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DISCLAIMER IMPORTANT NOTICES

Nature of this document: The purpose of this presentation is to provide general information about Gold Road Resources Limited (the ‘Company’). Unless otherwise stated
herein, the information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree
to'be bound by the following terms and conditions. This document has been prepared by the Company. Information in this document should be read in conjunction with
other announcements made by the Company to the Australian Securities Exchange and available at www.goldroad.com.au or www.asx.com.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any
offer to purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by
any person in any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other
jurisdiction.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the
Company’s Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the
Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections,
expectations or beliefs concerning, among other things, future operating and exploration results or the Company’s future performance. These forward looking statements
speak, and the presentation generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily
involve known and unknown risks and uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance and results in future
periods to differ materially from any express or implied estimates or projections.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be
correct. Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any
responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document,
and excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this
presentation or any error or omission there from. The Company is under no obligation to update or keep current the information contained in this presentation or to
correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are
subject to change without notice.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently
verified by the Company.
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GOLD ROAD
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%NTRODUCTION

% First gold imminent from Gruyere
) Emerging producer >150 kozpa for 12 years?

% Significant landholding in WA
* Yamarna Greenstone Belt (6,000 km?)

» Earn-in JV with Cygnus; SW Yilgarn (5,000 km?)

2019 exploration budget $20.3M
s® Proven track record of discovery
E New high-grade discovery at Gilmour

1Gold Road 50% share of Gruyere JV
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CORPORATE PROFILE CAPITAL STRUCTURE
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@ MARKET CAP AS840M?2

CASH & ASA9M1
EQUIVALENTS
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HEDGING 110 koz @ AS1,808/0z3

ISSUED
SHARES

877M1

PERFORMANCE 1
RIGHTS 7.5M

1 As at 31 March 2019
2 As at 29 April 2019, based on last close price of A$0.955 per share
3 As at 31 March 2019

36%

SUBSTANTIAL SHAREHOLDERS
= Gold Fields Ltd 10%

= Sun Valley Gold 8%

= BlackRock ~7%

= VVan Eck 4.6% Jan 14 Jul14 Jan 15 Jul 15 Jan 16 Jul e Jan 17 Jul17 Jan18 Julig Jan19

= Mason Hill/Equinox 4%
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GRUYERE JV
UNLOCKING MARGIN

Upside Potential at Gruyere JV

= Lifting Gruyere production

>300 kozpa
= Geotechnical review for steeper pit

walls
= Grow Golden Highway Resource

and Reserve base between existing
pits
2019 Exploration Priorities

Inferred to indicated resource
conversion within $1850 shell

= Gravity survey assessing regional

trend
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RESOURCES & RESERVES

END CY 2018 UPDATE

Ore Reserve +5% to 3.92 Moz (100% basis)*?
= Golden Hwy Ore Reserve +70% to 310 koz

Mineral Resources +2% to 6.61 Moz (100% basis) *1.3
= Golden Hwy +17% to 695 koz

= Central Bore Underground Resource of 101 koz

2019 focus for Resource growth on 100% ground

= Evaluate and model advanced projects tested in 2018

)
Resource & Reserve Tonnes Grade | Moz Au
 Category (100% Basis) (Mt) (g/t Au)

Mineral Resource (M,1,1) 155 1.32

Ore Reserve (P,P) 1.25

"1Refer to ASX announcement dated 13 February 2019

2Refer to ASX announcement dated 7 November 2016

30ffset by Gruyere Mineral Resource decrease by 1.7% to 139.56 Mt at 1.29 g/t Au for 5.78 Moz due to changes to the
geology model and estimation methodology.
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Waters Fault

¢ Diamond Drill Holes
A RC Drill Holes
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Diamond drill core photo 18WDDD0024 with gold assays — total intercept 8.14m at 7.11 g/t Au

0.06 8/t Au
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EXPLORATION 2019

BUDGET & DRILL PLAN

[
~= Focus on 100% ground (>85% of budget)
= 115,000 metres drilling [ Brahman
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Note: * GJV Budget on 100% basis. Gold Road will share 50% of this cost or A$0.75M
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UNLOCKING POTENTIAL

Gruyere first gold imminent — fully funded

= 12 year mine life at 300 koz pa and low AISC cost of
$1025/0z

= Healthy margins to fund growth and shareholder returns
= Undervalued near term low cost producer

Current valuation provides exploration upside for free
= Share price underpinned by Tier 1 gold mine

Discovering high grade deposits to support
a standalone operation on Gold Road
100% ground







