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This presentation is not a prospectus nor an offer for securities in any jurisdiction nor a securities recommendation.

The information in this presentation is an overview and does not contain all information necessary for investment decisions. In making
investment decisions in connection with any acquisition of securities, investors should rely on their own examination of Focus Minerals
Ltd (Focus Minerals or the Company) and consult their own legal, business and/or financial advisers.

The information contained in this presentation has been prepared in good faith by Focus Minerals Ltd, however no representation or
warranty expressed or implied is made as to the accuracy, correctness, completeness or adequacy of any statements, estimates,
opinions or other information contained in this presentation.

To the maximum extent permitted by law, Focus Minerals Ltd, its directors, officers, employees and agents disclaim liability for any loss
or damage which may be suffered by any person through the use or reliance on anything contained in or omitted from this presentation.

Certain information in this presentation refers to the intentions of Focus Minerals Ltd , but these are not intended to be forecasts,
forward looking statements or statements about future matters for the purposes of the Corporations Act or any other applicable law.
The occurrence of events in the future are subject to risks, uncertainties and other factors that may cause Focus Minerals Ltd’s actual
results, performance or achievements to differ from those referred to in this presentation. Accordingly, Focus Minerals Ltd, its directors,
officers, employees and agents do not give any assurance or guarantee that the occurrence of the events referred to in the
presentation will actually occur as contemplated.

The information in this report that relates to Exploration Results, Exploration Targets and Mineral Resources is based on information
compiled by Mr Alex Aaltonen who is a member of the AusIMM. Mr Aaltonen is employed by Focus Minerals Limited and has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves. Mr Aaltonen consents to the inclusion in this announcement of the matters based on
the information compiled by him in the form and context in which it appears.
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Laverton Gold Project — a prosperous project in a Tier 1 mining jurisdiction
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* Renowned greenstone that has delivered more than
25Moz in production and reserves
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» 507km? of highly prospective tenements o 0 4 NG i

» Targeted Stage 1 production portfolio: 6 |
1) More than 5 years of life of mine at 50,0000z p.a. 4 LAVERTON GOLD
from open pits; 13 EOuoRk LPREMEGT
2) Jan 2020 Stage 1 Open Pit Indicated Resources
comprise 19.7Mt @ 1.55 g/t Au for 985,000 oz; COOLGARDIE GOLD
3) New resource update in mid-2020; PROJECT
4) Stage 1 Scoping Study completed.

) ) PERTH
* Barnicoat Mill YILGARN

v’ Centrally located within the Laverton Gold Project CRATON

v' 1.5 Mtpa o

v Adjacent to gas pipeline for easy access to power

v Low initial CAPEX for refurbishment 0 200km
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Laverton Gold Project Map Board and Senior Management

/%

TELEGRAPH > ] e Dianfei Pei Chairman +30yrs in mining
- October 2019 Open Pit Resource e = A -

Inforres: 534K2 @3, 43 o1t for 24.Kee. ; '

I H % d =

l‘:t:::r: .17Mt@1.81 nllnfor 68.2Koz WEDGE

«+ January 2020 Open Pit Resource # H H i
st X Zhaoya Wang Director, CEO +20yrs in mining
2.66Mt@1.65 g/t for 141.1Koz

- July 2018 Underground Resource Update £ Inferred:
~ Inferred: 3.9Mt @ 6.3 g/t for 793Koz NP S 3 746Kt @1.13 g/t for 27.1Koz

- +An Increase of 1.3Mt for 225Koz h - Total:

- " CA, AGIA, ACIS, BSc (Hons), MSc
3.4Mt@1.54 g/t for 168.6Koz Zaigian Zhang Director, CFO +10vrs in finance ( )
BEASLEY CREEK R Yy
- October 2019 Open Pit Resource >

