64.98%				ERROR:#REF!

		Tax (@30%)																		(123,076)		(109,519)		(104,985)		(112,590)		(130,717)		(150,804)		(153,261)		(162,699)		(173,662)		(348,518)														(366,713)		(377,377)		(381,191)		(390,202)		(396,525)		(402,279)		(406,308)		(413,485)		(420,556)		(429,474)		(440,447)		(449,486)		(520,054)		(528,859)		(529,274)		(535,897)		(539,166)		(538,788)		(542,000)		(545,008)		(547,426)		(552,677)		(559,507)		(564,620)		(522,441)		(528,744)		(527,421)		(533,377)		(535,215)		(536,424)		(537,044)		(539,426)		(541,718)		(547,605)		(554,321)		(559,313)		(557,266)		(563,467)		(562,041)		(567,892)		(569,625)		(570,729)		(571,243)		(573,517)		(575,702)		(581,480)		(588,086)		(592,967)		(591,795)		(598,999)		(598,588)		(605,467)		(608,240)		(610,397)		(611,975)		(615,328)		(618,603)		(625,485)		(633,209)		(639,220)		(636,974)		(643,215)		(641,832)		(647,729)		(649,510)		(650,664)		(651,230)		(653,561)		(655,803)		(661,643)		(668,313)		(673,261)		(671,844)		(679,049)		(678,637)		(685,517)		(688,290)		(690,446)		(692,025)		(695,377)		(698,652)		(705,534)		(713,258)		(719,269)		(716,650)		(722,770)		(721,263)		(727,035)		(728,690)		(729,718)		(731,296)		(734,648)		(737,923)		(744,805)		(752,529)		(758,540)		(756,864)		(764,069)		(763,658)		(770,537)		(773,310)		(775,466)		(775,904)		(778,105)		(780,217)		(785,924)		(792,461)		(797,273)

		NPAT																		287,178		255,544		244,964		262,710		305,007		351,876		357,610		379,632		405,211		813,209		841,090		867,204		883,946		917,085		947,750		979,027		855,663		880,548		889,446		910,472		925,225		938,653		948,052		964,799		981,299		1,002,107		1,027,711		1,048,800		1,213,461		1,234,005		1,234,973		1,250,427		1,258,054		1,257,173		1,264,667		1,271,686		1,277,327		1,289,581		1,305,518		1,317,447		1,219,029		1,233,737		1,230,650		1,244,546		1,248,834		1,251,657		1,253,103		1,258,661		1,264,010		1,277,746		1,293,417		1,305,064		1,300,288		1,314,757		1,311,429		1,325,082		1,329,126		1,331,702		1,332,900		1,338,208		1,343,304		1,356,786		1,372,202		1,383,591		1,380,855		1,397,666		1,396,707		1,412,758		1,419,228		1,424,260		1,427,943		1,435,766		1,443,407		1,459,465		1,477,487		1,491,514		1,486,273		1,500,837		1,497,608		1,511,367		1,515,523		1,518,217		1,519,538		1,524,976		1,530,209		1,543,833		1,559,398		1,570,943		1,567,637		1,584,447		1,583,488		1,599,539		1,606,010		1,611,042		1,614,725		1,622,547		1,630,189		1,646,247		1,664,269		1,678,295		1,672,184		1,686,463		1,682,947		1,696,416		1,700,278		1,702,675		1,706,358		1,714,180		1,721,822		1,737,880		1,755,902		1,769,928		1,766,017		1,782,828		1,781,868		1,797,920		1,804,390		1,809,422		1,810,444		1,815,579		1,820,506		1,833,823		1,849,076		1,860,305

		Doubtful debt provision																										1%		1%		1%		1%		1%		1%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0.33%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

		No. of new developments

		New Development charge ($...)

		85% charge for new developments

		Hotel ports

		LinkUs revenue																										23,100		23,100		23,100		30,000		30,000		30,000		32,500		32,500		32,500		32,500		32,500		32,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500		27,500

																														- 0		- 0		6,900		- 0		- 0		2,500		- 0		- 0		- 0		- 0		- 0		(5,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Consolidated Cash Flow		FY19		FY20		FY21







		EBITDA																				$693.9k		$678.8k		$704.1k		$764.6k		$832.5k		$847.7k		$885.2k		$926.7k		$1,514.6k		$1,199.9k		$1,231.0k		$1,252.8k		$1,291.9k		$1,327.6k		$1,363.9k		$1,566.2k		$1,607.8k		$1,625.5k		$1,660.5k		$1,687.6k		$1,711.8k		$1,730.2k		$1,760.1k		$1,788.7k		$1,823.4k		$1,866.0k		$1,901.1k		$2,136.3k		$2,165.7k		$2,167.1k		$2,189.2k		$2,200.1k		$2,198.8k		$2,209.5k		$2,219.5k		$2,227.6k		$2,245.1k		$2,267.9k		$2,284.9k		$2,144.3k		$2,165.3k		$2,160.9k		$2,180.8k		$2,186.9k		$2,190.9k		$2,193.0k		$2,200.9k		$2,208.6k		$2,228.2k		$2,250.6k		$2,267.2k		$2,260.4k		$2,281.1k		$2,276.3k		$2,295.8k		$2,301.6k		$2,305.3k		$2,307.0k		$2,314.6k		$2,321.8k		$2,341.1k		$2,363.1k		$2,379.4k		$2,375.5k		$2,399.5k		$2,398.1k		$2,421.1k		$2,430.3k		$2,437.5k		$2,442.8k		$2,453.9k		$2,464.8k		$2,487.8k		$2,513.5k		$2,533.6k		$2,526.1k		$2,546.9k		$2,542.3k		$2,561.9k		$2,567.9k		$2,571.7k		$2,573.6k		$2,581.4k		$2,588.8k		$2,608.3k		$2,630.5k		$2,647.0k		$2,642.3k		$2,666.3k		$2,665.0k		$2,687.9k		$2,697.1k		$2,704.3k		$2,709.6k		$2,720.8k		$2,731.7k		$2,754.6k		$2,780.4k		$2,800.4k		$2,791.7k		$2,812.1k		$2,807.0k		$2,826.3k		$2,831.8k		$2,835.2k		$2,840.5k		$2,851.7k		$2,862.6k		$2,885.5k		$2,911.3k		$2,931.3k		$2,925.7k		$2,949.7k		$2,948.4k		$2,971.3k		$2,980.5k		$2,987.7k		$2,989.2k		$2,996.5k		$3,003.6k		$3,022.6k		$3,044.4k		$3,060.4k



		Depn & Amort

		Interest																				($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)

		Tax																				($109.5k)		($105.0k)		($112.6k)		($130.7k)		($150.8k)		($153.3k)		($162.7k)		($173.7k)		($348.5k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($366.7k)		($377.4k)		($381.2k)		($390.2k)		($396.5k)		($402.3k)		($406.3k)		($413.5k)		($420.6k)		($429.5k)		($440.4k)		($449.5k)		($520.1k)		($528.9k)		($529.3k)		($535.9k)		($539.2k)		($538.8k)		($542.0k)		($545.0k)		($547.4k)		($552.7k)		($559.5k)		($564.6k)		($522.4k)		($528.7k)		($527.4k)		($533.4k)		($535.2k)		($536.4k)		($537.0k)		($539.4k)		($541.7k)		($547.6k)		($554.3k)		($559.3k)		($557.3k)		($563.5k)		($562.0k)		($567.9k)		($569.6k)		($570.7k)		($571.2k)		($573.5k)		($575.7k)		($581.5k)		($588.1k)		($593.0k)		($591.8k)		($599.0k)		($598.6k)		($605.5k)		($608.2k)		($610.4k)		($612.0k)		($615.3k)		($618.6k)		($625.5k)		($633.2k)		($639.2k)		($637.0k)		($643.2k)		($641.8k)		($647.7k)		($649.5k)		($650.7k)		($651.2k)		($653.6k)		($655.8k)		($661.6k)		($668.3k)		($673.3k)		($671.8k)		($679.0k)		($678.6k)		($685.5k)		($688.3k)		($690.4k)		($692.0k)		($695.4k)		($698.7k)		($705.5k)		($713.3k)		($719.3k)		($716.7k)		($722.8k)		($721.3k)		($727.0k)		($728.7k)		($729.7k)		($731.3k)		($734.6k)		($737.9k)		($744.8k)		($752.5k)		($758.5k)		($756.9k)		($764.1k)		($763.7k)		($770.5k)		($773.3k)		($775.5k)		($775.9k)		($778.1k)		($780.2k)		($785.9k)		($792.5k)		($797.3k)

		Working capital																		($2,187.0k)		$762.0k		$444.0k				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		OPERATING CASH																				$1,344.9k		$1,016.3k		$590.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Capital Expenditure																				($303.0k)		($797.0k)		($274.7k)		($455.2k)		($501.7k)		($703.2k)		($406.0k)		($300.0k)		($536.0k)		($215.0k)		($510.0k)		($430.0k)		($394.0k)		($349.0k)		($450.0k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)		($242.7k)		($289.2k)		($490.7k)		($260.2k)		($154.2k)		($390.2k)		($219.2k)		($514.2k)		($434.2k)		($398.2k)		($353.2k)		($454.2k)



		FREE CASH																				$1,041.9k		$219.3k		$315.3k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Debt Repayments																						$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Payments of Lease Liabilities																						$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($1.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		Dividends



		Asset Purchase:

		 - Pivit



		Business Comination:

		 - Fone Dynamics

		 - Call Dynamics



		Proceeds from issue of shares

		Share issue costs

		Other



		Financing & Investing																				$0.0k		$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($1.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		Cash movements																				$1,041.9k		$219.3k		$315.3k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Opening Cash																				$5,000.0k		$2,378.0k		$2,748.0k		$84.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Closing Cash																				$6,041.9k		$2,597.3k		$3,084.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!











		Operating Cash Flow



		Reciepts from customers																		$0.0k		$0.0k		$0.0k		$0.0k

		Payments to suppliers																		($104.7k)		($104.7k)		($104.7k)		($104.7k)

		Financing costs																		$0.0k		$0.0k		$0.0k		$0.0k

		Income Tax payable																		$0.0k		$0.0k		$0.0k		$0.0k

		Other																		($85.0k)		($85.0k)		($85.0k)		($85.0k)



		OPERATING CASH																		($189.7k)		($189.7k)		($189.7k)		($189.7k)



		Capital Expenditure																		$0.0k		$0.0k		$0.0k		$0.0k



		FREE CASH																		($189.7k)		($189.7k)		($189.7k)		($189.7k)



		Debt Repayments																		$0.0k		$0.0k		$0.0k		$0.0k

		Payments of Lease Liabilities																		$137,084.2k		$21,769.9k		$150,848.9k		$301,984.0k



		Dividends																		$739,087.1k		$693,896.1k		$678,781.7k		$704,133.0k



		Asset Purchase:

		 - Pivit																		($8,333.3k)		($8,333.3k)		($8,333.3k)		($8,333.3k)



		Business Comination:

		 - Fone Dynamics																		($1,500.0k)		($1,500.0k)		($1,500.0k)		($1,500.0k)

		 - Call Dynamics																		$410,253.8k		$365,062.8k		$349,948.4k		$375,299.7k



		Proceeds from issue of shares																		($123,076.1k)		($109,518.8k)		($104,984.5k)		($112,589.9k)

		Share issue costs																		$0.0k		$0.0k		$0.0k		$0.0k

		Other																		$287,177.6k		$255,544.0k		$244,963.9k		$262,709.8k



		Financing & Investing																		$1,440,693.3k		$1,216,920.6k		$1,309,725.1k		$1,521,703.2k



		Cash movements																		$1,440,503.6k		$1,216,730.9k		$1,309,535.4k		$1,521,513.5k



		Opening Cash																		$0.0k		$1,440,503.6k		$2,657,234.5k		$3,966,769.9k

		Closing Cash																		$1,440,503.6k		$2,657,234.5k		$3,966,769.9k		$5,488,283.4k

































																																																																																																																																																																																																																																																																																		LBNCo Pty Ltd EBITDA		8,553		10,596		12,606

																																																																																																																																																																																																																																																																																		LBNCo Holdings EBITDA		(1,600)		(670)		(670)

																																																																																																																																																																																																																																																																																		Pivit EBTIDA		- 0		436		583

																																																																																																																																																																																																																																																																																		Clublinks EBITDA		- 0		556		650

																																																																																																																																																																																																																																																																																		Consolidated EBITDA		6,953		10,918		13,169

																																																																																																																																																																																																																																																																																		Pivit Tax				(100)		(129)



		Working Capital calculation:



		Net Trade recievables																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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		TOTAL Current Assets												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Cash flow available for Equity		79		2,218		3,129



		Non-Current Assets																																																																																																																																																																																																																																																																																Cash flow balance as at 31/05/2019		2,748

		ROUA assets												$0.0k						$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k								Macquarie/Finance Debt		16,057		14,222		11,564

		PP&E												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Pivit Debt				1,250		1,250

		CPE & Network infra												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Clublinks Debt				3,330		3,330

		Goodwill & Intangibles												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Total Debt		16,057		18,802		16,144

		Other												$0.0k						$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Non-Current Assets												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		TOTAL ASSETS												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Liabilities

		Current Liabilities

		Trade Payables												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other Creditors												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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		TOTAL Non-Current Liabilities												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL LIABILITIES												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		NET ASSETS												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Equity

		Issued Capital												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Reserves												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Retained Earnings												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		TOTAL Equity												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

														ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







		Net Tangible Assets												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Debt												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Working Capital (Current Assets : Current Liabilites)												ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		CAPEX

		Growth Capex

		Ports Constructed																										327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750		327		420		823		362		150		622		280		870		710		638		548		750

		Rate																				$500		$500		$500		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k

		Growth Capex																				$0.0k		$0.0k		$0.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k		$163.5k		$210.0k		$411.5k		$181.0k		$75.0k		$311.0k		$140.0k		$435.0k		$355.0k		$319.0k		$274.0k		$375.0k



		Brownfield Capex

		Ports Constructed																										25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25		25

		Rate																				$1,000		$1,000		$1,000		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k		$1.0k

		Brownfield Capex																				$0.0k		$0.0k		$0.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k		$25.0k

		Network Growth CAPEX (back haul capacity and CVC?)																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k



		Network/Software 																										$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Wifi assets																										$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k

		Pivit																										$50.0k		$50.0k		$50.0k		$50.0k		$50.0k		$50.0k

		Club Links																										$100.0k		$100.0k		$100.0k		$100.0k		$100.0k		$100.0k

		Dynamics																										$66.7k		$66.7k		$66.7k

		Maintenance Capex																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Total Capex																				$0.0k		$0.0k		$0.0k		$250.0k		$250.0k		$250.0k		$183.3k		$183.3k		$183.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k

																						$0.0k		$0.0k		$0.0k		$455.2k		$501.7k		$703.2k		$406.0k		$300.0k		$536.0k		$215.0k		$510.0k		$430.0k		$394.0k		$349.0k		$450.0k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k		$242.7k		$289.2k		$490.7k		$260.2k		$154.2k		$390.2k		$219.2k		$514.2k		$434.2k		$398.2k		$353.2k		$454.2k

		Cap Labour																										111		111		111		124		124		124		144		144		144		144		144		144		118		118		118		118		118		118		118		118		118		118		118		118		122		122		122		122		122		122		122		122		122		122		122		122		125		125		125		125		125		125		125		125		125		125		125		125		129		129		129		129		129		129		129		129		129		129		129		129		133		133		133		133		133		133		133		133		133		133		133		133		137		137		137		137		137		137		137		137		137		137		137		137		141		141		141		141		141		141		141		141		141		141		141		141		145		145		145		145		145		145		145		145		145		145		145		145		150		150		150		150		150		150		150		150		150		150		150		150

		Dev





Dev Rev (LBN)

								Jan-14		Feb-14		Mar-14		Apr-14		May-14		Jun-14		Jul-14		Aug-14		Sep-14		Oct-14		Nov-14		Dec-14		Jan-15		Feb-15		Mar-15		Apr-15		May-15		Jun-15		Jul-15		Aug-15		Sep-15		Oct-15		Nov-15		Dec-15		Jan-16		Feb-16		Mar-16		Apr-16		May-16		Jun-16		Jul-16		Aug-16		Sep-16		Oct-16		Nov-16		Dec-16		Jan-17		Feb-17		Mar-17		Apr-17		May-17		Jun-17		Jul-17		Aug-17		Sep-17		Oct-17		Nov-17		Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				Dev invoicing		9

				Jan-14		$45,437		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049

				Feb-14		$11,550				$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283

				Mar-14		$0						$0		$0		$0		$0		$0		$0		$0		$0		$0

				Apr-14		$0								$0		$0		$0		$0		$0		$0		$0		$0		$0

				May-14		$0										$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-14		$55,080												$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120

				Jul-14		$40,750														$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528

				Aug-14		$102,500																$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389

				Sep-14		$51,780																		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753

				Oct-14		$75,928																				$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436

				Nov-14		$108,100																						$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011

				Dec-14		$92,000																								$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222

				Jan-15		$22,500																										$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500

				Feb-15		$0																												$0		$0		$0		$0		$0		$0		$0		$0		$0

				Mar-15		$19,000																														$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111

				Apr-15		$13,440																																$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493

				May-15		$0																																		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-15		$250,620																																				$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847

				Jul-15		$2,500																																						$278		$278		$278		$278		$278		$278		$278		$278		$278

				Aug-15		$0																																								$0		$0		$0		$0		$0		$0		$0		$0		$0

				Sep-15		$14,400																																										$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600

				Oct-15		$42,910																																												$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768

				Nov-15		$0																																														$0		$0		$0		$0		$0		$0		$0		$0		$0

				Dec-15		($660)																																																($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)

				Jan-16		$2,200																																																		$244		$244		$244		$244		$244		$244		$244		$244		$244

				Feb-16		$177,392																																																				$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710

				Mar-16		$50,600																																																						$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622

				Apr-16		$275,424																																																								$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603

				May-16		$116,625																																																										$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958

				Jun-16		$360																																																												$40		$40		$40		$40		$40		$40		$40		$40		$40

				Jul-16		$1,300																																																														$144		$144		$144		$144		$144		$144		$144		$144		$144

				Aug-16		$8,250																																																																$917		$917		$917		$917		$917		$917		$917		$917		$917

				Sep-16		$250																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-16		$250																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Nov-16		$55,813																																																																						$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201

				Dec-16		$250																																																																								$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jan-17		$250																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Feb-17		$250																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

				Mar-17		$9,658																																																																														$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073

				Apr-17		$250																																																																																$28		$28		$28		$28		$28		$28		$28		$28		$28

				May-17		$250																																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-17		$250																																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jul-17		$250																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Aug-17		$10,250																																																																																								$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139

				Sep-17		$250																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-17		$875																																																																																												$97		$97		$97		$97		$97		$97		$97		$97		$97

				Nov-17		$37,868																																																																																														$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208

				Dec-17		$6,522																																																																																																$725		$725		$725		$725		$725		$725		$725		$725		$725

				Jan-18		$18,850																																																																																																		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094

				Feb-18		$14,250																																																																																																				$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583

				Mar-18		$250																																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Apr-18		$181,252																																																																																																								$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139

				May-18		$250																																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-18		$250																																																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

		Actual		Jul-18		$23,040																																																																																																														$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560

				Aug-18		$91,061																																																																																																																$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118

				Sep-18		$177,155																																																																																																																		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684

				Oct-18		$73,393																																																																																																																				$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155

				Nov-18		$55,855																																																																																																																						$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206

				Dec-18		$609																																																																																																																								$68		$68		$68		$68		$68		$68		$68		$68		$68

				Jan-19		$105,534																																																																																																																										$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726

				Feb-19		$199,558																																																																																																																												$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173

				Mar-19		$206,381																																																																																																																														$22,931		$22,931		$22,931		$22,931		$22,931		$22,931		$22,931		$22,931		$22,931

				Apr-19		$205,909																																																																																																																																$22,879		$22,879		$22,879		$22,879		$22,879		$22,879		$22,879		$22,879		$22,879

				May-19		$138,704																																																																																																																																		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412		$15,412

				Jun-19		$358,974																																																																																																																																				$39,886		$39,886		$39,886		$39,886		$39,886		$39,886		$39,886		$39,886		$39,886

				Jul-19		$115,325																																																																																																																																						$12,814		$12,814		$12,814		$12,814		$12,814		$12,814		$12,814		$12,814		$12,814

				Aug-19		$187,447																																																																																																																																								$20,827		$20,827		$20,827		$20,827		$20,827		$20,827		$20,827		$20,827		$20,827

				Sep-19		$107,359																																																																																																																																										$11,929		$11,929		$11,929		$11,929		$11,929		$11,929		$11,929		$11,929		$11,929

				Oct-19		$138,680																																																																																																																																												$15,409		$15,409		$15,409		$15,409		$15,409		$15,409		$15,409		$15,409		$15,409

		Forecast		Nov-19		$239,329																																																																																																																																														$26,592		$26,592		$26,592		$26,592		$26,592		$26,592		$26,592		$26,592		$26,592

				Dec-19		ERROR:#REF!																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-20		ERROR:#REF!																																																																																																																																														$188,679				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-20		ERROR:#REF!																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-20		ERROR:#REF!																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-20		ERROR:#REF!																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-20		ERROR:#REF!																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-20		ERROR:#REF!																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-20		ERROR:#REF!																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-20		ERROR:#REF!																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-20		ERROR:#REF!																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-20		ERROR:#REF!																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-20		ERROR:#REF!																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-20		ERROR:#REF!																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-21		ERROR:#REF!																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-21		ERROR:#REF!																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-21		ERROR:#REF!																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-21		ERROR:#REF!																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-21		ERROR:#REF!																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-21		ERROR:#REF!																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-21		ERROR:#REF!																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-21		ERROR:#REF!																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-21		ERROR:#REF!																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-21		ERROR:#REF!																																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-21		ERROR:#REF!																																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-21		ERROR:#REF!																																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-22		ERROR:#REF!																																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-22		ERROR:#REF!																																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-22		ERROR:#REF!																																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-22		ERROR:#REF!																																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-22		ERROR:#REF!																																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!

				Jun-22		ERROR:#REF!																																																																																																																																																																																																												ERROR:#REF!



								$5,049		$6,332		$6,332		$6,332		$6,332		$12,452		$16,980		$28,369		$34,122		$37,510		$48,238		$58,460		$60,960		$60,960		$56,951		$53,916		$42,528		$64,621		$56,462		$44,451		$35,829		$38,097		$38,097		$35,912		$34,663		$54,374		$32,149		$62,474		$75,432		$73,872		$69,249		$70,166		$70,267		$70,050		$56,541		$50,947		$20,372		$7,441		$8,475		$8,358		$7,469		$7,469		$7,469		$2,406		$2,406		$2,476		$6,656		$6,307		$8,374		$9,929		$9,929		$30,041		$28,930		$28,930		$31,392		$37,303		$56,262		$62,322		$66,945		$66,985		$58,572		$80,717		$103,621		$123,939		$129,233		$149,435		$154,094		$168,716		$180,577		$184,260		$377,357		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Rev Std

				FY19		$966,727

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!

				Actual

				FY15		$776,618

				FY16		$681,751

				FY17		$77,021

				FY18		$271,117

				FY19		$1,636,173

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!





OPEN

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Developer revenue												$67.7k		$69.0k		$69.6k		$65.3k		$67.1k		$72.6k		$67.2k		$57.4k		$137k		$399k		$536k

				Recurring Revenue - RSP revenue												$300.3k		$326.5k		$326.6k		$334.0k		$353.8k		$360.6k		$365.7k		$370.9k		$627k		$2,112k		$2,738k

				Other income												$9.3k		$10.1k		$0.0k		$25.0k		$5.0k		$5.0k		$5.0k		$10.0k		$19k		$50k		$69k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k		$0.0k		$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k		$783k		$2,561k		$3,344k



				Cost of Sales



				Telecommunications												($70.2k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($135k)		($461k)		($596k)

				Other COS												($0.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0k)		$0k		($0k)



				TOTAL COS				$0.0k		$0.0k		$0.0k		$0.0k		($70.5k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($135k)		($461k)		($596k)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k		$0.0k		$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k		$648k		$2,100k		$2,747k

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		82.7%		82.0%		82.2%



				SGA



				Remuneration												($46.2k)		($48.5k)		($45.0k)		($37.0k)		($32.0k)		($15.0k)		($15.0k)		($15.0k)		($95k)		($159k)		($254k)

				Marketing												$0.0k		$0.0k		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0k		($1k)		($1k)

				Travel												($0.8k)		($1.7k)		($1.0k)		($1.0k)		($1.0k)		$0.0k		$0.0k		$0.0k		($2k)		($3k)		($5k)

				Facilities												($9.5k)		$2.1k		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($7k)		($18k)		($25k)

				Maint. & Fees												($5.7k)		($4.1k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($10k)		($36k)		($46k)

				Overheads												($0.6k)		$0.0k		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1k)		($12k)		($13k)

				Doubtful debts												($6.9k)		($6.9k)		($6.9k)		($6.9k)		($6.9k)		($3.2k)		($3.2k)		($3.2k)		($14k)		($30k)		($44k)



				TOTAL SGA				$0.0k		$0.0k		$0.0k		$0.0k		($69.6k)		($59.1k)		($64.3k)		($56.3k)		($51.3k)		($29.2k)		($29.2k)		($29.2k)		($129k)		($259k)		($388k)



				EBITDA (underlying)				$0.0k		$0.0k		$0.0k		$0.0k		$237.2k		$281.7k		$261.7k		$295.8k		$297.2k		$329.9k		$328.3k		$327.3k		$519k		$1,840k		$2,359k

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		62.9%		69.4%		66.0%		69.7%		69.8%		75.3%		75.0%		74.7%		66.3%		71.9%		70.6%



				KPI's

				Revenue												$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k

				Customer numbers												6,064		6,154		6,360		6,510		6,610		6,710		6,810		6,910

				ARPU/customer (mth)												$49.52		$48.18		$49.00		$49.00		$51.25		$51.50		$51.50		$51.50

				Gross Margin												$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k

				GM%												81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%

				FTE's												6		6		6		6		6		0		0		0

				GM / FTE												$51.1k		$56.8k		$54.3k		$58.7k		$58.1k		$0.0k		$0.0k		$0.0k





OPENetworks

																																																																																																																																																																																Annualised

				OPENetworks DIVISION																																																																																																																																																																												$3,927,972

				CONSOLIDATED PROFIT & LOSS																																																																																																																																																																												$327,331																				$3,849,851



								Apr-19								YEAR TO DATE								FULL YEAR								FY19																								FY20																								FY21																								FY22																										FY19																								FY20																								FY21																								FY22

				000's				ACTUAL		FORECAST		VARIANCE				ACTUAL		FORECAST		VARIANCE				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22



				Revenue



				Developer Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$67.7k		$69.0k		$69.6k		$65.3k		$67.1k		$72.6k		$67.2k		$57.4k		$54.0k		$50.7k		$40.3k		$36.8k		$26.7k		$21.1k		$15.6k		$10.0k		$0.0k		$0.0k		$0.0k		$0.0k		$25.1k		$65.7k		$118.1k		$154.4k		$189.7k		$230.8k		$272.1k		$317.7k		$367.9k		$382.8k		$383.5k		$392.5k																																				$67,685		$69,032		$69,619		$65,300		$67,068		$72,624		$67,194		$57,419		$53,953		$50,707		$40,259		$36,777		$26,667		$21,111		$15,556		$10,000		$0		$0		$0		$0		$25,130		$65,660		$118,103		$154,430		$189,704		$230,779		$272,053		$317,669		$367,877		$382,794		$383,467		$392,462						$536k		$255k		$2,900k

				RSP Ports				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$258.3k		$255.1k		$270.2k		$277.6k		$297.4k		$304.2k		$309.3k		$314.5k		$311.9k		$316.8k		$321.7k		$326.6k		$331.5k		$336.4k		$341.3k		$346.2k		$351.1k		$356.0k		$360.9k		$365.8k		$412.9k		$417.8k		$430.4k		$456.8k		$458.7k		$473.1k		$487.9k		$502.3k		$512.0k		$519.8k		$529.0k		$537.4k																																				$258,345		$255,108		$270,241		$277,591		$297,364		$304,166		$309,316		$314,466		$311,891		$316,791		$321,691		$326,591		$331,491		$336,391		$341,291		$346,191		$351,091		$355,991		$360,891		$365,791		$412,874		$417,774		$430,367		$456,827		$458,738		$473,095		$487,893		$502,250		$512,001		$519,792		$529,004		$537,432						$2,287k		$4,066k		$5,738k

				TV revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$3.6k		$10.1k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k		$15.0k																																				$3,636		$10,087		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000						$104k		$180k		$180k

				Other income				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$5.7k		$30.0k		$0.0k		$25.0k		$5.0k		$5.0k		$5.0k		$10.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k		$5.0k																																				$5,686		$30,000		$0		$25,000		$5,000		$5,000		$5,000		$10,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000						$86k		$60k		$60k

				RSP Revenue - Fuzenet																																																				$0.0k		$0.0k		$0.0k		$0.0k		$41.9k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k		$41.4k																																				$41,944		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399		$41,399						$332k		$497k		$497k



				TOTAL Revenue				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k		$427.2k		$428.9k		$423.3k		$424.8k		$419.6k		$418.9k		$418.2k		$417.6k		$412.5k		$417.4k		$422.3k		$427.2k		$499.4k		$544.8k		$609.9k		$672.7k		$709.8k		$765.3k		$821.3k		$881.3k		$941.3k		$964.0k		$973.9k		$991.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$377,296		$405,626		$396,259		$424,290		$425,831		$438,189		$437,909		$438,284		$427,243		$428,897		$423,349		$424,767		$419,557		$418,901		$418,246		$417,590		$412,490		$417,390		$422,290		$427,190		$499,403		$544,833		$609,869		$672,656		$709,841		$765,273		$821,345		$881,318		$941,277		$963,985		$973,870		$991,293						$3,344		$5,058		$9,375



				Cost of Sales



				Transmission / Transit				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($70.5k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($81.1k)		($82.4k)		($83.6k)		($84.9k)		($86.2k)		($87.5k)		($88.7k)		($90.0k)		($91.3k)		($92.6k)		($93.8k)		($95.1k)		($112.7k)		($114.1k)		($117.5k)		($124.7k)		($125.2k)		($129.2k)		($133.2k)		($137.1k)		($139.8k)		($141.9k)		($144.4k)		($146.7k)																																				($70,498)		($64,890)		($70,263)		($72,174)		($77,315)		($79,083)		($80,422)		($81,761)		($81,092)		($82,366)		($83,640)		($84,914)		($86,188)		($87,462)		($88,736)		($90,010)		($91,284)		($92,558)		($93,832)		($95,106)		($112,715)		($114,052)		($117,490)		($124,714)		($125,235)		($129,155)		($133,195)		($137,114)		($139,776)		($141,903)		($144,418)		($146,719)						($596)		($1,057)		($1,566)

				Support				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0

				Data Centres				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0

				RBS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0

				Other COS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0		$0		$0



				TOTAL COS				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($70.5k)		($64.9k)		($70.3k)		($72.2k)		($77.3k)		($79.1k)		($80.4k)		($81.8k)		($81.1k)		($82.4k)		($83.6k)		($84.9k)		($86.2k)		($87.5k)		($88.7k)		($90.0k)		($91.3k)		($92.6k)		($93.8k)		($95.1k)		($112.7k)		($114.1k)		($117.5k)		($124.7k)		($125.2k)		($129.2k)		($133.2k)		($137.1k)		($139.8k)		($141.9k)		($144.4k)		($146.7k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($70,498)		($64,890)		($70,263)		($72,174)		($77,315)		($79,083)		($80,422)		($81,761)		($81,092)		($82,366)		($83,640)		($84,914)		($86,188)		($87,462)		($88,736)		($90,010)		($91,284)		($92,558)		($93,832)		($95,106)		($112,715)		($114,052)		($117,490)		($124,714)		($125,235)		($129,155)		($133,195)		($137,114)		($139,776)		($141,903)		($144,418)		($146,719)						($596)		($1,057)		($1,566)



				GROSS PROFIT				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k		$346.2k		$346.5k		$339.7k		$339.9k		$333.4k		$331.4k		$329.5k		$327.6k		$321.2k		$324.8k		$328.5k		$332.1k		$386.7k		$430.8k		$492.4k		$547.9k		$584.6k		$636.1k		$688.2k		$744.2k		$801.5k		$822.1k		$829.5k		$844.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$306,798		$340,736		$325,997		$352,116		$348,516		$359,106		$357,487		$356,523		$346,152		$346,532		$339,710		$339,853		$333,369		$331,439		$329,510		$327,580		$321,206		$324,832		$328,458		$332,084		$386,689		$430,780		$492,378		$547,943		$584,606		$636,118		$688,150		$744,203		$801,501		$822,082		$829,452		$844,574						$2,747		$4,001		$7,808

				GROSS MARGIN				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		81.0%		80.8%		80.2%		80.0%		79.5%		79.1%		78.8%		78.4%		77.9%		77.8%		77.8%		77.7%		77.4%		79.1%		80.7%		81.5%		82.4%		83.1%		83.8%		84.4%		85.2%		85.3%		85.2%		85.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!												81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		81.0%		80.8%		80.2%		80.0%		79.5%		79.1%		78.8%		78.4%		77.9%		77.8%		77.8%		77.7%		77.4%		79.1%		80.7%		81.5%		82.4%		83.1%		83.8%		84.4%		85.2%		85.3%		85.2%		85.2%						82.2%		79.1%		83.3%

																																																																																																																																																																		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				SGA



				Remuneration				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($46.2k)		($48.5k)		($45.0k)		($37.0k)		($32.0k)		($15.0k)		($15.0k)		($15.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				($46,164)		($48,507)		($45,000)		($37,000)		($32,000)		($15,000)		($15,000)		($15,000)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						($254)		$0		$0

				Marketing				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)		($0.5k)																																				$0		$0		($400)		($400)		($400)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)		($533)						($1)		$0		($6)

				Travel				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.8k)		$0.0k		($1.0k)		($1.0k)		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)		($1.5k)																																				($811)		$0		($1,000)		($1,000)		($1,000)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)		($1,500)						($4)		$0		($18)

				Facilities				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		$2.2k		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		($3.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k																																				($9,665)		$2,207		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		($3,000)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						($25)		($18)		$0

				Maint. & Fees				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($5.5k)		($4.1k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)																																				($5,502)		($4,143)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)		($6,000)						($46)		($72)		($72)

				Overheads				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.6k)		($1.7k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)																																				($562)		($1,744)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)		($2,000)						($14)		($24)		($24)

				Doubtful debts				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.9k)		($6.9k)		($6.9k)		($6.9k)		($6.9k)		($3.2k)		($3.2k)		($3.2k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($3.1k)		($10.0k)		($10.9k)		($12.2k)		($13.5k)		($14.2k)		($15.3k)		($16.4k)		($17.6k)		($18.8k)		($19.3k)		($19.5k)		($19.8k)																																				($6,900)		($6,900)		($6,900)		($6,900)		($6,900)		($3,192)		($3,192)		($3,192)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($3,073)		($9,988)		($10,897)		($12,197)		($13,453)		($14,197)		($15,305)		($16,427)		($17,626)		($18,826)		($19,280)		($19,477)		($19,826)						($44)		($37)		($187)



				TOTAL SGA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($69.6k)		($59.1k)		($64.3k)		($56.3k)		($51.3k)		($29.2k)		($29.2k)		($29.2k)		($14.1k)		($14.1k)		($14.1k)		($14.1k)		($14.1k)		($14.1k)		($11.1k)		($11.1k)		($11.1k)		($11.1k)		($11.1k)		($11.1k)		($20.0k)		($20.9k)		($22.2k)		($23.5k)		($24.2k)		($25.3k)		($26.5k)		($27.7k)		($28.9k)		($29.3k)		($29.5k)		($29.9k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($69,604)		($59,087)		($64,300)		($56,300)		($51,300)		($29,192)		($29,192)		($29,192)		($14,073)		($14,073)		($14,073)		($14,073)		($14,073)		($14,073)		($11,073)		($11,073)		($11,073)		($11,073)		($11,073)		($11,073)		($20,021)		($20,929)		($22,230)		($23,486)		($24,230)		($25,338)		($26,460)		($27,659)		($28,858)		($29,313)		($29,510)		($29,859)						($388)		($151)		($308)

																																																																																																																																																																																																																																																FY20 normalised

				EBITDA				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$237.2k		$281.6k		$261.7k		$295.8k		$297.2k		$329.9k		$328.3k		$327.3k		$332.1k		$332.5k		$325.6k		$325.8k		$319.3k		$317.4k		$318.4k		$316.5k		$310.1k		$313.8k		$317.4k		$321.0k		$366.7k		$409.9k		$470.1k		$524.5k		$560.4k		$610.8k		$661.7k		$716.5k		$772.6k		$792.8k		$799.9k		$814.7k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$237,194		$281,649		$261,697		$295,816		$297,216		$329,914		$328,295		$327,331		$332,079		$332,459		$325,637		$325,780		$319,296		$317,367		$318,437		$316,507		$310,133		$313,759		$317,385		$321,011		$366,668		$409,851		$470,148		$524,457		$560,376		$610,780		$661,691		$716,544		$772,643		$792,769		$799,942		$814,716						$2,359		$3,850		$7,501						3538.6673734787

				EBITDA%				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		62.9%		69.4%		66.0%		69.7%		69.8%		75.3%		75.0%		74.7%		77.7%		77.5%		76.9%		76.7%		76.1%		75.8%		76.1%		75.8%		75.2%		75.2%		75.2%		75.1%		73.4%		75.2%		77.1%		78.0%		78.9%		79.8%		80.6%		81.3%		82.1%		82.2%		82.1%		82.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		62.9%		69.4%		66.0%		69.7%		69.8%		75.3%		75.0%		74.7%		77.7%		77.5%		76.9%		76.7%		76.1%		75.8%		76.1%		75.8%		75.2%		75.2%		75.2%		75.1%		73.4%		75.2%		77.1%		78.0%		78.9%		79.8%		80.6%		81.3%		82.1%		82.2%		82.1%		82.2%						70.6%		76.1%		80.0%



				Depn & Amortisation				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($20.7k)		($72.1k)		($74.8k)		($71.7k)		($75.2k)		($76.5k)		($81.5k)		($71.7k)		($75.2k)		($76.5k)		($81.5k)		($82.6k)		($86.6k)		($87.8k)		($87.6k)		($88.1k)		($91.4k)		($94.4k)		($95.3k)		($91.8k)		($90.8k)		($89.9k)		($89.9k)		($89.9k)		($100.4k)		($103.7k)		($103.4k)		($104.0k)		($104.0k)		($103.2k)		($101.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0												$0		($20,747)		($72,095)		($74,840)		($71,744)		($75,179)		($76,508)		($81,550)		($71,744)		($75,179)		($76,508)		($81,550)		($82,581)		($86,629)		($87,807)		($87,638)		($88,117)		($91,428)		($94,358)		($95,308)		($91,779)		($90,812)		($89,878)		($89,863)		($89,917)		($100,353)		($103,682)		($103,402)		($103,992)		($104,044)		($103,237)		($101,411)						($473)		($1,019)		($1,172)

				EBIT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$237.19		$260.90		$189.60		$220.98		$225.47		$254.73		$251.79		$245.78		$260.33		$257.28		$249.13		$244.23		$236.72		$230.74		$230.63		$228.87		$222.02		$222.33		$223.03		$225.70		$274.89		$319.04		$380.27		$434.59		$470.46		$510.43		$558.01		$613.14		$668.65		$688.73		$696.70		$713.30				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$237,194		$260,902		$189,602		$220,976		$225,472		$254,734		$251,787		$245,781		$260,335		$257,279		$249,129		$244,231		$236,715		$230,737		$230,630		$228,869		$222,017		$222,331		$223,027		$225,703		$274,889		$319,039		$380,270		$434,593		$470,459		$510,427		$558,009		$613,143		$668,650		$688,726		$696,705		$713,305						$1,886		$2,831		$6,328

