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SHARE PRICE
17 APR 2019 
$0.84

MARKET
CAPITALISATION

$75.3M

FY19 YTD Highlights 

 ACQUISITIONS 
UPDATE

Trading for Torque and 
Nubco are in line with 

expectations

GROUP YTD SALES 
GROWTH

6.5%
(Excluding discontinuing

operations & acquisitions)

Q1  Q2  Q3

4.
7% 5.

6%

9.
3%

NET TANGIBLE 
ASSESTS
$53.3M

SALES GROWTH
Including acquisitions, the Group 
delivered sales for March of $20.7m.  
The Group last achieved $20.0m sales 
for a month in October 2012 

All business units have incremental 
sales projects for delivery in Q4 FY19 
and a strong pipeline of prospects

Market conditions remain positive in 
our key markets of construction, 
industrial and mining and resources

CASH     DEBT  
31 MAR 2019

   $4.7M  $12.6M

VIBURNUM
FUNDS

30.8%

LANYON ASSET 
MANAGEMENT

6.4%

SPHERIA ASSET 
MANAGEMENT

7.7%

SANDON
CAPITAL

7.1%

SUBSTANTIAL SHAREHOLDER SUPPORT

MARCH 2019 
GROUP UNAUDITED 

EBITDA
$945K
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Sales growth continues to be driven by a strong value proposition and increases in service, 
maintenance, upgrades and new equipment activity in the mining and resources sector

Torque integration progressing to plan and trading in line with expectations 

SOLID GROWTH

EXPANSION
Hunter Valley 

expansion through 
relocation to larger 
custom built facility

Excellent pipeline of 
prospects and wins 

for delivery in Q4

MAJOR SALES WINS

Cooper Fluid Systems

Q1  Q2  Q3

SALES GROWTH

15.4% 
on PCP

19
.6

%

14
.9

%

11
.3

%
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NEW BRANCHES
Rotorua

opened 1 March

Auckland CBD 
branch approved for relocation to 

larger facility to allow for growth

2019
Planning commenced for a new 

store by end of calendar year 

Trade Distribution New Zealand

Q1  Q2  Q3

SALES GROWTH

14.6% 
on PCP

8.
7%

15
.1

%20
.7

%

Now market leader in New Zealand in fastening systems 

Strong value proposition

Large pipeline of construction projects for future growth

MARKET LEADER
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Trade Distribution Australia

DC optimization project has delivered $2.5m savings.  
Further $2.0m savings opportunity over FY20 and FY21

Joint buying benefits resulting from the Nubco 
acquisition to be fully realised in FY20

Digital customer engagement project commenced to 
deliver e-commerce, mobility and CRM solutions

MAJOR PROJECTS

SALES GROWTH
In line with PCP

(Excluding one-off Chevron 
project sales and impact of 
unprofitable store closures 

totalling $2.3M

$1.2M 
of large project wins

for delivery in Q4

NEW BRANCHES
Kalgoorlie

opened 1 April 2019

Planning commenced 
for two new stores by 

end of 2019 

Melbourne metro tunnel

ANI ship building facility SA

Ribbon project Sydney

Sydney North Tunnel

Roads and bridges upgrade NSW South Coast

Gorgon Mine shutdown

MAJOR SALES WINS

Key appointments in the Qld Regional Manager and 
Artia Regional Manager roles

Business Development Manager appointments in 
NSW, FNQ, VIC and WA

Building strong sales capability integral to sales 
growth strategy

IMPROVING THE TEAM/KEY APPOINTMENTS
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Progressing to plan

Buying synergies 
being delivered

Closure of Konnect 
Launceston and 
Burnie locations with 
customers transferred 
to Nubco

INTEGRATION

Nubco

Sale of Konnect systems in Nubco network
Nubco will now be able to sell CYG’s full range of 
Konnect fastening systems

Increased buying power
Both Konnect and Nubco will benefit from 
increased buying power across the full 
range of products

Expand product range
CYG will be able to expand its product range with 
products sold at Nubco.  Supported by Nubco style 
store merchandising and marketing

Expansion opportunities in other states
CYG will assess expansion opportunities 
for Nubco in other states

SYNERGY
OPPORTUNITIES

Coventry Group Ltd
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Sustainable Profitable Growth

Increase market share in the Construction, Cabinet 
Making, Industrial Customers and Manufacturers 
(OEM markets)

Joint targeting with suppliers of potential customers

Greenfield expansion

New products (New products and Nubco range)

M&A 

E-commerce

DC optimisation

GROWTH STRATEGY - TDA
1

2

3

4

5

6

7

Increase market share the Hydraulics, Fuel Dispensing, 
Re-fueling, Technical Services and Training markets. 
Further diversification into Agriculture, Oil and Gas, 
Forestry, Defense, Manufacturing and Transportation markets.