Indicated: / BARNICOAT . M.AIG, M.AusIMN
L ; JE4d porential Processing Facily Gerry Fahey Independent Director

e qit foran e +40yrs in mining and resource exploration
Total: I % KARRIDALE
2.66Mt@2.24 g/t for 191.9k0z [} o % * anary 2020 Open Pit Resource Alex Aaltonen GM Exploration BSc Geology (Hons), MAUSIMM
N/ 8 ., § 5 | Indicated: . . .
\ 4 i P +20yrs in mining and resource exploration
7.70m @9.16 g/t Aufrom79m (70.51 GxM)

14.4Mt@1.39 g/t for 644 Koz
Corporate Structure

BEASLEY CREEK SOUTH 2 = T
13.30m @ 4.81 g/t Au from 51m (63.94 GxM) - . - - "l Shares on Issue: 182,748,565

LANCEFIELD

4.00m @ 21.69 g/t Aufrom 28m (86 .75 GxM)
19BSDD080

5.10m @14.57 g/tAu from 64.9m (74.33 GxM)
19BSDD045

2.3Mt@1.32 g/t for 99 Koz
- New Significant Intersections include: Total:
198SDD073 RANNY SMITH

19BSDD0S8 \ . ! f 16.7Mt@1.38 g/t for 742Koz
10.10m @ 6.20 g/tAu from 45.9m (62.61 GxM) &, Regional Processing Facility
WALLADY Bl s g : Market Capitalisation (17-02-2020): A$41.12m

A$13.94m — unrestricted

Cash Balance (31-12-2020): A$13.61m — restricted

Stk C | Debt: Nil
« Access agreement with W 4

Anglo Gold Ashanti WESTERN

AUSTRALIA

Shandong Gold (49.53%) — the largest gold

LAVERTON [
[

. ' S Vistar Srerelnaldan producer in China with presence in China
_______ J ' (incl. Hong Kong SAR), Argentina, Canada
and Australia.




Laverton Gold Project

A prosperous project in atier 1 mining jurisdiction

Mineral Resource Table
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7 SOUTH LANCEFIELD| \
T Y TE——)

Resource Name Stage CIast(iniFf:(;tion Resource Categories Tonnes Grade (g/t) ng;a;:zd Cut-off
Beasley Creek Stage 1 2012 Total Ind. + Inf. 2,661,459 2.2 191,917 0.8g/t
Beasley Creek South (BCS) Stage 1 2004 Total Ind. + Inf. 462,000 2.5 37,000 0.8g/t
Karridale Stage 1 2012 Total Ind. + Inf. 16,732,268 1.4 742,378 0.6g/t
Telegraph Stage 1 2012 Total Ind. + Inf. 1,171,706 1.8 68,213 0.8g/t,
Wedge - Lancefield North Stage 1 2012 Total Ind. + Inf. 3,406,410 1.5 168,678 0.8g/t,
Apollo Stage 2 2004 Total Meas. + Ind. + Inf. 1,982,000 2.3 149,000 2232 82
Bells Stage 2 2004 Total Ind. + Inf. 630,000 2.0 40,000 0.5g/t
Burtville Stage 2 2004 Total Ind. + Inf. 1,915,000 1.5 95,500 0.8g/t
Craggiemore Stage 2 2004 Total Ind. + Inf. 688,000 2.3 50,000 1.0g/t
Inuendo Stage 2 2004 Total Ind. + Inf. 560,000 25 45,000 1.0g/t
Lancefield UG Stage 2 2004 Total Ind. + Inf. 3,944,000 6.3 793,000 4.0g/t]
Rumor Stage 2 2004 Total Ind. + Inf. 2,650,000 2.1 179,000 1.0g/t
Sickle Stage 2 2004 Total Meas. + Ind. + Inf. 740,000 2.2 52,000 ;832 82
West Laverton Stage 2 2004 Total Meas. + Ind. + Inf. 1,368,000 2.1 91,000 1.0g/t
Admiral Hill 2004 Total Ind. + Inf. 1,970,000 1.2 76,000 0.8g/t
Barnicoat 2004 Total Ind. + Inf. 590,000 1.2 22,000 0.5g/t]
Castaway 2004 Total Ind. + Inf. 275,000 1.6 15,000 1.0g/t
Eclipse (Garden Well) 2004 Total Ind. + Inf. 234,000 1.8 14,000 0.8g/t
Euro 2004 Total Ind. + Inf. 569,000 1.7 31,000 1.0g/t
Gladiator North 2004 Total Ind. + Inf. 171,000 1.6 9,000 1.0g/t
Grouse 2004 Total Ind. + Inf. 474,000 1.7 25,000 1.0g/t
Mary Mac 2004 Total Ind. + Inf. 241,000 2.2 17,000 1.0g/t
Mary Mac South 2004 Total Ind. + Inf. 525,000 1.6 27,000 1.0g/t
South Lancefield 2004 Total Ind. + Inf. 75,000 4.0 10,000 1.0g/t]
Total Stage 1 Excluding BCS Stage 1 2012 Total Ind. + Inf. 23,971,843 1.5 1,171,186 0.6-0.8g/t
Total Provisional Stage 2 Stage 2 2004 Total Meas. + Ind. + Inf. 14,477,000 3.2 1,494,500 0.5-1.0g/t
Total All Laverton Resources 2004 +2012 Total Meas. + Ind. + Inf. 44,034,843 2.1 2,948,686 0.5-1.0g/t