				Interest				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.5k		($1.6k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0												$510		($1,558)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						($1)		$0		$0

				Tax				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($74.8k)		($73.7k)		($71.3k)		($71.4k)		($69.4k)		($67.8k)		($67.2k)		($66.4k)		($65.5k)		($66.9k)		($68.3k)		($69.3k)		($83.0k)		($92.8k)		($109.9k)		($126.3k)		($136.9k)		($152.0k)		($167.5k)		($184.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($74,849)		($73,749)		($71,349)		($71,443)		($69,354)		($67,782)		($67,224)		($66,360)		($65,506)		($66,884)		($68,252)		($69,344)		($83,025)		($92,849)		($109,940)		($126,317)		($136,915)		($152,021)		($167,536)		($184,540)						$0.0		($562.1)		($1,323.1)

				NPAT				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.0k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$237.70		$259.34		$189.60		$220.98		$225.47		$254.73		$251.79		$245.78		$260.33		$257.28		$249.13		$244.23		$161.87		$156.99		$159.28		$157.43		$152.66		$154.55		$155.80		$159.34		$209.38		$252.15		$312.02		$365.25		$387.43		$417.58		$448.07		$486.83		$531.74		$536.71		$529.17		$528.76				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$237,704		$259,344		$189,602		$220,976		$225,472		$254,734		$251,787		$245,781		$260,335		$257,279		$249,129		$244,231		$161,866		$156,988		$159,281		$157,427		$152,663		$154,550		$155,804		$159,344		$209,383		$252,154		$312,018		$365,249		$387,434		$417,578		$448,069		$486,826		$531,735		$536,705		$529,169		$528,765						$1,885		$2,269		$5,005

				NPAT %				ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		63.0%		63.9%		47.8%		52.1%		52.9%		58.1%		57.5%		56.1%		60.9%		60.0%		58.8%		57.5%		38.6%		37.5%		38.1%		37.7%		37.0%		37.0%		36.9%		37.3%		41.9%		46.3%		51.2%		54.3%		54.6%		54.6%		54.6%		55.2%		56.5%		55.7%		54.3%		53.3%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		63.0%		63.9%		47.8%		52.1%		52.9%		58.1%		57.5%		56.1%		60.9%		60.0%		58.8%		57.5%		38.6%		37.5%		38.1%		37.7%		37.0%		37.0%		36.9%		37.3%		41.9%		46.3%		51.2%		54.3%		54.6%		54.6%		54.6%		55.2%		56.5%		55.7%		54.3%		53.3%						56.4%		44.9%		53.4%

				KPI's

				Revenue																																																		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$377.3k		$405.6k		$396.3k		$424.3k		$425.8k		$438.2k		$437.9k		$438.3k		$427.2k		$428.9k		$423.3k		$424.8k		$419.6k		$418.9k		$418.2k		$417.6k		$412.5k		$417.4k		$422.3k		$427.2k		$499.4k		$544.8k		$609.9k		$672.7k		$709.8k		$765.3k		$821.3k		$881.3k		$941.3k		$964.0k		$973.9k		$991.3k

				Customer numbers																																																		428		540		545		550		555		560		564		567		572		577		581		586		591		595		599		603		607		611		614		616		620		624		627		631		635		639		643		647		651		656		659		661		665		670		673		678		683

				ARPU/customer (mth)																																																		$0.00		$0.00		$0.00		$0.00		$0.00		$673.74		$719.20		$698.87		$741.77		$738.01		$754.20		$747.28		$741.60		$718.06		$716.02		$702.07		$699.78		$686.67		$682.25		$678.97		$673.53		$661.04		$665.69		$669.24		$672.74		$781.54		$847.33		$942.61		$1,033.27		$1,082.07		$1,161.26		$1,242.58		$1,325.29		$1,404.89		$1,432.37		$1,436.39		$1,451.38

				Churn (mth)																																																		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$306.8k		$340.7k		$326.0k		$352.1k		$348.5k		$359.1k		$357.5k		$356.5k		$346.2k		$346.5k		$339.7k		$339.9k		$333.4k		$331.4k		$329.5k		$327.6k		$321.2k		$324.8k		$328.5k		$332.1k		$386.7k		$430.8k		$492.4k		$547.9k		$584.6k		$636.1k		$688.2k		$744.2k		$801.5k		$822.1k		$829.5k		$844.6k

				GM%																																																		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		81.3%		84.0%		82.3%		83.0%		81.8%		82.0%		81.6%		81.3%		81.0%		80.8%		80.2%		80.0%		79.5%		79.1%		78.8%		78.4%		77.9%		77.8%		77.8%		77.7%		77.4%		79.1%		80.7%		81.5%		82.4%		83.1%		83.8%		84.4%		85.2%		85.3%		85.2%		85.2%

				FTE's																																																		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9

				GM / FTE																																																		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$34.1k		$37.9k		$36.2k		$39.1k		$38.7k		$39.9k		$39.7k		$39.6k		$38.5k		$38.5k		$37.7k		$37.8k		$37.0k		$36.8k		$36.6k		$36.4k		$35.7k		$36.1k		$36.5k		$36.9k		$43.0k		$47.9k		$54.7k		$60.9k		$65.0k		$70.7k		$76.5k		$82.7k		$89.1k		$91.3k		$92.2k		$93.8k





Open kpi's

				FY19																								FY20																								FY21																								FY22																								FY23																								FY24																								FY25																								FY26																								FY27																								FY28																								FY29

				- - - - - - - - - - - - - - - - - - - - - - - - - - - - - -      ACTUAL.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 																								- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -       FORECAST.     - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 

		Number of Ports		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross

		Total Ports		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		5,277		5,327		5,377		5,427		5,467		5,540		5,934		5,934		6,064		6,154		6,360		6,510		6,610		6,710		6,810		6,910		7,010		7,110		7,210		7,310		7,410		7,510		7,610		7,710		7,810		7,910		8,010		8,110		8,226		8,326		8,583		9,123		9,162		9,455		9,757		10,050		10,249		10,408		10,596		10,768		10,958		11,197		11,711		11,657		11,818		11,964		12,096		12,199		12,276		12,353		12,428		12,490		12,550		12,714		12,892		13,044		13,176		13,308		13,440		13,516		13,582		13,648		13,714		13,780		13,846		13,911		13,967		13,974		13,974		14,141		14,308		14,475		14,642		14,809		14,976		15,143		15,310		15,477		15,644		15,811		15,978		16,145		16,312		16,479		16,646		16,813		16,980		17,147		17,314		17,481		17,648		17,815		17,982		18,149		18,316		18,483		18,650		18,817		18,984		19,151		19,318		19,485		19,652		19,819		19,986		20,153		20,320		20,487		20,654		20,821		20,988		21,155		21,322		21,489		21,656		21,823		21,990		22,157		22,324		22,491		22,658		22,825		22,992		23,159

		Actual connections																										40		40		40		40		30		30																																																														190		239		514		(54)		161		146		132		103		77		77		75		62		60		164		178		152		132		132		132		76		66		66		66		66		66		65		56		7		- 0		167

		Contracted Connections																												33		33		33		56		56																																						81		65		84		75		63		86		95		88		70		59		88		72

		Projected Connections																														17		17		17		17		150		150		150		150		150		150		8		19		44		61		54		54		70		64		52		43		43		43		35		35		173		465		(24)		207		207		205		129		100		100		100

		TOTAL Connections																										40		73		90		90		103		103		150		150		150		150		150		150		8		19		44		61		54		54		70		64		52		43		43		43		116		100		257		540		39		293		302		293		199		159		188		172

		Increase in RSP Ports		262		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		50		50		50		40		73		90		90		103		103		206		150		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		116		100		257		540		39		293		302		293		199		159		188		172		190		239		514		(54)		161		146		132		103		77		77		75		62		60		164		178		152		132		132		132		76		66		66		66		66		66		65		56		7		- 0		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167				1,255

		TOTAL INCREASE IN PORTS		262		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		50		50		50		40		73		90		90		103		103		206		150		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		100		116		100		257		540		39		293		302		293		199		159		188		172		380		478		1,028		(108)		322		292		264		206		154		154		150		124		120		328		356		304		264		264		264		152		132		132		132		132		132		130		112		14		- 0		334		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167		167

		Percentage increase in ports																										0.74%		1.34%		1.62%		1.52%		1.74%		1.70%		3.35%		2.36%		1.54%		1.51%		1.49%		1.47%		1.45%		1.43%		1.41%		1.39%		1.37%		1.35%		1.33%		1.31%		1.30%		1.28%		1.26%		1.25%		1.43%		1.22%		3.09%		6.29%		0.43%		3.20%		3.19%		3.00%		1.98%		1.55%		1.81%		1.62%		3.53%		4.36%		9.18%		-0.92%		2.76%		2.47%		2.21%		1.70%		1.26%		1.25%		1.21%		1.00%		0.96%		2.61%		2.80%		2.36%		2.02%		2.00%		1.98%		1.13%		0.98%		0.97%		0.97%		0.96%		0.96%		0.94%		0.81%		0.10%		0.00%		2.39%		1.18%		1.17%		1.15%		1.14%		1.13%		1.12%		1.10%		1.09%		1.08%		1.07%		1.06%		1.05%		1.03%		1.02%		1.01%		1.00%		0.99%		0.98%		0.97%		0.96%		0.96%		0.95%		0.94%		0.93%		0.92%		0.91%		0.90%		0.90%		0.89%		0.88%		0.87%		0.86%		0.86%		0.85%		0.84%		0.84%		0.83%		0.82%		0.82%		0.81%		0.80%		0.80%		0.79%		0.78%		0.78%		0.77%		0.77%		0.76%		0.75%		0.75%		0.74%		0.74%		0.73%		0.73%



		ARPU																										44.00		44.00		44.00		44.00		49.52		53.06		49.00		49.00		51.25		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		51.50		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00		45.00

		Regional Broadband Scheme Charge ($7.10)																										7.10		7.10		7.10		7.10		7.10		7.10		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		Jan		Feb		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June		July		August		September		October		November		December		January		February		March		April		May		June				Gross				Revenue

		Developer Projects (contracted)																										- 0		98,868		178,335		31,685		- 0		94,032		31,341		70,125		- 0		- 0		- 0		- 0																										173,940		168,443		191,123		188,283		183,625		210,562		211,559		207,458		288,444		208,646		218,462		304,400		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		498,632		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739		539,739				504,386				Developer Revenue		2,097,853		2,000,000		(97,853)		-4.7%		2,000,000		- 0		0.0%

		Developer Projects (projected)																										- 0		- 0										- 0		20,867		50,000		50,000		50,000		90,000																										52,231		196,321		280,864		138,669		133,838		159,110		159,910		203,082		163,434		151,778		152,358		248,543

		TOTAL Developer revenue																										- 0		98,868		178,335		31,685		- 0		94,032		31,341		90,992		50,000		50,000		50,000		90,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		226,172		364,764		471,987		326,951		317,463		369,672		371,469		410,539		451,878		360,424		370,820		552,943



		Dev Revenue (Rev Std)																										70,386		75,165		94,872		86,612		67,685		69,032		69,619		65,300		67,068		72,624		67,194		57,419		53,953		50,707		40,259		36,777		26,667		21,111		15,556		10,000		- 0		- 0		- 0		- 0		25,130		65,660		118,103		154,430		189,704		230,779		272,053		317,669		367,877		382,794		383,467		392,462

		Recurring Revenue																																																																																																																																																																																																																																																																												- 0				Recurring		15,254,219		3,710,519		-11,543,700		-75.7%		19,736,982		16,026,463		431.9%

		RSP Ports																										240,548		243,760		261,096		261,096		258,345		255,108		270,241		277,591		297,364		304,166		309,316		314,466		319,616		324,766		329,916		335,066		340,216		345,366		350,516		355,666		360,816		365,966		371,116		376,266		423,639		428,789		442,025		469,835		471,843		486,933		502,486		517,575		527,824		536,012		545,694		554,552		493,110		503,865		526,995		524,565		531,810		538,380		544,320		548,955		552,420		555,885		559,260		562,050		564,750		572,130		580,140		586,980		592,920		598,860		604,800		608,220		611,190		614,160		617,130		620,100		623,070		625,995		628,515		628,830		628,830		636,345		643,860		651,375		658,890		666,405		673,920		681,435		688,950		696,465		703,980		711,495		719,010		726,525		734,040		741,555		749,070		756,585		764,100		771,615		779,130		786,645		794,160		801,675		809,190		816,705		824,220		831,735		839,250		846,765		854,280		861,795		869,310		876,825		884,340		891,855		899,370		906,885		914,400		921,915		929,430		936,945		944,460		951,975		959,490		967,005		974,520		982,035		989,550		997,065		1,004,580		1,012,095		1,019,610		1,027,125		1,034,640		1,042,155				3,293,096						17,352,072		5,710,519		-11,641,553		-67.1%		21,736,982		16,026,463		280.6%

		TV revenue																										10,509		10,509		10,509		10,509		3,636		10,087		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000

		Managed ports																										3,784		3,784		3,784		3,784		18		4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		New Development Charge																										- 0		- 0		- 0		- 0		5,686		30,000		- 0		25,000		5,000		5,000		5,000		10,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				85,686

		RSP Other charge - Fuzenet																										- 0		- 0		- 0		- 0		41,944		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399		41,399				331,737				Employee benefits expenses		(5,554,935)		(456,428)		5,098,507		-91.8%		(6,211,620)		(5,755,192)		1260.9%

		Total Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		254,841		258,053		275,389		275,389		309,629		336,598		326,640		358,990		358,763		365,565		370,715		380,865		381,015		386,165		391,315		396,465		401,615		406,765		411,915		417,065		422,215		427,365		432,515		437,665		485,038		490,188		503,424		531,234		533,242		548,332		563,885		578,974		589,223		597,411		607,093		615,951		554,509		565,264		588,394		585,964		593,209		599,779		605,719		610,354		613,819		617,284		620,659		623,449		626,149		633,529		641,539		648,379		654,319		660,259		666,199		669,619		672,589		675,559		678,529		681,499		684,469		687,394		689,914		690,229		690,229		697,744		705,259		712,774		720,289		727,804		735,319		742,834		750,349		757,864		765,379		772,894		780,409		787,924		795,439		802,954		810,469		817,984		825,499		833,014		840,529		848,044		855,559		863,074		870,589		878,104		885,619		893,134		900,649		908,164		915,679		923,194		930,709		938,224		945,739		953,254		960,769		968,284		975,799		983,314		990,829		998,344		1,005,859		1,013,374		1,020,889		1,028,404		1,035,919		1,043,434		1,050,949		1,058,464		1,065,979		1,073,494		1,081,009		1,088,524		1,096,039		1,103,554				3,710,519				LBNCo EBITDA		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																																																																																																																																																																																																																																																																		Pivit EBITDA				436,000		436,000				583,000		147,000		33.7%

		Total Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		325,227		333,218		370,262		362,001		377,314		405,630		396,259		424,290		425,831		438,189		437,909		438,284		434,968		436,872		431,574		433,242		428,282		427,876		427,471		427,065		422,215		427,365		432,515		437,665		510,168		555,848		621,526		685,664		722,946		779,110		835,938		896,643		957,100		980,205		990,560		1,008,413		554,509		565,264		588,394		585,964		593,209		599,779		605,719		610,354		613,819		617,284		620,659		623,449		626,149		633,529		641,539		648,379		654,319		660,259		666,199		669,619		672,589		675,559		678,529		681,499		684,469		687,394		689,914		690,229		690,229		697,744		705,259		712,774		720,289		727,804		735,319		742,834		750,349		757,864		765,379		772,894		780,409		787,924		795,439		802,954		810,469		817,984		825,499		833,014		840,529		848,044		855,559		863,074		870,589		878,104		885,619		893,134		900,649		908,164		915,679		923,194		930,709		938,224		945,739		953,254		960,769		968,284		975,799		983,314		990,829		998,344		1,005,859		1,013,374		1,020,889		1,028,404		1,035,919		1,043,434		1,050,949		1,058,464		1,065,979		1,073,494		1,081,009		1,088,524		1,096,039		1,103,554				ERROR:#REF!				Clublinks EBITDA				556,000		556,000				650,000		94,000		16.9%

																																																																																																																																																																																																																																																																																		Holdings costs		(1,600,000)		(669,996)		930,004		-58.1%		(669,996)		- 0		0.0%

		Cost of Sales

		Transmission																										(50,419)		(51,092)		(54,726)		(54,726)		(70,528)		(69,644)		(70,263)		(72,174)		(77,315)		(79,083)		(80,422)		(81,761)		(83,100)		(84,439)		(85,778)		(87,117)		(88,456)		(89,795)		(91,134)		(92,473)		(93,812)		(95,151)		(96,490)		(97,829)		(115,653)		(117,059)		(120,673)		(128,265)		(128,813)		(132,933)		(137,179)		(141,298)		(144,096)		(146,331)		(148,974)		(151,393)		(103,356)		(105,610)		(110,458)		(109,949)		(111,467)		(112,844)		(114,089)		(115,061)		(115,787)		(116,513)		(117,221)		(117,806)		(118,372)		(119,918)		(121,597)		(123,031)		(124,276)		(125,521)		(126,766)		(127,483)		(128,105)		(128,728)		(129,350)		(129,973)		(130,595)		(131,209)		(131,737)		(131,803)		(131,803)		(133,378)		(134,953)		(136,528)		(138,103)		(139,678)		(141,254)		(142,829)		(144,404)		(145,979)		(147,554)		(149,129)		(150,704)		(152,280)		(153,855)		(155,430)		(157,005)		(158,580)		(160,155)		(161,731)		(163,306)		(164,881)		(166,456)		(168,031)		(169,606)		(171,181)		(172,757)		(174,332)		(175,907)		(177,482)		(179,057)		(180,632)		(182,207)		(183,783)		(185,358)		(186,933)		(188,508)		(190,083)		(191,658)		(193,233)		(194,809)		(196,384)		(197,959)		(199,534)		(201,109)		(202,684)		(204,259)		(205,835)		(207,410)		(208,985)		(210,560)		(212,135)		(213,710)		(215,285)		(216,861)		(218,436)

		Transit																										- 0		- 0		- 0		- 0		30		4,754		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Support (incl Contractors / Field Tech)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		DC (incl. Utilities)																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		RBS																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		TOTAL Cost of Services		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(50,419)		(51,092)		(54,726)		(54,726)		(70,498)		(64,890)		(70,263)		(72,174)		(77,315)		(79,083)		(80,422)		(81,761)		(83,100)		(84,439)		(85,778)		(87,117)		(88,456)		(89,795)		(91,134)		(92,473)		(93,812)		(95,151)		(96,490)		(97,829)		(115,653)		(117,059)		(120,673)		(128,265)		(128,813)		(132,933)		(137,179)		(141,298)		(144,096)		(146,331)		(148,974)		(151,393)		(103,356)		(105,610)		(110,458)		(109,949)		(111,467)		(112,844)		(114,089)		(115,061)		(115,787)		(116,513)		(117,221)		(117,806)		(118,372)		(119,918)		(121,597)		(123,031)		(124,276)		(125,521)		(126,766)		(127,483)		(128,105)		(128,728)		(129,350)		(129,973)		(130,595)		(131,209)		(131,737)		(131,803)		(131,803)		(133,378)		(134,953)		(136,528)		(138,103)		(139,678)		(141,254)		(142,829)		(144,404)		(145,979)		(147,554)		(149,129)		(150,704)		(152,280)		(153,855)		(155,430)		(157,005)		(158,580)		(160,155)		(161,731)		(163,306)		(164,881)		(166,456)		(168,031)		(169,606)		(171,181)		(172,757)		(174,332)		(175,907)		(177,482)		(179,057)		(180,632)		(182,207)		(183,783)		(185,358)		(186,933)		(188,508)		(190,083)		(191,658)		(193,233)		(194,809)		(196,384)		(197,959)		(199,534)		(201,109)		(202,684)		(204,259)		(205,835)		(207,410)		(208,985)		(210,560)		(212,135)		(213,710)		(215,285)		(216,861)		(218,436)				(807,368)				Consolidated EBITDA		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Gross Margin		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		274,808		282,126		315,536		307,275		306,816		340,740		325,997		352,116		348,516		359,106		357,487		356,523		351,868		352,433		345,796		346,125		339,826		338,081		336,336		334,592		328,403		332,214		336,025		339,836		394,515		438,788		500,853		557,399		594,133		646,178		698,759		755,345		813,004		833,874		841,586		857,020		451,153		459,654		477,936		476,015		481,742		486,935		491,630		495,293		498,032		500,771		503,438		505,643		507,777		513,611		519,942		525,348		530,043		534,738		539,433		542,136		544,484		546,831		549,179		551,526		553,874		556,185		558,177		558,426		558,426		564,366		570,306		576,246		582,186		588,126		594,065		600,005		605,945		611,885		617,825		623,765		629,705		635,644		641,584		647,524		653,464		659,404		665,344		671,283		677,223		683,163		689,103		695,043		700,983		706,923		712,862		718,802		724,742		730,682		736,622		742,562		748,502		754,441		760,381		766,321		772,261		778,201		784,141		790,081		796,020		801,960		807,900		813,840		819,780		825,720		831,660		837,599		843,539		849,479		855,419		861,359		867,299		873,239		879,178		885,118				ERROR:#REF!				EBITDA margin

		Gross Margin %		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		84.50%		84.67%		85.22%		84.88%		81.32%		84.00%		82.27%		82.99%		81.84%		81.95%		81.63%		81.35%		80.90%		80.67%		80.12%		79.89%		79.35%		79.01%		78.68%		78.35%		77.78%		77.74%		77.69%		77.65%		77.33%		78.94%		80.58%		81.29%		82.18%		82.94%		83.59%		84.24%		84.94%		85.07%		84.96%		84.99%		81.36%		81.32%		81.23%		81.24%		81.21%		81.19%		81.16%		81.15%		81.14%		81.12%		81.11%		81.10%		81.10%		81.07%		81.05%		81.02%		81.01%		80.99%		80.97%		80.96%		80.95%		80.94%		80.94%		80.93%		80.92%		80.91%		80.91%		80.90%		80.90%		80.88%		80.86%		80.85%		80.83%		80.81%		80.79%		80.77%		80.76%		80.74%		80.72%		80.71%		80.69%		80.67%		80.66%		80.64%		80.63%		80.61%		80.60%		80.58%		80.57%		80.56%		80.54%		80.53%		80.52%		80.51%		80.49%		80.48%		80.47%		80.46%		80.45%		80.43%		80.42%		80.41%		80.40%		80.39%		80.38%		80.37%		80.36%		80.35%		80.34%		80.33%		80.32%		80.31%		80.30%		80.29%		80.28%		80.27%		80.26%		80.26%		80.25%		80.24%		80.23%		80.22%		80.21%		80.21%				ERROR:#REF!



		Operating Expenses

		Employee benefits expenses (1)																										(38,689)		(38,689)		(38,689)		(38,689)		(46,164)		(48,507)		(53,000)		(45,000)		(40,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)		(23,000)				(456,428)

		Capitalised staff costs (1)																										- 0		- 0		- 0		- 0		- 0		- 0		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000		8,000				48,000

		Marketing (2)																										(400)		(400)		(400)		(400)		- 0		- 0		(400)		(400)		(400)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(533)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		(267)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Travel (3)																										(1,477)		(1,477)		(1,477)		(1,477)		(811)		- 0		(1,000)		(1,000)		(1,000)																																(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		(1,500)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Facilities (4)																										(9,648)		(9,648)		(9,648)		(9,648)		(9,665)		2,207		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)		(3,000)														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)		(12,310)

		Maint & Fees (5)																										(16,443)		(16,443)		(16,443)		(16,443)		(5,502)		(4,143)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(6,000)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,718)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)		(5,471)

		Overheads (6)																										(9,854)		(9,854)		(9,854)		(9,854)		(562)		(1,744)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(2,000)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)		(3,042)

		Doubtful Debts (7)																										(6,505)		(6,664)		(7,405)		(7,240)		(6,900)		(6,900)		(6,900)		(6,900)		(6,900)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(3,192)		(10,203)		(11,117)		(12,431)		(13,713)		(14,459)		(15,582)		(16,719)		(17,933)		(19,142)		(19,604)		(19,811)		(20,168)



		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(83,015)		(83,175)		(83,916)		(83,751)		(69,604)		(59,087)		(64,300)		(56,300)		(51,300)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(29,192)		(26,192)		(26,192)		(26,192)		(26,192)		(26,192)		(26,192)		(35,236)		(36,150)		(37,463)		(38,746)		(39,492)		(40,615)		(41,752)		(42,966)		(44,175)		(44,637)		(44,844)		(45,201)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(37,836)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)		(35,823)				(408,428)

																																																																																																																																																																																																																																																																																		LBNCo Pty Ltd EBITDA		8,553		10,596		12,606

		EBITDA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		191,793		198,951		231,620		223,525		237,212		281,653		261,697		295,816		297,216		329,914		328,295		327,331		322,676		323,241		316,604		316,933		310,634		308,889		310,145		308,400		302,211		306,022		309,833		313,644		359,279		402,638		463,390		518,653		554,641		605,563		657,007		712,379		768,829		789,237		796,742		811,819		413,318		421,818		440,100		438,180		443,906		449,099		453,794		457,457		460,196		462,935		465,603		467,808		471,955		477,788		484,119		489,525		494,220		498,915		503,610		506,313		508,661		511,008		513,356		515,703		518,051		520,363		522,355		522,604		522,604		528,543		534,483		540,423		546,363		552,303		558,243		564,183		570,122		576,062		582,002		587,942		593,882		599,822		605,762		611,701		617,641		623,581		629,521		635,461		641,401		647,341		653,280		659,220		665,160		671,100		677,040		682,980		688,920		694,859		700,799		706,739		712,679		718,619		724,559		730,499		736,438		742,378		748,318		754,258		760,198		766,138		772,078		778,017		783,957		789,897		795,837		801,777		807,717		813,657		819,596		825,536		831,476		837,416		843,356		849,296				ERROR:#REF!				LBNCo Holdings EBITDA		(1,600)		(670)		(670)

		EBITDA Margin		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		58.97%		59.71%		62.56%		61.75%		62.87%		69.44%		66.04%		69.72%		69.80%		75.29%		74.97%		74.68%		74.18%		73.99%		73.36%		73.15%		72.53%		72.19%		72.55%		72.21%		71.58%		71.61%		71.64%		71.66%		70.42%		72.44%		74.56%		75.64%		76.72%		77.72%		78.60%		79.45%		80.33%		80.52%		80.43%		80.50%		74.54%		74.62%		74.80%		74.78%		74.83%		74.88%		74.92%		74.95%		74.97%		75.00%		75.02%		75.04%		75.37%		75.42%		75.46%		75.50%		75.53%		75.56%		75.59%		75.61%		75.63%		75.64%		75.66%		75.67%		75.69%		75.70%		75.71%		75.71%		75.71%		75.75%		75.79%		75.82%		75.85%		75.89%		75.92%		75.95%		75.98%		76.01%		76.04%		76.07%		76.10%		76.13%		76.15%		76.18%		76.21%		76.23%		76.26%		76.28%		76.31%		76.33%		76.36%		76.38%		76.40%		76.43%		76.45%		76.47%		76.49%		76.51%		76.53%		76.55%		76.57%		76.59%		76.61%		76.63%		76.65%		76.67%		76.69%		76.71%		76.72%		76.74%		76.76%		76.77%		76.79%		76.81%		76.82%		76.84%		76.86%		76.87%		76.89%		76.90%		76.92%		76.93%		76.95%		76.96%				ERROR:#REF!				Consolidated EBITDA		6,953		9,926		11,936

																												101,937		103,221		110,156		110,156		123,852		134,639		130,656		143,596		143,505		146,226		148,286		152,346		152,406		154,466		156,526		158,586		160,646		162,706		164,766		166,826		168,886		170,946		173,006		175,066		194,015		196,075		201,369		212,493		213,297		219,333		225,554		231,590		235,689		238,964		242,837		246,380		221,804		226,106		235,358		234,386		237,284		239,912		242,288		244,142		245,528		246,914		248,264		249,380		250,460		253,412		256,616		259,352		261,728		264,104		266,480		267,848		269,036		270,224		271,412		272,600		273,788		274,958		275,966		276,092		276,092		279,098		282,104		285,110		288,116		291,122		294,128		297,134		300,140		303,146		306,152		309,158		312,164		315,170		318,176		321,182		324,188		327,194		330,200		333,206		336,212		339,218		342,224		345,230		348,236		351,242		354,248		357,254		360,260		363,266		366,272		369,278		372,284		375,290		378,296		381,302		384,308		387,314		390,320		393,326		396,332		399,338		402,344		405,350		408,356		411,362		414,368		417,374		420,380		423,386		426,392		429,398		432,404		435,410		438,416		441,422								Tax		(826)		(1,429)		(1,954)



		Depn & Amort																										(54,377)		(60,505)		(63,399)		(64,901)		- 0		(20,747)		(72,095)		(74,840)		(71,744)		(75,179)		(76,508)		(81,550)		(82,581)		(86,629)		(87,807)		(87,638)		(88,117)		(91,428)		(94,358)		(95,308)		(91,779)		(90,812)		(89,878)		(89,863)		(89,917)		(100,353)		(103,682)		(103,402)		(103,992)		(104,044)		(103,237)		(101,411)		(100,613)		(102,072)		(101,295)		(101,614)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(84,252)		(91,335)		(91,075)		(90,814)		(90,554)		(90,294)		(90,033)		(89,773)		(89,512)		(89,252)		(88,991)		(88,731)		(88,471)		(88,210)		(87,950)		(87,689)		(87,429)		(87,169)		(86,908)		(86,648)		(86,387)		(86,127)		(85,866)		(85,606)		(85,346)		(85,085)		(84,825)		(84,564)		(84,304)		(84,043)		(83,783)		(83,523)		(83,262)		(83,002)		(82,741)		(82,481)		(82,221)		(81,960)		(81,700)		(81,439)		(81,179)		(80,918)		(80,658)		(80,398)		(80,137)		(79,877)		(79,616)		(79,356)		(78,922)		(78,922)		(77,036)		(75,542)		(71,714)		(71,714)		(71,714)		(71,714)		(71,714)		(71,714)		(71,714)		(66,766)		(65,026)		(61,802)		(59,240)		(59,240)		(58,141)		(55,047)		(53,312)		(51,854)		(51,854)		(51,854)		(51,854)		(51,854)

		Interest																										- 0		- 0		- 0		- 0		510		(1,558)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Tax																										(41,225)		(41,534)		(50,466)		(47,587)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(72,029)		(70,984)		(68,639)		(68,789)		(66,755)		(65,238)		(64,736)		(63,928)		(63,130)		(64,563)		(65,987)		(67,134)		(80,808)		(90,686)		(107,912)		(124,575)		(135,195)		(150,456)		(166,131)		(183,290)		(200,465)		(206,150)		(208,634)		(213,062)		(113,662)		(116,000)		(121,028)		(120,499)		(122,074)		(123,502)		(124,793)		(125,801)		(126,554)		(127,307)		(128,041)		(128,647)		(106,618)		(106,274)		(108,087)		(109,646)		(111,008)		(112,371)		(113,734)		(114,549)		(115,266)		(115,983)		(116,700)		(117,417)		(118,135)		(118,842)		(119,461)		(119,601)		(119,673)		(121,378)		(123,083)		(124,788)		(126,493)		(128,198)		(129,903)		(131,609)		(133,314)		(135,019)		(136,724)		(138,429)		(140,134)		(141,839)		(143,544)		(145,249)		(146,954)		(148,659)		(150,364)		(152,069)		(153,775)		(155,480)		(157,185)		(158,890)		(160,595)		(162,300)		(164,005)		(165,710)		(167,415)		(169,120)		(170,825)		(172,530)		(174,283)		(175,917)		(178,069)		(180,113)		(182,799)		(184,433)		(186,066)		(187,700)		(189,333)		(190,967)		(192,600)		(195,594)		(197,706)		(200,226)		(202,564)		(204,198)		(206,133)		(208,618)		(210,728)		(212,763)		(214,396)		(216,029)		(217,663)		(219,296)

		NPAT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		96,191		96,912		117,754		111,037		237,722		259,348		189,602		220,976		225,472		254,734		251,787		245,781		168,067		165,628		160,158		160,507		155,762		152,223		151,051		149,165		147,303		150,647		153,969		156,647		188,553		211,600		251,796		290,676		315,454		351,063		387,639		427,678		467,751		481,016		486,812		497,144		299,655		305,818		319,073		317,680		321,832		325,597		329,001		331,657		333,642		335,628		337,562		339,161		281,085		280,178		284,957		289,065		292,658		296,251		299,843		301,992		303,883		305,773		307,664		309,555		311,446		313,311		314,943		315,313		315,502		319,997		324,492		328,987		333,482		337,978		342,473		346,968		351,463		355,958		360,454		364,949		369,444		373,939		378,434		382,930		387,425		391,920		396,415		400,910		405,406		409,901		414,396		418,891		423,386		427,882		432,377		436,872		441,367		445,862		450,358		454,853		459,474		463,780		469,454		474,844		481,926		486,232		490,538		494,845		499,151		503,457		507,764		515,658		521,225		527,869		534,033		538,339		543,443		549,992		555,556		560,919		565,226		569,532		573,839		578,145





		EBITDA																										191,793		198,951		231,620		223,525		237,212		281,653		261,697		295,816		297,216		329,914		328,295		327,331		322,676		323,241		316,604		316,933		310,634		308,889		310,145		308,400		302,211		306,022		309,833		313,644		359,279		402,638		463,390		518,653		554,641		605,563		657,007		712,379		768,829		789,237		796,742		811,819		413,318		421,818		440,100		438,180		443,906		449,099		453,794		457,457		460,196		462,935		465,603		467,808		471,955		477,788		484,119		489,525		494,220		498,915		503,610		506,313		508,661		511,008		513,356		515,703		518,051		520,363		522,355		522,604		522,604		528,543		534,483		540,423		546,363		552,303		558,243		564,183		570,122		576,062		582,002		587,942		593,882		599,822		605,762		611,701		617,641		623,581		629,521		635,461		641,401		647,341		653,280		659,220		665,160		671,100		677,040		682,980		688,920		694,859		700,799		706,739		712,679		718,619		724,559		730,499		736,438		742,378		748,318		754,258		760,198		766,138		772,078		778,017		783,957		789,897		795,837		801,777		807,717		813,657		819,596		825,536		831,476		837,416		843,356		849,296



		Tax																										(41,225)		(41,534)		(50,466)		(47,587)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(72,029)		(70,984)		(68,639)		(68,789)		(66,755)		(65,238)		(64,736)		(63,928)		(63,130)		(64,563)		(65,987)		(67,134)		(80,808)		(90,686)		(107,912)		(124,575)		(135,195)		(150,456)		(166,131)		(183,290)		(200,465)		(206,150)		(208,634)		(213,062)		(113,662)		(116,000)		(121,028)		(120,499)		(122,074)		(123,502)		(124,793)		(125,801)		(126,554)		(127,307)		(128,041)		(128,647)		(106,618)		(106,274)		(108,087)		(109,646)		(111,008)		(112,371)		(113,734)		(114,549)		(115,266)		(115,983)		(116,700)		(117,417)		(118,135)		(118,842)		(119,461)		(119,601)		(119,673)		(121,378)		(123,083)		(124,788)		(126,493)		(128,198)		(129,903)		(131,609)		(133,314)		(135,019)		(136,724)		(138,429)		(140,134)		(141,839)		(143,544)		(145,249)		(146,954)		(148,659)		(150,364)		(152,069)		(153,775)		(155,480)		(157,185)		(158,890)		(160,595)		(162,300)		(164,005)		(165,710)		(167,415)		(169,120)		(170,825)		(172,530)		(174,283)		(175,917)		(178,069)		(180,113)		(182,799)		(184,433)		(186,066)		(187,700)		(189,333)		(190,967)		(192,600)		(195,594)		(197,706)		(200,226)		(202,564)		(204,198)		(206,133)		(208,618)		(210,728)		(212,763)		(214,396)		(216,029)		(217,663)		(219,296)



		OPERATING CASH																				$0.0k		$0.0k		$0.0k		150,568		157,417		181,154		175,937		237,212		281,653		261,697		295,816		297,216		329,914		328,295		327,331		250,648		252,258		247,965		248,145		243,879		243,651		245,409		244,473		239,081		241,459		243,847		246,510		278,470		311,953		355,478		394,078		419,447		455,107		490,876		529,088		568,364		583,087		588,108		598,758		299,655		305,818		319,073		317,680		321,832		325,597		329,001		331,657		333,642		335,628		337,562		339,161		365,336		371,513		376,032		379,880		383,212		386,544		389,877		391,765		393,395		395,025		396,656		398,286		399,916		401,521		402,893		403,002		402,931		407,165		411,400		415,635		419,870		424,104		428,339		432,574		436,809		441,044		445,278		449,513		453,748		457,983		462,217		466,452		470,687		474,922		479,157		483,391		487,626		491,861		496,096		500,330		504,565		508,800		513,035		517,270		521,504		525,739		529,974		534,209		538,396		542,702		546,490		550,385		553,639		557,945		562,252		566,558		570,865		575,171		579,477		582,423		586,251		589,671		593,273		597,579		601,583		605,039		608,868		612,774		617,080		621,386		625,693		629,999



		Capital Expenditure																										(16,667)		(16,667)		(197,667)		(160,167)		(384,167)		(16,667)		(75,000)		(75,000)		(75,000)		(75,000)		(75,000)		(75,000)		(183,667)		(326,167)		(262,667)		(16,667)		(122,167)		(313,667)		(183,167)		(156,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(1,082,167)		(390,667)		(16,667)		(220,667)		(83,167)		(16,667)		(16,667)		(16,667)		(198,667)		(16,667)		(163,667)		(16,667)		(327,167)		(340,167)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(721,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)		(16,667)



		FREE CASH																				$0.0k		$0.0k		$0.0k		133,901		140,750		(16,513)		15,771		(146,955)		264,986		186,697		220,816		222,216		254,914		253,295		252,331		66,981		(73,909)		(14,701)		231,478		121,712		(70,016)		62,242		87,806		222,415		224,793		227,180		229,843		261,803		(770,214)		(35,189)		377,411		198,780		371,940		474,210		512,422		551,698		384,421		571,441		435,091		282,989		(21,348)		(21,094)		301,014		305,165		308,930		312,334		314,990		316,976		318,961		320,895		322,494		348,670		(350,153)		359,365		363,213		366,545		369,878		373,210		375,098		376,728		378,359		379,989		381,619		383,250		384,854		386,227		386,335		386,264		390,499		394,733		398,968		403,203		407,438		411,673		415,907		420,142		424,377		428,612		432,846		437,081		441,316		445,551		449,786		454,020		458,255		462,490		466,725		470,959		475,194		479,429		483,664		487,899		492,133		496,368		500,603		504,838		509,072		513,307		517,542		521,729		526,035		529,823		533,719		536,972		541,279		545,585		549,892		554,198		558,504		562,811		565,756		569,584		573,004		576,606		580,912		584,917		588,372		592,202		596,107		600,413		604,720		609,026		613,333



																																																																																																																																																																																																																																																																																		Tax		(826)		(1,429)		(1,954)

		Assets																																																																																																																																																																																																																																																																																Movement in NWC		(881)		200		- 0

																																																																																																																																																																																																																																																																																		Net Operating Cash flow		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Current Assets																																																																																																																																																																																																																																																																																Capex		(4,181)		(4,248)		(4,248)

		Cash																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Cash flow available for debt services		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Prepayments																								$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k		$224.3k

		Net Trade recievables																								$2,899.5k		$3,224.7k		$3,232.7k		$3,269.7k		$3,261.5k		$3,276.8k		$3,305.1k		$3,295.7k		$3,323.8k		$3,325.3k		$3,337.7k		$3,337.4k		$3,337.8k		$3,334.4k		$3,336.3k		$3,331.0k		$3,332.7k		$3,327.8k		$3,327.3k		$3,326.9k		$3,326.5k		$3,321.7k		$3,326.8k		$3,332.0k		$3,337.1k		$3,409.6k		$3,455.3k		$3,521.0k		$3,585.1k		$3,622.4k		$3,678.6k		$3,735.4k		$3,796.1k		$3,856.6k		$3,879.7k		$3,890.0k		$3,907.9k		$3,454.0k		$3,464.7k		$3,487.9k		$3,485.4k		$3,492.7k		$3,499.3k		$3,505.2k		$3,509.8k		$3,513.3k		$3,516.8k		$3,520.1k		$3,522.9k		$3,525.6k		$3,533.0k		$3,541.0k		$3,547.9k		$3,553.8k		$3,559.7k		$3,565.7k		$3,569.1k		$3,572.1k		$3,575.0k		$3,578.0k		$3,581.0k		$3,583.9k		$3,586.9k		$3,589.4k		$3,589.7k		$3,589.7k		$3,597.2k		$3,604.7k		$3,612.2k		$3,619.8k		$3,627.3k		$3,634.8k		$3,642.3k		$3,649.8k		$3,657.3k		$3,664.9k		$3,672.4k		$3,679.9k		$3,687.4k		$3,694.9k		$3,702.4k		$3,709.9k		$3,717.5k		$3,725.0k		$3,732.5k		$3,740.0k		$3,747.5k		$3,755.0k		$3,762.5k		$3,770.1k		$3,777.6k		$3,785.1k		$3,792.6k		$3,800.1k		$3,807.6k		$3,815.2k		$3,822.7k		$3,830.2k		$3,837.7k		$3,845.2k		$3,852.7k		$3,860.2k		$3,867.8k		$3,875.3k		$3,882.8k		$3,890.3k		$3,897.8k		$3,905.3k		$3,912.8k		$3,920.4k		$3,927.9k		$3,935.4k		$3,942.9k		$3,950.4k		$3,957.9k		$3,965.5k		$3,973.0k		$3,980.5k		$3,988.0k		$3,995.5k		$4,003.0k								Pivit Interest		- 0		(38)		(65)

		Inventories																								$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k		$398.1k								Clublinks Interest		- 0		(159)		(173)

		Other																								$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k		$443.9k								Interest		(586)		(879)		(756)

																																																																																																																																																																																																																																																																																		Principal Repayments		(400)		(1,950)		(2,600)

		TOTAL Current Assets												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Cash flow available for Equity		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Non-Current Assets																																																																																																																																																																																																																																																																																Cash flow balance as at 31/05/2019		2,748

		ROUA assets																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k								Macquarie/Finance Debt		16,057		14,222		11,564

		PP&E																								$3,818.6k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k		$3,885.3k								Pivit Debt				1,250		1,250

		CPE & Network infra																								$9,789.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!								Clublinks Debt				3,330		3,330

		Goodwill & Intangibles																								$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k		$29,460.9k								Total Debt		16,057		18,802		16,144

		Other																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Non-Current Assets												$0.0k						$0.0k		$0.0k		$0.0k		$43,069.4k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		TOTAL ASSETS												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Liabilities

		Current Liabilities

		Trade Payables																								$1,278.2k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other Creditors																								$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k		$643.2k

		Income in advance																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Income Tax Payable																								$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k		$641.6k

		Provisions																								$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k		$581.2k

		ROU - Lease Liability																								$116.2k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Bank Debt																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Current Liabilities												$0.0k						$0.0k		$0.0k		$0.0k		$3,260.4k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Non-Current Liabilities

		Income in advance																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Provisions																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		ROU - Lease liability																								$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Bank Debt																								$15,939.4k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL Non-Current Liabilities												$0.0k						$0.0k		$0.0k		$0.0k		$15,939.4k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL LIABILITIES												$0.0k						$0.0k		$0.0k		$0.0k		$19,199.9k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		NET ASSETS												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Equity

		Issued Capital																								$24,000.2k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k		$36,939.6k

		Reserves																								$2,780.6k		$2,780.2k		$2,713.6k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k		$2,646.9k

		Retained Earnings																								$4,138.8k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		TOTAL Equity												$0.0k						$0.0k		$0.0k		$0.0k		$30,919.7k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!