Target new sectors –hydraulic cylinder repair market

Greenfield expansion

New products

M&A 

E-commerce

GROWTH STRATEGY - CFS
1

2

3

4

5

6

Increase market share in the Construction, Cabinet 
Making, Industrial Customers and Manufacturers 
(OEM markets)

Greenfield expansion

Existing network expansion

New products (New products and Nubco range)

M&A 

E-commerce

GROWTH STRATEGY - TDNZ
1

2

3

4

5

6

Increase market share in the utilities, infrastructure, 
manufacturing, agriculture and aquaculture markets.

Increase in store footprint and capacity

Store upgrade and refurbishment

New products

M&A 

E-commerce

GROWTH STRATEGY - NUBCO
1

2

3

4

5

6
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2. Group sales growth 
Has continued during FY19

4. Strong balance sheet
Post acquisitions, conservative 
net debt level

5. Continuously improving 
customer service 
Focus on quality products, high 
stock availability, employee 
expertise and business agility

1. Experienced team is in place 
Focus on sales growth and sustainable 

profitable growth

Summary and Outlook

3. Our key markets are
performing well

In mining and resources, construction and 
industrial sectors.  New infrastructure 

spend announced in the Federal budget

ALL PLANS
GEARED TO

GROUP
PROFITABILITY

IN FY19

1

2

3 4

5

6 6. Growth opportunities exist in
all business units
Market share, new branches 
and acquisitions
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Disclaimer

Reliance on third party information
The information and views expressed in this Presentation were prepared by 
Coventry Group Ltd (the Company) and may contain information that has 
been derived from publicly available sources that have not been 
independently verified. No representation or warranty is made as to the 
accuracy, completeness or reliability of the information.  No responsibility or 
liability is accepted by the Company, its officers, employees, agents or 
contractors for any errors, misstatements in or omissions from this Presentation.

Presentation is a summary only
This Presentation is information in a summary form only and does not purport to 
be complete. It should be read in conjunction with the Company’s 2018 final 
financial report and 2019 half year financial report.  Any information or opinions 
expressed in this Presentation are subject to change without notice and the 
Company is not under any obligation to update or keep current the information 
contained within this Presentation.

Not investment advice
This Presentation is not intended and should not be considered to be the giving 
of investment advice by the Company or any of its shareholders, directors, 
officers, agents, employees or advisers.  The information provided in this 
Presentation has been prepared without taking into account the recipient’s 
investment objectives, financial circumstances or particular needs.  Each party 
to whom this Presentation is made available must make its own independent 
assessment of the Company after making such investigations and taking such 
advice as may be deemed necessary.

No offer of securities
Nothing in this Presentation should be construed as either an offer to sell or a 
solicitation of an offer to buy or sell Company securities in any jurisdiction.

Forward looking statements
This Presentation may include forward-looking statements.  Although the 
Company believes the expectations expressed in such forward-looking 
statements are based on reasonable assumptions, these statements are not 
guarantees or predictions of future performance, and involve both known and 
unknown risks, uncertainties and other factors, many of which are beyond the 
Company’s control.  As a result, actual results or developments may differ 
materially from those expressed in the statements contained in this 
Presentation.  Investors are cautioned that statements contained in the 
Presentation are not guarantees or projections of future performance and 
actual results or developments may differ materially from those projected in 
forward-looking statements.

No liability
To the maximum extent permitted by law, neither the Company nor its related 
bodies corporate, directors, employees or agents, nor any other person, 
accepts any liability, including without limitation any liability arising from fault 
or negligence, for any direct, indirect or consequential loss arising from the use 
of this Presentation or its contents or otherwise arising in connection with it.

For more information, please contact:

Robert Bulluss
CEO and Managing Director 
Coventry Group Ltd 
(03) 9205 8219 
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