Stage 1 Open Pits:
+ 850,0000z Au added between July 2018 and January 2020.
*  Open pit Indicated Resources with 85km drilling at <$15/0z

BARNICOAT
VINUENEH‘ Potential Processing Facility
ECLIPSE O

ot
-

()} WALLABY
+1Moz Mine

Contained Ounces
© 9,000 -17,000
@ 17,000 - 31,000
© 31,000 - 60,000
O 60,000 - 96,000
© 96,000 - 192,000
@ 192000 - 400,000

. »400,000

["] Focus Tenement
=== Existing Haul Road
=== Proposed Haul Road
— Public Road
Yarmana Gas Pipeline
o) Focus Pipeline Offtake

SUNRISE/CLED
+10Moz Mine
i .




Laverton Gold Project Focus
A prosperous project in atier 1 mining jurisdiction Minerals Ltd.

Barnicoat Mill and Infrastructure

1.5Mtpa Barnicoat Mill to serve the Stage 1 ey
open pits:

v' Located only 9km east of Laverton Airport; 5”\_@,

v 19 — 24km haul road options from Stage 1 o
deposits;

v Infrastructure is largely in place including gas
pipeline access point ~400m from the mill;

v' Tails and water supply facilities are in place and
some necessary permits in place;

v" Scoping Study suggests a low CAPEX for
refurbishment

Detailed quoting in process from tier 1 mill contractors.




Laverton Gold Project Focus

A prosperous project in atier 1 mining jurisdiction Minerals Ltd.
Stage 1 Open Pits JORC 2012 Mineral Resources N
0 0km:

Laverton Gold Project Stage 1 Open Pit Resources Jan 2020

Project Resource Category| Mt |[Aug/t| Auoz y LN
Karridale Indicated 14.4 1.39 644,000 ‘a_‘ |BEASLEY CREEK S 5
erred 23| a2 1 0w sserowzcsom .
Beasley Creek Indicated 2.02 2.41 156,200 < Na Snificen Inlrescilons jclie: o ol
inferred 06 | 171 | 3500 | i o | i STl
Wedge Indicated 2.66 1.65 141,142 7270m G 165tk om0 00.51Gon : 2
nferreg 075 | 113 | 27108 o e——
Telegraph Indicated 0.64 2.13 43,700 LS :
Inferred 0.53 1.43 24,600 . [
Jan 2020 Stage 1 OP|Total Indicated 19.72 | 1.55 985,042 Ll _ ! KARRIDALE
Total Inferred 4.22 1.37 186,108 ek j
Stage 1 Open Pits|Total Ind. + Inf. 23.94| 1.52 (1,171,150 .) )
+7Moz Mine
In addition,
+ Beasley Creek South delivers outstanding drilling results - L k;
1 . @ 17,000 - 31000
exploration target to 130m depth: B .