		Net Tangible Assets												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Debt												$0.0k						$0.0k		$0.0k		$0.0k		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Net Working Capital (Current Assets : Current Liabilites)												ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





		CAPEX



		Growth Capex

		Ports Constructed																										0		0		362		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333		333.3333333333

		Rate																								$500		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k		$0.5k

		Growth Capex																				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$181.0k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k		$166.7k



		Network Growth CAPEX (back haul capacity and CVC?)																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k



		Network/Software 																										$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$12.5k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Wifi assets																										$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k		$4.2k

		Pivit																										$50.0k		$50.0k		$50.0k		$50.0k		$50.0k		$50.0k

		Club Links																										$100.0k		$100.0k		$100.0k		$100.0k		$100.0k		$100.0k

		Dynamics																										$66.7k		$66.7k		$66.7k

		Maintenance Capex																										$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k		$16.7k

		Total Capex																				$0.0k		$0.0k		$0.0k		$250.0k		$250.0k		$250.0k		$183.3k		$183.3k		$183.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$33.3k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k		$37.5k
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		Dev



		Current depreciation																										(54,203)		(60,158)		(60,993)		(60,826)		(61,954)		(62,555)		(63,671)		(66,243)		(62,973)		(66,235)		(67,390)		(67,310)		(66,428)		(67,079)		(65,521)		(65,178)		(64,384)		(64,428)		(65,450)		(64,768)		(61,065)		(59,925)		(58,817)		(58,629)		(58,509)		(57,672)		(56,932)		(56,478)		(54,770)		(53,955)		(52,975)		(50,975)		(50,004)		(49,393)		(48,443)		(47,057)

		Future depreciation																										(174)		(347)		(2,406)		(4,075)		(8,076)		(8,250)		(8,424)		(8,597)		(8,771)		(8,944)		(9,118)		(14,240)		(16,153)		(19,550)		(22,286)		(22,460)		(23,733)		(27,000)		(28,908)		(30,540)		(30,714)		(30,887)		(31,061)		(31,234)		(31,408)		(42,681)		(46,750)		(46,924)		(49,222)		(50,089)		(50,262)		(50,436)		(50,609)		(52,679)		(52,852)		(54,557)

		Customer Contract Amortisation

		TOTAL D&A																										(54,377)		(60,505)		(63,399)		(64,901)		(70,030)		(70,805)		(72,095)		(74,840)		(71,744)		(75,179)		(76,508)		(81,550)		(82,581)		(86,629)		(87,807)		(87,638)		(88,117)		(91,428)		(94,358)		(95,308)		(91,779)		(90,812)		(89,878)		(89,863)		(89,917)		(100,353)		(103,682)		(103,402)		(103,992)		(104,044)		(103,237)		(101,411)		(100,613)		(102,072)		(101,295)		(101,614)









Dev Rev (OPEN)

								Jan-14		Feb-14		Mar-14		Apr-14		May-14		Jun-14		Jul-14		Aug-14		Sep-14		Oct-14		Nov-14		Dec-14		Jan-15		Feb-15		Mar-15		Apr-15		May-15		Jun-15		Jul-15		Aug-15		Sep-15		Oct-15		Nov-15		Dec-15		Jan-16		Feb-16		Mar-16		Apr-16		May-16		Jun-16		Jul-16		Aug-16		Sep-16		Oct-16		Nov-16		Dec-16		Jan-17		Feb-17		Mar-17		Apr-17		May-17		Jun-17		Jul-17		Aug-17		Sep-17		Oct-17		Nov-17		Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				Dev invoicing		9

				Jan-14		$45,437		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049

				Feb-14		$11,550				$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283		$1,283

				Mar-14		$0						$0		$0		$0		$0		$0		$0		$0		$0		$0

				Apr-14		$0								$0		$0		$0		$0		$0		$0		$0		$0		$0

				May-14		$0										$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-14		$55,080												$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120		$6,120

				Jul-14		$40,750														$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528		$4,528

				Aug-14		$102,500																$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389		$11,389

				Sep-14		$51,780																		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753		$5,753

				Oct-14		$75,928																				$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436		$8,436

				Nov-14		$108,100																						$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011		$12,011

				Dec-14		$92,000																								$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222		$10,222

				Jan-15		$22,500																										$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500

				Feb-15		$0																												$0		$0		$0		$0		$0		$0		$0		$0		$0

				Mar-15		$19,000																														$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111		$2,111

				Apr-15		$13,440																																$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493		$1,493

				May-15		$0																																		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Jun-15		$250,620																																				$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847		$27,847

				Jul-15		$2,500																																						$278		$278		$278		$278		$278		$278		$278		$278		$278

				Aug-15		$0																																								$0		$0		$0		$0		$0		$0		$0		$0		$0

				Sep-15		$14,400																																										$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600		$1,600

				Oct-15		$42,910																																												$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768		$4,768

				Nov-15		$0																																														$0		$0		$0		$0		$0		$0		$0		$0		$0

				Dec-15		($660)																																																($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)		($73)

				Jan-16		$2,200																																																		$244		$244		$244		$244		$244		$244		$244		$244		$244

				Feb-16		$177,392																																																				$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710		$19,710

				Mar-16		$50,600																																																						$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622		$5,622

				Apr-16		$275,424																																																								$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603		$30,603

				May-16		$116,625																																																										$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958		$12,958

				Jun-16		$360																																																												$40		$40		$40		$40		$40		$40		$40		$40		$40

				Jul-16		$1,300																																																														$144		$144		$144		$144		$144		$144		$144		$144		$144

				Aug-16		$8,250																																																																$917		$917		$917		$917		$917		$917		$917		$917		$917

				Sep-16		$250																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-16		$250																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Nov-16		$55,813																																																																						$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201		$6,201

				Dec-16		$250																																																																								$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jan-17		$250																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Feb-17		$250																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

				Mar-17		$9,658																																																																														$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073		$1,073

				Apr-17		$250																																																																																$28		$28		$28		$28		$28		$28		$28		$28		$28

				May-17		$250																																																																																		$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-17		$250																																																																																				$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jul-17		$250																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Aug-17		$10,250																																																																																								$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139		$1,139

				Sep-17		$250																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Oct-17		$875																																																																																												$97		$97		$97		$97		$97		$97		$97		$97		$97

				Nov-17		$37,868																																																																																														$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208		$4,208

				Dec-17		$6,522																																																																																																$725		$725		$725		$725		$725		$725		$725		$725		$725

				Jan-18		$18,850																																																																																																		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094		$2,094

				Feb-18		$14,250																																																																																																				$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583		$1,583

				Mar-18		$250																																																																																																						$28		$28		$28		$28		$28		$28		$28		$28		$28

				Apr-18		$181,252																																																																																																								$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139		$20,139

				May-18		$250																																																																																																										$28		$28		$28		$28		$28		$28		$28		$28		$28

				Jun-18		$250																																																																																																												$28		$28		$28		$28		$28		$28		$28		$28		$28

		Actual		Jul-18		$23,040																																																																																																														$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560		$2,560

				Aug-18		$91,061																																																																																																																$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118		$10,118

				Sep-18		$177,155																																																																																																																		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684		$19,684

				Oct-18		$73,393																																																																																																																				$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155		$8,155

				Nov-18		$55,855																																																																																																																						$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206		$6,206

				Dec-18		$609																																																																																																																								$68		$68		$68		$68		$68		$68		$68		$68		$68

				Jan-19		$105,534																																																																																																																										$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726		$11,726

				Feb-19		$199,558																																																																																																																												$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173		$22,173

				Mar-19		$25,986																																																																																																																														$2,887		$2,887		$2,887		$2,887		$2,887		$2,887		$2,887		$2,887		$2,887

				Apr-19		$81,975																																																																																																																																$9,108		$9,108		$9,108		$9,108		$9,108		$9,108		$9,108		$9,108		$9,108

				May-19		$129,869																																																																																																																																		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430		$14,430

				Jun-19		$34,085																																																																																																																																				$3,787		$3,787		$3,787		$3,787		$3,787		$3,787		$3,787		$3,787		$3,787

				Jul-19		ERROR:#REF!																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-19		$98,868																																																																																																																																								$10,985		$10,985		$10,985		$10,985		$10,985		$10,985		$10,985		$10,985		$10,985

				Sep-19		$177,976																																																																																																																																										$19,775		$19,775		$19,775		$19,775		$19,775		$19,775		$19,775		$19,775		$19,775

				Oct-19		$31,190																																																																																																																																												$3,466		$3,466		$3,466		$3,466		$3,466		$3,466		$3,466		$3,466		$3,466

		Forecast		Nov-19		$31,435																																																																																																																																														$3,493		$3,493		$3,493		$3,493		$3,493		$3,493		$3,493		$3,493		$3,493

				Dec-19		ERROR:#REF!																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-20		ERROR:#REF!																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-20		ERROR:#REF!																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-20		ERROR:#REF!																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-20		ERROR:#REF!																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-20		ERROR:#REF!																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-20		ERROR:#REF!																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-20		ERROR:#REF!																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-20		ERROR:#REF!																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-20		ERROR:#REF!																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-20		ERROR:#REF!																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-20		ERROR:#REF!																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-20		ERROR:#REF!																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-21		ERROR:#REF!																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-21		ERROR:#REF!																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-21		ERROR:#REF!																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-21		ERROR:#REF!																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-21		ERROR:#REF!																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jun-21		ERROR:#REF!																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jul-21		ERROR:#REF!																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Aug-21		ERROR:#REF!																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sep-21		ERROR:#REF!																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Oct-21		ERROR:#REF!																																																																																																																																																																																												ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Nov-21		ERROR:#REF!																																																																																																																																																																																														ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Dec-21		ERROR:#REF!																																																																																																																																																																																																ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Jan-22		ERROR:#REF!																																																																																																																																																																																																		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Feb-22		ERROR:#REF!																																																																																																																																																																																																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Mar-22		ERROR:#REF!																																																																																																																																																																																																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Apr-22		ERROR:#REF!																																																																																																																																																																																																								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				May-22		ERROR:#REF!																																																																																																																																																																																																										ERROR:#REF!		ERROR:#REF!

				Jun-22		ERROR:#REF!																																																																																																																																																																																																												ERROR:#REF!



								$5,049		$6,332		$6,332		$6,332		$6,332		$12,452		$16,980		$28,369		$34,122		$37,510		$48,238		$58,460		$60,960		$60,960		$56,951		$53,916		$42,528		$64,621		$56,462		$44,451		$35,829		$38,097		$38,097		$35,912		$34,663		$54,374		$32,149		$62,474		$75,432		$73,872		$69,249		$70,166		$70,267		$70,050		$56,541		$50,947		$20,372		$7,441		$8,475		$8,358		$7,469		$7,469		$7,469		$2,406		$2,406		$2,476		$6,656		$6,307		$8,374		$9,929		$9,929		$30,041		$28,930		$28,930		$31,392		$37,303		$56,262		$62,322		$66,945		$66,985		$58,572		$80,717		$83,577		$90,125		$94,437		$78,540		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Rev Std

				FY19		$807,178

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!

				Actual

				FY15		$776,618

				FY16		$681,751

				FY17		$77,021

				FY18		$271,117

				FY19		$998,120

				FY20		ERROR:#REF!

				FY21		ERROR:#REF!

				FY22		ERROR:#REF!





Specialty P&L

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Phonewords Revenue				$0k		$0k		$0k		$0k		$0k		$1,487k		$1,511k		$1,514k		$1,538k		$1,541k		$1,545k		$1,549k		$1,487k		$9,197k		$10,685k

				Telephony				$738k		$710k		$770k		$775k		$780k		$861k		$868k		$892k		$910k		$960k		$971k		$980k		$4,633k		$5,581k		$10,213k

				Other income				$6k		$8k		$8k		$12k		$8k		$30k		$10k		$10k		$20k		$20k		$20k		$20k		$72k		$100k		$172k



				TOTAL Revenue				$744k		$718k		$777k		$787k		$788k		$2,378k		$2,389k		$2,416k		$2,467k		$2,521k		$2,536k		$2,549k		$6,192k		$14,878k		$21,070k



				Cost of Sales



				Phonewords COGS				$0k		$0k		$0k		$0k		$0k		($92k)		($109k)		($109k)		($91k)		($91k)		($92k)		($92k)		($92k)		($585k)		($677k)

				COGS Telco				($287k)		($289k)		($329k)		($310k)		($312k)		($362k)		($345k)		($342k)		($344k)		($366k)		($371k)		($377k)		($1,889k)		($2,146k)		($4,035k)

				Other costs				($13k)		($4k)		($21k)		($15k)		($13k)		($13k)		($13k)		($12k)		($13k)		($12k)		($12k)		($12k)		($79k)		($74k)		($153k)



				TOTAL COS				($300k)		($293k)		($350k)		($326k)		($326k)		($466k)		($467k)		($464k)		($448k)		($470k)		($475k)		($481k)		($2,060k)		($2,805k)		($4,865k)



				GROSS PROFIT				$444k		$425k		$427k		$461k		$462k		$1,912k		$1,923k		$1,952k		$2,019k		$2,050k		$2,061k		$2,068k		$4,132k		$12,073k		$16,205k

				GROSS MARGIN				59.7%		59.2%		55.0%		58.6%		58.7%		80.4%		80.5%		80.8%		81.8%		81.3%		81.3%		81.1%		66.7%		81.1%		76.9%



				SGA



				Remuneration				($139k)		($141k)		($160k)		($133k)		($116k)		($349k)		($318k)		($324k)		($304k)		($298k)		($298k)		($298k)		($1,038k)		($1,839k)		($2,877k)

				Marketing				($28k)		($22k)		($23k)		($27k)		($23k)		($31k)		($52k)		($32k)		($32k)		($32k)		($32k)		($32k)		($153k)		($212k)		($366k)

				Travel				($1k)		($1k)		($2k)		($5k)		($5k)		($9k)		($11k)		($10k)		($10k)		($11k)		($10k)		($10k)		($24k)		($62k)		($85k)

				Facilities				($11k)		($11k)		($13k)		($11k)		($11k)		($40k)		($41k)		($42k)		($11k)		($11k)		($11k)		($11k)		($98k)		($127k)		($225k)

				Maint. & Fees				($37k)		($40k)		($45k)		($55k)		($42k)		($83k)		($58k)		($58k)		($59k)		($59k)		($60k)		($60k)		($302k)		($353k)		($654k)

				Overheads				($1k)		($1k)		($1k)		($1k)		$0k		($19k)		($41k)		($39k)		($39k)		($39k)		($39k)		($39k)		($23k)		($235k)		($258k)

				Doubtful debts				($12k)		($12k)		$16k		($18k)		($15k)		($20k)		($45k)		($46k)		($46k)		($46k)		($47k)		($47k)		($62k)		($276k)		($338k)



				TOTAL SGA				($229k)		($229k)		($228k)		($250k)		($212k)		($551k)		($565k)		($550k)		($500k)		($496k)		($496k)		($497k)		($1,700k)		($3,104k)		($4,804k)



				EBITDA (underlying)				$215k		$196k		$199k		$212k		$250k		$1,361k		$1,358k		$1,402k		$1,519k		$1,554k		$1,564k		$1,571k		$2,432k		$8,969k		$11,401k

				EBITDA%				28.9%		27.3%		25.6%		26.9%		31.7%		57.2%		56.8%		58.0%		61.6%		61.7%		61.7%		61.7%		39.3%		60.3%		54.1%



				KPI's

				Revenue				$744.0k		$718.0k		$777.2k		$787.2k		$787.6k		$2,378.0k		$2,389.4k		$2,416.1k		$2,467.4k		$2,520.8k		$2,535.6k		$2,549.0k

				Customer numbers				3782		3831		3885		3940		3980		9212		9311		9413		9518		9627		9738		9853

				ARPU/customer (mth)				$196.72		$187.41		$200.05		$199.79		$197.89		$258.14		$256.62		$256.67		$259.22		$261.86		$260.37		$258.70

				Gross Margin				$444.1k		$424.8k		$427.1k		$461.5k		$462.0k		$1,912.1k		$1,922.8k		$1,951.9k		$2,019.3k		$2,050.5k		$2,060.6k		$2,068.0k

				GM%				59.7%		59.2%		55.0%		58.6%		58.7%		80.4%		80.5%		80.8%		81.8%		81.3%		81.3%		81.1%

				FTE's				15		15		15		15		15		38		38		37		37		37		37		37

				GM / FTE				$29.6k		$28.3k		$28.5k		$30.8k		$30.8k		$50.3k		$50.6k		$52.8k		$54.6k		$55.4k		$55.7k		$55.9k





Fone

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Recurring Income				$589.6k		$564.6k		$585.5k		$632.3k		$635.8k		$662.1k		$662.0k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$3,670k		$4,306k		$7,976k

				<spare>				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other income				($1.7k)		$0.0k		($0.4k)		$4.0k		$0.0k		$0.0k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2k		$0k		$2k



				TOTAL Revenue				$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$3,672k		$4,307k		$7,979k



				Cost of Sales



				Telecommunications				($176.9k)		($170.0k)		($223.5k)		($201.2k)		($200.4k)		($232.9k)		($212.1k)		($207.8k)		($212.6k)		($232.7k)		($234.8k)		($240.1k)		($1,205k)		($1,340k)		($2,545k)

				SMS charges				($90.4k)		($90.9k)		($87.6k)		($93.1k)		($94.1k)		($94.6k)		($95.6k)		($96.5k)		($97.5k)		($98.5k)		($99.5k)		($100.4k)		($551k)		($588k)		($1,139k)

				Other COS				($0.1k)		($0.1k)		($0.1k)		($0.7k)		($0.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1k)		$0k		($1k)



				TOTAL COS				($267.3k)		($261.0k)		($311.2k)		($294.9k)		($294.5k)		($327.6k)		($307.9k)		($318.3k)		($324.3k)		($346.4k)		($349.6k)		($356.1k)		($1,757k)		($1,928k)		($3,685k)



				GROSS PROFIT				$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$366.2k		$373.2k		$398.5k		$402.2k		$409.7k		$1,915k		$2,379k		$4,294k

				GROSS MARGIN				54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		55.2%		53.8%



				SGA



				Remuneration				($98.0k)		($96.2k)		($114.6k)		($98.1k)		($89.7k)		($91.8k)		($96.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($588k)		($597k)		($1,186k)

				Marketing				($2.8k)		($0.4k)		($0.4k)		($1.7k)		($0.6k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($6k)		($2k)		($9k)

				Travel				($1.1k)		($0.4k)		($1.0k)		($2.1k)		($3.3k)		($8.3k)		($4.5k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($16k)		($30k)		($46k)

				Facilities				($9.8k)		($9.8k)		($9.5k)		($9.5k)		($9.8k)		($9.5k)		($9.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($58k)		($63k)		($121k)

				Maint. & Fees				($27.5k)		($28.5k)		($32.9k)		($37.5k)		($31.7k)		($35.6k)		($33.0k)		($33.0k)		($33.5k)		($34.0k)		($34.5k)		($34.5k)		($194k)		($203k)		($396k)

				Overheads				$0.3k		($0.4k)		($0.1k)		($0.1k)		($0.1k)		($0.1k)		($1.9k)		$0.1k		$0.1k		$0.1k		$0.1k		$0.1k		($1k)		($1k)		($2k)

				Doubtful debts				($12.0k)		($12.2k)		$15.6k		($18.0k)		($15.0k)		($5.0k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($47k)		($85k)		($132k)



				TOTAL SGA				($150.8k)		($147.9k)		($143.0k)		($167.1k)		($150.2k)		($150.7k)		($159.0k)		($162.9k)		($163.6k)		($164.5k)		($165.4k)		($165.6k)		($910k)		($981k)		($1,891k)



				EBITDA (underlying)				$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$203.3k		$209.6k		$234.0k		$236.9k		$244.1k		$1,006k		$1,398k		$2,403k

				EBITDA%				28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.5%		29.7%		30.1%		31.4%		31.5%		31.9%		27.4%		32.5%		30.1%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$203.3k		$209.6k		$234.0k		$236.9k		$244.1k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$203.3k		$209.6k		$234.0k		$236.9k		$244.1k





				Depn & Amortisation				($6.7k)		($8.6k)		($11.8k)		($11.9k)		($9.4k)		($6.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)



				EBIT				$163.18		$147.02		$119.17		$162.39		$181.75		$177.76		$187.85		$195.90		$202.25		$226.68		$229.51		$236.76



				Interest				($0.3k)		($0.1k)		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)

				Tax				$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$162.87		$146.90		$119.17		$162.39		$236.26		$177.74		$187.82		$195.86		$202.21		$226.65		$229.48		$236.73

				NPAT %				27.7%		26.0%		20.4%		25.5%		37.2%		26.8%		28.4%		28.6%		29.0%		30.4%		30.5%		30.9%



				KPI's

				Revenue				$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k

				Customer numbers				540		545		550		555		560		567		572		577		582		587		592		597

				ARPU/customer (mth)				$1,088.76		$1,035.95		$1,063.82		$1,146.48		$1,135.39		$1,167.75		$1,157.64		$1,186.29		$1,198.44		$1,269.00		$1,269.97		$1,282.74

				Churn (mth)				1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin				$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$366.2k		$373.2k		$398.5k		$402.2k		$409.7k

				GM%				54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%

				FTE's				10		10		10		10		10		10		10		10		10		10		10		10

				GM / FTE				$32.1k		$30.4k		$27.4k		$34.1k		$34.1k		$33.5k		$35.4k		$36.6k		$37.3k		$39.9k		$40.2k		$41.0k





Call

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019



								Forecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Service fee & Call usage				$148.1k		$145.4k		$184.1k		$142.9k		$143.8k		$137.9k		$146.8k		$144.3k		$145.3k		$143.6k		$143.4k		$134.5k		$902k		$858k		$1,760k

				Call usage				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k

				Other income				$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$48k		$48k		$96k



				TOTAL Revenue				$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k		$950k		$906k		$1,856k



				Cost of Sales



				Telecoms charges				($20.0k)		($27.9k)		($18.1k)		($16.1k)		($17.8k)		($17.8k)		($19.0k)		($18.7k)		($18.8k)		($18.6k)		($18.6k)		($17.5k)		($118k)		($111k)		($229k)		$0.59

				Live Answer				($9.1k)		($0.8k)		($16.6k)		($10.3k)		($9.4k)		($8.2k)		($8.8k)		($8.6k)		($8.7k)		($8.6k)		($8.6k)		($8.1k)		($54k)		($51k)		($106k)		$0.27

				Development costs				($3.3k)		($3.4k)		($3.7k)		($3.7k)		($3.7k)		($3.7k)		($3.9k)		($3.9k)		($3.9k)		($3.9k)		($3.8k)		($3.6k)		($21k)		($23k)		($44k)		$0.12

				Other COS				($0.1k)		($0.2k)		($0.6k)		($0.7k)		($0.1k)		($0.7k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2k)		$0k		($2k)		$0.02



				TOTAL COS				($32.6k)		($32.2k)		($38.9k)		($30.8k)		($31.0k)		($30.4k)		($32.5k)		($32.0k)		($32.2k)		($31.8k)		($31.8k)		($29.9k)		($196k)		($186k)		($381k)



				GROSS PROFIT				$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k		$754k		$720k		$1,474k

				GROSS MARGIN				79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		79.4%		79.5%		79.4%



				SGA



				Remuneration				($41.5k)		($45.3k)		($44.9k)		($34.5k)		($26.2k)		($21.1k)		($21.3k)		($23.6k)		($23.6k)		($17.9k)		($17.9k)		($17.9k)		($213k)		($122k)		($335k)

				Marketing				($24.8k)		($21.5k)		($22.8k)		($25.5k)		($22.2k)		($20.4k)		($21.7k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($137k)		($32k)		($169k)

				Travel				($0.3k)		($0.9k)		($1.2k)		($3.0k)		($2.1k)		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($7k)		($2k)		($10k)

				Facilities				($1.5k)		($1.1k)		($3.6k)		($1.6k)		($1.4k)		($1.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($11k)		($4k)		($15k)

				Maint. & Fees				($9.5k)		($11.2k)		($12.3k)		($17.4k)		($10.7k)		($11.6k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($73k)		($39k)		($112k)

				Overheads				($1.1k)		($1.1k)		($0.6k)		($0.7k)		$0.3k		($0.5k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($4k)		($2k)		($6k)

				Doubtful debts				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL SGA				($78.6k)		($81.1k)		($85.4k)		($82.7k)		($62.1k)		($55.0k)		($52.4k)		($33.9k)		($32.9k)		($28.3k)		($27.2k)		($27.2k)		($445k)		($202k)		($647k)



				EBITDA (underlying)				$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$309k		$519k		$828k

				EBITDA%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%		32.5%		57.2%		44.6%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k





				Depn & Amortisation				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				EBIT				$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39



				Interest				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Tax				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39

				NPAT %				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%



				KPI's

				Revenue				$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k

				Customer numbers				3242		3286		3335		3385		3420		3422		3432		3442		3452		3462		3472		3482

				ARPU/customer (mth)				$48.14		$46.68		$57.60		$44.57		$44.38		$42.62		$45.12		$44.24		$44.40		$43.79		$43.61		$40.92

				Churn (mth)				1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin				$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k

				GM%				79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%

				FTE's				5		5		5		5		5		5		5		5		5		5		5		5

				GM / FTE				$24.7k		$24.2k		$30.6k		$24.0k		$24.2k		$23.1k		$24.5k		$24.1k		$24.2k		$24.0k		$23.9k		$22.5k







1300au

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019



								Reforecast - Jan20

								FY20 ACTUAL												FY20 FORECAST

				000's				Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		H1		H2		FY20



				Revenue



				Phonewords Revenue														$1,487.3k		$1,511.0k		$1,514.3k		$1,537.6k		$1,541.2k		$1,544.8k		$1,548.6k		$1,487k		$9,197k		$10,685k

				Telephony														$60.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$61k		$416k		$477k

				Other income														$21.8k		$2.0k		$2.0k		$12.0k		$12.0k		$12.0k		$12.0k		$22k		$52k		$74k



				TOTAL Revenue														$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k		$1,570k		$9,666k		$11,236k



				Cost of Sales



				Phonewords COGS														($91.6k)		($109.3k)		($109.5k)		($91.2k)		($91.4k)		($91.7k)		($92.0k)		($92k)		($585k)		($677k)

				COGS Telco														($16.2k)		($18.0k)		($19.1k)		($15.3k)		($16.6k)		($17.9k)		($19.3k)		($16k)		($106k)		($123k)

				Other COS														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0k		$0k		$0k



				TOTAL COS														($107.9k)		($127.3k)		($128.6k)		($106.5k)		($108.0k)		($109.6k)		($111.3k)		($108k)		($691k)		($799k)



				GROSS PROFIT														$1,462.1k		$1,445.1k		$1,450.7k		$1,510.1k		$1,516.2k		$1,522.7k		$1,529.4k		$1,462k		$8,974k		$10,436k

				GROSS MARGIN														93.1%		91.9%		91.9%		93.4%		93.4%		93.3%		93.2%		93.1%		92.8%		92.9%



				SGA



				Remuneration														($236.5k)		($200.0k)		($200.0k)		($180.0k)		($180.0k)		($180.0k)		($180.0k)		($236k)		($1,120k)		($1,356k)

				Marketing														($10.0k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($10k)		($178k)		($188k)

				Travel														($0.3k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($0k)		($30k)		($30k)

				Facilities														($29.4k)		($30.0k)		($30.0k)		$0.0k		$0.0k		$0.0k		$0.0k		($29k)		($60k)		($89k)

				Maint. & Fees														($35.4k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($35k)		($111k)		($146k)

				Overheads														($18.6k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($19k)		($231k)		($250k)

				Doubtful debts														($14.9k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($15k)		($191k)		($206k)



				TOTAL SGA														($345.1k)		($353.4k)		($353.5k)		($303.5k)		($303.6k)		($303.7k)		($303.8k)		($345k)		($1,922k)		($2,267k)



				EBITDA (underlying)														$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$1,117k		$7,053k		$8,170k

				EBITDA%														71.2%		69.4%		69.5%		74.6%		74.7%		74.7%		74.7%		71.2%		73.0%		72.7%



				STI/LTI Provision														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k





				D&A - ROUA (cash)														$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k





				Depn & Amortisation														($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)



				EBIT				$0.00		$0.00		$0.00		$0.00		$0.00		$849.90		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46



				Interest														($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Tax														$7.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



				NPAT				$0.00		$0.00		$0.00		$0.00		$0.00		$857.00		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46

				NPAT %				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		54.6%		52.4%		52.6%		58.1%		58.2%		58.3%		58.4%



				KPI's

				Revenue														$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k

				Customer numbers														5223		5307		5394		5484		5578		5674		5774

				ARPU/customer (mth)														$300.60		$296.28		$292.78		$294.77		$291.21		$287.68		$284.16

				Churn (mth)														1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin														$1,462.1k		$1,445.1k		$1,450.7k		$1,510.1k		$1,516.2k		$1,522.7k		$1,529.4k

				GM%														93.1%		91.9%		91.9%		93.4%		93.4%		93.3%		93.2%

				FTE's														23		23		22		22		22		22		22

				GM / FTE														$63.6k		$62.8k		$65.9k		$68.6k		$68.9k		$69.2k		$69.5k





Fone Drivers

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						Expected Revenue																$668.2k		$688.1k		$693.3k		$714.9k		$733.5k		$744.8k		$4,242.7k

												Customer								Additional Monthly Revenue														$0.0k

						Additional Customers						Commschoice								8,000.00														$0.0k

												Goodyear 								7,000.00								$7,000.0k		$7,000.0k		$7,000.0k		$21,000.0k

												CMCC - Unity Bank | Air India Deal								5,400.00								$5,400.0k		$5,400.0k		$5,400.0k		$16,200.0k

												Youi Deal - Telstra 13/1300 Numbers & SMS								15,000.00														$0.0k

												MYBOS PTY LIMITED - SMS Deal								1,000.00														$0.0k

												TEG Pty Ltd - Inbound Deal								8,000.00						$8,000.0k		$8,000.0k		$8,000.0k		$8,000.0k		$32,000.0k

												DXC (AMP Life) Inbound Deal								15,000.00						$10,000.0k		$15,000.0k		$15,000.0k		$15,000.0k		$55,000.0k

												RSL Queensland - Inbound Deal								6,000.00				$3,000.0k		$6,000.0k		$6,000.0k		$6,000.0k		$6,000.0k		$27,000.0k

												Allegion - Inbound Deal								2,800.00								$1,400.0k		$1,400.0k		$1,400.0k		$4,200.0k

												SecureCo - Wholesale Deal								25,000.00						$15,000.0k		$25,000.0k		$25,000.0k		$25,000.0k		$90,000.0k

																																		$0.0k

																		Signed		30,000.00														$0.0k

																		To come		63,200.00														$0.0k

																						Total additional Billings		$3,000.0k		$39,000.0k		$67,800.0k		$67,800.0k		$67,800.0k		$245,400.0k

																						Monthly Additional Billings		$0.0k		$36,000.0k		$16,400.0k		$0.0k		$0.0k		$52,400.0k

																																		$0.0k

												Seasonality										105%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		98%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		$6.1k

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)				22		22		21		22		$130.0k

																																		$0.0k

												Baseline Revenue										$617,116.0k		$647,971.8k		$641,492.1k		$677,492.1k		$680,014.2k		$686,814.4k		$3,950,900.6k

												New Customers										$617,116.0k		$647,971.8k		$677,492.1k		$693,892.1k		$680,014.2k		$686,814.4k		$4,003,300.6k

												Adjusted Seasonality										$647,971.8k		$641,492.1k		$677,492.1k		$680,014.2k		$686,814.4k		$700,550.7k		$4,034,335.3k

												Leakage Recouped										$667,971.8k		$661,492.1k		$697,492.1k		$700,014.2k		$706,814.4k		$720,550.7k		$4,154,335.3k

																						$668.0k		$661.5k		$697.5k		$700.0k		$706.8k		$720.6k		$4,154.3k

																				DEC

						Customer Base														567		572		577		582		587		592		597

						ARPU														$   1,088.39		$   1,168.11		$   1,192.56		$   1,191.17		$   1,217.88		$   1,239.03		$   1,247.59





		COS				GP%				53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%



		SGA

		Remuneration



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		1		1		1		5		2		10

				Forecasted Headcount		1		1		1		5		2		10



						KC and BD salary increases						See additional 4k per month (From Feb

																								-4		-4		-4		-4		-4

																						-96.2		-100.2		-100.2		-100.2		-100.2		-100.2



		Marketing				No changes from original forecast $400 accrued monthly for external comms

																						-0.4		-0.4		-0.4		-0.4		-0.4		-0.4



		Travel				Sporadic - keep fixed, increase in travel from Feb with 1300 acuisition + BD working in Adelaide for UWL

																						-4.5		-5		-6		-6		-6		-6





		Facilties				+1 headcount @$1k desk increase, no other changes noted.

