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Annual Review of Mineral Resources and 
Security Holder Information 

 

Atrum Coal Ltd (“Company”) (ASX: ATU) provides the attached annual review of 
mineral resources and updated securitiy holder information to accompany the 
Company’s annual report to shareholders lodged with ASX on 24 April 2019. 

Justyn Stedwell 
Company Secretary  
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1 Annual Coal Resource and Reserve Statement 

Atrum Coal’s Coal Resource estimates (as of January 2019) are summarised in Table 1.1 below. 

Coal Resource estimates tabulated below are reported in accordance with the JORC Code (2012) 

and were previously announced to the ASX at the specified report date.  

 

Table 1.1 Atrum Coal – Coal Resources (2019) 

 Project Project Area 
Atrum Coal 
Ownership 

Measured 
Mt  

Indicated 
Mt 

Inferred 
Mt 

TOTAL 
Mt 

Ash % VM % 
Report 
Date 

Competent 
Person 

Elan Hard 
Coking Coal 

Project, 
Alberta 

Elan South Elan South 100% - 31 66 97 27.9 19.1 Jan-19 1 

Elan 
Northern 
Tenements 

Isolation 
South 

100% - 39 81 120 26.8 22.4 Jan-19 1 

Isolation 100% - - 51 51 19.5 18.5 Jan-19 1 

Savanna 100% - - 30 30 16.3 20.9 Jan-19 1 

 TOTAL  - 70 228 298     

Groundhog 
and 

Panorama 
Anthracite 

Projects, BC 

Groundhog 

Groundhog 
North 

100% 156.1 193 260 609 -       - Oct-14 2 

Groundhog 
Central 

100% - 260 147 407 - - May-14 2 

Panorama 
Panorama 
North* 

65% - - 174 174 33.9 7.6 Apr-19 1 

 TOTAL  156.1 453 581 1190     

TOTAL    156.1 524 809 1488     

 

 

Notes on tabulated Coal Resource Estimates:  

* Panorama North coal resources were reported in April 2019 and are included for completeness. Panorama North Coal Resources 

shown are 100% of the project (not attributable Resources). Atrum Coal’s ownership of Panorama North is 65%. 

Information that relates to Coal Resources is based on, and accurately reflects reports prepared by the following Competent Persons 

listed in the table above: 

1) Brad Willis (Palaris Australia) 

2) Nick Gordon (Gordon Geotechniques) 

 

A comparison between the 2019 and previous reporting year are provided in Table 1.2 below. 

  Coal Resources (Mt) at January 2019 Coal Resources (Mt) at January 2018 

Project Project Area Measured Indicated Inferred TOTAL Measured Indicated Inferred TOTAL 

Elan South Elan South - 31 66 97 - 7 29 36 

Elan Northern 
Tenements 

Isolation South - 39 81 120 - 32 54 86 

Isolation - - 51 51 - 1 1 2 

Savanna - - 30 30 - 29 30 59 

 TOTAL - 70 228 298 - 69 114 183 

Groundhog 

Groundhog North 156.1 193 260 609 156.1 193 260 609 

Groundhog 
Central 

- 260 147 407 - 260 147 407 

Panorama Panorama North - - 174 174 - - - - 

 TOTAL 156.1 453 581 1190 156.1 453 407 1016 

 GRAND TOTAL 156.1 524 809 1488 156.1 522 521 1199 

 

Notes on tabulated Coal Resource Estimates:  

Changes between the 2018 and 2019 estimates follow extensive exploration, geological characterisation and standardisation of 

reporting. All projects are at exploration stage and no allowances for depletion were undertaken. 
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Atrum Coal confirms that a) it is not aware of any new information or data that materially affects the 

information included in the original announcements and b) all material assumptions and technical 

parameters underpinning the Coal Resources included in the original announcements continue to 

apply and have not materially changed and c) the form and context in which the relevant 

Competent Persons’ findings are presented in this announcement have not been materially 

modified from the original announcements. 

Coal Resources for the Elan Hard Coking Coal project, reported in accordance with the JORC 

Code (2012) by Palaris Australia on behalf of Atrum Coal, were significantly increased in 2019.  

The total Coal Resource was increased from 183 Mt in 2018 to 298 Mt in 2019.  

The increase in Coal Resources at Elan South (from 36 Mt to 97 Mt) was the result of three phases 

of exploration drilling undertaken during 2018, followed by detailed analytical testwork, and 

subsequent geological interpretation and geological modelling.  

Coal Resources for the Elan Northern Tenements was increased from 147 Mt in 2018 to 201 Mt in 

2019. The previous resource estimate (2013) was undertaken by Dahrouge Geological Consulting 

to the Canadian NI43-101 standard on behalf of the previous tenement holders Elan Coal Ltd. 

Palaris Australia was commissioned to review the historical exploration data, re-construct 

geological databases and models, and provide Coal Resource estimates in accordance with the 

JORC Code (2012). 

A maiden JORC Resource estimate for the Panorama North project (Atrum Coal 65%) was 

announced in April 2019. The resource estimate is underpinned by three years of exploration 

undertaken from 2016 to 2018, and funded through a JV agreement with JOGMEC.  