O 0.60Mt to 3.29Mt at 2.36g/t to 3.1g/t Au for 60koz O 60000 - 96,000

© 96,000 - 192,000
to 250koz @ 192,000 - 400,000
@ 00000
. . . . . [ Focus Tenement
- Karridale - high grade structural controls identified , will be e

targeted ahead of mid 2020 resource update et pioaiine

o Focus Pipeline Offtake




Laverton Gold Project
A prosperous project in atier 1 mining jurisdiction

Beasley Creek

Open Pit Resource Update (Oct 2019) to 180m depth and reported
at 0.8g/t Au cut off:

* Indicated Resource 2,016,349t @ 2.41g/t Au — 156,534 oz
* Inferred Resource 645,110t @ 1.71 g/tAu — 35,383 0z
+ Total Resource 2,661,459t @ 2.24 g/t Au — 191,917 oz

Beasley Creek South

BCS Exploration Update — Jan 2020

Outstanding Exploration Drilling Results Including

+ 19BSDD058 — 4.0m @ 21.69¢g/t Au from 28m (86.75 GxM)

+ 19BSDD080 —5.1m @ 14.57g/t Au from 64.9m (74.33 GxM)
* 19BSDD045 - 7.7m @ 9.16g/t Au from 79m (70.51 GxM)

* 19BSDD072 — 13.3m @ 4.81g/t Au from 51m (63.94 GxM)

+ 19BSDD073 - 10.1m @ 6.20g/t Au from 45.9m (62.61 GxM)

Beasley Creek South exploration target to 130m depth:
0.60Mt to 3.29Mt at 2.369g/t to 3.1g/t Au for 60koz to 250koz




Laverton Gold Project

A prosperous project in atier 1 mining jurisdiction -

Wedge — Lancefield North P

Open Pit Resource Update — Jan 2020
to 140m depth and reported at 0.8g/t Au cut off:

* Indicated Resource: 2,660,323t @ 1.7 g/t Au - 141,142 oz

 Inferred Resource: 746,087t @ 1.1 g/tAu - 27,1090z
+ Total Resource: 3,406,410t @ 1.59g/t Au - 168,678 0z

* Hosted by NE continuation of the Lancefield — Wedge Thrust.

* Mineralisation is hosted by intensely and pervasively silica-
albite-pyrite altered meta sediments with average width of 4m

* Very high grade and thicker high metal content shoots plunge
moderately to the NE

* Lancefield North is relatively un-mined and will provide strong
mineralisation from near surface.

* Wedge South, Central and North are cut backs/pit extensions
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Laverton Gold Project
A prosperous project in atier 1 mining jurisdiction

Karridale (Stage 1)

Open Pit Resource Update (Jan 2020) to 180m depth and reported
at 0.6g/t Au cut off:

* Indicated Resource: 14,405,792t @ 1.4g/t Au - 643,788 oz

* Inferred Resource: 236,476t @ 1.3 g/tAu - 98,733 0z

+ Total Resource: 16,732,268t @ 1.4 g/t Au - 742,378 0z

ae3c9

! Legend

| Max Au Metal Intersection (GxM)
| 00-35g1

| 35-7.0p4

| 70-140g1

| 140-320 g1

: 320-64091

| © es0-m00

d @ 1120-9080001
’ <all other values>

Q»\{

?furtvnlle Open Plt

| Name
Burtvite - Burtville South Faatprint
Burtville Open Pit

Karridale Central

Karridale Footrpint

| I xarridae Hist Workingss

} | Karridale Dec 2019 Indicated Resource
\ Karridale Dec 2019 Inferred Resource

{

s Miné Corridor Boundary Fauls

High grade structural controls for follow up mid 2020
[Spraes

Karridale — Burtville Mine Corridor (Stage 2)