																				Current		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67

																				New Desk		- 0		-   1.00		-   1.00		-   1.00		-   1.00		-   1.00

																				Updated Forecast		-   9.67		-   10.67		-   10.67		-   10.67		-   10.67		-   10.67



		Maint & Fees				.5 - 1k per month

						50% increase once secureco is brough on - SecureCo														Current		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00

						Increase in revenue to offset														GCP		-   1.00		-   1.00		-   1.50		-   2.00		-   2.50		-   2.50

																				Updated Forecast		-   33.00		-   33.00		-   33.50		-   34.00		-   34.50		-   34.50



		Overheads				No material changes

																				Current		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91

																						- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91



		Bad Debts				2% of sales

																				Current		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Updated Forecast		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





Call Drivers

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



																				DEC

						Customer Base														3422		3432		3442		3452		3462		3472		3482

						ARPU														$   42.62		$   42.00		$   43.00		$   43.00		$   43.00		$   43.00		$   43.00

						Revenue														145,851.00		$144,144.0k		$148,006.0k		$148,436.0k		$148,866.0k		$149,296.0k		$149,726.0k		$888,474.0k



												Seasonality										102%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		100%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		22		22		21		22



												Baseline Revenue										$147,026.9k		$146,525.9k		$148,436.0k		$148,866.0k		$150,789.0k		$152,720.5k



		COS				GP%																79.0%		79.0%		79.0%		79.0%		79.0%		79.0%



		SGA

		Remuneration



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		0		0		1		2		2		5

				Forecasted Headcount		0		0		1		2		1		4



						Additional Russian Dev not previously budgeted therefore increase by monthly consulting fee $5k



																				Current		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33

																				Russian Dev - Additional		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		Not previously forecasted

				Increase AUD		21		Per Month		1.75										Russian Dev 1 Salary Increase		- 0		-   1.75		-   1.75		-   1.75		-   1.75		-   1.75

				Increase AUD		5.7		Per Month		0.475										Russian Dev 2 Salary Increase		- 0		-   0.48		-   0.48		-   0.48		-   0.48		-   0.48

																				Updated Forecast		-   21.33		-   23.56		-   23.56		-   23.56		-   23.56		-   23.56







		Marketing				Facebook and Bing Marketing Ceased - Google under review														Current		-   23.56		-   24.26		-   24.95		-   25.41		-   26.15		-   26.89

																				Marketing Activity Stopping		1.90		1.90		1.90		1.90		1.90		1.90

																				Updated Forecast		-   21.66		-   22.36		-   23.05		-   23.51		-   24.25		-   24.99



		Travel				CS trip in Jan														Current		- 0		- 0		- 0		- 0		- 0		- 0

						CS has potential to do one additional trip														Trip		-   1.10		- 0		- 0		-   1.10

																				Updated Forecast		-   1.10		- 0		- 0		-   1.10		- 0		- 0





		Facilties				Rent until Mar-20

						Telephon and Internet not previously forecasted														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40



		Maint & Fees				AWS reduced based on duplciates from LO being cut out

						Not anticipated to migrate to Cloud before year end														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				AWS		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50

																				Updated Forecast		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50



		Overheads				No material changes

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Currency 		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40



		Bad Debts				2% of sales

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





Marketing Call Review

												Current Marketing						Cut Marketing						Variance

												6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22



										Revenue		$894.4k		$1,924.5k		$2,105.0k		$871.3k		$1,666.2k		$1,569.4k		-$23.10		-$258.27		-$535.60

										GP		$696.5k		$1,499.2k		$1,639.8k		$673.4k		$1,274.1k		$1,200.1k		-$23.10		-$225.11		-$439.76

										Marketing		($139.8k)		($268.1k)		($289.8k)		($44.0k)		$0.0k		$0.0k		$95.79		$268.10		$289.76

										EBITDA		$369.5k		$762.9k		$975.6k		$442.2k		$959.6k		$885.6k		$72.69		$196.71		-$90.00

										Sales Increase if Marketing stays		0.8%

										Sales Decrease if Marketing Goes		0.5%

		CALL

				FY20												FY21																								FY22

		000's

				Continue Marketing Spend												Continue Marketing Spend																								Continue Marketing Spend

		Revenue



		Service fee & Call usage		$147.0k		$146.5k		$148.4k		$148.9k		$150.8k		$152.7k		$153.9k		$155.0k		$156.2k		$157.4k		$158.5k		$159.7k		$160.9k		$162.1k		$163.3k		$164.6k		$165.8k		$167.0k		$168.3k		$169.6k		$170.8k		$172.1k		$173.4k		$174.7k		$176.0k		$177.3k		$178.7k		$180.0k		$181.4k		$182.7k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$161.9k		$163.0k		$164.2k		$165.4k		$166.5k		$167.7k		$168.9k		$170.1k		$171.3k		$172.6k		$173.8k		$175.0k		$176.3k		$177.6k		$178.8k		$180.1k		$181.4k		$182.7k		$184.0k		$185.3k		$186.7k		$188.0k		$189.4k		$190.7k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($34.0k)		($34.3k)		($34.5k)		($34.8k)		($35.0k)		($35.3k)		($35.6k)		($35.8k)		($36.1k)		($36.4k)		($36.6k)		($36.9k)		($37.2k)		($37.5k)		($37.8k)		($38.0k)		($38.3k)		($38.6k)		($38.9k)		($39.2k)		($39.5k)		($39.8k)		($40.1k)		($40.4k)



		GROSS PROFIT		$114.5k		$114.1k		$115.6k		$115.9k		$117.4k		$119.0k		$119.9k		$120.8k		$121.7k		$122.6k		$123.5k		$124.4k		$125.4k		$126.3k		$127.2k		$128.2k		$129.2k		$130.1k		$131.1k		$132.1k		$133.1k		$134.1k		$135.1k		$136.1k		$137.1k		$138.1k		$139.2k		$140.2k		$141.3k		$142.3k

		GROSS MARGIN		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

				77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)

		Marketing		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($54.6k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)



		EBITDA (underlying)		$62.1k		$59.9k		$61.7k		$60.5k		$62.3k		$63.1k		$67.5k		$66.5k		$67.8k		$67.1k		$68.4k		$68.6k		$69.5k		$70.4k		$71.4k		$72.3k		$73.3k		$74.3k		$76.5k		$77.9k		$79.2k		$78.6k		$80.0k		$80.2k		$81.3k		$82.3k		$83.3k		$84.4k		$85.4k		$86.5k

		EBITDA%		42.2%		40.9%		41.6%		40.6%		41.3%		41.3%		43.8%		42.9%		43.4%		42.7%		43.1%		42.9%		43.2%		43.5%		43.7%		44.0%		44.2%		44.5%		45.4%		45.9%		46.3%		45.7%		46.1%		45.9%		46.2%		46.4%		46.6%		46.9%		47.1%		47.3%



		CALL

				FY20												FY21																								FY22

		000's

				Cut marketing spend												Cut marketing spend																								Cut marketing spend

		Revenue



		Service fee & Call usage		$147.0k		$146.3k		$145.6k		$144.8k		$144.1k		$143.4k		$142.7k		$142.0k		$141.3k		$140.6k		$139.9k		$139.2k		$138.5k		$137.8k		$137.1k		$136.4k		$135.7k		$135.1k		$134.4k		$133.7k		$133.1k		$132.4k		$131.7k		$131.1k		$130.4k		$129.8k		$129.1k		$128.5k		$127.9k		$127.2k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.3k		$153.6k		$152.8k		$152.1k		$151.4k		$150.7k		$150.0k		$149.3k		$148.6k		$147.9k		$147.2k		$146.5k		$145.8k		$145.1k		$144.4k		$143.7k		$143.1k		$142.4k		$141.7k		$141.1k		$140.4k		$139.7k		$139.1k		$138.4k		$137.8k		$137.1k		$136.5k		$135.9k		$135.2k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($33.6k)		($33.4k)		($33.3k)		($33.1k)		($32.9k)		($32.8k)		($32.6k)		($32.4k)		($32.3k)		($32.1k)		($31.9k)		($31.8k)		($31.6k)		($31.5k)		($31.3k)		($31.2k)		($31.0k)		($30.9k)		($30.7k)		($30.5k)		($30.4k)		($30.2k)		($30.1k)		($29.9k)



		GROSS PROFIT		$114.5k		$113.8k		$112.7k		$111.9k		$110.8k		$109.7k		$109.1k		$108.6k		$108.0k		$107.5k		$107.0k		$106.4k		$105.9k		$105.4k		$104.8k		$104.3k		$103.8k		$103.3k		$102.8k		$102.3k		$101.8k		$101.2k		$100.7k		$100.2k		$99.7k		$99.2k		$98.8k		$98.3k		$97.8k		$97.3k

		GROSS MARGIN		77.9%		77.8%		77.4%		77.3%		76.9%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%



		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)

		Marketing		($21.7k)		($22.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($30.9k)		($32.0k)		($30.9k)		($30.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)



		EBITDA (underlying)		$62.1k		$59.6k		$81.9k		$79.9k		$79.9k		$78.8k		$81.2k		$81.7k		$82.2k		$80.5k		$81.1k		$80.6k		$80.0k		$79.5k		$79.0k		$78.5k		$77.9k		$77.4k		$74.8k		$75.4k		$75.9k		$74.3k		$74.9k		$74.4k		$73.9k		$73.4k		$72.9k		$72.4k		$71.9k		$71.4k

		EBITDA%		42.2%		40.8%		56.2%		55.2%		55.5%		54.9%		56.9%		57.5%		58.2%		57.3%		58.0%		57.9%		57.8%		57.7%		57.6%		57.5%		57.4%		57.3%		55.7%		56.4%		57.0%		56.1%		56.8%		56.7%		56.6%		56.5%		56.4%		56.3%		56.2%		56.1%

				Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				$0.0		-$0.2		$20.2		$19.5		$17.6		$15.7		$13.7		$15.2		$14.4		$13.4		$12.7		$12.0		$10.5		$9.1		$7.6		$6.1		$4.6		$3.1		-$1.7		-$2.5		-$3.3		-$4.3		-$5.1		-$5.9		-$7.4		-$8.9		-$10.4		-$12.0		-$13.5		-$15.1



EBITDA benefit of cutting marketing



43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	0	-0.23053701492534628	20.178588891380599	19.485728900686674	17.579105180724142	15.676924371654579	13.685391225208974	15.1628398332752	14.406772614287888	13.418191028948669	12.701032767418624	11.989097764971135	10.526455581997993	9.0594486691203002	7.5880114297370369	6.112077938760919	4.6315819393413022	3.1464568395667101	-1.6720840925558349	-2.4724287052796683	-3.2820785038850175	-4.3250359905994742	-5.0973674776507067	-5.8652770718611151	-7.3846992948915471	-8.909295818381807	-10.439136401656	-11.974291173242861	-13.514830634410785	-15.060825662725634	







1300AU drivers

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						PHONEWORDS														DEC

						Customer Base														4604		4650		4696		4743		4791		4838		4887

						ARPU														$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15

						New Revenue														1,507,856.00		$15,198.7k		$15,350.7k		$15,504.2k		$15,659.3k		$15,815.8k		$15,974.0k		$93,502.8k

						Churned Revenue						0.8%										$12,062.8k		$12,087.9k		$12,114.0k		$12,141.2k		$12,169.3k		$12,198.5k

						Billed Revenue																$1,510,991.9k		$1,514,254.6k		$1,517,644.8k		$1,521,162.9k		$1,524,809.5k		$1,528,585.0k

																						$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$9,117.4k



						TELEPHONY														DEC

						Customer Base														619.2817620758		657.5329240872		698.1467447216		741.2691582585		787.0551128966		835.6691275164		887.2858828322

						ARPU														$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33

						Billed Revenue																$   59.40		$   63.07		$   66.96		$   71.10		$   75.49		$   80.15



						Other														Additional Ancill Charges						10		10		10		10		1500000		22500



		COS				GP%														Phonerwords		92.8%		92.8%		92.8%		92.8%		92.8%		92.8%

																				Telephony		69.7%		69.7%		69.7%		69.7%		69.7%		69.7%

		SGA

		Remuneration



																						-   168,031.08		-   168,031.08		-   153,475.52		-   153,475.52		-   153,475.52		-   153,475.52

																				Current		-   180.00		-   180.00		-   170.00		-   170.00		-   170.00		-   170.00

																				Headcount Discussions with JG		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   200.00		-   200.00		-   185.00		-   185.00		-   185.00		-   185.00

																				Conservative - Bonus Provisions		10		-200		-200		-200		-200		-200





		Marketing																		Current		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68

																				Marketing Activity Stopping		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68



		Travel																		Current		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01

																				Trip

																				Updated Forecast		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01





		Facilties

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   30.00		-   30.00

																				Updated Forecast		-   30.00		-   30.00		- 0		- 0		- 0		- 0



		Maint & Fees

																				Current		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51

																				AWS

																				Updated Forecast		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51



		Overheads

																				Current		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50

																				Currency 

																				Updated Forecast		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50



		Bad Debts				2% of sales

																				Current		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11





HIGH Fone Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$2,889,925				$295,353																				$3,418,859																								$3,328,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Recurring Income				$636k		$728k		$657k		($92k)		($22k)				$3,018k		$3,344k		$3,109k		($326k)		($91k)				$7,758.4k		$8,589.1k		($830.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$7,976.4k		$7,758.4k		$218.0k		$589.6k		$564.6k		$585.5k		$632.3k		$635.8k		$662.1k		$662.0k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$589.6k		$564.6k		$645.7k		$651.6k		$657.4k		$662.1k		$665.7k		$671.5k		$677.4k		$682.1k		$688.0k		$693.8k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$7,849.5k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Simple base				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$70.0k		$0.0k		$70.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$3k		($3k)		($3k)				$2k		$13k		$6k		($11k)		($4k)				$19.4k		$30.0k		($10.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$2.2k		$19.4k		($17.3k)		($1.7k)		$0.0k		($0.4k)		$4.0k		$0.0k		$0.0k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.7k)		$0.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$23.3k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$636k		$730k		$660k		($94k)		($24k)				$3,020k		$3,357k		$3,115k		($337k)		($95k)				$7,777.8k		$8,619.1k		($841.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$11,317.5k		$7,777.8k		$3,539.7k		$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$7,872.8k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecommunications				($200k)		($206k)		($206k)		$5k		$5k				($972k)		($957k)		($946k)		($15k)		($26k)				($2,420.6k)		($2,405.8k)		($14.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($2,545.0k)		($2,420.6k)		($124.4k)		($176.9k)		($170.0k)		($223.5k)		($201.2k)		($200.4k)		($232.9k)		($212.1k)		($207.8k)		($212.6k)		($232.7k)		($234.8k)		($240.1k)		($176.9k)		($170.0k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,394.5k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				SMS charges				($94k)		($143k)		($101k)		$49k		$7k				($456k)		($648k)		($494k)		$192k		$38k				($1,218.0k)		($1,716.2k)		$498.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($1,138.6k)		($1,218.0k)		$79.4k		($90.4k)		($90.9k)		($87.6k)		($93.1k)		($94.1k)		($94.6k)		($95.6k)		($96.5k)		($97.5k)		($98.5k)		($99.5k)		($100.4k)		($90.3k)		($90.9k)		($109.8k)		($102.0k)		($100.9k)		($102.5k)		($101.5k)		($105.2k)		($109.9k)		($110.4k)		($114.1k)		($118.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,255.9k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other COS				($0k)		($0k)		($0k)		$0k		$0k				($1k)		($1k)		($1k)		$0k		($0k)				($2.9k)		($3.1k)		$0.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.2k)		($2.6k)		($2.9k)		$0.3k		($0.1k)		($0.1k)		($0.1k)		($0.7k)		($0.1k)		$0.0k		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.1k)		($0.1k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($2.8k)		($3.6k)		($4.1k)																										($185)		($68)		($90)		($100)		($669)		($60)		($260)		($267)		($270)		($271)		($277)		($279)		($280)		($286)		($288)		($290)		($295)		($298)		($299)		($305)		($307)		($308)		($314)		($316)		($318)		($323)		($326)		($327)		($333)		($335)		($337)		($342)		($344)		($346)		($351)		($354)		($355)						($2.9k)		($3.6k)		($4.1k)												($0.2k)		($0.2k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($3.1k)		($3.6k)		($4.1k)



				TOTAL COS				($295k)		($349k)		($307k)		$55k		$12k				($1,429k)		($1,607k)		($1,441k)		$178k		$12k				($3,641.5k)		($4,125.1k)		$483.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($267.3k)		($3,686.3k)		($3,641.5k)		($44.8k)		($267.3k)		($261.0k)		($311.2k)		($294.9k)		($294.5k)		($327.6k)		($307.9k)		($304.6k)		($310.4k)		($331.5k)		($334.6k)		($340.8k)		($267.3k)		($261.0k)		($301.4k)		($304.1k)		($306.9k)		($309.1k)		($310.7k)		($313.4k)		($316.2k)		($318.3k)		($321.1k)		($323.8k)		($366.4k)		($366.0k)		($364.3k)		($368.4k)		($368.3k)		($366.7k)		($371.1k)		($371.1k)		($369.8k)		($374.4k)		($374.6k)		($373.5k)		($378.3k)		($378.7k)		($377.8k)		($382.8k)		($383.4k)		($382.6k)		($387.7k)		($388.5k)		($387.9k)		($393.2k)		($394.1k)		($393.7k)				($3,653.3k)		($4,434.9k)		($4,628.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($267,291)		($267,332)		($260,998)		($311,181)		($294,924)		($294,532)		($438,023)		($443,105)		($442,124)		($439,713)		($443,172)		($442,274)		($440,059)		($442,330)		($440,286)		($436,970)		($439,572)		($437,851)		($434,851)		($437,764)		($436,346)		($433,643)		($436,848)		($435,716)		($433,292)		($436,772)		($435,909)		($433,746)		($437,485)		($436,874)		($434,959)		($438,941)		($438,567)		($436,883)		($441,094)		($440,943)		($439,478)						($4,517)		($5,245)		($5,252)												($289.5k)		($305.6k)		($321.3k)		($340.9k)		($349.5k)		($352.6k)		($359.0k)		($359.4k)		($358.3k)		($363.1k)		($363.5k)		($362.5k)		($366.4k)		($366.0k)		($364.3k)		($368.4k)		($368.3k)		($366.7k)		($371.1k)		($371.1k)		($369.8k)		($374.4k)		($374.6k)		($373.5k)		($378.3k)		($378.7k)		($377.8k)		($382.8k)		($383.4k)		($382.6k)		($387.7k)		($388.5k)		($387.9k)		($393.2k)		($394.1k)		($393.7k)				($4,125.1k)		($4,434.9k)		($4,628.8k)

														-58%

				GROSS PROFIT				$341k		$381k		$353k		($39k)		($12k)				$1,591k		$1,750k		$1,674k		($159k)		($83k)				$4,136.3k		$4,494.0k		($357.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$291.0k		$7,631.3k		$4,136.3k		$3,495.0k		$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$379.9k		$387.1k		$413.4k		$417.3k		$425.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k				$4,219.5k		$4,838.7k		$5,054.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$291,017		$320,550		$303,595		$283,922		$341,373		$341,285		$474,628		$480,272		$479,321		$476,814		$480,678		$479,806		$477,502		$480,092		$477,998		$474,519		$477,450		$475,693		$472,544		$475,798		$474,357		$471,520		$475,077		$473,935		$471,391		$475,234		$474,373		$472,106		$476,218		$475,622		$473,615		$477,981		$477,635		$475,873		$480,478		$480,368		$478,836						$4,940		$5,700		$5,718												$315.2k		$332.8k		$349.9k		$371.3k		$380.6k		$384.0k		$391.1k		$391.6k		$390.4k		$395.7k		$396.1k		$395.2k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k				$4,494.0k		$4,838.7k		$5,054.8k
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				Overheads				($0k)		($2k)		($2k)		$2k		$2k				($1k)		($9k)		($6k)		$8k		$5k				($13.9k)		($21.5k)		$7.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($2.0k)		($13.9k)		$11.9k		$0.3k		($0.4k)		($0.1k)		($0.1k)		($0.1k)		($0.1k)		($1.9k)		$0.1k		$0.1k		$0.1k		$0.1k		$0.1k		$0.2k		($0.8k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($19.0k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($15k)		($15k)		$0k		$0k				($52k)		($68k)		($68k)		$17k		$16k				($164.1k)		($180.6k)		$16.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($131.6k)		($164.1k)		$32.5k		($12.0k)		($12.2k)		$15.6k		($18.0k)		($15.0k)		($5.0k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($12.1k)		($12.2k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.1k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($178k)		$49k		$28k				($769k)		($906k)		($791k)		$137k		$23k				($1,882.3k)		($2,187.3k)		$305.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($1,890.6k)		($1,882.3k)		($8.4k)		($150.8k)		($147.9k)		($143.0k)		($167.1k)		($150.2k)		($150.7k)		($159.0k)		($162.9k)		($163.6k)		($164.5k)		($165.4k)		($165.6k)		($150.8k)		($148.0k)		($156.8k)		($157.7k)		($178.2k)		($157.7k)		($158.9k)		($159.0k)		($159.1k)		($159.4k)		($159.6k)		($159.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($1,904.8k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$191k		$181k		$175k		$10k		$16k				$822k		$844k		$882k		($22k)		($61k)				$2,254.1k		$2,306.7k		($52.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122.2k		$5,740.6k		$2,254.1k		$3,486.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$216.9k		$223.6k		$248.9k		$251.9k		$259.4k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$122,171		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534						$2,890		$3,419		$3,329												$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k

				EBITDA%				30.1%		24.8%		26.5%								27.2%		25.1%		28.3%								29.0%		26.8%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		50.7%		29.0%				28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.5%		31.7%		32.1%		33.4%		33.5%		33.9%		28.9%		27.6%		29.3%		29.4%		26.5%		29.8%		29.7%		29.9%		30.1%		30.2%		30.4%		30.6%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				29.4%		27.6%		27.5%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		28.9%		27.6%		22.0%		27.4%		30.1%		32.4%		32.5%		32.4%		32.3%		32.4%		30.8%		32.2%		31.2%		31.7%		31.5%		31.6%		31.5%		31.4%		31.4%		31.3%		31.2%		31.3%		29.6%		31.1%		30.0%		30.6%		30.5%		30.6%		30.5%		30.5%		30.6%		30.5%		30.4%		30.6%		28.9%		30.4%						30.6%		31.2%		30.3%												22.7%		24.8%		25.9%		27.1%		24.8%		27.8%		28.1%		28.1%		28.0%		28.2%		26.4%		28.1%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				26.8%		27.6%		27.5%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,740.6k		$2,254.1k		$3,486.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$216.9k		$223.6k		$248.9k		$251.9k		$259.4k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,740.6k		$2,254.1k		$3,486.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$195.2k		$216.9k		$223.6k		$248.9k		$251.9k		$259.4k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122,171.5k		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				Depn & Amortisation				($9.4k)		($7.4k)		($7.4k)		($2.0k)		($2.0k)				($48.3k)		($36.8k)		($36.8k)		($11.5k)		($11.5k)				($99.8k)		($88.3k)		($11.5k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($98.5k)		($99.8k)		$1.3k		($6.7k)		($8.6k)		($11.8k)		($11.9k)		($9.4k)		($6.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$181.75		$174.04		$167.50		$7.71		$14.24				$773.49		$806.72		$845.70		($33.23)		($72.21)				$2,154.21		$2,218.41		($64.20)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$114.81		$5,642.09		$2,154.21		$3,487.88		$163.18		$147.02		$119.17		$162.39		$181.75		$177.76		$187.85		$209.59		$216.20		$241.58		$244.55		$252.08		$162.44		$148.21		$182.68		$184.86		$167.50		$190.50		$191.23		$194.23		$197.29		$199.47		$202.47		$205.53		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,226.42		$2,477.68		$2,593.83				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$114,812		$163,131		$147,017		$119,170		$162,425		$181,747		$288,252		$292,337		$291,091		$288,416		$291,623		$276,881		$287,994		$281,336		$284,457		$280,810		$283,086		$281,043		$278,476		$280,324		$278,599		$275,593		$278,494		$262,803		$274,356		$267,701		$272,606		$270,169		$273,626		$272,746		$271,320		$274,280		$273,650		$271,719		$275,669		$260,296		$273,573						$2,790		$3,339		$3,257												$130.00		$150.77		$166.25		$185.67		$174.04		$197.67		$203.17		$203.33		$202.04		$206.61		$193.21		$205.65		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,218.41		$2,477.68		$2,593.83

				Interest				$0.0k		($0.0k)		($0.0k)		$0.0k		$0.0k				($0.4k)		($0.2k)		($0.2k)		($0.2k)		($0.2k)				($0.6k)		($0.4k)		($0.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		($0.6k)		($0.6k)		$0.0k		($0.3k)		($0.1k)		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$54.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$236.26		$174.01		$167.47		$62.25		$68.8k				$827.58		$806.56		$845.53		$21.03		($17.9k)				$2,208.07		$2,218.01		($9.9k)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$113.78		$5,695.96		$2,208.07		$3,487.9k		$162.87		$146.90		$119.17		$162.39		$236.26		$177.74		$187.82		$209.55		$216.16		$241.55		$244.51		$252.04		$162.41		$148.18		$182.64		$184.83		$167.47		$190.47		$191.20		$194.20		$197.25		$199.44		$202.44		$205.49		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,226.02		$2,477.28		$2,593.43				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$113,779		$162,827		$146,905		$119,170		$162,425		$236,256		$288,219		$292,303		$291,058		$288,382		$291,590		$276,848		$287,961		$281,303		$284,424		$280,776		$283,052		$281,010		$278,443		$280,291		$278,566		$275,560		$278,461		$262,770		$274,322		$267,667		$272,572		$270,136		$273,593		$272,713		$271,287		$274,247		$273,617		$271,686		$275,635		$260,262		$273,540						$2,844		$3,339		$3,257												$129.96		$150.73		$166.22		$185.64		$174.01		$197.64		$203.14		$203.30		$202.01		$206.57		$193.18		$205.62		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,218.01		$2,477.28		$2,593.43

				NPAT %				37.2%		23.8%		25.4%								27.4%		24.0%		27.1%								28.4%		25.7%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		50.3%		28.4%				27.7%		26.0%		20.4%		25.5%		37.2%		26.8%		28.4%		30.6%		31.0%		32.4%		32.5%		32.9%		27.6%		26.2%		28.2%		28.3%		25.4%		28.7%		28.6%		28.8%		29.0%		29.1%		29.3%		29.5%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				28.3%		26.7%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		27.7%		26.0%		20.0%		25.5%		37.2%		31.6%		31.7%		31.6%		31.5%		31.6%		30.0%		31.4%		30.5%		31.0%		30.8%		30.9%		30.8%		30.7%		30.7%		30.6%		30.4%		30.5%		28.9%		30.3%		29.3%		29.9%		29.8%		29.9%		29.9%		29.9%		29.9%		29.9%		29.8%		29.9%		28.2%		29.8%						30.1%		30.5%		29.7%												21.5%		23.6%		24.8%		26.1%		23.8%		26.8%		27.1%		27.1%		27.0%		27.2%		25.4%		27.1%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				25.7%		26.7%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$662.2k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								540		545		550		555		560		567		572		577		582		587		592		597		433		438		443		448		453		457		460		465		470		474		479		484		488		492		496		500		504		507		509		513		517		520		524		528		532		536		540		544		549		552		554		558		563		566		571		576

				ARPU/customer (mth)																																																										$1,304.46								$1,088.76		$1,035.95		$1,063.82		$1,146.48		$1,135.39		$1,167.75		$1,157.64		$1,186.29		$1,198.44		$1,269.00		$1,269.97		$1,282.74		$1,357.74		$1,289.04		$1,463.21		$1,459.98		$1,456.82		$1,454.35		$1,452.52		$1,449.52		$1,446.59		$1,444.29		$1,441.47		$1,438.71		$1,569.51		$1,555.10		$1,535.44		$1,540.62		$1,527.71		$1,512.60		$1,524.69		$1,512.98		$1,496.15		$1,505.97		$1,495.43		$1,479.85		$1,487.50		$1,478.05		$1,463.64		$1,471.93		$1,460.80		$1,450.13		$1,464.22		$1,456.59		$1,441.56		$1,453.42		$1,444.05		$1,430.02

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$291.0k								$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$354.3k		$379.9k		$387.1k		$413.4k		$417.3k		$425.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k

				GM%																																																										52.1%								54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		55.5%		55.5%		55.5%		55.5%		55.5%		54.5%		53.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9								10		10		10		10		10		10		10		10		10		10		10		10		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9

				GM / FTE																																																										$32.3k								$32.1k		$30.4k		$27.4k		$34.1k		$34.1k		$33.5k		$35.4k		$38.0k		$38.7k		$41.3k		$41.7k		$42.5k		$35.6k		$33.7k		$38.5k		$38.9k		$39.2k		$39.5k		$39.7k		$40.1k		$40.4k		$40.7k		$41.0k		$41.4k		$44.4k		$44.3k		$44.1k		$44.7k		$44.6k		$44.5k		$45.0k		$45.0k		$44.9k		$45.4k		$45.4k		$45.3k		$45.9k		$45.9k		$45.8k		$46.4k		$46.5k		$46.4k		$47.0k		$47.1k		$47.1k		$47.7k		$47.8k		$47.8k





BASE Fone Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$2,889,925				$295,353																				$3,418,859																								$3,328,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Recurring Income				$636k		$728k		$657k		($92k)		($22k)				$3,018k		$3,344k		$3,109k		($326k)		($91k)				$7,758.4k		$8,589.1k		($830.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$7,845.4k		$7,758.4k		$87.0k		$589.6k		$564.6k		$585.5k		$632.3k		$635.8k		$662.1k		$668.0k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$589.6k		$564.6k		$645.7k		$651.6k		$657.4k		$662.1k		$665.7k		$671.5k		$677.4k		$682.1k		$688.0k		$693.8k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$7,849.5k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Simple base				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$70.0k		$0.0k		$70.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$3k		($3k)		($3k)				$2k		$13k		$6k		($11k)		($4k)				$19.4k		$30.0k		($10.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$2.2k		$19.4k		($17.3k)		($1.7k)		$0.0k		($0.4k)		$4.0k		$0.0k		$0.0k		$0.2k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.7k)		$0.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$23.3k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$636k		$730k		$660k		($94k)		($24k)				$3,020k		$3,357k		$3,115k		($337k)		($95k)				$7,777.8k		$8,619.1k		($841.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$11,186.5k		$7,777.8k		$3,408.7k		$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$668.2k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$7,872.8k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecommunications				($200k)		($206k)		($206k)		$5k		$5k				($972k)		($957k)		($946k)		($15k)		($26k)				($2,420.6k)		($2,405.8k)		($14.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($2,557.0k)		($2,420.6k)		($136.4k)		($176.9k)		($170.0k)		($223.5k)		($201.2k)		($200.4k)		($232.9k)		($214.9k)		($210.8k)		($219.6k)		($232.3k)		($234.5k)		($240.0k)		($176.9k)		($170.0k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,394.5k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				SMS charges				($94k)		($143k)		($101k)		$49k		$7k				($456k)		($648k)		($494k)		$192k		$38k				($1,218.0k)		($1,716.2k)		$498.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($1,138.6k)		($1,218.0k)		$79.4k		($90.4k)		($90.9k)		($87.6k)		($93.1k)		($94.1k)		($94.6k)		($95.6k)		($96.5k)		($97.5k)		($98.5k)		($99.5k)		($100.4k)		($90.3k)		($90.9k)		($109.8k)		($102.0k)		($100.9k)		($102.5k)		($101.5k)		($105.2k)		($109.9k)		($110.4k)		($114.1k)		($118.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,255.9k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other COS				($0k)		($0k)		($0k)		$0k		$0k				($1k)		($1k)		($1k)		$0k		($0k)				($2.9k)		($3.1k)		$0.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.2k)		($2.6k)		($2.9k)		$0.3k		($0.1k)		($0.1k)		($0.1k)		($0.7k)		($0.1k)		$0.0k		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.1k)		($0.1k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($2.8k)		($3.6k)		($4.1k)																										($185)		($68)		($90)		($100)		($669)		($60)		($260)		($267)		($270)		($271)		($277)		($279)		($280)		($286)		($288)		($290)		($295)		($298)		($299)		($305)		($307)		($308)		($314)		($316)		($318)		($323)		($326)		($327)		($333)		($335)		($337)		($342)		($344)		($346)		($351)		($354)		($355)						($2.9k)		($3.6k)		($4.1k)												($0.2k)		($0.2k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($3.1k)		($3.6k)		($4.1k)



				TOTAL COS				($295k)		($349k)		($307k)		$55k		$12k				($1,429k)		($1,607k)		($1,441k)		$178k		$12k				($3,641.5k)		($4,125.1k)		$483.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($267.3k)		($3,698.2k)		($3,641.5k)		($56.7k)		($267.3k)		($261.0k)		($311.2k)		($294.9k)		($294.5k)		($327.6k)		($310.7k)		($307.6k)		($317.4k)		($331.0k)		($334.3k)		($340.8k)		($267.3k)		($261.0k)		($301.4k)		($304.1k)		($306.9k)		($309.1k)		($310.7k)		($313.4k)		($316.2k)		($318.3k)		($321.1k)		($323.8k)		($366.4k)		($366.0k)		($364.3k)		($368.4k)		($368.3k)		($366.7k)		($371.1k)		($371.1k)		($369.8k)		($374.4k)		($374.6k)		($373.5k)		($378.3k)		($378.7k)		($377.8k)		($382.8k)		($383.4k)		($382.6k)		($387.7k)		($388.5k)		($387.9k)		($393.2k)		($394.1k)		($393.7k)				($3,653.3k)		($4,434.9k)		($4,628.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($267,291)		($267,332)		($260,998)		($311,181)		($294,924)		($294,532)		($438,023)		($443,105)		($442,124)		($439,713)		($443,172)		($442,274)		($440,059)		($442,330)		($440,286)		($436,970)		($439,572)		($437,851)		($434,851)		($437,764)		($436,346)		($433,643)		($436,848)		($435,716)		($433,292)		($436,772)		($435,909)		($433,746)		($437,485)		($436,874)		($434,959)		($438,941)		($438,567)		($436,883)		($441,094)		($440,943)		($439,478)						($4,517)		($5,245)		($5,252)												($289.5k)		($305.6k)		($321.3k)		($340.9k)		($349.5k)		($352.6k)		($359.0k)		($359.4k)		($358.3k)		($363.1k)		($363.5k)		($362.5k)		($366.4k)		($366.0k)		($364.3k)		($368.4k)		($368.3k)		($366.7k)		($371.1k)		($371.1k)		($369.8k)		($374.4k)		($374.6k)		($373.5k)		($378.3k)		($378.7k)		($377.8k)		($382.8k)		($383.4k)		($382.6k)		($387.7k)		($388.5k)		($387.9k)		($393.2k)		($394.1k)		($393.7k)				($4,125.1k)		($4,434.9k)		($4,628.8k)

														-58%

				GROSS PROFIT				$341k		$381k		$353k		($39k)		($12k)				$1,591k		$1,750k		$1,674k		($159k)		($83k)				$4,136.3k		$4,494.0k		($357.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$291.0k		$7,488.3k		$4,136.3k		$3,352.0k		$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$357.5k		$353.9k		$365.1k		$380.9k		$384.6k		$392.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k				$4,219.5k		$4,838.7k		$5,054.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$291,017		$320,550		$303,595		$283,922		$341,373		$341,285		$474,628		$480,272		$479,321		$476,814		$480,678		$479,806		$477,502		$480,092		$477,998		$474,519		$477,450		$475,693		$472,544		$475,798		$474,357		$471,520		$475,077		$473,935		$471,391		$475,234		$474,373		$472,106		$476,218		$475,622		$473,615		$477,981		$477,635		$475,873		$480,478		$480,368		$478,836						$4,940		$5,700		$5,718												$315.2k		$332.8k		$349.9k		$371.3k		$380.6k		$384.0k		$391.1k		$391.6k		$390.4k		$395.7k		$396.1k		$395.2k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k				$4,494.0k		$4,838.7k		$5,054.8k

				GROSS MARGIN				53.7%		52.1%		53.5%								52.7%		52.1%		53.7%								53.2%		52.1%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.1%		66.9%		53.2%				54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		54.5%		53.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%				53.6%		52.2%		52.2%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		52.1%		54.5%		53.8%		47.7%		53.6%		53.7%		52.0%		52.0%		52.0%		52.0%		52.0%		52.0%		52.0%		52.0%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%						52.2%		52.1%		52.1%												52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.1%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%				52.1%		52.2%		52.2%

																																																																																																																																																																																																						51.2%		51.3%		51.4%		51.4%		51.4%		51.4%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%

				SGA



				Remuneration				($90k)		($114k)		($96k)		$25k		$6k				($497k)		($565k)		($483k)		$68k		($14k)				($1,170.0k)		($1,372.8k)		$202.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($108.7k)		($1,185.5k)		($1,170.0k)		($15.6k)		($98.0k)		($96.2k)		($114.6k)		($98.1k)		($89.7k)		($91.8k)		($96.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($100.2k)		($97.9k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($96.2k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,156.1k)		($1,442.2k)		($1,511.4k)																										($108,690)		($97,963)		($96,174)		($114,619)		($98,113)		($89,715)		($114,718)		($115,125)		($115,273)		($115,358)		($115,688)		($115,831)		($115,915)		($119,221)		($119,364)		($119,448)		($119,778)		($119,921)		($120,006)		($120,336)		($120,479)		($120,563)		($120,893)		($121,036)		($121,121)		($124,991)		($125,134)		($125,218)		($125,548)		($125,691)		($125,776)		($126,106)		($126,249)		($126,333)		($126,663)		($126,806)		($126,891)						($1,304.5k)		($1,442.2k)		($1,511.4k)												($111.4k)		($112.2k)		($113.0k)		($114.0k)		($114.5k)		($114.7k)		($115.1k)		($115.3k)		($115.4k)		($115.7k)		($115.8k)		($115.9k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,372.8k)		($1,442.2k)		($1,511.4k)

				Marketing				($1k)		($1k)		($1k)		$0k		$0k				($6k)		($5k)		($6k)		($1k)		$0k				($12.5k)		($11.3k)		($1.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($8.7k)		($12.5k)		$3.8k		($2.8k)		($0.4k)		($0.4k)		($1.7k)		($0.6k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($2.8k)		($0.4k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($12.6k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($3k)		($7k)		($5k)		$4k		$1k				($8k)		($36k)		($15k)		$29k		$7k				($39.3k)		($101.0k)		$61.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($45.6k)		($39.3k)		($6.3k)		($1.1k)		($0.4k)		($1.0k)		($2.1k)		($3.3k)		($8.3k)		($4.5k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($1.0k)		($0.4k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($4.5k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($46.4k)		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($10k)		($10k)		($10k)		($0k)		($0k)				($48k)		($48k)		($49k)		($0k)		$0k				($116.1k)		($116.1k)		($0.0k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($121.0k)		($116.1k)		($4.8k)		($9.8k)		($9.8k)		($9.5k)		($9.5k)		($9.8k)		($9.5k)		($9.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($10.7k)		($9.9k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.3k)		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($31k)		($50k)		($50k)		$18k		$18k				($157k)		($175k)		($165k)		$18k		$8k				($366.4k)		($384.0k)		$17.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($396.2k)		($366.4k)		($29.9k)		($27.5k)		($28.5k)		($32.9k)		($37.5k)		($31.7k)		($35.6k)		($33.0k)		($33.0k)		($33.5k)		($34.0k)		($34.5k)		($34.5k)		($27.3k)		($28.3k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($374.3k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($0k)		($2k)		($2k)		$2k		$2k				($1k)		($9k)		($6k)		$8k		$5k				($13.9k)		($21.5k)		$7.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($2.0k)		($13.9k)		$11.9k		$0.3k		($0.4k)		($0.1k)		($0.1k)		($0.1k)		($0.1k)		($1.9k)		$0.1k		$0.1k		$0.1k		$0.1k		$0.1k		$0.2k		($0.8k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($19.0k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($15k)		($15k)		$0k		$0k				($52k)		($68k)		($68k)		$17k		$16k				($164.1k)		($180.6k)		$16.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($131.6k)		($164.1k)		$32.5k		($12.0k)		($12.2k)		$15.6k		($18.0k)		($15.0k)		($5.0k)		($13.4k)		($13.8k)		($13.9k)		($14.3k)		($14.7k)		($14.9k)		($12.1k)		($12.2k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.1k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($178k)		$49k		$28k				($769k)		($906k)		($791k)		$137k		$23k				($1,882.3k)		($2,187.3k)		$305.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($1,890.6k)		($1,882.3k)		($8.4k)		($150.8k)		($147.9k)		($143.0k)		($167.1k)		($150.2k)		($150.7k)		($159.0k)		($162.9k)		($163.6k)		($164.5k)		($165.4k)		($165.6k)		($150.8k)		($148.0k)		($156.8k)		($157.7k)		($178.2k)		($157.7k)		($158.9k)		($159.0k)		($159.1k)		($159.4k)		($159.6k)		($159.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($1,904.8k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$191k		$181k		$175k		$10k		$16k				$822k		$844k		$882k		($22k)		($61k)				$2,254.1k		$2,306.7k		($52.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122.2k		$5,597.7k		$2,254.1k		$3,343.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$198.4k		$191.0k		$201.6k		$216.4k		$219.2k		$226.5k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$122,171		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534						$2,890		$3,419		$3,329												$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k