Coal Resources for the Groundhog Anthracite project remain unchanged since the previous 

estimates were undertaken by Gordon Geotechniques in 2014. Atrum Coal is unaware of any new 

information or data that materially affects the information included in the original announcements. 
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SECURITIES EXCHANGE INFORMATION 

 

Shareholders’ information set out below was applicable as at 30 April 2019 
 
Unlisted Options and Performance Rights 
 
The Company has the following unlisted securities on issue: 
 

• 1,900,000 Options exercisable at $0.396 each expiring 1/06/2019 held by 4 option holders; 

• 3,000,000 Options exercisable at $0.496 each expiring 1/12/2019 held by 4 option holders; 

• 4,400,000 Options exercisable at $0.696 each expiring 1/06/2020 held by 4 option holders; 

• 4,400,000 Options exercisable at $0.996 each expiring 1/12/2020 held by 4 option holders; 

• 1,030,000 Options exercisable at $0.10 each expiring 5/08/2021 held by 6 option holders; 

• 100,000 Options exercisable at $0.10 each expiring 20/02/2022 held by 1 option holder; 

• 100,000 Options exercisable at $0.22 each expiring 23/04/2022 held by 1 option holder; 

• 750,000 Performance Rights held by 1 holder. 
 

All unlisted Securities have been issued under employee/director incentive scheme 
 
Distribution 
 
The number of ordinary shareholders, by size of holding is: 

  

Spread of Holdings Holders 

1-1,000 192 

1,001-5,000 271 

5,001-10,000 195 

10,001-100,000 625 

100,001 - and over 345 

Total on register 1,628 

 
Total Overseas holders 

 
76 

 
The number of shareholdings held in less than marketable parcels is 235 with 
a total of 110,875 Shares.  

 
The number of listed option holders, by size of holding is: 

  

Spread of Holdings Holders 

1-1,000 38 

1,001-5,000 58 

5,001-10,000 25 

10,001-100,000 112 

100,001 - and over 108 

Total on register 341 

 
Total Overseas holders 

 
13 

 
 
Substantial Shareholders 
 
The Company has been notified of the following substantial shareholdings: 
 

 Number Percentage 

Lenark Pty Ltd (and associated entities) 42,701,384 9.61% 

Regal Funds Management Pty Ltd 57,142,858 12.02% 
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SECURITIES EXCHANGE INFORMATION 

 

 

20 LARGEST HOLDERS OF ORDINARY SHARES AS AT 30 APRIL 2019: 
 

 Fully paid 

Ordinary Shareholder Number Percentage 

UBS NOM PL 49,371,697 10.39% 

LENARK PL 42,701,384 8.98% 

NERO RESOURCE FUND PL 22,472,371 4.73% 

HSBC CUSTODY NOM AUST LTD 16,605,721 3.49% 

CS THIRD NOM PL 15,557,452 3.27% 

MARFORD GRP PL 15,110,573 3.18% 

STEPHENS B O + E J 12,100,000 2.55% 

NATIONAL NOM LTD 10,793,275 2.27% 

WUSATY EUGENE 10,376,888 2.18% 

JONES RODNEY M + C R 9,749,240 2.05% 

CARJAY INV PL 8,862,946 1.86% 

CITICORP NOM PL 7,672,810 1.61% 

J P MORGAN NOM AUST LTD 7,669,843 1.61% 

ARELEY KINGS PL 7,011,526 1.47% 

BOSTON FIRST CAP PL 6,000,000 1.26% 

MONEX BOOM SEC HK LTD 5,658,256 1.19% 

YARANDI INV PL 5,638,989 1.19% 

TOPSFIELD PL 5,048,320 1.06% 

ABROLHOS EDGE PL 5,000,000 1.05% 

BOOTH WILLIAM 4,379,408 0.92% 

 267,780,699 56.31% 

 

20 LARGEST HOLDERS OF LISTED OPTIONS AS AT 30 APRIL 2019: 
 Listed Options 

Option holder Number Percentage 

STEPHENS B O + E J 10,000,000 9.55% 

JETOSEA PL 6,978,734 6.66% 

HSBC CUSTODY NOM AUST LTD 5,036,317 4.81% 

NERO RESOURCE FUND PL 5,000,000 4.77% 

ARGONAUT INV PL 4,799,382 4.58% 

LENARK PL 3,950,000 3.77% 

THIRD REEF PL 3,000,000 2.86% 

PRECISION OPPORTUNITIES F 2,500,000 2.39% 

ABROLHOS EDGE PL 2,500,000 2.39% 

MARFORD GRP PL 2,500,000 2.39% 

YARANDI INV PL 2,269,988 2.17% 

PRATT CLIFFORD MALCOLM A 2,000,000 1.91% 

YARRAANDOO PL 1,700,000 1.62% 

BOOTH WILLIAM 1,579,900 1.51% 

BUDWORTH CAP PL 1,500,000 1.43% 
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SECURITIES EXCHANGE INFORMATION 

 

ASHABIA PL 1,444,500 1.38% 

ARELEY KINGS PL 1,430,000 1.37% 

BERNATOVIC MARIO DAMIR 1,414,938 1.35% 

TUCKETT DANIEL AARON H 1,166,773 1.11% 

O'KEEFE TROY MITCHELL 1,151,211 1.10% 

 
61,921,743 59.12% 

 
PARTLY PAID SHARES 
 
The Company does not have any partly paid shares on issue. 
 
Voting Rights 
 
The Constitution of the company makes the following provision for voting at general meetings: 
 
On a show of hands, every ordinary shareholder present in person, or by proxy, attorney or representative has one vote.  On 
a poll, every shareholder present in person, or by proxy, attorney or representative has one vote for any share held by the 
shareholder. 
 
On-market buy-back 
 
The Company is not currently conducting an on-market buy-back. 
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