Karridale Resource

Historical very high grade production — old workings used to
& Footprint

indicate location of mineralised system

4 ofjody]
2 9llody]

(epiiey

Z line,

W SiTATIng - 5)

Bpunog wa
Pl

L

1823 ‘auo;
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Staged testing of large footprint exploration targets to underpin
Stage 2

Laverton Gold Project Stage 2 Karridale - Burtville Mine Corridor Exploration Targets
Exploration targets will be developed in Stages between 2021 and 2025

5 fR

PLiIos o

19

,,
|

Exploration Targets Drill Status Mt Range |Au g/t Range| Au Moz
Karridale Central* 50% at Resource Spacing | 23.5-29Mt 1.33-1.5 1.0-1.4
Karridale Footprint Reconnaisance Spacing 14 - 21Mt 1.33-1.5 0.6-1.0 4
Burtville - Burtvill South Footprint Reconnaisance Spacing 24 - 40 1.33-1.5 1.0-2.0 H o MM} Le;;;;oﬁ
Mt Lebanon Greenfields ? ? ? . / ~ Footprint almostnoRC | /'
Total Karridale- Burtville Mine Corridor 61.5 - 90 1.39-1.5 2.6-4.4 A3 / |
| A

* Includes Current Karridale Resource

10
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Laverton Gold Project
A prosperous project in atier 1 mining jurisdiction

Stage 2 - Overview

Resource Name Stage JQBC . Resource Categories Tonnes Grade Contained Cut-off
Classification (g/t) Ounces

Apollo Stage 2 2004 Total Meas. + Ind. + Inf. 1,082,000 23 149000 ~ 0891OP

2.5g/t UG
Bells Stage 2 2004 Total Ind. + Inf. 630,000 2.0 40,000 0.5g/t
Burtville Stage 2 2004 Total Ind. + Inf. 1,915,000 1.5 95,500 0.8g/t]
Craggiemore Stage 2 2004 Total Ind. + Inf. 688,000 2.3 50,000 1.0g/t
Inuendo Stage 2 2004 Total Ind. + Inf. 560,000 25 45,000 1.0g/t
Lancefield UG Stage 2 2004 Total Ind. + Inf. 3,944,000 6.3 793,000 4.0g/t
Rumor Stage 2 2004 Total Ind. + Inf. 2,650,000 21 179,000 1.0g/t
Sickle Stage 2 2004 Total Meas. + Ind. + Inf. 740,000 22 52,000 ;:83,’: Sg
West Laverton Stage 2 2004 Total Meas. + Ind. + Inf. 1,368,000 21 91,000 1.0g/t
Total Provisional Stage 2 2004 Total Meas. + Ind. + Inf. 14,477,000 3.2 1,494,500 0.5-1.0g/t

Laverton Gold Project Stage 2 Karridale - Burtville Mine Corridor Exploration Targets
Exploration targets will be developed in Stages between 2021 and 2025

Exploration Targets Drill Status Mt Range |Au g/t Range| Au Moz
Karridale Central* 50% at Resource Spacing | 23.5-29Mt 1.33-1.5 1.0-1.4
Karridale Footprint Reconnaisance Spacing 14 - 21Mt 1.33-1.5 0.6-1.0
Burtville - Burtvill South Footprint Reconnaisance Spacing 24 - 40 1.33-1.5 1.0-2.0
Mt Lebanon Greenfields ? ? ?

Total Karridale- Burtville Mine Corridor 61.5 - 90 1.39-1.5 26-4.4

* Includes Current Karridale Resource

Stage 2 targets +10 years open pits and underground mining to

produce 200-300Koz annually
a.  +10yrs mill feed from Karridale-Burtville Mine Corridor
b +8yrs high grade feed from Lancefield UG
c. Greenfields targets e.g. Lake Carey
d Numerous brown field open pit opportunities (e.g. Ida-H and Sickle)