				EBITDA%				30.1%		24.8%		26.5%								27.2%		25.1%		28.3%								29.0%		26.8%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		50.0%		29.0%				28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.7%		28.9%		29.5%		30.4%		30.5%		30.9%		28.9%		27.6%		29.3%		29.4%		26.5%		29.8%		29.7%		29.9%		30.1%		30.2%		30.4%		30.6%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				29.4%		27.6%		27.5%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9%		28.9%		27.6%		22.0%		27.4%		30.1%		32.4%		32.5%		32.4%		32.3%		32.4%		30.8%		32.2%		31.2%		31.7%		31.5%		31.6%		31.5%		31.4%		31.4%		31.3%		31.2%		31.3%		29.6%		31.1%		30.0%		30.6%		30.5%		30.6%		30.5%		30.5%		30.6%		30.5%		30.4%		30.6%		28.9%		30.4%						30.6%		31.2%		30.3%												22.7%		24.8%		25.9%		27.1%		24.8%		27.8%		28.1%		28.1%		28.0%		28.2%		26.4%		28.1%		27.1%		27.7%		27.6%		27.8%		27.8%		27.7%		27.8%		27.8%		27.7%		27.9%		26.1%		27.8%		26.7%		27.5%		27.4%		27.6%		27.6%		27.7%		27.8%		27.8%		27.8%		28.0%		26.2%		28.0%				26.8%		27.6%		27.5%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,597.7k		$2,254.1k		$3,343.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$198.4k		$191.0k		$201.6k		$216.4k		$219.2k		$226.5k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$191.1k		$181.4k		$174.9k		$9.7k		$16.3k				$821.8k		$843.5k		$882.5k		($21.7k)		($60.7k)				$2,254.1k		$2,306.7k		($52.7k)																												$5,597.7k		$2,254.1k		$3,343.6k		$169.8k		$155.7k		$130.9k		$174.3k		$191.1k		$183.8k		$198.4k		$191.0k		$201.6k		$216.4k		$219.2k		$226.5k		$169.8k		$155.6k		$190.0k		$192.2k		$174.9k		$197.9k		$198.6k		$201.6k		$204.6k		$206.8k		$209.8k		$212.9k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,314.7k		$2,557.2k		$2,665.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$122,171.5k		$169,796		$155,662		$130,924		$174,309		$191,124		$295,612		$299,696		$298,451		$295,775		$298,982		$284,241		$295,353		$287,960		$291,081		$287,433		$289,709		$287,667		$285,100		$286,948		$285,222		$282,217		$285,118		$269,427		$280,979		$273,662		$278,567		$276,131		$279,587		$278,707		$277,281		$280,242		$279,611		$277,680		$281,630		$266,257		$279,534																						$137.4k		$158.1k		$173.6k		$193.0k		$181.4k		$205.0k		$210.5k		$210.7k		$209.4k		$214.0k		$200.6k		$213.0k		$207.4k		$212.2k		$210.2k		$214.1k		$213.7k		$212.7k		$216.1k		$215.9k		$214.4k		$218.7k		$204.4k		$217.4k		$211.5k		$217.7k		$216.6k		$221.3k		$221.7k		$221.5k		$225.7k		$226.3k		$225.5k		$230.6k		$216.3k		$230.7k				$2,306.7k		$2,557.2k		$2,665.4k





				Depn & Amortisation				($9.4k)		($7.4k)		($7.4k)		($2.0k)		($2.0k)				($48.3k)		($36.8k)		($36.8k)		($11.5k)		($11.5k)				($99.8k)		($88.3k)		($11.5k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($98.5k)		($99.8k)		$1.3k		($6.7k)		($8.6k)		($11.8k)		($11.9k)		($9.4k)		($6.1k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$181.75		$174.04		$167.50		$7.71		$14.24				$773.49		$806.72		$845.70		($33.23)		($72.21)				$2,154.21		$2,218.41		($64.20)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$114.81		$5,499.11		$2,154.21		$3,344.90		$163.18		$147.02		$119.17		$162.39		$181.75		$177.76		$191.06		$183.59		$194.22		$209.03		$211.85		$219.11		$162.44		$148.21		$182.68		$184.86		$167.50		$190.50		$191.23		$194.23		$197.29		$199.47		$202.47		$205.53		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,226.42		$2,477.68		$2,593.83				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$114,812		$163,131		$147,017		$119,170		$162,425		$181,747		$288,252		$292,337		$291,091		$288,416		$291,623		$276,881		$287,994		$281,336		$284,457		$280,810		$283,086		$281,043		$278,476		$280,324		$278,599		$275,593		$278,494		$262,803		$274,356		$267,701		$272,606		$270,169		$273,626		$272,746		$271,320		$274,280		$273,650		$271,719		$275,669		$260,296		$273,573						$2,790		$3,339		$3,257												$130.00		$150.77		$166.25		$185.67		$174.04		$197.67		$203.17		$203.33		$202.04		$206.61		$193.21		$205.65		$200.73		$205.56		$203.59		$207.50		$207.07		$206.08		$209.47		$209.26		$207.74		$212.09		$197.83		$210.78		$205.49		$211.74		$210.62		$215.36		$215.75		$215.56		$219.73		$220.30		$219.53		$224.62		$210.37		$224.75				$2,218.41		$2,477.68		$2,593.83

				Interest				$0.0k		($0.0k)		($0.0k)		$0.0k		$0.0k				($0.4k)		($0.2k)		($0.2k)		($0.2k)		($0.2k)				($0.6k)		($0.4k)		($0.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		($0.6k)		($0.6k)		$0.0k		($0.3k)		($0.1k)		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$54.5k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$54.5k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$236.26		$174.01		$167.47		$62.25		$68.8k				$827.58		$806.56		$845.53		$21.03		($17.9k)				$2,208.07		$2,218.01		($9.9k)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$113.78		$5,552.98		$2,208.07		$3,344.9k		$162.87		$146.90		$119.17		$162.39		$236.26		$177.74		$191.03		$183.56		$194.19		$208.99		$211.82		$219.07		$162.41		$148.18		$182.64		$184.83		$167.47		$190.47		$191.20		$194.20		$197.25		$199.44		$202.44		$205.49		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,226.02		$2,477.28		$2,593.43				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$113,779		$162,827		$146,905		$119,170		$162,425		$236,256		$288,219		$292,303		$291,058		$288,382		$291,590		$276,848		$287,961		$281,303		$284,424		$280,776		$283,052		$281,010		$278,443		$280,291		$278,566		$275,560		$278,461		$262,770		$274,322		$267,667		$272,572		$270,136		$273,593		$272,713		$271,287		$274,247		$273,617		$271,686		$275,635		$260,262		$273,540						$2,844		$3,339		$3,257												$129.96		$150.73		$166.22		$185.64		$174.01		$197.64		$203.14		$203.30		$202.01		$206.57		$193.18		$205.62		$200.70		$205.53		$203.56		$207.47		$207.03		$206.05		$209.43		$209.22		$207.71		$212.06		$197.79		$210.74		$205.46		$211.70		$210.59		$215.33		$215.71		$215.53		$219.70		$220.26		$219.50		$224.59		$210.34		$224.72				$2,218.01		$2,477.28		$2,593.43

				NPAT %				37.2%		23.8%		25.4%								27.4%		24.0%		27.1%								28.4%		25.7%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		49.6%		28.4%				27.7%		26.0%		20.4%		25.5%		37.2%		26.8%		28.6%		27.7%		28.5%		29.4%		29.5%		29.9%		27.6%		26.2%		28.2%		28.3%		25.4%		28.7%		28.6%		28.8%		29.0%		29.1%		29.3%		29.5%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				28.3%		26.7%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		20.4%		27.7%		26.0%		20.0%		25.5%		37.2%		31.6%		31.7%		31.6%		31.5%		31.6%		30.0%		31.4%		30.5%		31.0%		30.8%		30.9%		30.8%		30.7%		30.7%		30.6%		30.4%		30.5%		28.9%		30.3%		29.3%		29.9%		29.8%		29.9%		29.9%		29.9%		29.9%		29.9%		29.8%		29.9%		28.2%		29.8%						30.1%		30.5%		29.7%												21.5%		23.6%		24.8%		26.1%		23.8%		26.8%		27.1%		27.1%		27.0%		27.2%		25.4%		27.1%		26.2%		26.9%		26.7%		26.9%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.2%		27.0%		26.0%		26.7%		26.6%		26.9%		26.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.3%				25.7%		26.7%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$587.9k		$564.6k		$585.1k		$636.3k		$635.8k		$662.1k		$668.2k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$587.9k		$564.6k		$648.2k		$654.1k		$659.9k		$664.6k		$668.2k		$674.0k		$679.9k		$684.6k		$690.5k		$696.3k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								540		545		550		555		560		567		572		577		582		587		592		597		433		438		443		448		453		457		460		465		470		474		479		484		488		492		496		500		504		507		509		513		517		520		524		528		532		536		540		544		549		552		554		558		563		566		571		576

				ARPU/customer (mth)																																																										$1,304.46								$1,088.76		$1,035.95		$1,063.82		$1,146.48		$1,135.39		$1,167.75		$1,168.13		$1,146.43		$1,172.67		$1,212.78		$1,214.23		$1,227.47		$1,357.74		$1,289.04		$1,463.21		$1,459.98		$1,456.82		$1,454.35		$1,452.52		$1,449.52		$1,446.59		$1,444.29		$1,441.47		$1,438.71		$1,569.51		$1,555.10		$1,535.44		$1,540.62		$1,527.71		$1,512.60		$1,524.69		$1,512.98		$1,496.15		$1,505.97		$1,495.43		$1,479.85		$1,487.50		$1,478.05		$1,463.64		$1,471.93		$1,460.80		$1,450.13		$1,464.22		$1,456.59		$1,441.56		$1,453.42		$1,444.05		$1,430.02

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$291.0k								$320.6k		$303.6k		$273.9k		$341.4k		$341.3k		$334.5k		$357.5k		$353.9k		$365.1k		$380.9k		$384.6k		$392.0k		$320.6k		$303.6k		$346.8k		$349.9k		$353.1k		$355.6k		$357.5k		$360.6k		$363.7k		$366.3k		$369.4k		$372.5k		$399.5k		$399.1k		$397.3k		$401.9k		$401.7k		$400.1k		$404.9k		$405.0k		$403.7k		$408.7k		$409.0k		$407.8k		$413.0k		$413.5k		$412.6k		$418.0k		$418.6k		$417.9k		$423.4k		$424.3k		$423.7k		$429.4k		$430.4k		$430.0k

				GM%																																																										52.1%								54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		54.5%		53.8%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9								10		10		10		10		10		10		10		10		10		10		10		10		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9		9

				GM / FTE																																																										$32.3k								$32.1k		$30.4k		$27.4k		$34.1k		$34.1k		$33.5k		$35.7k		$35.4k		$36.5k		$38.1k		$38.5k		$39.2k		$35.6k		$33.7k		$38.5k		$38.9k		$39.2k		$39.5k		$39.7k		$40.1k		$40.4k		$40.7k		$41.0k		$41.4k		$44.4k		$44.3k		$44.1k		$44.7k		$44.6k		$44.5k		$45.0k		$45.0k		$44.9k		$45.4k		$45.4k		$45.3k		$45.9k		$45.9k		$45.8k		$46.4k		$46.5k		$46.4k		$47.0k		$47.1k		$47.1k		$47.7k		$47.8k		$47.8k





Fone Drivers (2)

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						Expected Revenue																$668.2k		$688.1k		$693.3k		$714.9k		$733.5k		$744.8k		$4,242.7k

												Customer								Additional Monthly Revenue

						Additional Customers						Commschoice								8,000.00

												Goodyear 								7,000.00								$7,000.0k		$7,000.0k		$7,000.0k

												CMCC - Unity Bank | Air India Deal								5,400.00								$5,400.0k		$5,400.0k		$5,400.0k

												Youi Deal - Telstra 13/1300 Numbers & SMS								15,000.00

												MYBOS PTY LIMITED - SMS Deal								1,000.00

												TEG Pty Ltd - Inbound Deal								8,000.00						$8,000.0k		$8,000.0k		$8,000.0k		$8,000.0k

												DXC (AMP Life) Inbound Deal								15,000.00						$10,000.0k		$15,000.0k		$15,000.0k		$15,000.0k

												RSL Queensland - Inbound Deal								6,000.00				$3,000.0k		$6,000.0k		$6,000.0k		$6,000.0k		$6,000.0k

												Allegion - Inbound Deal								2,800.00								$1,400.0k		$1,400.0k		$1,400.0k

												SecureCo - Wholesale Deal								25,000.00								$30,000.0k		$30,000.0k		$30,000.0k



																		Signed		30,000.00

																		To come		63,200.00

																						Total additional Billings		$3,000.0k		$24,000.0k		$72,800.0k		$72,800.0k		$72,800.0k

																						Monthly Additional Billings		$0.0k		$21,000.0k		$36,400.0k		$0.0k		$0.0k



												Seasonality										105%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		99%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)				22		22		21		22



												Baseline Revenue										$617,116.0k		$647,971.8k		$641,492.1k		$662,492.1k		$691,903.2k		$698,822.2k

												New Customers										$617,116.0k		$647,971.8k		$662,492.1k		$698,892.1k		$691,903.2k		$698,822.2k

												Adjusted Seasonality										$647,971.8k		$641,492.1k		$662,492.1k		$691,903.2k		$698,822.2k		$712,798.6k

												Leakage Recouped										$667,971.8k		$661,492.1k		$682,492.1k		$711,903.2k		$718,822.2k		$732,798.6k

																						$668.0k		$661.5k		$682.5k		$711.9k		$718.8k		$732.8k		$4,175.5k



						HIGH SCENARIO														Increased BASED POSITION BASED ON ACTUAL Jan billings		$683.0k		$676.5k		$697.5k		$726.9k		$733.8k		$747.8k

																				SecureCo Revenue Increase - Potential to be $60k per month. Have increased to $48k (currently $30k) 		$662.0k		$684.5k		$697.5k		$744.9k		$751.8k		$765.8k







																				DEC

						Customer Base														567		572		577		582		587		592		597

						ARPU														$   1,088.39		$   1,168.11		$   1,192.56		$   1,191.17		$   1,217.88		$   1,239.03		$   1,247.59





		COS				GP%				53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%

																						53.5%		55.5%		55.5%		55.5%		55.5%		55.5%

		SGA																				Increase in Unlimtied SIP plus International Carrer SM savings

		Remuneration																				0.0378787879



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		1		1		1		5		2		10

				Forecasted Headcount		1		1		1		5		2		10



						KC and BD salary increases						See additional 4k per month (From Feb

																								-4		-4		-4		-4		-4

																						-96.2		-100.2		-100.2		-100.2		-100.2		-100.2



		Marketing				No changes from original forecast $400 accrued monthly for external comms

																						-0.4		-0.4		-0.4		-0.4		-0.4		-0.4



		Travel				Sporadic - keep fixed, increase in travel from Feb with 1300 acuisition + BD working in Adelaide for UWL

																						-4.5		-5		-5		-5		-5		-5





		Facilties				+1 headcount @$1k desk increase, no other changes noted.

																				Current		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67		-   9.67

																				New Desk		- 0		-   1.00		-   1.00		-   1.00		-   1.00		-   1.00

																				Updated Forecast		-   9.67		-   10.67		-   10.67		-   10.67		-   10.67		-   10.67



		Maint & Fees				.5 - 1k per month

						50% increase once secureco is brough on - SecureCo														Current		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00		-   32.00

						Increase in revenue to offset														GCP		-   1.00		-   1.00		-   1.50		-   2.00		-   2.50		-   2.50

																				Updated Forecast		-   33.00		-   33.00		-   33.50		-   34.00		-   34.50		-   34.50



		Overheads				No material changes

						Add back $2k a month in acnillary charges to customers to offset bank charges (other income)														Current		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91		-   1.91

																						- 0		2.00		2.00		2.00		2.00		2.00

																				Updated Forecast		-   1.91		0.09		0.09		0.09		0.09		0.09



		Bad Debts				2% of sales

																				Current		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Updated Forecast		-   13.36		-   13.76		-   13.87		-   14.30		-   14.67		-   14.90

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





HIGH Call Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$1,952,959				$300,353																				$3,478,859																								$3,388,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Service fee & Call usage				$138k		$728k		$162k		($590k)		($24k)				$3,018k		$3,344k		$746k		($326k)		$2,272k				$1,959.4k		$8,589.1k		($6,629.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,759.9k		$1,959.4k		($199.4k)		$148.1k		$145.4k		$184.1k		$142.9k		$143.8k		$137.9k		$146.8k		$144.3k		$145.3k		$143.6k		$143.4k		$134.5k		$138.2k		$142.3k		$146.6k		$157.0k		$161.5k		$164.6k		$164.2k		$169.0k		$174.0k		$175.4k		$180.6k		$185.9k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$1,959.4k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Call usage				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$8k		($3k)		($8k)				$2k		$13k		$40k		($11k)		($38k)				$96.0k		$30.0k		$66.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$96.0k		$96.0k		$0.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$96.0k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$138k		$730k		$170k		($592k)		($32k)				$3,020k		$3,357k		$786k		($337k)		$2,234k				$2,055.4k		$8,619.1k		($6,563.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,855.9k		$2,055.4k		($199.4k)		$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$2,055.4k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecoms charges				($200k)		($206k)		($24k)		$5k		($176k)				($972k)		($957k)		($126k)		($15k)		($846k)				($318.4k)		($2,405.8k)		$2,087.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($229.0k)		($318.4k)		$89.4k		($20.0k)		($27.9k)		($18.1k)		($16.1k)		($17.8k)		($17.8k)		($19.0k)		($18.7k)		($18.8k)		($18.6k)		($18.6k)		($17.5k)		($25.3k)		($26.2k)		($27.3k)		($23.2k)		($24.3k)		($25.1k)		($25.2k)		($26.4k)		($27.6k)		($28.0k)		($29.3k)		($30.6k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($318.4k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.59

				Live Answer				($200k)		($206k)		($10k)		$5k		($191k)				($972k)		($957k)		($47k)		($15k)		($925k)				($122.1k)		($2,405.8k)		$2,283.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$5.0k		($105.6k)		($122.1k)		$16.5k		($9.1k)		($0.8k)		($16.6k)		($10.3k)		($9.4k)		($8.2k)		($8.8k)		($8.6k)		($8.7k)		($8.6k)		($8.6k)		($8.1k)		($8.8k)		($9.0k)		($9.3k)		($9.6k)		($9.9k)		($10.1k)		($10.2k)		($10.5k)		($10.8k)		($11.0k)		($11.3k)		($11.7k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($122.1k)		($2,399.0k)		($2,341.0k)																										$5,000		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000						($937.0k)		$60.0k		$60.0k												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.27

				Development costs				($94k)		($143k)		($4k)		$49k		($91k)				($456k)		($648k)		($18k)		$192k		($439k)				($42.0k)		($1,716.2k)		$1,674.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($44.4k)		($42.0k)		($2.4k)		($3.3k)		($3.4k)		($3.7k)		($3.7k)		($3.7k)		($3.7k)		($3.9k)		($3.9k)		($3.9k)		($3.9k)		($3.8k)		($3.6k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($42.0k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)						$0.12

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k						$0.00

				Other COS				($0k)		($0k)		($0k)		$0k		$0k				($1k)		($1k)		($2k)		$0k		$1k				($4.2k)		($3.1k)		($1.2k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.2k)		($7.1k)		($4.2k)		($2.9k)		($0.1k)		($0.2k)		($0.6k)		($0.7k)		($0.1k)		($0.7k)		($0.8k)		($0.8k)		($0.8k)		($0.8k)		($0.8k)		($0.7k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($4.2k)		($3.6k)		($4.1k)																										($185)		($68)		($90)		($100)		($669)		($60)		($260)		($267)		($270)		($271)		($277)		($279)		($280)		($286)		($288)		($290)		($295)		($298)		($299)		($305)		($307)		($308)		($314)		($316)		($318)		($323)		($326)		($327)		($333)		($335)		($337)		($342)		($344)		($346)		($351)		($354)		($355)						($2.9k)		($3.6k)		($4.1k)												($0.2k)		($0.2k)		($0.2k)		($0.2k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.3k)		($0.4k)		($0.4k)		($0.4k)				($3.1k)		($3.6k)		($4.1k)						$0.02



				TOTAL COS				($495k)		($555k)		($38k)		$60k		($457k)				($2,401k)		($2,564k)		($192k)		$163k		($2,209k)				($486.7k)		($6,530.9k)		$6,044.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($262.3k)		($386.1k)		($486.7k)		$100.6k		($32.6k)		($32.2k)		($38.9k)		($30.8k)		($31.0k)		($30.4k)		($32.5k)		($32.0k)		($32.2k)		($31.8k)		($31.8k)		($29.9k)		($37.9k)		($39.1k)		($40.4k)		($36.6k)		($38.0k)		($39.0k)		($39.3k)		($40.7k)		($42.2k)		($42.9k)		($44.5k)		($46.2k)		($572.2k)		($570.1k)		($565.8k)		($571.0k)		($569.3k)		($565.5k)		($571.1k)		($569.8k)		($566.4k)		($572.5k)		($571.6k)		($568.6k)		($575.0k)		($574.5k)		($571.9k)		($578.7k)		($578.5k)		($576.2k)		($583.4k)		($583.5k)		($581.6k)		($589.1k)		($589.5k)		($587.9k)				($486.7k)		($6,833.9k)		($6,969.8k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($262,291)		($444,228)		($431,027)		($534,659)		($496,078)		($494,941)		($433,023)		($438,105)		($437,124)		($434,713)		($438,172)		($437,274)		($435,059)		($437,330)		($435,286)		($431,970)		($434,572)		($432,851)		($429,851)		($432,764)		($431,346)		($428,643)		($431,848)		($430,716)		($428,292)		($431,772)		($430,909)		($428,746)		($432,485)		($431,874)		($429,959)		($433,941)		($433,567)		($431,883)		($436,094)		($435,943)		($434,478)						($5,454)		($5,185)		($5,192)												($464.4k)		($488.9k)		($512.6k)		($542.8k)		($555.2k)		($558.9k)		($568.0k)		($567.3k)		($564.3k)		($570.8k)		($570.2k)		($567.5k)		($572.2k)		($570.1k)		($565.8k)		($571.0k)		($569.3k)		($565.5k)		($571.1k)		($569.8k)		($566.4k)		($572.5k)		($571.6k)		($568.6k)		($575.0k)		($574.5k)		($571.9k)		($578.7k)		($578.5k)		($576.2k)		($583.4k)		($583.5k)		($581.6k)		($589.1k)		($589.5k)		($587.9k)				($6,530.9k)		($6,833.9k)		($6,969.8k)

														-10%

				GROSS PROFIT				($357k)		$175k		$132k		($532k)		($489k)				$619k		$793k		$594k		($174k)		$25k				$1,568.6k		$2,088.2k		($519.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$296.0k		$1,469.8k		$1,568.6k		($98.8k)		$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k		$108.3k		$111.2k		$114.2k		$128.4k		$131.6k		$133.6k		$133.0k		$136.3k		$139.8k		$140.5k		$144.1k		$147.8k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k				$1,568.6k		$2,439.6k		$2,713.8k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$296,017		$143,654		$133,566		$60,444		$140,219		$140,876		$479,628		$485,272		$484,321		$481,814		$485,678		$484,806		$482,502		$485,092		$482,998		$479,519		$482,450		$480,693		$477,544		$480,798		$479,357		$476,520		$480,077		$478,935		$476,391		$480,234		$479,373		$477,106		$481,218		$480,622		$478,615		$482,981		$482,635		$480,873		$485,478		$485,368		$483,836						$4,003		$5,760		$5,778												$140.3k		$149.6k		$158.6k		$169.4k		$174.9k		$177.7k		$182.1k		$183.6k		$184.4k		$188.0k		$189.4k		$190.2k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k				$2,088.2k		$2,439.6k		$2,713.8k

				GROSS MARGIN				-259.0%		24.0%		77.6%								20.5%		23.6%		75.6%								76.3%		24.2%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		53.0%		79.2%		76.3%				79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		74.1%		74.0%		73.9%		77.8%		77.6%		77.4%		77.2%		77.0%		76.8%		76.6%		76.4%		76.2%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%				76.3%		26.3%		28.0%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		53.0%		24.4%		23.7%		10.2%		22.0%		22.2%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.6%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%		52.7%						42.3%		52.6%		52.7%												23.2%		23.4%		23.6%		23.8%		24.0%		24.1%		24.3%		24.5%		24.6%		24.8%		24.9%		25.1%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%				24.2%		26.3%		28.0%

																																																																																																																																																																																																						51.2%		51.3%		51.4%		51.4%		51.4%		51.4%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.5%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%		51.6%

				SGA



				Remuneration				($90k)		($114k)		($16k)		$25k		($73k)				($497k)		($565k)		($99k)		$68k		($398k)				($213.4k)		($1,372.8k)		$1,159.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($108.7k)		($335.5k)		($213.4k)		($122.1k)		($41.5k)		($45.3k)		($44.9k)		($34.5k)		($26.2k)		($21.1k)		($21.3k)		($23.6k)		($23.6k)		($17.9k)		($17.9k)		($17.9k)		($22.1k)		($22.1k)		($22.1k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($16.3k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($213.4k)		($1,442.2k)		($1,511.4k)																										($108,690)		($97,963)		($96,174)		($114,619)		($98,113)		($89,715)		($114,718)		($115,125)		($115,273)		($115,358)		($115,688)		($115,831)		($115,915)		($119,221)		($119,364)		($119,448)		($119,778)		($119,921)		($120,006)		($120,336)		($120,479)		($120,563)		($120,893)		($121,036)		($121,121)		($124,991)		($125,134)		($125,218)		($125,548)		($125,691)		($125,776)		($126,106)		($126,249)		($126,333)		($126,663)		($126,806)		($126,891)						($1,304.5k)		($1,442.2k)		($1,511.4k)												($111.4k)		($112.2k)		($113.0k)		($114.0k)		($114.5k)		($114.7k)		($115.1k)		($115.3k)		($115.4k)		($115.7k)		($115.8k)		($115.9k)		($119.2k)		($119.4k)		($119.4k)		($119.8k)		($119.9k)		($120.0k)		($120.3k)		($120.5k)		($120.6k)		($120.9k)		($121.0k)		($121.1k)		($125.0k)		($125.1k)		($125.2k)		($125.5k)		($125.7k)		($125.8k)		($126.1k)		($126.2k)		($126.3k)		($126.7k)		($126.8k)		($126.9k)				($1,372.8k)		($1,442.2k)		($1,511.4k)

				Marketing				($1k)		($1k)		($23k)		$0k		$22k				($6k)		($5k)		($109k)		($1k)		$103k				($283.1k)		($11.3k)		($271.8k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($283.1k)		$114.3k		($24.8k)		($21.5k)		($22.8k)		($25.5k)		($22.2k)		($20.4k)		($21.7k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($20.5k)		($21.1k)		($21.7k)		($22.3k)		($22.9k)		($23.4k)		($23.6k)		($24.3k)		($24.9k)		($25.4k)		($26.1k)		($26.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($283.1k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($3k)		($7k)		$0k		$4k		($3k)				($8k)		($36k)		$0k		$29k		($8k)				$0.0k		($101.0k)		$101.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		($9.6k)		$0.0k		($9.6k)		($0.3k)		($0.9k)		($1.2k)		($3.0k)		($2.1k)		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				$0.0k		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($10k)		($10k)		$0k		($0k)		($10k)				($48k)		($48k)		$0k		($0k)		($48k)				$0.0k		($116.1k)		$116.1k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($15.0k)		$0.0k		($15.0k)		($1.5k)		($1.1k)		($3.6k)		($1.6k)		($1.4k)		($1.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				$0.0k		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($31k)		($50k)		($2k)		$18k		($29k)				($157k)		($175k)		($61k)		$18k		($96k)				($76.7k)		($384.0k)		$307.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($111.8k)		($76.7k)		($35.1k)		($9.5k)		($11.2k)		($12.3k)		($17.4k)		($10.7k)		($11.6k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($18.5k)		($19.3k)		($18.9k)		($2.0k)		($2.1k)		($2.1k)		($2.1k)		($2.2k)		($2.3k)		($2.3k)		($2.4k)		($2.5k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($76.7k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($0k)		($2k)		$0k		$2k		($0k)				($1k)		($9k)		($1k)		$8k		($0k)				($0.9k)		($21.5k)		$20.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($6.1k)		($0.9k)		($5.2k)		($1.1k)		($1.1k)		($0.6k)		($0.7k)		$0.3k		($0.5k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.3k)		($0.3k)		($0.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($0.9k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($15k)		$0k		$0k		($15k)				($52k)		($68k)		$0k		$17k		($52k)				$0.0k		($180.6k)		$180.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				$0.0k		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($41k)		$49k		($109k)				($769k)		($906k)		($269k)		$137k		($500k)				($574.1k)		($2,187.3k)		$1,613.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($646.7k)		($574.1k)		($72.6k)		($78.6k)		($81.1k)		($85.4k)		($82.7k)		($62.1k)		($55.0k)		($52.4k)		($33.9k)		($32.9k)		($28.3k)		($27.2k)		($27.2k)		($61.4k)		($62.9k)		($63.0k)		($40.7k)		($41.3k)		($41.8k)		($42.0k)		($42.8k)		($43.5k)		($44.1k)		($44.9k)		($45.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($574.1k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				($507k)		($24k)		$90k		($483k)		($597k)				($150k)		($114k)		$324k		($37k)		($475k)				$994.5k		($99.1k)		$1,093.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127.2k		$823.1k		$994.5k		($171.4k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$127,171		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534						$1,953		$3,479		$3,389												($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k

				EBITDA%				-368.0%		-3.3%		53.2%								-5.0%		-3.4%		41.3%								48.4%		-1.1%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		44.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				48.4%		1.7%		3.3%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		-1.2%		-2.5%		-15.6%		-4.2%		-1.5%		32.9%		33.0%		32.9%		32.8%		32.9%		31.4%		32.7%		31.8%		32.2%		32.1%		32.1%		32.0%		32.0%		32.0%		31.9%		31.7%		31.8%		30.2%		31.6%		30.6%		31.2%		31.0%		31.1%		31.1%		31.1%		31.1%		31.1%		31.0%		31.1%		29.4%		31.0%						20.7%		31.8%		30.9%												-6.2%		-3.9%		-2.6%		-1.2%		-3.3%		-0.2%		0.2%		0.4%		0.5%		0.8%		-0.8%		1.1%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				-1.1%		1.7%		3.3%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$823.1k		$994.5k		($171.4k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$823.1k		$994.5k		($171.4k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$69.9k		$86.4k		$88.2k		$91.5k		$92.5k		$85.4k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127,171.5k		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				Depn & Amortisation				($9.4k)		($7.4k)		$0.0k		($2.0k)		($9.4k)				($48.3k)		($36.8k)		$0.0k		($11.5k)		($48.3k)				$0.0k		($88.3k)		$88.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				$0.0k		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				($516.63)		($31.71)		$90.21		($484.92)		($606.84)				($198.48)		($150.45)		$324.37		($48.03)		($522.84)				$994.55		($187.41)		$1,181.96				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$119.81		$823.14		$994.55		($171.40)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				$994.55		$78.64		$252.79				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$119,812		($13,765)		($23,012)		($104,308)		($38,729)		($18,662)		$293,252		$297,337		$296,091		$293,416		$296,623		$281,881		$292,994		$286,336		$289,457		$285,810		$288,086		$286,043		$283,476		$285,324		$283,599		$280,593		$283,494		$267,803		$279,356		$272,701		$277,606		$275,169		$278,626		$277,746		$276,320		$279,280		$278,650		$276,719		$280,669		$265,296		$278,573						$1,853		$3,399		$3,317												($44.94)		($32.49)		($25.10)		($16.21)		($31.71)		($8.65)		($5.79)		($4.59)		($3.99)		($1.09)		($13.52)		$0.67		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				($187.41)		$78.64		$252.79

				Interest				$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k				($0.4k)		($0.2k)		$0.0k		($0.2k)		($0.4k)				$0.0k		($0.4k)		$0.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				($462.12)		($31.74)		$90.21		($430.38)		($552.3k)				($144.38)		($150.61)		$324.37		$6.23		($468.7k)				$994.55		($187.81)		$1,182.4k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$118.78		$823.14		$994.55		($171.4k)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$69.93		$86.43		$88.22		$91.51		$92.47		$85.39		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				$994.55		$78.24		$252.39				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$118,779		($14,069)		($23,124)		($104,308)		($38,729)		$35,847		$293,219		$297,303		$296,058		$293,382		$296,590		$281,848		$292,961		$286,303		$289,424		$285,776		$288,052		$286,010		$283,443		$285,291		$283,566		$280,560		$283,461		$267,770		$279,322		$272,667		$277,572		$275,136		$278,593		$277,713		$276,287		$279,247		$278,617		$276,686		$280,635		$265,262		$278,540						$1,907		$3,399		$3,317												($44.97)		($32.53)		($25.13)		($16.24)		($31.74)		($8.69)		($5.82)		($4.63)		($4.02)		($1.12)		($13.56)		$0.64		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				($187.81)		$78.24		$252.39

				NPAT %				-335.2%		-4.3%		53.2%								-4.8%		-4.5%		41.3%								48.4%		-2.2%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		44.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		56.8%		57.6%		60.4%		61.1%		59.9%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				48.4%		0.8%		2.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		-2.4%		-4.1%		-17.5%		-6.1%		5.6%		32.1%		32.2%		32.1%		32.0%		32.1%		30.6%		31.9%		31.0%		31.5%		31.4%		31.4%		31.3%		31.2%		31.2%		31.1%		31.0%		31.1%		29.4%		30.9%		29.9%		30.5%		30.4%		30.5%		30.4%		30.4%		30.5%		30.4%		30.3%		30.5%		28.8%		30.3%						20.2%		31.1%		30.2%												-7.4%		-5.1%		-3.7%		-2.3%		-4.3%		-1.2%		-0.8%		-0.6%		-0.5%		-0.1%		-1.8%		0.1%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				-2.2%		0.8%		2.6%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$154.8k		$152.3k		$153.3k		$151.6k		$151.4k		$142.5k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								3242		3286		3335		3385		3420		3422		3432		3442		3452		3462		3472		3482		3012		3062		3107		3157		3207		3242		3277		3322		3372		3407		3457		3500		3504		3508		3512		3516		3520		3523		3525		3529		3533		3536		3540		3544		3548		3552		3556		3560		3565		3568		3570		3574		3579		3582		3587		3592

				ARPU/customer (mth)																																																										$1,304.46								$48.14		$46.68		$57.60		$44.57		$44.38		$42.62		$45.12		$44.24		$44.40		$43.79		$43.61		$40.92		$48.53		$49.09		$49.76		$52.26		$52.86		$53.25		$52.55		$53.29		$53.97		$53.82		$54.55		$55.41		$218.58		$218.10		$216.85		$219.09		$218.74		$217.68		$220.16		$219.94		$218.94		$221.47		$221.36		$220.47		$223.04		$223.04		$222.26		$224.92		$224.96		$224.35		$227.22		$227.41		$226.77		$229.66		$229.87		$229.31

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$296.0k								$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.3k		$120.3k		$121.1k		$119.8k		$119.6k		$112.6k		$108.3k		$111.2k		$114.2k		$128.4k		$131.6k		$133.6k		$133.0k		$136.3k		$139.8k		$140.5k		$144.1k		$147.8k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k

				GM%																																																										53.0%								79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		74.1%		74.0%		73.9%		77.8%		77.6%		77.4%		77.2%		77.0%		76.8%		76.6%		76.4%		76.2%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%

				FTE's																																																										9								5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

				GM / FTE																																																										$32.9k								$24.7k		$24.2k		$30.6k		$24.0k		$24.2k		$23.1k		$24.5k		$24.1k		$24.2k		$24.0k		$23.9k		$22.5k		$21.7k		$22.2k		$22.8k		$25.7k		$26.3k		$26.7k		$26.6k		$27.3k		$28.0k		$28.1k		$28.8k		$29.6k		$38.7k		$39.0k		$39.2k		$39.9k		$40.1k		$40.3k		$41.0k		$41.3k		$41.4k		$42.1k		$42.4k		$42.6k		$43.3k		$43.5k		$43.7k		$44.4k		$44.7k		$44.8k		$45.6k		$45.8k		$46.0k		$46.7k		$47.0k		$47.2k





BASE Call Budget

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 30 NOV 2019																																																																																																																																																																																																																						$1,952,959				$300,353																				$3,478,859																								$3,388,889



																																																																						Forecast - Jan20																								Forecast - Sep/Oct19

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FULL YEAR						FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL				FY20 FORECAST																				FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				FORECAST		BUDGET		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		REFORECAST		FORECAST		VARIANCE		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$3,269.0k		$0.0k		$3,269.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Service fee & Call usage				$138k		$728k		$162k		($590k)		($24k)				$3,018k		$3,344k		$746k		($326k)		$2,272k				$1,959.4k		$8,589.1k		($6,629.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,796.4k		$1,959.4k		($162.9k)		$148.1k		$145.4k		$184.1k		$142.9k		$143.8k		$137.9k		$147.0k		$146.5k		$148.4k		$148.9k		$150.8k		$152.7k		$138.2k		$142.3k		$146.6k		$157.0k		$161.5k		$164.6k		$164.2k		$169.0k		$174.0k		$175.4k		$180.6k		$185.9k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$1,959.4k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Call usage				$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$0.0k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$0k		$3k		$8k		($3k)		($8k)				$2k		$13k		$40k		($11k)		($38k)				$96.0k		$30.0k		$66.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$96.0k		$96.0k		$0.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$96.0k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$138k		$730k		$170k		($592k)		($32k)				$3,020k		$3,357k		$786k		($337k)		$2,234k				$2,055.4k		$8,619.1k		($6,563.7k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,892.4k		$2,055.4k		($162.9k)		$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$2,055.4k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Telecoms charges				($200k)		($206k)		($24k)		$5k		($176k)				($972k)		($957k)		($126k)		($15k)		($846k)				($318.4k)		($2,405.8k)		$2,087.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($163.4k)		($233.5k)		($318.4k)		$84.9k		($20.0k)		($27.9k)		($18.1k)		($16.1k)		($17.8k)		($17.8k)		($19.1k)		($19.0k)		($19.2k)		($19.3k)		($19.5k)		($19.8k)		($25.3k)		($26.2k)		($27.3k)		($23.2k)		($24.3k)		($25.1k)		($25.2k)		($26.4k)		($27.6k)		($28.0k)		($29.3k)		($30.6k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($318.4k)		($2,399.0k)		($2,341.0k)																										($163,406)		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		($291,773)		($293,026)		($290,651)		($287,441)		($287,798)		($285,554)		($282,541)		($281,708)		($278,319)		($274,205)		($273,704)		($270,637)		($266,838)		($266,648)		($263,885)		($260,383)		($260,486)		($258,008)		($254,785)		($255,163)		($252,953)		($249,993)		($250,629)		($248,672)		($245,958)		($246,838)		($245,117)		($242,636)		($243,744)		($242,246)		($239,984)						($2,990.8k)		($3,209.6k)		($2,963.9k)												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.59

				Live Answer				($200k)		($206k)		($10k)		$5k		($191k)				($972k)		($957k)		($47k)		($15k)		($925k)				($122.1k)		($2,405.8k)		$2,283.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$5.0k		($107.7k)		($122.1k)		$14.4k		($9.1k)		($0.8k)		($16.6k)		($10.3k)		($9.4k)		($8.2k)		($8.8k)		($8.7k)		($8.8k)		($8.9k)		($9.0k)		($9.1k)		($8.8k)		($9.0k)		($9.3k)		($9.6k)		($9.9k)		($10.1k)		($10.2k)		($10.5k)		($10.8k)		($11.0k)		($11.3k)		($11.7k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($122.1k)		($2,399.0k)		($2,341.0k)																										$5,000		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000		$5,000						($937.0k)		$60.0k		$60.0k												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)						$0.27

				Development costs				($94k)		($143k)		($4k)		$49k		($91k)				($456k)		($648k)		($18k)		$192k		($439k)				($42.0k)		($1,716.2k)		$1,674.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($45.3k)		($42.0k)		($3.3k)		($3.3k)		($3.4k)		($3.7k)		($3.7k)		($3.7k)		($3.7k)		($3.9k)		($3.9k)		($4.0k)		($4.0k)		($4.0k)		($4.1k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($3.5k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($42.0k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)						$0.12
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				Doubtful debts				($15k)		($15k)		$0k		$0k		($15k)				($52k)		($68k)		$0k		$17k		($52k)				$0.0k		($180.6k)		$180.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				$0.0k		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($150k)		($199k)		($41k)		$49k		($109k)				($769k)		($906k)		($269k)		$137k		($500k)				($574.1k)		($2,187.3k)		$1,613.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($771.9k)		($574.1k)		($197.8k)		($78.6k)		($81.1k)		($85.4k)		($82.7k)		($62.1k)		($55.0k)		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($61.4k)		($62.9k)		($63.0k)		($40.7k)		($41.3k)		($41.8k)		($42.0k)		($42.8k)		($43.5k)		($44.1k)		($44.9k)		($45.7k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($574.1k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				($507k)		($24k)		$90k		($483k)		($597k)				($150k)		($114k)		$324k		($37k)		($475k)				$994.5k		($99.1k)		$1,093.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127.2k		$726.7k		$994.5k		($267.8k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$70.1k		$67.9k		$69.7k		$68.5k		$70.3k		$71.1k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$127,171		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534						$1,953		$3,479		$3,389												($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k

				EBITDA%				-368.0%		-3.3%		53.2%								-5.0%		-3.4%		41.3%								48.4%		-1.1%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		38.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		43.9%		44.5%		43.6%		44.3%		44.3%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				48.4%		1.7%		3.3%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		22.8%		-1.2%		-2.5%		-15.6%		-4.2%		-1.5%		32.9%		33.0%		32.9%		32.8%		32.9%		31.4%		32.7%		31.8%		32.2%		32.1%		32.1%		32.0%		32.0%		32.0%		31.9%		31.7%		31.8%		30.2%		31.6%		30.6%		31.2%		31.0%		31.1%		31.1%		31.1%		31.1%		31.1%		31.0%		31.1%		29.4%		31.0%						20.7%		31.8%		30.9%												-6.2%		-3.9%		-2.6%		-1.2%		-3.3%		-0.2%		0.2%		0.4%		0.5%		0.8%		-0.8%		1.1%		0.2%		1.1%		1.1%		1.5%		1.6%		1.8%		2.1%		2.2%		2.3%		2.6%		1.0%		2.9%		1.9%		2.8%		2.8%		3.2%		3.3%		3.5%		3.7%		3.8%		3.9%		4.2%		2.5%		4.4%				-1.1%		1.7%		3.3%



				STI/LTI Provision				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$726.7k		$994.5k		($267.8k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$70.1k		$67.9k		$69.7k		$68.5k		$70.3k		$71.1k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				D&A - ROUA (cash)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				($507.3k)		($24.4k)		$90.2k		($482.9k)		($597.5k)				($150.2k)		($113.7k)		$324.4k		($36.5k)		($474.5k)				$994.5k		($99.1k)		$1,093.6k																												$726.7k		$994.5k		($267.8k)		$44.9k		$40.1k		$67.7k		$37.4k		$58.6k		$60.4k		$70.1k		$67.9k		$69.7k		$68.5k		$70.3k		$71.1k		$46.9k		$48.4k		$51.2k		$87.7k		$90.2k		$91.8k		$90.9k		$93.5k		$96.2k		$96.4k		$99.2k		$102.1k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				$994.5k		$158.1k		$324.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$127,171.5k		($7,100)		($14,367)		($92,554)		($26,845)		($9,285)		$300,612		$304,696		$303,451		$300,775		$303,982		$289,241		$300,353		$292,960		$296,081		$292,433		$294,709		$292,667		$290,100		$291,948		$290,222		$287,217		$290,118		$274,427		$285,979		$278,662		$283,567		$281,131		$284,587		$283,707		$282,281		$285,242		$284,611		$282,680		$286,630		$271,257		$284,534																						($37.6k)		($25.1k)		($17.7k)		($8.8k)		($24.4k)		($1.3k)		$1.6k		$2.8k		$3.4k		$6.3k		($6.2k)		$8.0k		$1.5k		$8.1k		$8.7k		$11.5k		$12.7k		$14.0k		$16.1k		$17.2k		$17.8k		$20.6k		$7.5k		$22.4k		$14.7k		$21.9k		$22.5k		$25.4k		$26.6k		$27.9k		$30.1k		$31.2k		$31.8k		$34.7k		$20.9k		$36.5k				($99.1k)		$158.1k		$324.3k





				Depn & Amortisation				($9.4k)		($7.4k)		$0.0k		($2.0k)		($9.4k)				($48.3k)		($36.8k)		$0.0k		($11.5k)		($48.3k)				$0.0k		($88.3k)		$88.3k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				$0.0k		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				($516.63)		($31.71)		$90.21		($484.92)		($606.84)				($198.48)		($150.45)		$324.37		($48.03)		($522.84)				$994.55		($187.41)		$1,181.96				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$119.81		$726.73		$994.55		($267.82)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$70.08		$67.86		$69.68		$68.46		$70.34		$71.12		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				$994.55		$78.64		$252.79				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$119,812		($13,765)		($23,012)		($104,308)		($38,729)		($18,662)		$293,252		$297,337		$296,091		$293,416		$296,623		$281,881		$292,994		$286,336		$289,457		$285,810		$288,086		$286,043		$283,476		$285,324		$283,599		$280,593		$283,494		$267,803		$279,356		$272,701		$277,606		$275,169		$278,626		$277,746		$276,320		$279,280		$278,650		$276,719		$280,669		$265,296		$278,573						$1,853		$3,399		$3,317												($44.94)		($32.49)		($25.10)		($16.21)		($31.71)		($8.65)		($5.79)		($4.59)		($3.99)		($1.09)		($13.52)		$0.67		($5.08)		$1.52		$2.07		$4.92		$6.03		$7.35		$9.46		$10.58		$11.16		$14.02		$0.89		$15.74		$8.77		$15.96		$16.56		$19.44		$20.59		$21.95		$24.09		$25.25		$25.87		$28.77		$14.96		$30.56				($187.41)		$78.64		$252.79

				Interest				$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k				($0.4k)		($0.2k)		$0.0k		($0.2k)		($0.4k)				$0.0k		($0.4k)		$0.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$54.5k		$0.0k		$0.0k		$54.5k		$54.5k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				($462.12)		($31.74)		$90.21		($430.38)		($552.3k)				($144.38)		($150.61)		$324.37		$6.23		($468.7k)				$994.55		($187.81)		$1,182.4k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$118.78		$726.73		$994.55		($267.8k)		$44.87		$40.09		$67.74		$37.44		$58.61		$60.45		$70.08		$67.86		$69.68		$68.46		$70.34		$71.12		$46.88		$48.36		$51.20		$87.71		$90.21		$91.81		$90.92		$93.52		$96.21		$96.41		$99.21		$102.10		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				$994.55		$78.24		$252.39				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$118,779		($14,069)		($23,124)		($104,308)		($38,729)		$35,847		$293,219		$297,303		$296,058		$293,382		$296,590		$281,848		$292,961		$286,303		$289,424		$285,776		$288,052		$286,010		$283,443		$285,291		$283,566		$280,560		$283,461		$267,770		$279,322		$272,667		$277,572		$275,136		$278,593		$277,713		$276,287		$279,247		$278,617		$276,686		$280,635		$265,262		$278,540						$1,907		$3,399		$3,317												($44.97)		($32.53)		($25.13)		($16.24)		($31.74)		($8.69)		($5.82)		($4.63)		($4.02)		($1.12)		($13.56)		$0.64		($5.12)		$1.48		$2.04		$4.89		$6.00		$7.32		$9.42		$10.54		$11.12		$13.99		$0.85		$15.71		$8.74		$15.93		$16.53		$19.41		$20.56		$21.92		$24.06		$25.22		$25.84		$28.74		$14.93		$30.53				($187.81)		$78.24		$252.39

				NPAT %				-335.2%		-4.3%		53.2%								-4.8%		-4.5%		41.3%								48.4%		-2.2%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		38.4%		48.4%				28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		43.9%		44.5%		43.6%		44.3%		44.3%		32.1%		32.2%		33.1%		53.2%		53.2%		53.2%		52.8%		52.8%		52.9%		52.6%		52.6%		52.6%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				48.4%		0.8%		2.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		21.3%		-2.4%		-4.1%		-17.5%		-6.1%		5.6%		32.1%		32.2%		32.1%		32.0%		32.1%		30.6%		31.9%		31.0%		31.5%		31.4%		31.4%		31.3%		31.2%		31.2%		31.1%		31.0%		31.1%		29.4%		30.9%		29.9%		30.5%		30.4%		30.5%		30.4%		30.4%		30.5%		30.4%		30.3%		30.5%		28.8%		30.3%						20.2%		31.1%		30.2%												-7.4%		-5.1%		-3.7%		-2.3%		-4.3%		-1.2%		-0.8%		-0.6%		-0.5%		-0.1%		-1.8%		0.1%		-0.7%		0.2%		0.3%		0.6%		0.8%		1.0%		1.2%		1.4%		1.4%		1.8%		0.1%		2.0%		1.1%		2.0%		2.1%		2.4%		2.6%		2.7%		3.0%		3.1%		3.2%		3.5%		1.8%		3.7%				-2.2%		0.8%		2.6%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k								$156.1k		$153.4k		$192.1k		$150.9k		$151.8k		$145.9k		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$146.2k		$150.3k		$154.6k		$165.0k		$169.5k		$172.6k		$172.2k		$177.0k		$182.0k		$183.4k		$188.6k		$193.9k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428								3242		3286		3335		3385		3420		3422		3432		3442		3452		3462		3472		3482		3012		3062		3107		3157		3207		3242		3277		3322		3372		3407		3457		3500		3504		3508		3512		3516		3520		3523		3525		3529		3533		3536		3540		3544		3548		3552		3556		3560		3565		3568		3570		3574		3579		3582		3587		3592

				ARPU/customer (mth)																																																										$1,304.46								$48.14		$46.68		$57.60		$44.57		$44.38		$42.62		$45.17		$44.89		$45.32		$45.31		$45.73		$46.16		$48.53		$49.09		$49.76		$52.26		$52.86		$53.25		$52.55		$53.29		$53.97		$53.82		$54.55		$55.41		$218.58		$218.10		$216.85		$219.09		$218.74		$217.68		$220.16		$219.94		$218.94		$221.47		$221.36		$220.47		$223.04		$223.04		$222.26		$224.92		$224.96		$224.35		$227.22		$227.41		$226.77		$229.66		$229.87		$229.31

				Churn (mth)																																																										1.30%								1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										$296.0k								$123.5k		$121.2k		$153.2k		$120.1k		$120.8k		$115.4k		$122.5k		$122.1k		$123.6k		$123.9k		$125.4k		$127.0k		$108.3k		$111.2k		$114.2k		$128.4k		$131.6k		$133.6k		$133.0k		$136.3k		$139.8k		$140.5k		$144.1k		$147.8k		$193.7k		$195.1k		$195.8k		$199.3k		$200.7k		$201.4k		$204.9k		$206.3k		$207.1k		$210.6k		$212.0k		$212.8k		$216.3k		$217.7k		$218.5k		$222.0k		$223.5k		$224.2k		$227.8k		$229.2k		$230.0k		$233.6k		$235.0k		$235.8k

				GM%																																																										53.0%								79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%		74.1%		74.0%		73.9%		77.8%		77.6%		77.4%		77.2%		77.0%		76.8%		76.6%		76.4%		76.2%		25.3%		25.5%		25.7%		25.9%		26.1%		26.3%		26.4%		26.6%		26.8%		26.9%		27.1%		27.2%		27.3%		27.5%		27.6%		27.7%		27.9%		28.0%		28.1%		28.2%		28.3%		28.4%		28.5%		28.6%

				FTE's																																																										9								5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

				GM / FTE																																																										$32.9k								$24.7k		$24.2k		$30.6k		$24.0k		$24.2k		$23.1k		$24.5k		$24.4k		$24.7k		$24.8k		$25.1k		$25.4k		$21.7k		$22.2k		$22.8k		$25.7k		$26.3k		$26.7k		$26.6k		$27.3k		$28.0k		$28.1k		$28.8k		$29.6k		$38.7k		$39.0k		$39.2k		$39.9k		$40.1k		$40.3k		$41.0k		$41.3k		$41.4k		$42.1k		$42.4k		$42.6k		$43.3k		$43.5k		$43.7k		$44.4k		$44.7k		$44.8k		$45.6k		$45.8k		$46.0k		$46.7k		$47.0k		$47.2k





Call Drivers (2)

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



																				DEC

						Customer Base														3422		3432		3442		3452		3462		3472		3482

						ARPU														$   42.62		$   42.00		$   43.00		$   43.00		$   43.00		$   43.00		$   43.00

						Revenue														145,851.00		$144,144.0k		$148,006.0k		$148,436.0k		$148,866.0k		$149,296.0k		$149,726.0k		$888,474.0k



												Seasonality										102%

Jarryd Cahill: Jarryd Cahill:
Strong month (new year sees minutes increase and Companies on the phones starting the new year strong)		99%		100%		100%

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
		101%		102%

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc

												Business Days										23		20

Jarryd Cahill: Jarryd Cahill:
Below average business days				

Jarryd Cahill: Jarryd Cahill:
School Holidays + Easter etc sees usage decrease
				

Jarryd Cahill: Jarryd Cahill:
Calls traditionally increase through June - companies with year end promotions etc		22		22		21		22



												Baseline Revenue										$147,026.9k		$146,525.9k		$148,436.0k		$148,866.0k		$150,789.0k		$152,720.5k

												Customer Churn 										$146.8k		$144.3k		$145.3k		$143.6k		$143.4k		$134.5k

		COS				GP%																79.0%		79.0%		79.0%		79.0%		79.0%		79.0%



		SGA

		Remuneration



						Management		Finance		Sales		Operations/Customer		Development		TOTAL

				Current HeadCount		0		0		1		2		2		5

				Forecasted Headcount		0		0		1		2		1		4



						Additional Russian Dev not previously budgeted therefore increase by monthly consulting fee $5k



																				Current		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33		-   16.33

																				Russian Dev - Additional		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		-   5.00		Not previously forecasted

				Increase AUD		21		Per Month		1.75										Russian Dev 1 Salary Increase		- 0		-   1.75		-   1.75		-   1.75		-   1.75		-   1.75

				Increase AUD		5.7		Per Month		0.475										Russian Dev 2 Salary Increase		- 0		-   0.48		-   0.48		-   0.48		-   0.48		-   0.48

																				Updated Forecast		-   21.33		-   23.56		-   23.56		-   23.56		-   23.56		-   23.56

																				Removed Headcount		-   21.33		-   23.56		-   23.56		-   17.86		-   17.86		-   17.86





		Marketing				Facebook and Bing Marketing Ceased - Google under review														Current		-   23.56		-   24.26		-   24.95		-   25.41		-   26.15		-   26.89

																				Marketing Activity Stopping		1.90		1.90		1.90		1.90		1.90		1.90

																				Updated Forecast		-   21.66		-   22.36		-   23.05		-   23.51		-   24.25		-   24.99

																		Turn off Marketing		HIGH Case		-   21.66		-   2.00		-   2.00		-   2.00		-   2.00		-   2.00



		Travel				CS trip in Jan														Current		- 0		- 0		- 0		- 0		- 0		- 0

						CS has potential to do one additional trip														Trip		-   1.10		- 0		- 0		-   1.10

																				Updated Forecast		-   1.10		- 0		- 0		-   1.10		- 0		- 0





		Facilties				Rent until Mar-20

						Telephon and Internet not previously forecasted														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   1.40		-   1.40		-   0.40		-   0.40		-   0.40		-   0.40



		Maint & Fees				AWS reduced based on duplciates from LO being cut out

						Not anticipated to migrate to Cloud before year end														Current		- 0		- 0		- 0		- 0		- 0		- 0

																				AWS		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50

																				Updated Forecast		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50		-   6.50



		Overheads				No material changes

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Currency 		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40

																				Updated Forecast		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40		-   0.40



		Bad Debts				2% of sales

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		- 0		- 0		- 0		- 0		- 0		- 0





Marketing Call Review (2)

												Current Marketing						Cut Marketing						Variance

												6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22		6 MONTHS FY20		FY21		FY22



										Revenue		$894.4k		$1,924.5k		$2,105.0k		$871.3k		$1,666.2k		$1,569.4k		-$23.10		-$258.27		-$535.60

										GP		$696.5k		$1,499.2k		$1,639.8k		$673.4k		$1,274.1k		$1,200.1k		-$23.10		-$225.11		-$439.76

										Marketing		($139.8k)		($268.1k)		($289.8k)		($44.0k)		$0.0k		$0.0k		$95.79		$268.10		$289.76

										EBITDA		$369.5k		$762.9k		$975.6k		$442.2k		$959.6k		$885.6k		$72.69		$196.71		-$90.00

										Sales Increase if Marketing stays		0.8%

										Sales Decrease if Marketing Goes		0.5%

		CALL

				FY20												FY21																								FY22

		000's

				Continue Marketing Spend												Continue Marketing Spend																								Continue Marketing Spend

		Revenue



		Service fee & Call usage		$147.0k		$146.5k		$148.4k		$148.9k		$150.8k		$152.7k		$153.9k		$155.0k		$156.2k		$157.4k		$158.5k		$159.7k		$160.9k		$162.1k		$163.3k		$164.6k		$165.8k		$167.0k		$168.3k		$169.6k		$170.8k		$172.1k		$173.4k		$174.7k		$176.0k		$177.3k		$178.7k		$180.0k		$181.4k		$182.7k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.5k		$156.4k		$156.9k		$158.8k		$160.7k		$161.9k		$163.0k		$164.2k		$165.4k		$166.5k		$167.7k		$168.9k		$170.1k		$171.3k		$172.6k		$173.8k		$175.0k		$176.3k		$177.6k		$178.8k		$180.1k		$181.4k		$182.7k		$184.0k		$185.3k		$186.7k		$188.0k		$189.4k		$190.7k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($34.0k)		($34.3k)		($34.5k)		($34.8k)		($35.0k)		($35.3k)		($35.6k)		($35.8k)		($36.1k)		($36.4k)		($36.6k)		($36.9k)		($37.2k)		($37.5k)		($37.8k)		($38.0k)		($38.3k)		($38.6k)		($38.9k)		($39.2k)		($39.5k)		($39.8k)		($40.1k)		($40.4k)



		GROSS PROFIT		$114.5k		$114.1k		$115.6k		$115.9k		$117.4k		$119.0k		$119.9k		$120.8k		$121.7k		$122.6k		$123.5k		$124.4k		$125.4k		$126.3k		$127.2k		$128.2k		$129.2k		$130.1k		$131.1k		$132.1k		$133.1k		$134.1k		$135.1k		$136.1k		$137.1k		$138.1k		$139.2k		$140.2k		$141.3k		$142.3k

		GROSS MARGIN		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

				77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%		77.9%

		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)

		Marketing		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($21.7k)		($22.4k)		($23.0k)		($23.5k)		($24.2k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)		($25.0k)

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($52.4k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($54.6k)		($54.2k)		($53.9k)		($55.5k)		($55.1k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)		($55.8k)



		EBITDA (underlying)		$62.1k		$59.9k		$61.7k		$60.5k		$62.3k		$63.1k		$67.5k		$66.5k		$67.8k		$67.1k		$68.4k		$68.6k		$69.5k		$70.4k		$71.4k		$72.3k		$73.3k		$74.3k		$76.5k		$77.9k		$79.2k		$78.6k		$80.0k		$80.2k		$81.3k		$82.3k		$83.3k		$84.4k		$85.4k		$86.5k

		EBITDA%		42.2%		40.9%		41.6%		40.6%		41.3%		41.3%		43.8%		42.9%		43.4%		42.7%		43.1%		42.9%		43.2%		43.5%		43.7%		44.0%		44.2%		44.5%		45.4%		45.9%		46.3%		45.7%		46.1%		45.9%		46.2%		46.4%		46.6%		46.9%		47.1%		47.3%



		CALL

				FY20												FY21																								FY22

		000's

				Cut marketing spend												Cut marketing spend																								Cut marketing spend

		Revenue



		Service fee & Call usage		$147.0k		$146.3k		$145.6k		$144.8k		$144.1k		$143.4k		$142.7k		$142.0k		$141.3k		$140.6k		$139.9k		$139.2k		$138.5k		$137.8k		$137.1k		$136.4k		$135.7k		$135.1k		$134.4k		$133.7k		$133.1k		$132.4k		$131.7k		$131.1k		$130.4k		$129.8k		$129.1k		$128.5k		$127.9k		$127.2k

		Call usage		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Other income		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k		$8.0k



		TOTAL Revenue		$155.0k		$154.3k		$153.6k		$152.8k		$152.1k		$151.4k		$150.7k		$150.0k		$149.3k		$148.6k		$147.9k		$147.2k		$146.5k		$145.8k		$145.1k		$144.4k		$143.7k		$143.1k		$142.4k		$141.7k		$141.1k		$140.4k		$139.7k		$139.1k		$138.4k		$137.8k		$137.1k		$136.5k		$135.9k		$135.2k



		Cost of Sales



		TOTAL COS		($32.6k)		($32.5k)		($32.9k)		($32.9k)		($33.3k)		($33.8k)		($33.6k)		($33.4k)		($33.3k)		($33.1k)		($32.9k)		($32.8k)		($32.6k)		($32.4k)		($32.3k)		($32.1k)		($31.9k)		($31.8k)		($31.6k)		($31.5k)		($31.3k)		($31.2k)		($31.0k)		($30.9k)		($30.7k)		($30.5k)		($30.4k)		($30.2k)		($30.1k)		($29.9k)



		GROSS PROFIT		$114.5k		$113.8k		$112.7k		$111.9k		$110.8k		$109.7k		$109.1k		$108.6k		$108.0k		$107.5k		$107.0k		$106.4k		$105.9k		$105.4k		$104.8k		$104.3k		$103.8k		$103.3k		$102.8k		$102.3k		$101.8k		$101.2k		$100.7k		$100.2k		$99.7k		$99.2k		$98.8k		$98.3k		$97.8k		$97.3k

		GROSS MARGIN		77.9%		77.8%		77.4%		77.3%		76.9%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%		76.5%



		SGA



		Remuneration		($21.3k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($23.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)		($18.6k)

		Marketing		($21.7k)		($22.4k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Travel		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		($1.1k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

		Facilities		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($1.4k)		($1.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Maint. & Fees		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)		($6.5k)

		Overheads		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)		($0.4k)

		Doubtful debts		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k



		TOTAL SGA		($52.4k)		($54.2k)		($30.9k)		($32.0k)		($30.9k)		($30.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($28.0k)		($26.9k)		($25.9k)		($27.0k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)		($25.9k)



		EBITDA (underlying)		$62.1k		$59.6k		$81.9k		$79.9k		$79.9k		$78.8k		$81.2k		$81.7k		$82.2k		$80.5k		$81.1k		$80.6k		$80.0k		$79.5k		$79.0k		$78.5k		$77.9k		$77.4k		$74.8k		$75.4k		$75.9k		$74.3k		$74.9k		$74.4k		$73.9k		$73.4k		$72.9k		$72.4k		$71.9k		$71.4k

		EBITDA%		42.2%		40.8%		56.2%		55.2%		55.5%		54.9%		56.9%		57.5%		58.2%		57.3%		58.0%		57.9%		57.8%		57.7%		57.6%		57.5%		57.4%		57.3%		55.7%		56.4%		57.0%		56.1%		56.8%		56.7%		56.6%		56.5%		56.4%		56.3%		56.2%		56.1%

				Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22

				$0.0		-$0.2		$20.2		$19.5		$17.6		$15.7		$13.7		$15.2		$14.4		$13.4		$12.7		$12.0		$10.5		$9.1		$7.6		$6.1		$4.6		$3.1		-$1.7		-$2.5		-$3.3		-$4.3		-$5.1		-$5.9		-$7.4		-$8.9		-$10.4		-$12.0		-$13.5		-$15.1



EBITDA benefit of cutting marketing



43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	0	-0.23053701492534628	20.178588891380599	19.485728900686674	17.579105180724142	15.676924371654579	13.685391225208974	15.1628398332752	14.406772614287888	13.418191028948669	12.701032767418624	11.989097764971135	10.526455581997993	9.0594486691203002	7.5880114297370369	6.112077938760919	4.6315819393413022	3.1464568395667101	-1.6720840925558349	-2.4724287052796683	-3.2820785038850175	-4.3250359905994742	-5.0973674776507067	-5.8652770718611151	-7.3846992948915471	-8.909295818381807	-10.439136401656	-11.974291173242861	-13.514830634410785	-15.060825662725634	







HIGH 1300au

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019																																																																																																																																																																																																																ERROR:#REF!				ERROR:#REF!																				ERROR:#REF!																								ERROR:#REF!



																																																																Reforecast - Jan20																								DD Forecast - Approved by Board (Dec-19)

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL - Pre Uniti										Forecast														FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				REFORECAST		FORECAST		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Phonewords Revenue				$1,487k		$1,508k		$0k		($21k)		$0k				$9,028k		$9,048k		$0k		($21k)		$0k				$18,225.3k		$18,165.9k		$59.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,487.3k		$1,511.0k		$1,514.3k		$1,537.6k		$1,541.2k		$1,544.8k		$1,548.6k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,507.9k		$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$18,165.9k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Telephony				$61k		$56k		$0k		$5k		$0k				$324k		$319k		$0k		$5k		$0k				$739.8k		$734.8k		$5.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$60.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$55.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$734.8k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$22k		$2k		$0k		$20k		$0k				$33k		$13k		$0k		$20k		$0k				$85.2k		$25.4k		$59.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$21.8k		$2.0k		$2.0k		$12.0k		$12.0k		$12.0k		$12.0k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$25.4k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$1,570k		$1,566k		$0k		$4k		$0k				$9,385k		$9,381k		$0k		$4k		$0k				$19,050.3k		$18,926.1k		$124.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$18,926.1k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Phonewords COGS				($92k)		($109k)		$0k		$17k		$0k				($624k)		($641k)		$0k		$17k		$0k				($1,208.8k)		($1,300.4k)		$91.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($91.6k)		($109.3k)		($109.5k)		($91.2k)		($91.4k)		($91.7k)		($92.0k)		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($109.0k)		($109.3k)		($109.5k)		($109.7k)		($110.0k)		($110.3k)		($110.5k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($1,300.4k)		($2,399.0k)		($2,341.0k)																										ERROR:#REF!		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				COGS Telco				($16k)		($17k)		$0k		$1k		$0k				($93k)		($94k)		$0k		$1k		$0k				($199.3k)		($220.1k)		$20.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($16.2k)		($18.0k)		($19.1k)		($15.3k)		($16.6k)		($17.9k)		($19.3k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($17.0k)		($18.0k)		($19.1k)		($20.3k)		($21.6k)		($22.9k)		($24.3k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($220.1k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

								$0k		$0k		$0k		$0k		$0k				$0k		$0k		$0k		$0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																																																																																																								$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k
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				Travel				($0k)		($5k)		$0k		$5k		$0k				($0k)		($5k)		$0k		$5k		$0k				($30.3k)		($35.0k)		$4.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.3k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($35.0k)		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($29k)		$0k		$0k		($29k)		$0k				($29k)		$0k		$0k		($29k)		$0k				($89.4k)		$0.0k		($89.4k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($29.4k)		($30.0k)		($30.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				$0.0k		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($35k)		($19k)		$0k		($17k)		$0k				($130k)		($113k)		$0k		($17k)		$0k				($241.2k)		($224.4k)		($16.9k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($9.3k)		($17.7k)		($26.9k)		($20.5k)		($20.5k)		($35.4k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($9.3k)		($17.7k)		($26.9k)		($20.5k)		($20.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($224.4k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($19k)		($39k)		$0k		$20k		$0k				($659k)		($679k)		$0k		$20k		$0k				($889.8k)		($909.7k)		$19.9k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($18.6k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($909.7k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($32k)		$0k		$17k		$0k				($134k)		($151k)		$0k		$17k		$0k				($325.3k)		($342.0k)		$16.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($14.9k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($31.6k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($342.0k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($345k)		($330k)		$0k		($15k)		$0k				($3,435k)		($3,420k)		$0k		($15k)		$0k				($5,356.3k)		($5,400.0k)		$43.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($345.1k)		($353.4k)		($353.5k)		($303.5k)		($303.6k)		($303.7k)		($303.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($329.8k)		($329.9k)		($329.9k)		($330.0k)		($330.1k)		($330.2k)		($330.3k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($5,400.0k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$1,117k		$1,110k		$0k		$7k		$0k				$5,233k		$5,226k		$0k		$7k		$0k				$12,285.9k		$12,005.7k		$280.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k

				EBITDA%				71.2%		70.9%		ERROR:#DIV/0!								55.8%		55.7%		ERROR:#DIV/0!								64.5%		63.4%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		57.5%		48.6%		53.5%		51.8%		51.9%		71.2%		69.4%		69.5%		74.6%		74.7%		74.7%		74.7%		57.5%		48.6%		53.5%		51.8%		51.9%		70.9%		70.9%		71.0%		71.0%		71.0%		71.1%		71.1%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				63.4%		27.6%		27.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		28.9%		27.6%		22.0%		27.5%		30.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												22.7%		24.8%		25.9%		27.1%		24.9%		27.9%		28.1%		28.1%		28.0%		28.2%		26.4%		28.2%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				26.8%		27.6%		27.6%



				STI/LTI Provision				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,285.9k		$12,005.7k		$280.2k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				D&A - ROUA (cash)				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,285.9k		$12,005.7k		$280.2k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,206.6k		$1,212.6k		$1,219.0k		$1,225.6k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				Depn & Amortisation				($267k)		($144k)		$0k		($123.2k)		$0k				($1,007k)		($884k)		$0k		($123.2k)		$0k				($2,610.3k)		($1,748.0k)		($862.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($1,748.0k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$849.90		$966.00		$0.00		($116.10)		$849.90				$4,225.90		$4,342.00		$0.00		($116.10)		$0.00				$9,675.60		$10,257.69		($582.09)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$749.46		$609.95		$687.70		$663.92		$664.97		$849.90		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46		$749.46		$609.95		$687.70		$663.92		$664.97		$966.00		$971.25		$976.75		$982.54		$988.60		$994.95		$1,001.61		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$10,257.69		$2,481.31		$2,597.90				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$163,199		$147,107		$119,270		$163,094		$181,807		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.20		$150.98		$166.48		$185.92		$174.29		$197.93		$203.44		$203.60		$202.32		$206.88		$193.49		$205.93		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$2,221.47		$2,481.31		$2,597.90

				Interest				($0k)		$0k		$0k		($0.0k)		$0k				($0k)		$0k		$0k		($0.0k)		$0k				($0.0k)		$0.0k		($0.0k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$7k		($190k)		$0k		$197.4k		$0k				$163k		($34k)		$0k		$197.4k		$0k				$163.3k		($1,175.5k)		$1,338.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		$7.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				($1,175.5k)		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$857.00		$775.76		$0.00		$81.24		$857.0k				$4,389.14		$4,307.90		$0.00		$81.24		$0.00				$9,838.84		$9,082.17		$756.7k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$604.34		$486.37		$784.78		$827.80		$828.85		$857.00		$824.54		$830.05		$939.39		$945.45		$951.80		$958.46		$604.34		$486.37		$784.78		$827.80		$828.85		$775.76		$781.01		$786.52		$792.30		$798.36		$804.71		$811.37		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$9,082.17		$2,480.91		$2,597.50				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$162,895		$146,995		$119,270		$163,094		$236,316		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.17		$150.95		$166.45		$185.89		$174.26		$197.90		$203.40		$203.57		$202.28		$206.85		$193.46		$205.90		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$2,221.07		$2,480.91		$2,597.50

				NPAT %				54.6%		49.5%		ERROR:#DIV/0!								46.8%		45.9%		ERROR:#DIV/0!								51.6%		48.0%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		38.6%		31.1%		50.4%		52.9%		52.9%		54.6%		52.4%		52.6%		58.1%		58.2%		58.3%		58.4%		38.6%		31.1%		50.4%		52.9%		52.9%		49.5%		49.7%		49.8%		49.9%		50.1%		50.2%		50.4%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				48.0%		26.8%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		27.7%		26.0%		20.0%		25.6%		37.2%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												21.5%		23.6%		24.8%		26.1%		23.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.2%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				25.8%		26.8%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k												$1,570.0k		$1,572.4k		$1,579.3k		$1,616.6k		$1,624.3k		$1,632.3k		$1,640.7k												$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428												5223		5307		5394		5484		5578		5674		5774												5223		5307		5394		5484		5578		5674		5774		5778.0788177359		5782.0788177359		5786.0788177359		5790.0788177359		5794.0788177359		5797.0788177359		5799.0788177359		5803.0788177359		5807.0788177359		5810.0788177359		5814.0788177359		5818.0788177359		5822.0788177359		5826.0788177359		5830.0788177359		5834.0788177359		5839.0788177359		5842.0788177359		5844.0788177359		5848.0788177359		5853.0788177359		5856.0788177359		5861.0788177359		5866.0788177359

				ARPU/customer (mth)																																																										$1,304.46												$300.60		$296.28		$292.78		$294.77		$291.21		$287.68		$284.16												$299.80		$296.28		$292.78		$289.30		$285.83		$282.39		$278.96		$132.56		$132.32		$131.62		$133.04		$132.89		$132.29		$133.83		$133.75		$133.20		$134.78		$134.78		$134.30		$135.92		$135.98		$135.57		$137.25		$137.35		$137.02		$138.80		$138.98		$138.66		$140.48		$140.68		$140.42

				Churn (mth)																																																										1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										ERROR:#REF!												$1,462.1k		$1,445.1k		$1,450.7k		$1,510.1k		$1,516.2k		$1,522.7k		$1,529.4k												$1,439.8k		$1,445.1k		$1,450.7k		$1,456.5k		$1,462.7k		$1,469.1k		$1,475.9k		$399.8k		$399.4k		$397.6k		$402.2k		$402.0k		$400.4k		$405.2k		$405.3k		$404.0k		$409.0k		$409.3k		$408.1k		$413.3k		$413.8k		$412.9k		$418.3k		$419.0k		$418.2k		$423.8k		$424.6k		$424.0k		$429.8k		$430.8k		$430.4k

				GM%																																																										ERROR:#REF!												93.1%		91.9%		91.9%		93.4%		93.4%		93.3%		93.2%												92.0%		91.9%		91.9%		91.8%		91.7%		91.7%		91.6%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9												23		23		22		22		22		22		22												23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23

				GM / FTE																																																										ERROR:#REF!												$63.6k		$62.8k		$65.9k		$68.6k		$68.9k		$69.2k		$69.5k												$62.6k		$62.8k		$63.1k		$63.3k		$63.6k		$63.9k		$64.2k		$17.4k		$17.4k		$17.3k		$17.5k		$17.5k		$17.4k		$17.6k		$17.6k		$17.6k		$17.8k		$17.8k		$17.7k		$18.0k		$18.0k		$18.0k		$18.2k		$18.2k		$18.2k		$18.4k		$18.5k		$18.4k		$18.7k		$18.7k		$18.7k





BASE 1300au

				FONE DYNAMICS DIVISION

				CONSOLIDATED PROFIT & LOSS - FOR THE PERIOD ENDING 31 DEC 2019																																																																																																																																																																																																																ERROR:#REF!				ERROR:#REF!																				ERROR:#REF!																								ERROR:#REF!