_,‘
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BARNICOAT

Potential Processing Facility

o Wl
; GRANNY SMITH
MTMORGANS B Regional Processing Facilty

2.5 Wipa Troatment Plant Bl

+TMoz Mine S

-
Contained Ounces
© 9,000 -17,000
@ 17,000 - 31,000
© 31,000 - 60,000
(O 60,000 - 96,000
© 96,000 - 192,000 T

192,000 - 400,000 IIp
5 @ >400000 -
[_] Focus Tenement
=== Existing Haul Road

=== Proposed Haul Road
| — Public Road

Yarmana Gas Pipeline
©) Focus Pipeline Dfftake
~

W SUNRISE/CLEQ

+10Moz Mine




Road to Become WA'’s Next Gold Producer " EocHg

Work in Progress

1Y

Achievements WA'’s Next Gold Producer

Stage 1 - Taking Shape
v Indicated & Inferred Open Pit
Resources comprise 23.94Mt @
1.52g/t Au for 1,171,1500z;

v/ 850,0000z added in the last 18
months from 85,000m drilling at less
than A$15/0z for discovery/conversion
cost;

Key environmental studies completed;
Heritage surveys completed;
Scope Study completed;

ASANRN

Stage 2 — More than just theories
v' Initial footprint drilling completed;

v’ Karridale — Burville exploration targets:

61.5Mt — 90.0Mt @ 1.39g/t — 1.50g/t
Au for 2.6Moz — 4.4Moz

Stage 1 — Gearing towards production

U Drilling at Beasley Creek South is
underway - improving the economics of
Stage 1 production portfolio;

O Preparation of feasibility study is
ongoing — tendering process beginning
soon;

U Preparation of Barnicoat Mill is ongoing
— firm up the scope and begin the EPC
tendering process;

O Resource updates in Q3 2020

Stage 2 — Building up the resource
U Staged exploration and development
plan starting 2021,
= Karridale — Burtville Mine Corridor;
= Lancefield Underground
= High grade at Ida-H and Sickle

QO Drilling begun at Lake Carey

Stage 1

» Achieve commercial production in
2021;
5-year mine life at 50,0000z p.a.
Open pit operation only
A new gold producer in the North-
eastern region of Goldfields, WA

YV VYV V

Stage 2

» Achieve commercial production in
2025;

» Over 10-year mine life at 200,0000z —
300,0000z p.a.

» Open pit and underground operations

» A profitable, sustainable and
disciplined gold producer in Western
Australia

L
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For more information please contact:

Zaigian Zhang

Director, CFO and Company Secretary

T: +61 8 9215 7888

E B
Office Address: Level 2, 159 Adelaide Terrace, East Perth, WA 6004

Postal Address: PO Box 3233, East Perth, WA 6892

For investor and media inquiries, please contact: I OCUS

Peter Klinger MineralS Ltd.

Cannings Purple
M: +61 411 251 540
E:

About Focus Minerals Ltd (ASX: FML)

Focus Minerals is a Perth-based, ASX-listed gold exploration company focused on delivering shareholder value from its Laverton Gold Project, in Western Australia’s north-
eastern Goldfields. The Laverton Gold Project covers a 507km? area of highly prospective tenements that includes the historic Lancefield and Chatterbox Trend mines. Focus
owns the centrally located 1.5Mtpa Barnicoat processing plant, which is shut.

Focus’ priority target is to confirm sufficient gold mineralisation at Beasley sheer zone, Lancefield - Wedge Thrust, and Karridale to support a Stage 1 production restart at
Laverton. In parallel, Focus is working to advance key Laverton resource growth targets including Sickle, Ida-H and Karridale - Burtville Mine Corridor.

Focus also owns the non-core Coolgardie Gold Project, which includes a 1.2Mtpa processing plant at Three Mile Hill. The plant is on care and maintenance. The Coolgardie
Gold Project is currently under review and Focus is discussing its outcomes with potential purchasers and joint-venture partners.

The release of the Corporate Presentation was authorised by Mr Zhaoya Wang, Director and CEO of Focus Minerals Ltd.
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