																																																																Reforecast - Jan20																								DD Forecast - Approved by Board (Dec-19)

								Dec-19												YEAR TO DATE												FULL YEAR								FY19																								FY20 ACTUAL												FY20 FORECAST												FY20 ACTUAL - Pre Uniti										Forecast														FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget				FY19																								FY20 ACTUAL then FORECAST																								FY21 FORECAST																								FY22 FORECAST																																												FY20 BUDGET																								FY21 BUDGET																								FY22 BUDGET																										Budget		Budget		Budget

				000's				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				ACTUAL		BUDGET		FORECAST		VARIANCE to Budget		VARIANCE to Forecast				REFORECAST		FORECAST		VARIANCE				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22				Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18		Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22						FY20		FY21		FY22												Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22				FY20		FY21		FY22



				Revenue



				SMS				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				SIP				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Inbound				$0k		$0.0k		$0k		$0.0k		$0.0k				$0k		$0.0k		$0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k																										$0		$0		$0		$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k																																																																																						$0.0k		$0.0k		$0.0k

				Growth (incl Churn)				$0k		$0.0k		$0k		$0.0k		$0k				$0k		$0.0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$61.3k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$359.4k		$366.4k		$370.6k		$386.9k		$394.0k		$398.2k		$414.5k		$421.6k		$425.8k		$442.1k		$449.1k		$453.3k		$469.6k		$476.7k		$480.9k		$497.2k		$504.3k		$508.5k		$524.8k		$531.8k		$536.0k		$552.3k		$559.4k		$563.6k				$0.0k		$4,882.0k		$6,205.2k																										$61,308												$283,871		$303,992		$311,313		$315,509		$331,810		$338,883		$343,075		$359,375		$366,448		$370,640		$386,940		$394,013		$398,205		$414,505		$421,578		$425,770		$442,070		$449,144		$453,335		$469,635		$476,709		$480,900		$497,201		$504,274		$508,465		$524,766		$531,839		$536,031		$552,331		$559,404		$563,596						$2,228.5k		$4,882.0k		$6,205.2k																																																																																						$0.0k		$0.0k		$0.0k

				Phonewords Revenue				$1,487k		$1,508k		$0k		($21k)		$0k				$9,028k		$9,048k		$0k		($21k)		$0k				$18,145.3k		$18,165.9k		($20.6k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$484.5k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,487.3k		$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$1,506.4k		$1,508.9k		$1,504.8k		$1,510.2k		$1,510.2k		$1,507.9k		$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$394.0k		$386.2k		$378.4k		$370.9k		$363.5k		$356.2k		$349.1k		$342.1k		$335.2k		$328.5k		$322.0k		$315.5k		$309.2k		$303.0k		$297.0k		$291.0k		$285.2k		$279.5k		$273.9k		$268.4k		$263.1k		$257.8k		$252.6k		$247.6k				$18,165.9k		$4,241.6k		$3,328.4k																										$484,500		$589,628		$564,593		$595,472		$632,269		$635,817		$626,280		$616,886		$607,632		$598,518		$589,540		$580,697		$571,986		$560,547		$549,336		$538,349		$527,582		$517,030		$506,690		$496,556		$486,625		$476,892		$467,355		$458,007		$448,847		$439,870		$431,073		$422,452		$414,002		$405,722		$397,608		$389,656		$381,863		$374,225		$366,741		$359,406		$352,218						$7,209.3k		$6,033.8k		$4,734.8k												$602.2k		$635.9k		$668.7k		$709.7k		$727.6k		$734.1k		$747.6k		$748.5k		$746.2k		$756.2k		$757.1k		$755.2k		$763.4k		$762.6k		$759.1k		$767.8k		$767.5k		$764.4k		$773.6k		$773.7k		$771.0k		$780.6k		$781.1k		$778.9k		$788.8k		$789.7k		$787.9k		$798.2k		$799.5k		$798.0k		$808.7k		$810.3k		$809.1k		$820.1k		$822.1k		$821.2k				$8,589.1k		$9,243.6k		$9,653.6k

				Telephony				$61k		$56k		$0k		$5k		$0k				$324k		$319k		$0k		$5k		$0k				$739.8k		$734.8k		$5.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$10.0k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$60.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$53.6k		$52.1k		$51.3k		$52.3k		$53.4k		$55.9k		$59.4k		$63.1k		$67.0k		$71.1k		$75.5k		$80.2k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k		$10.0k				$734.8k		$120.0k		$120.0k																										$10,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$0.0k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				Other income				$22k		$2k		$0k		$20k		$0k				$33k		$13k		$0k		$20k		$0k				$85.2k		$25.4k		$59.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$2.5k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$21.8k		$2.0k		$2.0k		$12.0k		$12.0k		$12.0k		$12.0k		$4.7k		$1.3k		$0.4k		$2.5k		$2.5k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.0k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$25.4k		$30.0k		$30.0k																										$2,500		($1,746)		$0		($369)		$4,028		$0		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500		$2,500						$19.4k		$30.0k		$30.0k												$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k		$2.5k				$30.0k		$30.0k		$30.0k



				TOTAL Revenue				$1,570k		$1,566k		$0k		$4k		$0k				$9,385k		$9,381k		$0k		$4k		$0k				$18,970.3k		$18,926.1k		$44.2k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$558.3k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,570.0k		$1,572.4k		$1,579.3k		$1,596.6k		$1,604.3k		$1,612.3k		$1,620.7k		$1,564.7k		$1,562.2k		$1,556.6k		$1,565.1k		$1,566.1k		$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$18,926.1k		$9,273.6k		$9,683.6k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$558,309		$587,882		$564,593		$595,103		$636,297		$635,817		$912,651		$923,377		$921,445		$916,527		$923,850		$922,080		$917,561		$922,422		$918,284		$911,489		$917,022		$913,544		$907,395		$913,561		$910,703		$905,162		$911,925		$909,651		$904,683		$912,006		$910,282		$905,852		$913,703		$912,496		$908,574		$916,922		$916,202		$912,756		$921,572		$921,310		$918,314						$9,457		$10,946		$10,970												$604.7k		$638.4k		$671.2k		$712.2k		$730.1k		$736.6k		$750.1k		$751.0k		$748.7k		$758.7k		$759.6k		$757.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k				$8,619.1k		$9,273.6k		$9,683.6k



				Cost of Sales



				Phonewords COGS				($92k)		($109k)		$0k		$17k		$0k				($624k)		($641k)		$0k		$17k		$0k				($1,283.0k)		($1,300.4k)		$17.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($91.6k)		($109.3k)		($109.5k)		($109.7k)		($110.0k)		($110.3k)		($110.5k)		($103.9k)		($95.4k)		($109.5k)		($111.7k)		($111.7k)		($109.0k)		($109.3k)		($109.5k)		($109.7k)		($110.0k)		($110.3k)		($110.5k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($1,300.4k)		($2,399.0k)		($2,341.0k)																										ERROR:#REF!		($176,896)		($170,029)		($223,478)		($201,154)		($200,409)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												($174.9k)		($183.3k)		($191.3k)		($201.9k)		($205.7k)		($206.3k)		($209.0k)		($207.9k)		($206.0k)		($207.7k)		($206.7k)		($205.0k)		($205.8k)		($204.0k)		($201.5k)		($202.6k)		($201.0k)		($198.7k)		($200.0k)		($198.7k)		($196.6k)		($198.1k)		($196.9k)		($195.0k)		($196.7k)		($195.8k)		($194.1k)		($195.9k)		($195.2k)		($193.6k)		($195.6k)		($195.0k)		($193.7k)		($195.9k)		($195.4k)		($194.2k)				($2,405.8k)		($2,399.0k)		($2,341.0k)

				COGS Telco				($16k)		($17k)		$0k		$1k		$0k				($93k)		($94k)		$0k		$1k		$0k				($219.3k)		($220.1k)		$0.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($103.7k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($16.2k)		($18.0k)		($19.1k)		($20.3k)		($21.6k)		($22.9k)		($24.3k)		($14.9k)		($13.9k)		($17.9k)		($15.1k)		($15.1k)		($17.0k)		($18.0k)		($19.1k)		($20.3k)		($21.6k)		($22.9k)		($24.3k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($220.1k)		($2,032.2k)		($2,283.6k)																										($103,700)		($90,368)		($90,879)		($87,603)		($93,101)		($94,063)		($145,989)		($149,812)		($151,203)		($152,000)		($155,098)		($156,442)		($157,238)		($160,335)		($161,679)		($162,476)		($165,573)		($166,917)		($167,713)		($170,811)		($172,155)		($172,951)		($176,048)		($177,392)		($178,189)		($181,286)		($182,630)		($183,426)		($186,523)		($187,867)		($188,664)		($191,761)		($193,105)		($193,902)		($196,999)		($198,343)		($199,139)						($1,523.8k)		($2,032.2k)		($2,283.6k)												($114.4k)		($122.1k)		($129.7k)		($138.8k)		($143.5k)		($146.0k)		($149.8k)		($151.2k)		($152.0k)		($155.1k)		($156.4k)		($157.2k)		($160.3k)		($161.7k)		($162.5k)		($165.6k)		($166.9k)		($167.7k)		($170.8k)		($172.2k)		($173.0k)		($176.0k)		($177.4k)		($178.2k)		($181.3k)		($182.6k)		($183.4k)		($186.5k)		($187.9k)		($188.7k)		($191.8k)		($193.1k)		($193.9k)		($197.0k)		($198.3k)		($199.1k)				($1,716.2k)		($2,032.2k)		($2,283.6k)
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				Marketing				($10k)		($30k)		$0k		$20k		$0k				($223k)		($242k)		$0k		$20k		$0k				($400.7k)		($420.3k)		$19.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($28.4k)		($42.5k)		($24.5k)		($58.6k)		($58.6k)		($10.0k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($28.4k)		($42.5k)		($24.5k)		($58.6k)		($58.6k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($29.7k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($420.3k)		($12.4k)		($13.6k)																										$0		($2,758)		($400)		($400)		($1,721)		($626)		($942)		($942)		($942)		($942)		($942)		($942)		($942)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,033)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)		($1,134)						($12.5k)		($12.4k)		($13.6k)												($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($0.9k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.0k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)		($1.1k)				($11.3k)		($12.4k)		($13.6k)

				Travel				($0k)		($5k)		$0k		$5k		$0k				($0k)		($5k)		$0k		$5k		$0k				($30.3k)		($35.0k)		$4.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.3k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.3k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($5.0k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($35.0k)		($105.4k)		($110.3k)																										($7,281)		($1,056)		($382)		($978)		($2,128)		($3,267)		($7,281)		($7,281)		($7,281)		($7,281)		($7,281)		($20,866)		($7,281)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($7,595)		($21,859)		($7,595)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($7,940)		($22,918)		($7,940)						($72.4k)		($105.4k)		($110.3k)												($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($7.3k)		($20.9k)		($7.3k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($7.6k)		($21.9k)		($7.6k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($7.9k)		($22.9k)		($7.9k)				($101.0k)		($105.4k)		($110.3k)

				Facilities				($29k)		$0k		$0k		($29k)		$0k				($29k)		$0k		$0k		($29k)		$0k				($89.4k)		$0.0k		($89.4k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($29.4k)		($30.0k)		($30.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				$0.0k		($116.3k)		($116.6k)																										($9,674)		($9,781)		($9,842)		($9,542)		($9,492)		($9,751)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,674)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,695)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)		($9,715)						($116.1k)		($116.3k)		($116.6k)												($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)		($9.7k)				($116.1k)		($116.3k)		($116.6k)

				Maint. & Fees				($35k)		($19k)		$0k		($17k)		$0k				($130k)		($113k)		$0k		($17k)		$0k				($241.2k)		($224.4k)		($16.9k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($30.4k)		($9.3k)		($17.7k)		($26.9k)		($20.5k)		($20.5k)		($35.4k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($9.3k)		($17.7k)		($26.9k)		($20.5k)		($20.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($18.5k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($224.4k)		($368.3k)		($373.4k)																										($30,374)		($27,315)		($28,324)		($32,619)		($37,524)		($31,451)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($29,874)		($35,734)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($30,234)		($36,661)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)		($30,611)						($366.4k)		($368.3k)		($373.4k)												($35.4k)		($29.9k)		($29.9k)		($29.9k)		($49.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($29.9k)		($35.7k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($30.2k)		($36.7k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)		($30.6k)				($384.0k)		($368.3k)		($373.4k)

				Overheads				($19k)		($39k)		$0k		$20k		$0k				($659k)		($679k)		$0k		$20k		$0k				($889.8k)		($909.7k)		$19.9k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.9k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($18.6k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($100.3k)		($193.4k)		($107.9k)		($119.3k)		($119.3k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($38.5k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($909.7k)		($23.0k)		($23.8k)																										($1,911)		$168		($568)		($407)		($86)		($351)		($1,161)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,911)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,228)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($1,978)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($1,298)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)		($2,048)						($13.9k)		($23.0k)		($23.8k)												($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.2k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($1.9k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.2k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($1.3k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)		($2.0k)				($21.5k)		($23.0k)		($23.8k)

				Doubtful debts				($15k)		($32k)		$0k		$17k		$0k				($134k)		($151k)		$0k		$17k		$0k				($325.3k)		($342.0k)		$16.7k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10.9k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($14.9k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($4.1k)		($34.7k)		($32.2k)		($24.0k)		($24.0k)		($31.6k)		($31.7k)		($31.8k)		($31.8k)		($31.9k)		($32.0k)		($32.1k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($342.0k)		($213.9k)		($240.4k)																										($10,915)		($12,049)		($12,243)		$5,567		($18,000)		($15,000)		($15,367)		($15,769)		($15,915)		($15,999)		($16,325)		($16,467)		($16,551)		($16,877)		($17,018)		($17,102)		($17,428)		($17,569)		($17,653)		($17,979)		($18,121)		($18,204)		($18,530)		($18,672)		($18,756)		($19,082)		($19,223)		($19,307)		($19,633)		($19,775)		($19,858)		($20,184)		($20,326)		($20,410)		($20,736)		($20,877)		($20,961)						($164.1k)		($213.9k)		($240.4k)												($12.0k)		($12.9k)		($13.6k)		($14.6k)		($15.1k)		($15.4k)		($15.8k)		($15.9k)		($16.0k)		($16.3k)		($16.5k)		($16.6k)		($16.9k)		($17.0k)		($17.1k)		($17.4k)		($17.6k)		($17.7k)		($18.0k)		($18.1k)		($18.2k)		($18.5k)		($18.7k)		($18.8k)		($19.1k)		($19.2k)		($19.3k)		($19.6k)		($19.8k)		($19.9k)		($20.2k)		($20.3k)		($20.4k)		($20.7k)		($20.9k)		($21.0k)				($180.6k)		($213.9k)		($240.4k)



				TOTAL SGA				($345k)		($330k)		$0k		($15k)		$0k				($3,435k)		($3,420k)		$0k		($15k)		$0k				($5,376.3k)		($5,400.0k)		$23.6k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($168.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($345.1k)		($353.4k)		($353.5k)		($308.5k)		($308.6k)		($308.7k)		($308.8k)		($546.7k)		($692.9k)		($596.1k)		($627.0k)		($627.0k)		($329.8k)		($329.9k)		($329.9k)		($330.0k)		($330.1k)		($330.2k)		($330.3k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($5,400.0k)		($2,281.5k)		($2,389.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($168,846)		($150,754)		($147,933)		($152,998)		($167,064)		($150,161)		($179,017)		($180,576)		($180,871)		($181,039)		($181,695)		($195,565)		($182,148)		($192,132)		($186,917)		($187,086)		($187,741)		($188,026)		($187,444)		($188,850)		($189,135)		($189,303)		($189,959)		($204,508)		($190,412)		($201,572)		($195,806)		($195,975)		($196,631)		($196,915)		($196,334)		($197,739)		($198,024)		($198,192)		($198,848)		($214,111)		($199,301)						($2,050)		($2,282)		($2,389)												($177.9k)		($174.7k)		($176.3k)		($178.2k)		($199.2k)		($179.0k)		($180.6k)		($180.9k)		($181.0k)		($181.7k)		($195.6k)		($182.1k)		($192.1k)		($186.9k)		($187.1k)		($187.7k)		($188.0k)		($187.4k)		($188.8k)		($189.1k)		($189.3k)		($190.0k)		($204.5k)		($190.4k)		($201.6k)		($195.8k)		($196.0k)		($196.6k)		($196.9k)		($196.3k)		($197.7k)		($198.0k)		($198.2k)		($198.8k)		($214.1k)		($199.3k)				($2,187.3k)		($2,281.5k)		($2,389.4k)



				EBITDA (underlying)				$1,117k		$1,110k		$0k		$7k		$0k				$5,233k		$5,226k		$0k		$7k		$0k				$12,091.6k		$12,005.7k		$86.0k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,158.0k		$1,164.1k		$1,170.4k		$1,177.1k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k

				EBITDA%				71.2%		70.9%		ERROR:#DIV/0!								55.8%		55.7%		ERROR:#DIV/0!								63.7%		63.4%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		57.5%		48.6%		53.5%		51.8%		51.9%		71.2%		69.4%		69.5%		72.5%		72.6%		72.6%		72.6%		57.5%		48.6%		53.5%		51.8%		51.9%		70.9%		70.9%		71.0%		71.0%		71.0%		71.1%		71.1%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				63.4%		27.6%		27.6%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		28.9%		27.6%		22.0%		27.5%		30.1%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												22.7%		24.8%		25.9%		27.1%		24.9%		27.9%		28.1%		28.1%		28.0%		28.2%		26.4%		28.2%		27.1%		27.8%		27.6%		27.8%		27.8%		27.8%		27.9%		27.9%		27.8%		28.0%		26.1%		27.9%		26.8%		27.5%		27.4%		27.7%		27.7%		27.7%		27.9%		27.9%		27.8%		28.1%		26.3%		28.1%				26.8%		27.6%		27.6%



				STI/LTI Provision				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				Acquisition Costs				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (reported)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,091.6k		$12,005.7k		$86.0k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,158.0k		$1,164.1k		$1,170.4k		$1,177.1k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($10,915.2k)		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				D&A - ROUA (cash)				$0k		$0k		$0.0k		$0.0k		$0.0k				$0k		$0k		$0k		$0.0k		$0k				$0.0k		$0.0k		$0.0k																												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k

				EBITDA (cash)				$1,117.1k		$1,110.0k		$0.0k		$7.1k		$0.0k				$5,233.1k		$5,226.1k		$0.0k		$7.1k		$0.0k				$12,091.6k		$12,005.7k		$86.0k																												$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,117.1k		$1,091.7k		$1,097.2k		$1,158.0k		$1,164.1k		$1,170.4k		$1,177.1k		$899.2k		$760.0k		$833.1k		$811.4k		$812.4k		$1,110.0k		$1,115.2k		$1,120.7k		$1,126.5k		$1,132.6k		$1,138.9k		$1,145.6k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$12,005.7k		$2,560.8k		$2,669.4k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		ERROR:#REF!		$169,864		$155,752		$131,024		$174,978		$191,184		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						$137.6k		$158.3k		$173.8k		$193.3k		$181.7k		$205.3k		$210.8k		$211.0k		$209.7k		$214.2k		$200.8k		$213.3k		$207.6k		$212.5k		$210.5k		$214.4k		$214.0k		$213.0k		$216.4k		$216.2k		$214.7k		$219.0k		$204.8k		$217.7k		$211.8k		$218.0k		$216.9k		$221.7k		$222.0k		$221.9k		$226.0k		$226.6k		$225.8k		$230.9k		$216.7k		$231.1k				$2,309.8k		$2,560.8k		$2,669.4k





				Depn & Amortisation				($267k)		($144k)		$0k		($123.2k)		$0k				($1,007k)		($884k)		$0k		($123.2k)		$0k				($2,610.3k)		($1,748.0k)		($862.3k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($7.4k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($267.2k)		($149.7k)		($150.0k)		($145.4k)		($147.4k)		($147.4k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($144.0k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($1,748.0k)		($79.5k)		($71.5k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($7,359)		($6,665)		($8,645)		($11,754)		($11,884)		($9,377)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($7,359)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($6,624)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)		($5,961)						($99.8k)		($79.5k)		($71.5k)												($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($7.4k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.6k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)		($6.0k)				($88.3k)		($79.5k)		($71.5k)

				EBIT				$849.90		$966.00		$0.00		($116.10)		$849.90				$4,225.90		$4,342.00		$0.00		($116.10)		$0.00				$9,481.39		$10,257.69		($776.31)				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$749.46		$609.95		$687.70		$663.92		$664.97		$849.90		$824.54		$830.05		$890.83		$896.90		$903.25		$909.91		$749.46		$609.95		$687.70		$663.92		$664.97		$966.00		$971.25		$976.75		$982.54		$988.60		$994.95		$1,001.61		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$10,257.69		$2,481.31		$2,597.90				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$163,199		$147,107		$119,270		$163,094		$181,807		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.20		$150.98		$166.48		$185.92		$174.29		$197.93		$203.44		$203.60		$202.32		$206.88		$193.49		$205.93		$201.02		$205.85		$203.88		$207.80		$207.36		$206.38		$209.77		$209.56		$208.05		$212.40		$198.14		$211.10		$205.81		$212.06		$210.95		$215.70		$216.08		$215.90		$220.08		$220.64		$219.88		$224.98		$210.73		$225.11				$2,221.47		$2,481.31		$2,597.90

				Interest				($0k)		$0k		$0k		($0.0k)		$0k				($0k)		$0k		$0k		($0.0k)		$0k				($0.0k)		$0.0k		($0.0k)				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($1.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				$0.0k		($0.4k)		($0.4k)				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		($1,033)		($304)		($112)		$0		$0		$7		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)		($33)						($0.6k)		($0.4k)		($0.4k)												($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)		($0.0k)				($0.4k)		($0.4k)		($0.4k)

				Tax				$7k		($190k)		$0k		$197.4k		$0k				$163k		($34k)		$0k		$197.4k		$0k				$163.3k		($1,175.5k)		$1,338.8k				$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		$7.1k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		($145.1k)		($123.6k)		$97.1k		$163.9k		$163.9k		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		($190.2k)		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				($1,175.5k)		$0.0k		$0.0k				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$54,502		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$54.5k		$0.0k		$0.0k												$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k		$0.0k				$0.0k		$0.0k		$0.0k

				NPAT				$857.00		$775.76		$0.00		$81.24		$857.0k				$4,389.14		$4,307.90		$0.00		$81.24		$0.00				$9,644.62		$9,082.17		$562.5k				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		ERROR:#REF!		$604.34		$486.37		$784.78		$827.80		$828.85		$857.00		$824.54		$830.05		$890.83		$896.90		$903.25		$909.91		$604.34		$486.37		$784.78		$827.80		$828.85		$775.76		$781.01		$786.52		$792.30		$798.36		$804.71		$811.37		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$9,082.17		$2,480.91		$2,597.50				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		ERROR:#REF!		$162,895		$146,995		$119,270		$163,094		$236,316		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												$130.17		$150.95		$166.45		$185.89		$174.26		$197.90		$203.40		$203.57		$202.28		$206.85		$193.46		$205.90		$200.98		$205.81		$203.85		$207.76		$207.33		$206.35		$209.74		$209.53		$208.01		$212.37		$198.11		$211.06		$205.78		$212.03		$210.91		$215.66		$216.05		$215.87		$220.04		$220.61		$219.85		$224.94		$210.69		$225.07				$2,221.07		$2,480.91		$2,597.50

				NPAT %				54.6%		49.5%		ERROR:#DIV/0!								46.8%		45.9%		ERROR:#DIV/0!								50.8%		48.0%						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		38.6%		31.1%		50.4%		52.9%		52.9%		54.6%		52.4%		52.6%		55.8%		55.9%		56.0%		56.1%		38.6%		31.1%		50.4%		52.9%		52.9%		49.5%		49.7%		49.8%		49.9%		50.1%		50.2%		50.4%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				48.0%		26.8%		26.8%				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		27.7%		26.0%		20.0%		25.6%		37.2%		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!												21.5%		23.6%		24.8%		26.1%		23.9%		26.9%		27.1%		27.1%		27.0%		27.3%		25.5%		27.2%		26.2%		26.9%		26.8%		27.0%		26.9%		26.9%		27.0%		27.0%		26.9%		27.1%		25.3%		27.0%		26.0%		26.8%		26.7%		26.9%		26.9%		27.0%		27.1%		27.1%		27.1%		27.3%		25.6%		27.3%				25.8%		26.8%		26.8%

				KPI's

				Revenue								FORECAST		VARIANCE										FORECAST		VARIANCE																																				$558.3k												$1,570.0k		$1,572.4k		$1,579.3k		$1,596.6k		$1,604.3k		$1,612.3k		$1,620.7k												$1,565.8k		$1,572.4k		$1,579.3k		$1,586.6k		$1,594.3k		$1,602.3k		$1,610.7k		$765.9k		$765.1k		$761.6k		$770.3k		$770.0k		$766.9k		$776.1k		$776.2k		$773.5k		$783.1k		$783.6k		$781.4k		$791.3k		$792.2k		$790.4k		$800.7k		$802.0k		$800.5k		$811.2k		$812.8k		$811.6k		$822.6k		$824.6k		$823.7k

				Customer numbers																																																										428												5223		5307		5394		5484		5578		5674		5774												5223		5307		5394		5484		5578		5674		5774		5778.0788177359		5782.0788177359		5786.0788177359		5790.0788177359		5794.0788177359		5797.0788177359		5799.0788177359		5803.0788177359		5807.0788177359		5810.0788177359		5814.0788177359		5818.0788177359		5822.0788177359		5826.0788177359		5830.0788177359		5834.0788177359		5839.0788177359		5842.0788177359		5844.0788177359		5848.0788177359		5853.0788177359		5856.0788177359		5861.0788177359		5866.0788177359

				ARPU/customer (mth)																																																										$1,304.46												$300.60		$296.28		$292.78		$291.12		$287.63		$284.15		$280.69												$299.80		$296.28		$292.78		$289.30		$285.83		$282.39		$278.96		$132.56		$132.32		$131.62		$133.04		$132.89		$132.29		$133.83		$133.75		$133.20		$134.78		$134.78		$134.30		$135.92		$135.98		$135.57		$137.25		$137.35		$137.02		$138.80		$138.98		$138.66		$140.48		$140.68		$140.42

				Churn (mth)																																																										1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%												1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%		1.30%

				Gross Margin																																																										ERROR:#REF!												$1,462.1k		$1,445.1k		$1,450.7k		$1,466.5k		$1,472.7k		$1,479.1k		$1,485.9k												$1,439.8k		$1,445.1k		$1,450.7k		$1,456.5k		$1,462.7k		$1,469.1k		$1,475.9k		$399.8k		$399.4k		$397.6k		$402.2k		$402.0k		$400.4k		$405.2k		$405.3k		$404.0k		$409.0k		$409.3k		$408.1k		$413.3k		$413.8k		$412.9k		$418.3k		$419.0k		$418.2k		$423.8k		$424.6k		$424.0k		$429.8k		$430.8k		$430.4k

				GM%																																																										ERROR:#REF!												93.1%		91.9%		91.9%		91.9%		91.8%		91.7%		91.7%												92.0%		91.9%		91.9%		91.8%		91.7%		91.7%		91.6%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%		52.2%

				FTE's																																																										9												23		23		22		22		22		22		22												23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23		23

				GM / FTE																																																										ERROR:#REF!												$63.6k		$62.8k		$65.9k		$66.7k		$66.9k		$67.2k		$67.5k												$62.6k		$62.8k		$63.1k		$63.3k		$63.6k		$63.9k		$64.2k		$17.4k		$17.4k		$17.3k		$17.5k		$17.5k		$17.4k		$17.6k		$17.6k		$17.6k		$17.8k		$17.8k		$17.7k		$18.0k		$18.0k		$18.0k		$18.2k		$18.2k		$18.2k		$18.4k		$18.5k		$18.4k		$18.7k		$18.7k		$18.7k





1300AU drivers (2)

		Income/Revenue								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20



						PHONEWORDS														DEC

						Customer Base														4604		4650		4696		4743		4791		4838		4887

						ARPU														$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15		$   330.15

						New Revenue														1,507,856.00		$15,198.7k		$15,350.7k		$15,504.2k		$15,659.3k		$15,815.8k		$15,974.0k		$93,502.8k

						Churned Revenue						0.8%										$12,062.8k		$12,087.9k		$12,114.0k		$12,141.2k		$12,169.3k		$12,198.5k

						Billed Revenue																$1,510,991.9k		$1,514,254.6k		$1,517,644.8k		$1,521,162.9k		$1,524,809.5k		$1,528,585.0k

																						$1,511.0k		$1,514.3k		$1,517.6k		$1,521.2k		$1,524.8k		$1,528.6k		$9,117.4k

																				Leakage Identified		$1,511.0k		$1,514.3k		$1,527.6k		$1,531.2k		$1,534.8k		$1,538.6k

						TELEPHONY														DEC

						Customer Base														619.2817620758		657.5329240872		698.1467447216		741.2691582585		787.0551128966		835.6691275164		887.2858828322

						ARPU														$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33		$   90.33

						Billed Revenue																$   59.40		$   63.07		$   66.96		$   71.10		$   75.49		$   80.15



						Other														Additional Ancill Charges						10		10		10		10		1500000		22500



		COS				GP%														Phonerwords		92.8%		92.8%		92.8%		92.8%		92.8%		92.8%

																				Telephony		69.7%		69.7%		69.7%		69.7%		69.7%		69.7%

		SGA

		Remuneration



																						-   168,031.08		-   168,031.08		-   153,475.52		-   153,475.52		-   153,475.52		-   153,475.52

																				Current		-   180.00		-   180.00		-   170.00		-   170.00		-   170.00		-   170.00

																				Headcount Discussions with JG		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   200.00		-   200.00		-   185.00		-   185.00		-   185.00		-   185.00

																				Conservative - Bonus Provisions		10		-200		-200		-200		-200		-200

																				Staff Resignations		-   200.00		-   200.00		-   180.00		-   180.00		-   180.00		-   180.00



		Marketing																		Current		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68

																				Marketing Activity Stopping		- 0		- 0		- 0		- 0		- 0		- 0

																				Updated Forecast		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68		-   29.68



		Travel																		Current		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01

																				Trip

																				Updated Forecast		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01		-   5.01





		Facilties

																				Current		- 0		- 0		- 0		- 0		- 0		- 0

																				Telephone, Internet & Rent		-   30.00		-   30.00

																				Updated Forecast		-   30.00		-   30.00		- 0		- 0		- 0		- 0



		Maint & Fees

																				Current		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51

																				AWS

																				Updated Forecast		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51		-   18.51



		Overheads

																				Current		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50

																				Currency 

																				Updated Forecast		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50		-   38.50



		Bad Debts				2% of sales

																				Current		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11

																				Updated Forecast		- 0		- 0		- 0		- 0		- 0		- 0

																				Variance		-   31.70		-   31.77		-   31.85		-   31.93		-   32.02		-   32.11





Comparison (2)

		FONE

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance		Comments



		Recurring Income		$7,845k		$7,850k		($4k)		$4,175k		$4,078k		$97k		Updated for actual contracts and discussions in Hubspot. Increase also attributable to the $20k revenue leakage (on average) to be recouped in remaining FY20 months

		Other income		$2k		$23k		($21k)		$0k		$15k		($15k)		Removal of other revenue (previously related to rental income - lease now within Capital J, not Fone)



		TOTAL Revenue		$7,848k		$7,873k		($25k)		$4,176k		$4,093k		$82k



		Cost of Sales



		Telecommunications		($2,557k)		($2,395k)		($162k)		($1,352k)		($1,242k)		($110k)		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		SMS charges		($1,139k)		($1,256k)		$117k		($588k)		($659k)		$72k		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)

		Other COS		($3k)		($3k)		$0k		($2k)		($2k)		$0k		Overall increase due to additional sales, partially offset by cost saving initiatives in place (new international provided, unlimited SIP etc)



		TOTAL COS		($3,698k)		($3,653k)		($45k)		($1,942k)		($1,903k)		($38k)



		GROSS PROFIT		$4,149k		$4,220k		($70k)		$2,234k		$2,190k		$44k

		GROSS MARGIN		52.9%		53.6%				53.5%		53.5%



		SGA



		Remuneration		($1,186k)		($1,156k)		($29k)		($597k)		($577k)		($20k)		Salary increases proposed for Kerry C, Ben D from Feb-20

		Marketing		($9k)		($13k)		$4k		($2k)		($6k)		$3k		Only external comms going through here now

		Travel		($46k)		($46k)		$1k		($30k)		($27k)		($3k)		Additional travel with 1300AU purchase - more team members required in Mel, BD in Adelaide for Uniti work etc

		Facilities		($121k)		($116k)		($5k)		($63k)		($58k)		($5k)		1 x $1k additional rent from Feb for extra headcount

		Maint. & Fees		($396k)		($374k)		($22k)		($203k)		($179k)		($23k)		GCP increase as Call services come on

		Overheads		($2k)		($19k)		$17k		($1k)		($11k)		$10k		No Changes

		Doubtful debts		($132k)		($180k)		$48k		($85k)		($97k)		$12k		Bad Debts u nchanged from original budget - sales overstated (now in line)



		TOTAL SGA		($1,891k)		($1,905k)		$14k		($981k)		($956k)		($25k)



		EBITDA (underlying)		$2,259k		$2,315k		($56k)		$1,253k		$1,234k		$19k

		EBITDA%		28.8%		29.4%				30.0%		30.2%



		CALL

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Service fee & Call usage		$1,796k		$1,959k		($163k)		$894k		$1,049k		($155k)		Sales and customers are not growing as expected, significant reduction in Sales during the next 6 months to a more realisitic target

		Call usage		$0k		$0k		$0k		$0k		$0k		$0k

		Other income		$96k		$96k		$0k		$48k		$48k		$0k		No changes



		TOTAL Revenue		$1,892k		$2,055k		($163k)		$942k		$1,097k		($155k)



		Cost of Sales



		Telecoms charges		($233k)		($318k)		$85k		($116k)		($167k)		$51k		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Live Answer		($108k)		($122k)		$14k		($53k)		($65k)		$12k		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Development costs		($45k)		($42k)		($3k)		($24k)		($21k)		($3k)		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve

		Other COS		($7k)		($4k)		($3k)		($5k)		($2k)		($3k)		Overall decrease in line with sales decrease + cost savings achieved with Fone Rates see's GP% improve



		TOTAL COS		($394k)		($487k)		$93k		($198k)		($256k)		$58k



		GROSS PROFIT		$1,499k		$1,569k		($70k)		$744k		$841k		($97k)

		GROSS MARGIN		79.2%		76.3%				79.0%		76.7%



		SGA



		Remuneration		($353k)		($213k)		($139k)		($139k)		($98k)		($41k)		Factoring in unbudgeted Russian Dev + Russian Developer 

		Marketing		($277k)		($283k)		$6k		($140k)		($151k)		$11k		Marketing Activity reduction

		Travel		($10k)		$0k		($10k)		($2k)		$0k		($2k)		Occasional trip for Chirs Syratt to ops team in Brisbane for cross training

		Facilities		($15k)		$0k		($15k)		($4k)		$0k		($4k)		Rent through to Mar-20 + phone bill not previously forecasted

		Maint. & Fees		($112k)		($77k)		($35k)		($39k)		($14k)		($25k)		Previous unbudgeted AWS charges now included

		Overheads		($6k)		($1k)		($5k)		($2k)		$0k		($2k)		In line with run rate

		Doubtful debts		$0k		$0k		$0k		$0k		$0k		$0k



		TOTAL SGA		($772k)		($574k)		($198k)		($327k)		($263k)		($64k)



		EBITDA (underlying)		$727k		$995k		($268k)		$418k		$578k		($161k)

		EBITDA%		38.4%		48.4%				44.3%		52.7%



		1300AUS

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance



		Phonewords Revenue		$18,145k		$18,166k		($21k)		$9,117k		$9,117k		($0k)		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Telephony		$740k		$735k		$5k		$416k		$416k		$0k		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.

		Other income		$85k		$25k		$60k		$52k		$12k		$40k		No material changes to underlying business sales from DD, $10k/month added for ancill revenue, surcharges etc from Mar20.



		TOTAL Revenue		$18,970k		$18,926k		$44k		$9,586k		$9,546k		$40k



		Cost of Sales



		Phonewords COGS		($1,283k)		($1,300k)		$17k		($659k)		($659k)		$0k		No changes from original forecast

		COGS Telco		($219k)		($220k)		$1k		($126k)		($126k)		$0k		No changes from original forecast



		TOTAL COS		($1,502k)		($1,520k)		$18k		($786k)		($786k)		$0k



		GROSS PROFIT		$17,468k		$17,406k		$62k		$8,800k		$8,760k		$40k

		GROSS MARGIN		92.1%		92.0%				91.8%		91.8%



		SGA



		Remuneration		($3,400k)		($3,468k)		$69k		($1,140k)		($1,239k)		$99k		Improvements as Gavin Scholes removed and Sean Cronin Resignation (includes bonus provision)

		Marketing		($401k)		($420k)		$20k		($178k)		($178k)		$0k		No changes from original forecast

		Travel		($30k)		($35k)		$5k		($30k)		($30k)		$0k		No changes from original forecast

		Facilities		($89k)		$0k		($89k)		($60k)		$0k		($60k)		Not previously included but 2 months at $30k - discuss with DI as was asked to remove from DD forecast

		Maint. & Fees		($241k)		($224k)		($17k)		($111k)		($111k)		$0k		No changes from original forecast

		Overheads		($890k)		($910k)		$20k		($231k)		($231k)		$0k		No changes from original forecast

		Doubtful debts		($325k)		($342k)		$17k		($191k)		($191k)		$0k		No changes from original forecast



		TOTAL SGA		($5,376k)		($5,400k)		$24k		($1,942k)		($1,980k)		$39k



		EBITDA (underlying)		$12,092k		$12,006k		$86k		$6,859k		$6,780k		$79k

		EBITDA%		63.7%		63.4%				71.6%		71.0%



		CONSOLIDATED

				Full FY						6 months - Jan - Jun

		Revenue		Jan-20 Reforecast		Forecast		Variance		Jan-20 Reforecast		Forecast		Variance





		TOTAL Revenue		$28,710k		$28,854k		($144k)		$14,704k		$14,736k		($33k)





		TOTAL COS		($5,594k)		($5,660k)		$66k		($2,925k)		($2,945k)		$20k



		GROSS PROFIT		$23,116k		$23,194k		($78k)		$11,779k		$11,791k		($13k)

		GROSS MARGIN		80.5%		80.4%				80.1%		80.0%



		SGA



		Remuneration		($4,938k)		($4,838k)		($100k)		($1,876k)		($1,914k)		$38k

		Marketing		($686k)		($716k)		$30k		($320k)		($335k)		$15k

		Travel		($85k)		($81k)		($4k)		($62k)		($57k)		($5k)

		Facilities		($225k)		($116k)		($109k)		($127k)		($58k)		($69k)

		Maint. & Fees		($749k)		($675k)		($74k)		($353k)		($304k)		($48k)

		Overheads		($898k)		($930k)		$32k		($235k)		($242k)		$8k

		Doubtful debts		($457k)		($522k)		$65k		($276k)		($288k)		$12k



		TOTAL SGA		($8,039k)		($7,879k)		($160k)		($3,249k)		($3,199k)		($50k)



		EBITDA (underlying)		$15,077k		$15,315k		($238k)		$8,529k		$8,592k		($63k)		Improvements to 1300AU ($79k), offset by decreases in Call ($161k - largely due to sales decrease & Rem increase) & Fone($7k - due to Rem increases, partially offset by Sales increases and revenue leakage corrections)

		EBITDA%		52.5%		53.1%				58.0%		58.3%





Reforecast - Adjustements

						ORIGINAL REFORECAST																														ADJUSTMENTS/LEVERS - see below for adjustments																														High Case Reforecast

						PILLAR CONSOLIDATED 		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20				PILLAR CONSOLIDATED 		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20				PILLAR CONSOLIDATED 		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Recurring Revenue		2,297.7		2,270.9		2,325.7		2,337.7		2,343.2		2,348.2		2,385.4		2,385.3		2,415.5		2,453.0		2,469.9		2,494.3		28,526.9				Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9.8		7.7		6.8		4.7		2.6		31.7				Recurring Revenue		2,297.7		2,270.9		2,325.7		2,337.7		2,343.2		2,348.2		2,385.4		2,395.2		2,423.3		2,459.9		2,474.6		2,496.9		28,558.7

						Other Income		11.0		9.3		8.1		14.6		10.5		29.8		10.2		10.0		20.0		20.0		20.0		20.0		183.4				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		11.0		9.3		8.1		14.6		10.5		29.8		10.2		10.0		20.0		20.0		20.0		20.0		183.4

						TOTAL REVENUE		2,308.7		2,280.2		2,333.8		2,352.3		2,353.7		2,378.0		2,395.6		2,395.3		2,435.5		2,473.0		2,489.9		2,514.3		28,710.3				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9.8		7.7		6.8		4.7		2.6		31.7				TOTAL REVENUE		2,308.7		2,280.2		2,333.8		2,352.3		2,353.7		2,378.0		2,395.6		2,405.2		2,443.3		2,479.9		2,494.6		2,516.9		28,742.0



						TOTAL COS		-   418.6		-   402.5		-   477.5		-   452.4		-   452.3		-   465.8		-   470.5		-   468.7		-   480.3		-   495.5		-   500.8		-   509.4		-   5,594.3				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56.3		56.3		56.3		56.3		56.3		281.5				TOTAL COS		-   418.6		-   402.5		-   477.5		-   452.4		-   452.3		-   465.8		-   470.5		-   412.4		-   424.0		-   439.2		-   444.5		-   453.1		-   5,312.8



						GROSS PROFIT 		1,890.0		1,877.7		1,856.3		1,899.8		1,901.4		1,912.1		1,925.1		1,926.7		1,955.3		1,977.5		1,989.1		2,004.9		23,115.9				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		66.1		64.0		63.1		61.0		58.9		313.2				GROSS PROFIT 		1,890.0		1,877.7		1,856.3		1,899.8		1,901.4		1,912.1		1,925.1		1,992.8		2,019.3		2,040.6		2,050.2		2,063.8		23,429.2

						GROSS MARGIN		81.9%		82.3%		79.5%		80.8%		80.8%		80.4%		80.4%		80.4%		80.3%		80.0%		79.9%		79.7%



						Remuneration		-   544.0		-   546.1		-   564.2		-   537.2		-   520.5		-   349.3		-   317.5		-   323.8		-   308.8		-   308.8		-   308.8		-   308.8		-   4,937.7				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		16.7		16.7		16.7		50.1				Remuneration		-   544.0		-   546.1		-   564.2		-   537.2		-   520.5		-   349.3		-   317.5		-   323.8		-   308.8		-   292.1		-   292.1		-   292.1		-   4,887.6

						Marketing		-   56.0		-   64.4		-   47.6		-   85.8		-   81.4		-   30.9		-   51.7		-   52.4		-   53.1		-   53.6		-   54.3		-   55.1		-   686.4				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				Marketing		-   56.0		-   64.4		-   47.6		-   85.8		-   81.4		-   30.9		-   51.7		-   32.4		-   33.1		-   33.6		-   34.3		-   35.1		-   586.4

						Travel		-   1.3		-   1.2		-   2.1		-   5.1		-   5.4		-   8.6		-   10.6		-   10.0		-   10.0		-   11.1		-   10.0		-   10.0		-   85.5				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		-   1.3		-   1.2		-   2.1		-   5.1		-   5.4		-   8.6		-   10.6		-   10.0		-   10.0		-   11.1		-   10.0		-   10.0		-   85.5

						Facilities		-   11.3		-   10.9		-   13.1		-   11.1		-   11.1		-   40.3		-   41.1		-   42.1		-   11.1		-   11.1		-   11.1		-   11.1		-   225.3				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		-   11.3		-   10.9		-   13.1		-   11.1		-   11.1		-   40.3		-   41.1		-   42.1		-   11.1		-   11.1		-   11.1		-   11.1		-   225.3

						Maint. & Fees		-   46.3		-   57.4		-   72.1		-   75.4		-   62.9		-   82.6		-   58.0		-   58.0		-   58.5		-   59.0		-   59.5		-   59.5		-   749.2				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   46.3		-   57.4		-   72.1		-   75.4		-   62.9		-   82.6		-   58.0		-   58.0		-   58.5		-   59.0		-   59.5		-   59.5		-   749.2

						Overheads		-   101.0		-   194.9		-   108.7		-   120.1		-   119.0		-   19.2		-   40.8		-   38.8		-   38.8		-   38.8		-   38.8		-   38.8		-   897.9				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Overheads		-   101.0		-   194.9		-   108.7		-   120.1		-   119.0		-   19.2		-   40.8		-   8.8		-   8.8		-   8.8		-   8.8		-   8.8		-   747.9

						Doubtful debts		-   16.2		-   46.9		-   16.7		-   42.0		-   39.0		-   19.9		-   45.1		-   45.5		-   45.7		-   46.2		-   46.7		-   47.0		-   456.9				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		-   16.2		-   46.9		-   16.7		-   42.0		-   39.0		-   19.9		-   45.1		-   45.5		-   45.7		-   46.2		-   46.7		-   47.0		-   456.9

						TOTAL SGA		-   776.1		-   922.0		-   824.5		-   876.8		-   839.3		-   550.8		-   564.8		-   570.6		-   526.0		-   528.6		-   529.2		-   530.2		-   8,038.9				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		50.0		50.0		66.7		66.7		66.7		300.1				TOTAL SGA		-   776.1		-   922.0		-   824.5		-   876.8		-   839.3		-   550.8		-   564.8		-   520.6		-   476.0		-   461.9		-   462.5		-   463.5		-   7,738.8



						EBITDA (underlying)		1,113.9		955.7		1,031.8		1,023.1		1,062.1		1,361.3		1,360.2		1,356.0		1,429.3		1,448.9		1,460.0		1,474.7		15,077.0				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		116.1		114.0		129.8		127.7		125.6		613.3				EBITDA (underlying)		1,113.9		955.7		1,031.8		1,023.1		1,062.1		1,361.3		1,360.2		1,472.2		1,543.3		1,578.7		1,587.7		1,600.3		15,690.4

						EBITDA%		48.2%		41.9%		44.2%		43.5%		45.1%		57.2%		56.8%		56.6%		58.7%		58.6%		58.6%		58.7%

						Notes																														Notes																														Notes

						* All figures are excluding GST																														* All figures are excluding GST																														* All figures are excluding GST

						** All figures are in AUD																														** All figures are in AUD																														** All figures are in AUD



								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Recurring Revenue		589.6		564.6		585.5		632.3		635.8		662.1		668.0		661.5		682.5		711.9		718.8		732.8		7,845.4				Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Recurring Revenue		589.6		564.6		585.5		632.3		635.8		662.1		668.0		661.5		682.5		711.9		718.8		732.8		7,845.4

						Other Income		-   1.7		- 0		-   0.4		4.0		- 0		- 0		0.2		- 0		- 0		- 0		- 0		- 0		2.2				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		-   1.7		- 0		-   0.4		4.0		- 0		- 0		0.2		- 0		- 0		- 0		- 0		- 0		2.2

						TOTAL REVENUE		588		565		585		636		636		662		668		661		682		712		719		733		7,847.5				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				TOTAL REVENUE		588		565		585		636		636		662		668		661		682		712		719		733		7,847.5



						Telecommunications		-   176.9		-   170.0		-   223.5		-   201.2		-   200.4		-   232.9		-   214.9		-   210.8		-   219.6		-   232.3		-   234.5		-   240.0		-   2,557.0				Telecommunications		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31.3		31.3		31.3		31.3		31.3		156.5				Telecommunications		-   176.9		-   170.0		-   223.5		-   201.2		-   200.4		-   232.9		-   214.9		-   179.5		-   188.3		-   201.0		-   203.2		-   208.7		-   2,400.5

						SMS charges		-   90.4		-   90.9		-   87.6		-   93.1		-   94.1		-   94.6		-   95.6		-   96.5		-   97.5		-   98.5		-   99.5		-   100.4		-   1,138.6				SMS charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				SMS charges		-   90.4		-   90.9		-   87.6		-   93.1		-   94.1		-   94.6		-   95.6		-   96.5		-   97.5		-   98.5		-   99.5		-   100.4		-   1,138.6

						Other COS		-   0.1		-   0.1		-   0.1		-   0.7		-   0.1		- 0		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   2.6				Other COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other COS		-   0.1		-   0.1		-   0.1		-   0.7		-   0.1		- 0		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   0.3		-   2.6

						TOTAL COS		-   267		-   261		-   311		-   295		-   295		-   328		-   311		-   308		-   317		-   331		-   334		-   341		-   3,698.2				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31		31		31		31		31		156.5				TOTAL COS		-   267		-   261		-   311		-   295		-   295		-   328		-   311		-   276		-   286		-   300		-   303		-   309		-   3,541.7



						GROSS PROFIT 		320.6		303.6		273.9		341.4		341.3		334.5		357.5		353.9		365.1		380.9		384.6		392.0		4,149.3				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31.3		31.3		31.3		31.3		31.3		156.5				GROSS PROFIT 		320.6		303.6		273.9		341.4		341.3		334.5		357.5		385.2		396.4		412.2		415.9		423.3		4,305.8

						GROSS MARGIN		54.5%		53.8%		46.8%		53.6%		53.7%		50.5%		53.5%		53.5%		53.5%		53.5%		53.5%		53.5%



						Remuneration		-   98.0		-   96.2		-   114.6		-   98.1		-   89.7		-   91.8		-   96.2		-   100.2		-   100.2		-   100.2		-   100.2		-   100.2		-   1,185.5				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Remuneration		-   98.0		-   96.2		-   114.6		-   98.1		-   89.7		-   91.8		-   96.2		-   100.2		-   100.2		-   100.2		-   100.2		-   100.2		-   1,185.5

						Marketing		-   2.8		-   0.4		-   0.4		-   1.7		-   0.6		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   8.7				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Marketing		-   2.8		-   0.4		-   0.4		-   1.7		-   0.6		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   8.7

						Travel		-   1.1		-   0.4		-   1.0		-   2.1		-   3.3		-   8.3		-   4.5		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   45.6				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		-   1.1		-   0.4		-   1.0		-   2.1		-   3.3		-   8.3		-   4.5		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   45.6

						Facilities		-   9.8		-   9.8		-   9.5		-   9.5		-   9.8		-   9.5		-   9.7		-   10.7		-   10.7		-   10.7		-   10.7		-   10.7		-   121.0				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		-   9.8		-   9.8		-   9.5		-   9.5		-   9.8		-   9.5		-   9.7		-   10.7		-   10.7		-   10.7		-   10.7		-   10.7		-   121.0

						Maint. & Fees		-   27.5		-   28.5		-   32.9		-   37.5		-   31.7		-   35.6		-   33.0		-   33.0		-   33.5		-   34.0		-   34.5		-   34.5		-   396.2				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   27.5		-   28.5		-   32.9		-   37.5		-   31.7		-   35.6		-   33.0		-   33.0		-   33.5		-   34.0		-   34.5		-   34.5		-   396.2

						Overheads		0.3		-   0.4		-   0.1		-   0.1		-   0.1		-   0.1		-   1.9		0.1		0.1		0.1		0.1		0.1		-   2.0				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Overheads		0.3		-   0.4		-   0.1		-   0.1		-   0.1		-   0.1		-   1.9		0.1		0.1		0.1		0.1		0.1		-   2.0

						Doubtful debts		-   12.0		-   12.2		15.6		-   18.0		-   15.0		-   5.0		-   13.4		-   13.8		-   13.9		-   14.3		-   14.7		-   14.9		-   131.6				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		-   12.0		-   12.2		15.6		-   18.0		-   15.0		-   5.0		-   13.4		-   13.8		-   13.9		-   14.3		-   14.7		-   14.9		-   131.6

						TOTAL SGA		-   151		-   148		-   143		-   167		-   150		-   151		-   159		-   163		-   164		-   164		-   165		-   166		-   1,890.6				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				TOTAL SGA		-   151		-   148		-   143		-   167		-   150		-   151		-   159		-   163		-   164		-   164		-   165		-   166		-   1,890.6



						EBITDA (underlying)		169.8		155.7		130.9		174.3		191.1		183.8		198.4		191.0		201.6		216.4		219.2		226.5		2,258.7				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		31.3		31.3		31.3		31.3		31.3		156.5				EBITDA (underlying)		169.8		155.7		130.9		174.3		191.1		183.8		198.4		222.3		232.9		247.7		250.5		257.8		2,415.2

						EBITDA%		28.9%		27.6%		22.4%		27.4%		30.1%		27.8%		29.7%		28.9%		29.5%		30.4%		30.5%		30.9%

								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Recurring Revenue		148.1		145.4		184.1		142.9		143.8		137.9		147.0		146.5		148.4		148.9		150.8		152.7		1,796.4				Recurring Revenue		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				Recurring Revenue		148.1		145.4		184.1		142.9		143.8		137.9		147.0		146.3		146.2		145.7		145.5		145.4		1,778.2

						Other Income		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		96.0				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		8.0		96.0

						TOTAL REVENUE		156.1		153.4		192.1		150.9		151.8		145.9		155.0		154.5		156.4		156.9		158.8		160.7		1,892.4				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				TOTAL REVENUE		156.1		153.4		192.1		150.9		151.8		145.9		155.0		154.3		154.2		153.7		153.5		153.4		1,874.2



						Telecoms charges		-   20.0		-   27.9		-   18.1		-   16.1		-   17.8		-   17.8		-   19.1		-   19.0		-   19.2		-   19.3		-   19.5		-   19.8		-   233.5				Telecoms charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Telecoms charges		-   20.0		-   27.9		-   18.1		-   16.1		-   17.8		-   17.8		-   19.1		-   19.0		-   19.2		-   19.3		-   19.5		-   19.8		-   233.5

						Live Answer		-   9.1		-   0.8		-   16.6		-   10.3		-   9.4		-   8.2		-   8.8		-   8.7		-   8.8		-   8.9		-   9.0		-   9.1		-   107.7				Live Answer		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Live Answer		-   9.1		-   0.8		-   16.6		-   10.3		-   9.4		-   8.2		-   8.8		-   8.7		-   8.8		-   8.9		-   9.0		-   9.1		-   107.7

						Development costs		-   3.3		-   3.4		-   3.7		-   3.7		-   3.7		-   3.7		-   3.9		-   3.9		-   4.0		-   4.0		-   4.0		-   4.1						Development costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Development costs		-   3.3		-   3.4		-   3.7		-   3.7		-   3.7		-   3.7		-   3.9		-   3.9		-   4.0		-   4.0		-   4.0		-   4.1

						Other COS		-   0.1		-   0.2		-   0.6		-   0.7		-   0.1		-   0.7		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   7.3				Other COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other COS		-   0.1		-   0.2		-   0.6		-   0.7		-   0.1		-   0.7		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   0.8		-   7.3

						TOTAL COS		-   32.6		-   32.2		-   38.9		-   30.8		-   31.0		-   30.4		-   32.6		-   32.5		-   32.9		-   32.9		-   33.3		-   33.8		-   393.8				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				TOTAL COS		-   32.6		-   32.2		-   38.9		-   30.8		-   31.0		-   30.4		-   32.6		-   32.5		-   32.9		-   32.9		-   33.3		-   33.8		-   393.8



						GROSS PROFIT 		123.5		121.2		153.2		120.1		120.8		115.4		122.5		122.1		123.6		123.9		125.4		127.0		1,498.6				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				GROSS PROFIT 		123.5		121.2		153.2		120.1		120.8		115.4		122.5		121.9		121.3		120.7		120.2		119.6		1,480.4

						GROSS MARGIN		79.1%		79.0%		79.7%		79.6%		79.6%		79.2%		79.0%		79.0%		79.0%		79.0%		79.0%		79.0%



						Remuneration		-   41.5		-   45.3		-   44.9		-   34.5		-   26.2		-   21.1		-   21.3		-   23.6		-   23.6		-   23.6		-   23.6		-   23.6		-   352.6				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Remuneration		-   41.5		-   45.3		-   44.9		-   34.5		-   26.2		-   21.1		-   21.3		-   23.6		-   23.6		-   23.6		-   23.6		-   23.6		-   352.6

						Marketing		-   24.8		-   21.5		-   22.8		-   25.5		-   22.2		-   20.4		-   21.7		-   22.4		-   23.0		-   23.5		-   24.2		-   25.0		-   277.0				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				Marketing		-   24.8		-   21.5		-   22.8		-   25.5		-   22.2		-   20.4		-   21.7		-   2.4		-   3.0		-   3.5		-   4.2		-   5.0		-   177.0

						Travel		-   0.3		-   0.9		-   1.2		-   3.0		-   2.1		- 0		-   1.1		- 0		- 0		-   1.1		- 0		- 0		-   9.6				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		-   0.3		-   0.9		-   1.2		-   3.0		-   2.1		- 0		-   1.1		- 0		- 0		-   1.1		- 0		- 0		-   9.6

						Facilities		-   1.5		-   1.1		-   3.6		-   1.6		-   1.4		-   1.4		-   1.4		-   1.4		-   0.4		-   0.4		-   0.4		-   0.4		-   15.0				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		-   1.5		-   1.1		-   3.6		-   1.6		-   1.4		-   1.4		-   1.4		-   1.4		-   0.4		-   0.4		-   0.4		-   0.4		-   15.0

						Maint. & Fees		-   9.5		-   11.2		-   12.3		-   17.4		-   10.7		-   11.6		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   111.8				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   9.5		-   11.2		-   12.3		-   17.4		-   10.7		-   11.6		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   6.5		-   111.8

						Overheads		-   1.1		-   1.1		-   0.6		-   0.7		0.3		-   0.5		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   6.1				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Overheads		-   1.1		-   1.1		-   0.6		-   0.7		0.3		-   0.5		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   0.4		-   6.1

						Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						TOTAL SGA		-   78.6		-   81.1		-   85.4		-   82.7		-   62.1		-   55.0		-   52.4		-   54.2		-   53.9		-   55.5		-   55.1		-   55.8		-   771.9				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				TOTAL SGA		-   78.6		-   81.1		-   85.4		-   82.7		-   62.1		-   55.0		-   52.4		-   34.2		-   33.9		-   35.5		-   35.1		-   35.8		-   671.9



						EBITDA (underlying)		44.9		40.1		67.7		37.4		58.6		60.4		70.1		67.9		69.7		68.5		70.3		71.1		726.7				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		19.8		17.7		16.8		14.7		12.6		81.7				EBITDA (underlying)		44.9		40.1		67.7		37.4		58.6		60.4		70.1		87.7		87.4		85.3		85.1		83.8		808.5

						EBITDA%		28.8%		26.1%		35.3%		24.8%		38.6%		41.4%		45.2%		43.9%		44.5%		43.6%		44.3%		44.3%

								Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20						Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		FY20

						Phonewords		1,506.4		1,508.9		1,504.8		1,510.2		1,510.2		1,487.3		1,511.0		1,514.3		1,517.6		1,521.2		1,524.8		1,528.6		18,145.3				Phonewords		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0		10.0		10.0		10.0		10.0		50.0				Phonewords		1,506.4		1,508.9		1,504.8		1,510.2		1,510.2		1,487.3		1,511.0		1,524.3		1,527.6		1,531.2		1,534.8		1,538.6		18,195.3

						Telephony		53.6		52.1		51.3		52.3		53.4		60.9		59.4		63.1		67.0		71.1		75.5		80.2		739.8				Telephony		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Telephony		53.6		52.1		51.3		52.3		53.4		60.9		59.4		63.1		67.0		71.1		75.5		80.2		739.8

						Other Income		4.7		1.3		0.4		2.5		2.5		21.8		2.0		2.0		12.0		12.0		12.0		12.0		85.2				Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Other Income		4.7		1.3		0.4		2.5		2.5		21.8		2.0		2.0		12.0		12.0		12.0		12.0		85.2

						TOTAL REVENUE		1,564.7		1,562.2		1,556.6		1,565.1		1,566.1		1,570.0		1,572.4		1,579.3		1,596.6		1,604.3		1,612.3		1,620.7		18,970.3				TOTAL REVENUE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0		10.0		10.0		10.0		10.0		50.0				TOTAL REVENUE		1,564.7		1,562.2		1,556.6		1,565.1		1,566.1		1,570.0		1,572.4		1,589.3		1,606.6		1,614.3		1,622.3		1,630.7		19,020.3



						COGS - Resellers		-   103.9		-   95.4		-   109.5		-   111.7		-   111.7		-   91.6		-   109.3		-   109.5		-   109.7		-   110.0		-   110.3		-   110.5		-   1,283.0				COGS - Resellers		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				COGS - Resellers		-   103.9		-   95.4		-   109.5		-   111.7		-   111.7		-   91.6		-   109.3		-   89.5		-   89.7		-   90.0		-   90.3		-   90.5		-   1,183.0

						Other COGs		-   14.9		-   13.9		-   17.9		-   15.1		-   15.1		-   16.2		-   18.0		-   19.1		-   20.3		-   21.6		-   22.9		-   24.3		-   219.3				Other COGs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.0		5.0		5.0		5.0		5.0		25.0				Other COGs		-   14.9		-   13.9		-   17.9		-   15.1		-   15.1		-   16.2		-   18.0		-   14.1		-   15.3		-   16.6		-   17.9		-   19.3		-   194.3

						TOTAL COS		-   118.7		-   109.3		-   127.4		-   126.7		-   126.7		-   107.9		-   127.3		-   128.6		-   130.1		-   131.6		-   133.2		-   134.9		-   1,502.3				TOTAL COS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		25.0		25.0		25.0		25.0		25.0		125.0				TOTAL COS		-   118.7		-   109.3		-   127.4		-   126.7		-   126.7		-   107.9		-   127.3		-   103.6		-   105.1		-   106.6		-   108.2		-   109.9		-   1,377.3



						GROSS PROFIT 		1,445.9		1,452.9		1,429.2		1,438.4		1,439.4		1,462.1		1,445.1		1,450.7		1,466.5		1,472.7		1,479.1		1,485.9		17,468.0				GROSS PROFIT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		35.0		35.0		35.0		35.0		35.0		175.0				GROSS PROFIT 		1,445.9		1,452.9		1,429.2		1,438.4		1,439.4		1,462.1		1,445.1		1,485.7		1,501.5		1,507.7		1,514.1		1,520.9		17,643.0

						GROSS MARGIN		92.4%		93.0%		91.8%		91.9%		91.9%		93.1%		91.9%		91.9%		91.9%		91.8%		91.7%		91.7%



						Remuneration		-   404.6		-   404.6		-   404.6		-   404.6		-   404.6		-   236.5		-   200.0		-   200.0		-   185.0		-   185.0		-   185.0		-   185.0		-   3,399.6				Remuneration		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		16.7		16.7		16.7		50.1				Remuneration		-   404.6		-   404.6		-   404.6		-   404.6		-   404.6		-   236.5		-   200.0		-   200.0		-   185.0		-   168.3		-   168.3		-   168.3		-   3,349.5

						Marketing		-   28.4		-   42.5		-   24.5		-   58.6		-   58.6		-   10.0		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   400.7				Marketing		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Marketing		-   28.4		-   42.5		-   24.5		-   58.6		-   58.6		-   10.0		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   29.7		-   400.7

						Travel		- 0		- 0		- 0		- 0		- 0		-   0.3		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   30.3				Travel		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Travel		- 0		- 0		- 0		- 0		- 0		-   0.3		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   5.0		-   30.3

						Facilities		- 0		- 0		- 0		- 0		- 0		-   29.4		-   30.0		-   30.0		- 0		- 0		- 0		- 0		-   89.4				Facilities		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Facilities		- 0		- 0		- 0		- 0		- 0		-   29.4		-   30.0		-   30.0		- 0		- 0		- 0		- 0		-   89.4

						Maint. & Fees		-   9.3		-   17.7		-   26.9		-   20.5		-   20.5		-   35.4		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   241.2				Maint. & Fees		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Maint. & Fees		-   9.3		-   17.7		-   26.9		-   20.5		-   20.5		-   35.4		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   18.5		-   241.2

						Overheads		-   100.3		-   193.4		-   107.9		-   119.3		-   119.3		-   18.6		-   38.5		-   38.5		-   38.5		-   38.5		-   38.5		-   38.5		-   889.8				Overheads		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Overheads		-   100.3		-   193.4		-   107.9		-   119.3		-   119.3		-   18.6		-   38.5		-   8.5		-   8.5		-   8.5		-   8.5		-   8.5		-   739.8

						Doubtful debts		-   4.1		-   34.7		-   32.2		-   24.0		-   24.0		-   14.9		-   31.7		-   31.8		-   31.8		-   31.9		-   32.0		-   32.1		-   325.3				Doubtful debts		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				Doubtful debts		-   4.1		-   34.7		-   32.2		-   24.0		-   24.0		-   14.9		-   31.7		-   31.8		-   31.8		-   31.9		-   32.0		-   32.1		-   325.3

						TOTAL SGA		-   546.7		-   692.9		-   596.1		-   627.0		-   627.0		-   345.1		-   353.4		-   353.5		-   308.5		-   308.6		-   308.7		-   308.8		-   5,376.3				TOTAL SGA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		46.7		46.7		46.7		200.1				TOTAL SGA		-   546.7		-   692.9		-   596.1		-   627.0		-   627.0		-   345.1		-   353.4		-   323.5		-   278.5		-   261.9		-   262.0		-   262.1		-   5,176.3



						EBITDA (underlying)		899.2		760.0		833.1		811.4		812.4		1,117.1		1,091.7		1,097.2		1,158.0		1,164.1		1,170.4		1,177.1		12,091.6				EBITDA (underlying)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		65.0		65.0		81.7		81.7		81.7		375.1				EBITDA (underlying)		899.2		760.0		833.1		811.4		812.4		1,117.1		1,091.7		1,162.2		1,223.0		1,245.8		1,252.1		1,258.8		12,466.7

						EBITDA%		57.5%		48.6%		53.5%		51.8%		51.9%		71.2%		69.4%		69.5%		72.5%		72.6%		72.6%		72.6%

																																																																		Further Description												Entity

																																		Adjustment 1		Unlimited SIP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Cost savings to be achieved by introducing LocalComm as a supplier to provide unlimited SIP												Fone

																																		Adjustment 2		1300AU Leakage		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0		10.0		10.0		10.0		10.0		50.0				Revenue Leakage identified as apart of the new billing system												1300

																																		Adjustment 3		Ancillary - Combined		- 0		- 0		- 0		- 0		- 0		- 0		- 0		30.0		30.0		30.0		30.0		30.0		150.0				Credit Card, Late payment and Non direct debit fees to be o  charged to customers												All

																																		Adjustment 4		1300 COG's review - comms		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				1300 Cogs review - potential cutouts of Phonewords cogs												1300

																																		Adjustment 5		1300 COG's review - Tele		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.0		5.0		5.0		5.0		5.0		25.0				1300 Cogs review - potential cutouts of Telephony by tfring to Fone												1300

																																		Adjustment 6		Call Marketing Removal		- 0		- 0		- 0		- 0		- 0		- 0		- 0		20.0		20.0		20.0		20.0		20.0		100.0				Switching of marketing spend within Call as not seeing the results												Call

																																		Adjustment 7		Call Marketing Sales Churn		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   0.2		-   2.3		-   3.2		-   5.3		-   7.4		-   18.3				The offset sales flattening (non growth) foregone by switching off marketing												Call

																																		Adjustment 8		International Cost Savings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.3		1.3		1.3		1.3		1.3		6.5				New Internation SMS provider to reduce COGS												Fone

																																		Adjustment 9		1300 Headcount movements		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		16.7		16.7		16.7		50.1				Staff Resignations												1300

																																		Adjustment 10		Call Headcount movements		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5.7		5.7		5.7		17.0				If marketing is switched off, Call will see lessw cust onboarded so can remove one headcount												Call

																																		Adjustment 11		xxx		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																		Adjustment 12		xxx		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																		Adjustment 13		xxx		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		116.1		114.0		135.5		133.4		131.3		630.3

																																																								6 months EBITDA		Run Rate 12 Months

																																																						Fone		1,396.00		2,791.99

																																																						Call		513.95		1,027.89

																																																						1300		7,052.72		14,105.44
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Capital Expenditure by Investment Category ($M)

FY19 (A)(1) FY20 (F)

• H1 CAPEX spend of $2.1m includes fibre deployment in 
Q2 from the W&I business. Circa 5,000 ports in 
construction in the quarter.

• Capex for fibre deployment increasing due to the strong 
pipeline of ports under construction and future contracted 
ports.

• Disciplined approach remains to capital allocation, 
ensuring appropriate payback ratios.

DISCIPLINED CAPITAL EXPENDITURE & PAYBACK METRICS

CAPEX: GROWTH & MAINTENANCE

14
Note (1): FY19 CAPEX is on a proforma basis assuming all acquisitions, for comparative purposes
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BUSINESS UPDATE
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Five acquisitions fully integrated by early 
2020. Annuity revenue growth 10.3 % 
expected  across H2. 

Capitalising on adjacent service 
opportunities unique to the Apartment 
market – converged services/site access.

Increased construction increased 
capex but W&I free cash flow after 
capex > 50% of EBITDA. 

Business delivering sustained organic 
growth in annuity revenue. One off 
revenue H2 only 10.5% of total revenue.

Market leadership in the highly attractive 
Apartment segment. Poised to enter 
other build markets.

Cost efficiencies from integration 
expecting EBITDA margins increasing 
from 55% at acquisition to 65% end of 
H2.

WHOLESALE & INFRASTRUCTURE (W&I) HIGHLIGHTS
SUSTAINABLE GROWTH
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Connected 5,600 Ports in Q2 
(includes only 2 months 
contribution from OPENetworks).  

18,000 Contracted Ports and 
19,000 Ports in Construction at 
December. 

Connected Ports 63,500 
(excluding WA HFC) at 54%
utilisation. 

Active ports 35,200 (including 
WA HFC 700) at December. 

Full integration of all acquisitions customers, 
systems, networks and staff well underway.

Over 35 RSP’s(1) available on our networks.

Quality of earnings - ~90% of total revenue is 
recurring in nature.

(1) RSP refers to Retail Service Provider
(2) ARPU means Average Revenue Per User per month

Acquired – LBNCo, Pivit, Clublinks, Capital 
Fibre Networks and OPENetworks – The 
Industry Consolidator.

ARPU(2) now $48 (excluding acquisitions). 

ORGANIC GROWTH LOCKED IN – BILLED PORTS TO DOUBLE

W&I – SUSTANTIAL BUSINESS GROWTH

17
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ATTRACTIVE BROADBAND MARKETS FOR GROWTH   SIGNIFICANT 
OPPORTUNITY TO INCREASE MARKET SHARE

Pursue increased market share through 
enlarged salesforce and customer 
support automation.  

Implement WiFi technology and support 
a Layer 3 enablement model + Layer 2.

Look to expand into adjacent 
infrastructure build markets including 
brownfields and commercial.

Unique ability to generate “adjacent” 
attractive returns from convergence. 

Regulatory changes uncertain but 
product and technology changes will 
enable adaption.

Fibre IP Backbone & PoP Opportunity.

Implement technology diversity to increase market share of greenfield. NBN currently 66% share. 

W&I – 2020 & BEYOND

Attractive broadacre market represents incremental opportunity outside our current focus
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CURRENT BUSINESS MODEL CAN ADAPT TO CHANGE

CHANGES TO REGULATORY LANDSCAPE

• Telco Reform Package introduced into Parliament on 28 November 
2019 

• Functional separation permitted within proposed framework 
subject to ACCC approval for separation model.

• Regional Broadband Scheme levy – to be implemented from 1 
July 2020 (threshold applies).

• SIP framework introduced.

Consultation process commenced into the current 
Telecommunications in New Developments policy and proposed 
changes.

• Regulatory changes will influence future CBE business model.

19
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Deliver best in class partner and end user experience through motivated teams, process 
automation, self serve capability for enablers.

IN H1 TRANSITIONED TO A SPECIALISED CHANNEL 
ENABLEMENT MODEL

Foundation laid for a new channel enablement model to support W&I and leverage infrastructure.  

Initiate digital transformation and adoption of technology to deliver an enablement platform to 
serve our enabler/wholesale customers.   

Investments in infrastructure can support enablement demand in established markets such as 
retailers, aligned communities and interest groups.

Proposed legislative changes may lead to change in CBE business model, with prospect of functional 
separation (ACCC approval) and potential impact of Regional Broadband Services levy.

CONSUMER & BUSINESS ENABLEMENT (CBE)
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Fibre Off-
Net

Fibre On-
Net

Wireless
On-Net

FuzeNet

Uniti

Other

Revenue by
Brand

Simplified product and experiences for our enablers and direct business customers. 

Accommodating demand in higher speed tiers: offering up to 250Mbps. 

AS DATA USAGE GROWS CUSTOMERS ARE MOVING TO HIGHER SPEED TIER 
PLANS BUT INCREASED QUOTAS MUST BE SUPPORTED BY BEST IN CLASS 
SERVICE AND COMPETITIVE PRICING

All data as of the 18th Feb 2020 

Rationalised product suite supporting higher margin products and the right product mix.

12 Mbps

25 Mbps

50 Mbps

100 Mbps

Other

Data Speed 
Tiers

Revenue by 
Product

PRODUCTS, PLANS AND PRICES (CBE)
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• Resold Private Fibre Preferred- nbn is by default only.
• Become RSP of choice for fibre access network owners.
• Evaluating cellular fixed wireless to bridge the utilisation gap. 

• High quality performance alternative to nbn FTTN.
• Replacing legacy wireless with new wireless leveraging on-net 

presence.
• On Net Fibre Sites: new wireless, new market segments & enablement.

• Higher margin- enablement increases group margin. 
• Leverage on-net points of presence (POP).
• Enablement model to facilitate 3rd party access to points of presence.

Fixed 
Wireless 

Fibre 
Enablement

Resold 
Services 

WHAT WE DO (CBE)

FOCUS ON ALTERNATIVE NETWORKS TO NBN
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 Communications Platform-as-a-
Service (“CPaaS”).

 Modern inbound voice (including: 
13, 1300 & 1800) & business-grade 
SMS services.

 Extensive IP to deliver advanced 
data analytics.

 Strategic focus on Call Tracking, 
Programmable Communications
API’s & service Communications 
Cloud Platform.

 Communications Platform-as-a-Service 
(“CPaaS”).

 Inbound voice services (including: 
13,1300 & 1800) & call tracking 
solutions. 

 Accurately track inbound traffic sources 
& keywords.

 Delivering services to small businesses 
& small-office home-office businesses 
(SOHO’s), procured primarily via proven 
digital marketing channels.

 Australia’s leading Phonewords & 
premium numbers operator.

 ~4,500 leased Phonewords assets. 
7000+ ‘warehoused’ readily-available 
inventory.

 Product provides increased marketing 
& sales effectiveness, increased 
response rates to marketing 
campaigns & brand recognition.

 Delivering services for large 
corporate/enterprise/government to 
small & medium enterprises (SME’s).

SPECIALITY SERVICES – BUSINESS COMPOSITION
A VIRTUAL INFRASTRUCTURE BUSINESS 

Inbound Voice – SME & SOHO Phonewords Specialist Communications Integration

23
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Fone: ~$1,170 
ARPU

Call:   ~$45 
ARPU

1300 Aus: ~$300 
ARPU

52%

79%
93%

Fone - GP% under UWL Call - GP% under UWL 1300 - GP% under UWL

 Fone and Call Dynamics organic growth since 
acquisition 8.6% revenue growth in H1. 1300 Australia 
followed this trend in the early months.

 Blended gross margins >80% with addition of 1300 
Australia. ~ 60% before acquisition. Increased carriage 
will lower margin % but increase margin $.

 All businesses within the Specialty Services pillar have 
maintained and improved strong ARPU’s for their niche.

 Fone larger ARPU due to focus on range of services to 
larger customers. Call focus is providing Inbound 
services smaller customers. 1300 ARPU mainly leased 
numbers.

 Blended EBITDA margin >60% resembles infrastructure 
based margins. Virtual infrastructure.

SPECIALITY SERVICES = HIGH MARGINS
SIGNIFICANT ORGANIC GROWTH

 Cash generation superior to infrastructure >95% free 
cash – minimal capex requirement.
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60.9%
39.1%

18.2

 Founding & leading Phonewords operator in Australia.

 c. 7,000 Phonewords & premium numbers in inventory. Future scope for growth inserted into existing Fone/Call Dynamics sales and 
marketing channel. Fone/Call Dynamics telephony products to be cross sold to 1300A customer base @ 50% margin.

 Established, successful marketing alliance with Telstra (formerly the 80% shareholder of 1300 Australia).

 Significant growth opportunities via deployment of owned number inventory and addition of Voice & SMS services. Combined BU 
customer base of 8000+ SMB, Corporate/Enterprise & key dealer/reseller network to have access to converged products. 

 Realisable synergies / efficiencies implemented immediately with further operational efficiencies available over the short to medium 
term, including further automation of technology support platforms.

OVERVIEW OF 1300AUSTRALIA
SUBSTANTIAL EARNINGS INCREASE UNDER UNITI OWNERSHIP

FINANCIAL SUMMARY

4500+ active customers, 
expecting H2 $19m+ revenue & EBITDA of ~$14m 

(p.a.) with >95% free cash flow (EBITDA-capex)
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OUTLOOK
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5.1
4.1

5.4

12.8

4.1

12.1

H1 H2 H1 H2 H1 H2

CBE W&I Specialty

Gross Margin ($ million)

Fibre Enablement

In A$Millions, unless 
otherwise stated

FY20 (H2) OUTLOOK

CBE W&I Speciality 
Services Combined Elimination Consolidated 

Revenue 11.8 14.9 14.9 41.6 (6.0) 35.6
Gross margin 4.1 12.8 12.1 29.0 - 29.0
Gross margin % 35% 86% 81% 70% - 81%
EBITDA (u)(1) 17.5 – 18.5 - 17.5 – 18.5
EBITDA (u) (1) % 43%(2) - 51%(2)

FY20 2ND HALF PERFORMANCE BY PILLAR

FY20 H2 OUTLOOK

27

(1) EBITDA(u) refers to the underlying result before acquisition costs and share based expenses.
(2) Percentage calculated based on mid-point of range.

• Reduced CBE margin due to wireless churn, lower margin 
NBN replacement, increased wholesale charges.

• Elimination is intercompany charges between BU’s W&I to 
CBE for resale of W&I network.

• Gross margin (before eliminations) increases to 70% of 
revenue H2 compared to 59% in H1.

• EBITDA margin increases to 51% of revenue H2 
compared to 33% in H1.

• Margin increases attributable to benefits of acquisition 
synergies, organic growth post acquisition and strong 
profitability of acquisitions on all metrics.
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Fibre Enablement

35 - 37
38 - 40

EBITDA RUN-RATE BRIDGE

28

Note: Financials presented above represent the underlying EBITDA for the following periods:
(1) H1 actuals, as reported in this half
(2) Dec-19 RR, represents December 2019 month annualised
(3) H2 annualised, H2 Outlook as reported to market on 17 February 2020
(4) Jun-20 RR, represents June 2020 month annualised.
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APPENDIX
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Fibre Enablement

Shares outstanding 323.8m
Options (at various prices) 19.4m
Existing cash as at 21 Feb 2020 $33.6m
Director and Executive shareholding

Graeme Barclay (Chairman)
Kathy Gramp (Non-Executive Director)
John Lindsay (Non-Executive Director)
Vaughan Bowen (Executive Director)
Michael Simmons (MD & CEO)
Jordan Grives (CE – Speciality Services)
Stephen Picton (CE – W&I)

4.2m
0.5m
0.5m
8.0m
5.4m

12.7m
10.2m

Escrow Type Release Date Shares Escrowed
Voluntary 31/05/2020 489,050                
Voluntary 18/07/2020 6,278,029             
Voluntary 31/10/2020 1,668,786             
ASX 13/02/2021 24,643,028           

CURRENT CAPITAL STRUCTURE

REMAINING ESCROWED SHARES

CURRENT SHAREHOLDER BREAKDOWN

SHARE REGISTER SNAPSHOT

Retail Directors & Management Institutional

Retail
50%

Institutional
37%

Mgt
13%
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Fibre Enablement

This presentation (Presentation) contains summary information about Uniti Group Limited (Uniti) and its activities which is current as at the date of this Presentation. The information in this Presentation is of 
a general nature and does not purport to be complete nor does it contain all the information which a prospective investor may require in evaluating a possible investment in Uniti or that would be required in a 
prospectus or product disclosure statement prepared in accordance with the requirements of the Corporations Act 2001 (Cth). This Presentation does not constitute investment or financial product advice 
(nor tax, accounting or legal advice) or any recommendation to acquire shares in Uniti. 
Uniti’s historical information in this Presentation is, or is based upon, information that has been released to the Australian Securities Exchange (ASX). This Presentation should be read in conjunction with 
Uniti’s other periodic and continuous disclosure announcements lodged with the ASX, which are available at www.asx.com.au. 
All financial information in this Presentation is in Australian Dollars ($ or AUD) unless otherwise stated. This Presentation contains pro forma and forecast financial information. The pro forma and forecast 
financial information, and the historical information, provided in this Presentation is for illustrative purposes only and is not represented as being indicative of Uniti’s views on its future financial condition 
and/or performance. The pro forma financial information has been prepared by Uniti in accordance with the measurement and recognition requirements, but not the disclosure requirements, of applicable 
accounting standards and other mandatory reporting requirements in Australia. 
A number of figures, amounts, percentages, estimates, calculations of value and fractions in this Presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may 
differ from the figures set out in this Presentation.
This Presentation contains certain ‘forward looking statements’, including but not limited to projections, guidance on future revenues, earnings, margin improvement, other potential synergies and estimates 
and the future performance of Uniti. Forward looking statements can generally be identified by the use of forward looking words such as, ‘expect’, ‘anticipate’, ‘likely’, ‘intend’, ‘should’, ‘could’, ‘may’, ‘predict’, 
‘plan’, ‘propose’, ‘will’, ‘believe’, ‘forecast’, ‘estimate’, ‘target’ ‘outlook’, ‘guidance’, ‘potential’ and other similar expressions within the meaning of securities laws of applicable jurisdictions and include. The 
forward looking statements contained in this Presentation are not guarantees or predictions of future performance and involve known and unknown risks and uncertainties and other factors, many of which 
are beyond the control of Uniti, its Directors and management, and may involve significant elements of subjective judgement and assumptions as to future events which may or may not be correct. Actual 
performance may differ materially from these forward-looking statements. A number of important factors could cause actual results or performance to differ materially from the forward looking statements, 
including the risk factors set out in this Presentation. Investors should consider the forward looking statements contained in this Presentation in light of those disclosures. The forward looking statements are 
based on information available to Uniti as at the date of this Presentation. Except as required by law or regulation (including the ASX Listing Rules), Uniti undertakes no obligation to provide any additional or 
updated information whether as a result of new information, future events or results or otherwise. Indications of, and guidance or outlook on, future earnings or financial position or performance are also 
forward looking statements.
Past performance, including past share price performance of Uniti and pro forma historical information in this Presentation, is given for illustrative purposes only and cannot be relied upon as an indicator of 
(and provides no guidance as to) future Uniti performance including future share price performance. The pro forma historical information is not represented as being indicative of Uniti’s views on its future 
financial condition and/or performance.
To the maximum extent permitted by law, Uniti and its respective advisers, affiliates, related bodies corporate, directors, officers, partners, employees and agents make no representation or warranty, express 
or implied, as to the currency, accuracy, reliability or completeness of information in this Presentation 
This Presentation is for information purposes only and is not an invitation or offer of securities for subscription, purchase or sale in any jurisdiction.

DISCLAIMER
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